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January 21 , 2013

BSE Limited
Corporate Relationship Department
1't Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

Dear Sir,

Sub: Compliance under Clause 41 of the Listing Aqreement

Pursuant to Clause 41 of the Listing Agreement, please find enclosed the following:

1. Audited standalone financial results of the company for the quarter and nine months
ended 31'r December, 2012

2. Audited standalone segment reporting for the quarter and nine months ended 31't
December, 2012

3. Un-audited consolidated financial results for the quarter and nine months ended 31"t
December, 2012

4. Auditor's Report in respect of the audited financial results of the Company for the
quarter and nine months ended 31"' December, 2012

The above results were approved by the Board of Directors at their meeting held today.

Thanking you,

Yours truly,

FoT ASIAN PAINTS LIMITED

PRESIDENT- INDUSTRIAL JVs

Encl: a/a

Cc: The National Stock Exchange of India Limited

Asaan Paints Umited
Asiao Paints House
64, Shantinagr,
Santacnz (East)
Mumbai 40O 055

T: (022) 39818000
F: (022) 3981 8888

www.asianpaints.com
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Notes:

1)

2)

3)

The above results were reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on 21"r January, 2013.

An interim dividend of t 9.50 (Rupees nine and paise fifty only) per equity
share of the face value of ( 10 each was declared at the Board Meetino
held on 25th October, 2012 & paid on 2nd November,2012.

A final dividend of t 30.50 (Rupees thirty and paise fifty only) per equity
share of the face value of ( 10/- each for the financial year 2Q11-2012
was approved by the shareholders at the Annual General Meeting held on
25'n June, 2012 and the same was paid on 26tn June, 2012.

The previous period figures have been regrouped wherever required.

FOR AND ON BEHTF OE-THEBOARD

^\$ry'
\ / x. B.s. Anand

MANAG]NG DIRECTOR & CEO

4)

Date: 21"'January2013
Place: Mumbai
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<l9i:> [| 5ii;! r-r t).:ri n ts ASIAN PAINTS LIIIIITED
Registered Offlce : 6A, Shantl Nagar, Santacruz {E), lVumbai 400 055

UNAUDITED CONSOLIDATEO TS FOR THE QUARTER AND NINE IIIONTHS ENDEO
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Notes:

L. The above unaudited consolidated financial results of the Company were
reviewed by the Audit Committee and are taken on record by the Board of
Directors of the Company at their meeting held on 2l.st fanuary, 2013 and are
being published by way of additional information.

2. AP Coatings Limited was considered as a wholly owned subsidiary of the
Company in the unaudited consolidated financial results for the quarter and nine
months ended 31,'t December, 2011.

The said subsidiary was part of the Composite Scheme of Restructuring
approved by the Hon'ble High court of fudicature at Bombay on 6th July 12 with
appointed date of 1't April 2012 and in view of implementation of the Composite
Scheme, the above unaudited consolidated financial results of the Company for
the quarter and nine months ended on 31st December,20tZ are not comparable
with those of the corresponding previous periods.

The above unaudited consolidated results include the results of the parent
Company, Indian subsidiaries, ioint venture companies viz. PPG Asian Paints Pvt.
Ltd and Asian Paints PPG Pvt. Ltd and overseas subsidiaries.



BSR&Associates
Chartered Accountants
Lodha Excelus, l'' Floor
Apollo Mills Compound
N. M. Joshi Marg
Mahalakshmi
Mumbai 400 0l I

Independent Auditors' Report

The Board of Directors of
Asian Paints Limited

Report on the Financial Statements

Shah & Co.
Chartered Accountants
3C Maker Bhavan No. 2
18, New Marine Lines
Mumbai 400 020

We have audited the quarterly financial results of Asian Paints Limited ('the Company') tbr the
quarter ended 3l December 2012 and the year to date financial results for the period from
I April 2012 (o 3l Decernber 2012 attached herewith, being submitted by the Cornpany pursuant to
the requirement of Clause 4l of the Listing Agreement, except for the disclosures regarding'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us.

Management's Responsibility for the Financial Statements

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the Company's management.
These interim financial statements have been prepared in acmrdance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interirn Financial Reportirrg.
issued pursuant to the Cornpanies (Accounting Standards) Rules, 2006 as per Section 2l I (3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of intemal control relevan( to the preparation
and presentation of the financial statements that are free from material misstatement, whether due to

tiaud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial results based on our audit ofsuch interitn

financial statements. We conducted our audit in accordance with auditing standards generally

accepted in lndia. Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial results are liee of
material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant estimates made

by management. We believe that our audit provides a reasonable basis for our opinion.

An audit includes performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditor's judgrnent, including tlre

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

enor. In making those risk assessments, the auditor considers intemal control relevant to the

Company's preparation and fair presentation of the financial statements in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of accounting estimates made by

management, as well as evaluating the overall presentation ofthe tinancial statem€nts
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Charter€d Accountants
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r ForBS R & Associates
\lJC h a r te r ed Acco u nt a n ts

Firm Regishatio N o: 11623)f

I^*mwz
Perlner
Membership No: 0328 l5

Mumbai
2l January 2013

Shah & Co.
Chartered Accountants
3C Maker Bhavan No. 2
18, New Marine Lines
Mumbai 400 020

For Shah & Co.
Clwr|ered Accounlanls

Firm's Registration No; 10930W
-4.-r IJI,/:

- ' Ashish shah
Parlner

Membenhip No: 103750

Mumbai
2l January 2013

Independent Auditors' Report (Continued)

Opinion

In our opinion and to the best of our information and according to the €xplanations given to us these
quarterly financial results as well as year to date financial results:

(D are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

(i0 give a true and fair view ofthe net profit and other financial information for the quarter ended
31 Decernber 2012 as well as year to date results for the period from 1 April 2012 to
31 December 2012.

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
fumished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be
correct.


