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't2ih January, 20'15

National Stock Exchange of India Limited

The Listing Department,
Exchange Plaza, Bandra Kurla Complex
gandra (E), Mumbai400 051

Dear Sir(s),

This is with reference to news item appearing in 'The Business Line dated January 10' 2015'

i;"n;: i 1,;ili;;;d-'n"ian p"int" Itit"trsior Rs z'soGcr project in south" wewould liketo

state the following in this regard:

1. The ComDanv has been exploring the possibitity ot setting up a paint manufacturing plant

;il ;l; i"li: ;llh ";;" 
oi tne Souttrern staes of the country snce the last four lo five

J."rs. tt usrattv takes three to four years for the Company for setting up a palnt

i":-"r"it"ri* ,ir"iti i"iluding acquisition of land, obtaining all necessary environmental

;; ;il;;;i;#";" 
"no "piroudt" 

ttt" fin"l capacitv of the proposed paint planl will be

;;;;;;iil# t""tion anb area of the land allotted to the companv The cost of setting

"i?ii"""fiairtl"g 
plant of a capaciiy in the range ot 4,oo,OO0 KL to 6'00'000 KL' subiecl

ttvarious taaors iiruld be approximately Rs.2-000 crores to Rs 2500 crores Since the

Comoanv has not been allotted the required land and pending other approva|s' as may oe

i"or'i'Jioi""ni"g ,p the said manutac{uring tacility, ihe company has not made any

announcements in this regard. We trust this clarifies the matter'

As soon as the required land is allotted to the Company and necessary approvals lor

settinq uo of the paint plant are granted by the concerned Slate Government the

6orp""nitiripio.i,trv make appropiate disclosures including the localion and the details

of the investment.

As reaards the Company s greenfield venture in Indonesia is concemed' the Company

;id.iEletL;a dated i2"iAu;ust, 2014 and 1d oclober' 2014 had made announcements'

in"t tfr" cotp*v had maJe an appliaation lor investment approval for setting up a

or*r,fi"fO o"iiit manufacluring facility in Indonesia The Badan Koordinasi Penanaman

ilJ"i i"eiFul. ine tnvestirent ioordinating Board of Republic of lndonesia had

looioudO tn" i;vestment application and issued a principal license for setting up

niinufadunng facility. The iompany had turther intormed that the further steps to be

tiien tor setting up ihe greenfieid operations in Indonesia will be subject to necessary

regulatory and other approvals.
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3. Regarding the Company's proposed acquisition of 510,6 stake in Kadisco Paint and
Adhesive Ind.ustry Share Company, Ethiopia, (Kadisco) the Company had made
announcemeil daied 22d October, 2014, wher€in the Company had stated that, Berg€t
Intemaiional Limited, Singapore (indirecr subeidiary of the Company) had sign€d the
Share Purchase Ag.eement and other defnitive agre€ments and doclmenls to acquire
51% stake in Kadisco. The Company had further stated that ihe acquisition would be
subject to regulatory approvaB.

This is for your information and record.

Thanking you,

Yours truly,

For ASIAN PAINTS LI ITED

PRESIDENT - INDUSTRIAL Wg
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