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18'h May,2015

BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street
Mumbai- 400 001

Dear Sir(s),

Sub:

1. Pursuant to Clause 41 of the Listing Agreement, please find enclosed the
following:

. Audited standalone financial results of the Company for the quarler and year
ended 31j March, 2015
Audited standalone segment reporting for the quarter and year ended 31"r March,
2015
Audited standalone statement of Assets and Liabilities as at 31"rMarch. 2015
Audited consolidated financial results of the Company for the year ended
31.r March, 2015 and unaudited consolidated financial results for the quarter
ended 31'r March, 2015
Audited consolidated segment reporting for the year ended 31'r March, 2015
Audited consolidated statement of assets and liabilities as at 3'1"' March. 2015.

2. Pursuant to Clause 20 of the Listing Agreement, this is to inform you that the Board
ot Direclors of the Company, at their meeting held today, have recommended
payment of final dividend of Rs. 4.30 (Rupees tour and paise thirty only) per equity
share of the face value ot Re. 1 (Rupee one) each for the financial year ended 31'r
lllarch, 2015. The iotal dividend aggregates to Rs. 6.10 (Rupees six and paise ten
only) per equity share of the value of Re. 1 (Rupee one) each, together with an
interim dividend of Rs. 1.80 (Rupee one and paise eighty only) per Equity Share as
app.oved by the Board on '17d September, 2014, for the financial year ended 31..
March,20'15.
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We also enclose the details of the book closure pursuant to Clause 16 of the Listing
Agreement, in the prescribed format, along with the recommendation for payment offinal
dividend for the vear ended 313'March. 2015.

The final dividend,
lvleeting to be held

Thanking you,

Yours truly,

For ASIAN PAINTS LIMITED

if approved by the shareholders at the ensuing 69rh Annual General
on 3d July, 20'15, will be paid/ despatched after 4th July, 20'15.

(

I.'* uw> -r
JAIYESH MERCHANT
CPO & GOMPANY SECRETARY,
PRESIDENT- INDUSTRIAL JVs

Cc The Natronal Stock Exchange of Indra Limrted

Encl- a/a
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Notes:

l) The Board of oirectors have recommended a payment of final dividend of 14.30 {Rupees Four

and Paise Thirty Only) per equity share of the face value of < 1 each for the financial year ended

31'r March, 2015. An interim dividend of { 1.80 (Rupee one and Paise EiShty only} per equity

share of the face value of I 1 each was declared at the Eoard Meeting held on l7'h September,

2014 and paid on 26(h September, 2014.

The total dividend for the year including the final dividend (subject to the approval of the

shareholders at the ensuing Annual 6eneral Meeting) will be { 6.10 (Rupees Six and Paise Ten

Onlv).

During quarter ended 313r March, 2014, the Employee Eenefits expense was lower due to

reduction in provision for retirement benefits as the yield of the Sovernment bonds used to

discount the post-employment benefit obligations had increased as at 31r'March,2014 as

compared to the yield as at 31rr March,2013.

Other Income for the year ended 31'r March, 2014 included dividend of I 25.75 crores received

from its wholly owned subsidiary, Asian Paints (lnternational) Limited, Mauritius (Current Year-
N[-).

(a) The Company has discontinued the manufacturing activities at its Bhandup Plant with

€ffect from sth May, 2014. A "Voluntary Retirement / Separation Scheme" alont with an

alternate option of relocation to other factories/establishments of the Company was offered

to all the workmen at the plant in the month of April, 2014. All workmen have accepted

either the Voluntary Retirement/Separation Scheme or relocataon to another

factory/establishment of the company. The liability on account of the above amounting to {
25.16 crores is recognized and disclosed as "Exceptional ltems" in the Statement of Profit

and toss for the year ended 31" March, 2015.

(b) The Company has recognized provision for impairment in respect of Fixed Assets at

Bhandup Plant for an amount of { 2.41 crores during the quarter ended 31" March, 2015

{Previous vear { 9.96 crores). The same is disclosed as "Exceptional ltems" in the Statement

of Profit and loss.

{c) The comp.ny was carrying a provision of { 14.04 crores in respect of the diminution in

carrying value of its investment in Asian Paints (lnternational) limited, Mauritius in the

earlier vears. Based on the assessment of the fair value of the investment as at 31'r Ma.ch,

2015, the provision for diminution has been reversed during the quarter ended 31" March,

2015. The same is disclosed as "Exceptional items" in the Statement of Profit and [oss

The Company had acquired the entire front end sales business including brands, network and

sales infrastructure of Ess Ess Bathroom Products Private Limited effective 1" June, 2014 for a

consaderation of { 36.48 crores. Intangible Assets arising on acquisition consistinB ofGoodwillof

{ 38.58 crores and Erand of I 4.28 crores were recotnised in the financial statements durint

the ouarter ended 3oth lune, 2014. The financial results for the quarter and year ended 31"

3)

4l

s)



March, 2015 includes I 0.95 crores and { 3.22 crores respectively towards the amortization of

Goodwill and { 0.53 crores and {1.78 Crores respectivelv towards the amo ization of Brand-

The above results for the quarter and vear ended 31'r March, 2015 include the results of this

business and the same are being published as a separate segment under "Home lmprovement"

as per the requirement of AccountinB Standard 17 - "Segment ReportinS" as specified in the

companies (Accounting Standards) Rules, 2006 (as amended).

6) In accordance with Schedule ll of Companies Act 2013, the Company has reassessed the

estimated useful life of certain class of assets throuSh technical evaluation durin8 the year. The

reassessed estimated useful life is in line with existing useful life of the assets used by the

Company for the purpose of depreciation. This reassessment does not materially impact the

financials of the Comoanv.

"Other Expenses" include expenditure towards Corporate Social Responsibility amountin8 to {
7.62 Crcrcs (previous period { 3.13 Crores) and { 19.01 Crores (previous year I 3.70 Crores)

during the quarter and year ended 31" March 2015 respectively.

The figures for the quarter ended 31st March, 2015 and 31st March, 2014 are the balancing

figures between the audited fi8ures in respect of the full financial year and the published year to

date figures (audited) upto the third quarter of the relevant financial year.

The figures of previous periods have been regrouped, wherever required.

The above results were rcviewed and recommended by the Audit Committee on l6'n May, 2015

and subsequently approved by the Board of Oirectors at its meetinB held on 1a'" May, 2015

7l

8)

10)

FOR AND OII BEHATF/OFTHE BOARO\,'>
K.B.S. Anand

MANAGING DIRECTOR & CEO

DIN:03518282

Date: 18'n May, 2015

Place: Mumbai



SEGMENT REPORTING
({ in crores)

Qudrt€r Eude.r

31.o3.2015 31.12.2014 31.()3.2015

I1,62{1.66
a t.8.+

'2,876.48

29.76

Scgment Rev€nu.

b. llomc Improvcmcnt
Ilet sales/income frortr operatlons

Profit/{l,ssJ bcfo.e &'x ond intercsi
from cach scgncnt

b Homc Improvcmcnt

Lcss: Financc.osr
Unall(ratcd Erpenses nci.f
unallo(:abl. incodc

Total Profit Beforc Tax

Capitil Employed

b Homc Improvcmcnt
c. Unallocabl. assets less Liabilities

11,711,5O

532.4t)
(3.24)

553.14
7.U4

32 52

s29.24
ri.60

23.00

2,O56.94
27.13

96.24

1,933.57

2,422.94
67. t665 46

t,179.54

2,945.26
65.46

1,179.5:r

4346.47

I Thcre rrc no jnler scgmcnr trahsfcrs
2.As pef thc !eqri.eme.ts ofAccounting Sl.nd?trd l7 - Scgmcnr Rcporling, the comPany bas

rdenrificd Painrs rnd llonro Improvemcnt as irs busincss scgments with ellccl trom thc (:ur.ent

financial]-'ear Home lmprovement business represenrs bathroom fillings busincss acqulrcci bv
rhe Compant eiicctivc lsl Jun. 20 1.1. DurinA thc pfevious ycar, lhe Company hacl only onc
business scgmen(. Hcnce, comparativc figures ior thc prcviolrs period are not fcporlcd



Statrdalon€ StatemeDt ofAss€ts & Llsbllitles

A3 Ar 31.O3.2015 As At 31.O3.2O14

EQUTTY AND LIABILITIES

I sharcholdeB runds
a) Shafe Capiral
b| Rcsetacs {nd Surplus

Sub - Total - Shar€hold€rs' Fund3

2 llon - current liabilitica
al Long r€.m oof.ow'nss
bl l)efcrred rax liabilities (nel)
cJ Other long iefm liabilities
d) t ns rerm provrs()ns

Sub - Tot.l - Non-current llab ittes

3 Curr.nt liabiuties
.)Tradc parabl.s
b) oth{rf .uf rcnt liabili(ics
c) Shofl term pfovisn)ns

Sub - Total - Cutrcrt liabllttica

TOTAL - EQUITY AIID LIABILITIES

ASSTTS

I Non-curr.nt iss€ts
a) lfixed ass.rs
b) Non cufR.nt invcslhcnts
.) Lona tcrm loans and advances
d) ()ther non-cufrent asscts

Sub - Totit - Ilor-curent asscts

B

alCurcnt 
'nvcsrmcnts

b) Inlcntorics
clTradc reccivables
d) Cash and.ash equjvalen(s
e) Shorr rerm loars.rnti a.lv.nces
ll ()ther currcnl .sscts

Sub ' Totat - Cut€nt assets

TOTAL . ASSETS

95.92
4, r 34.34

95.92
3,505.01

4.230.26 3.600.93

32.09
167.74

a5 25

39.51
177 07

o t2
61 12

245.L2 243.42

1,313.04
f]32.71
b 12.03

1,498.44
785.68
550.60

2,?57.42 2,436,12

7,273.20 6.719.87

2,105.03
775-72
209 _54

13.64

2,050 L5

727.t9

6.60
3.103.93 2,874,54

I,i 18.06
1,802.l8

728.a7
6 t.a I

205 43
252_92

943.96
1,665.05

7t2.36
L 04. l2
239.70
176 lo

4,169.27 3,441.29

7 -273.20 6,719,47
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Notes:

1. The above results include consolidated financials ofSleek International Private Limited in which
the Company acquired 51% stake on 8th August, 2013. In vaew of this, the result for the Vear
ended 31" March, 2015 is not comparable with the corresponding previous period.

Effective 30$ luly 2014, Berger International Limited, Sin8apore {8tL) has become a 100%
Subsidiary of Asian Paints (lnternational) [imited, Mauritius (APIL) (wholly owned subsidiary of
the Company). As on 31st March, 2014, the shareholding of APlt in 8lt was96.'19y6.

Berger lnternational Limited, Sin8apore ("BlL"), an indirect subsidiary of the Company, acquired
51% stake in Kadisco Paint and Adhesive Industry Share Company (Kadisco) for a consideration
of USS 18.95 million (approx. t 117 crores) in cash on 9'h February 2015 In vrew of this, the
results for the quarter and year ended 31" March,2015 are not comparable with the
corresponding previous periods.

Kadisco is one of the leading paint companies in Ethiopia and is en8aged in the manufacturing
and selling of decorative paints, industrial paints, automotive paints, other coatin8s and
adhesives in Ethaopia.

4.

5.

6.

Goodwill on consolidation arising from the said acquisition amounting to < 99.98 crores has

been recognised in the consolidated Ealance Sheet as at 31" March 2015.

PT Asian Paints lndonesia has been incorporated in lndonesia as a wholly owned subsidiary of
Blt durang the year. The Company is in process of settin8 up the manufacturing plant with a

capacity of 24,550 ton in Indonesia, subject to necessary regulatory and other approvals.

The figures of previous periods have been regrouped, wherever required.

The above Consolidated Financial Results of the Company were reviewed and recommended by
the Audit Committee on 16t" May, 2015 and subsequently approved by the Eoard of Directors of
the Company at its meeting held on 181h May, 2015.

FOR AND ON

\ ; 
- K.B.S.Anand

MANTdSING DIRECTOR & CEORECTOR & CEO

DIN No:03518282

Date: 18'" May, 2015

Place: Mumbai



CONSOLIOATED SEGMENT REPORTING

Note Home lrnproverfent business ncludes Sleek International Private Limited (acqu red by the parent
company on 8th Augusi 2013) and bathroom fittings business(acquired by the parent company on 1sl
June 2014)

Audited
Sr. Financial Yea. ended

31.03.2015 31.03.2014

1

2

3

Segmenl Revenue
a Paints
b Home lmprovement
TotalRevenue

Segment Result
Profiu(Loss)before tax and frnance cosls from
a Paints
b. Home lmprovement
Total
Less Finance costs

Unallocated corporate expenses Net of
unallocable income

Total Profit Beforc Tax

each segment

CapitalEmployed
a Paints
b Home lmprovement
c Unallocable assets less habilities
Total

13,998 62
201 68

12 643 20
79 31

14,200.30

2,223 90
(30 07)

12,722.51

1 921 36
(0 36)

2,193.83
(s4 76)

t82 20)

1,921

144

00
22)

51)
2,O76.87 1,434.27

3.376 57
186.27

1.179.52

2,828.69
135 57

'1,074.96

4.742.36 4,039.22



Consoltdat€d Statencnt of A.ec(s and LtabiUtt.s

31.O3.2015 31.O3,2014

EQUITY AND LIABILTTrcS

I Shareholdci3' Fund3
.)Sharc Capiral
bl ReservLs and Sufplus

Sub - Total - Shar€holderc' Furds

2 Mlnortty lnt€r€st

3 Non - curr€nt liablllties
a) Long turm bor(trLings
bl Delcncd tax li.l)ilitics (net)

c) Other lurg (crm liabilitics
d) t ng rcrm provisions

Sub - Total - Non-current liabilitie3

4 Curlent liabilities
.l Short rcrm bofo$iogs
bjTrade payables
() ()lher current li!bilihcs
d) Short rdm prcvisions

Sub " Total . Curr.nt liabtlttles

TOTAI , EQUTTY AND LIABILITIES

ASSETS

I Non-curr€nt assets
aJ F'xcd .ssers
bl GooclNill on consolidation
cl Non cunent invesrmcnts
d) Deferftrl tax asscrs (bet)
c) L{,ng tcrD loans and advdnccs
ll Orher non cur.cnt asscls

Sub - Total - Ion-currelt a..cts

.) Cuffenl inveslrn.nts
b) Invent(n ics
c)Tred( fo.eivablcs
d) Cash !nd cash equivalcnls
d Shorr rcrm lo.ns add adv.nces
0 ()thcr curcnt .sscts

Sub - Total - CUE€nt asscts

TOTAL - ASSETS

95.92 95.92
3,9:13.3C)

4,742.36 4,O39.22

263.67

7A 2n
I IlO. l4
lt t3

119.67

246,O2

41.:lo
190 0t

9.13
93.0t)

349,22 333.60

33r 62
1,5.+8 75

198.63
1.715.72

934.90
575.50

3,5t7.23 3,454.75

8,912.4a 4,o77.59

2,610.23
245.41
385.44

o.20
274.46

36.71

2.49 t 7.)

t4t 39
371 13

2 t.)
I30.39
25.50

3,557.29 3,t62.39

1,201

2.2511

1,179
2(l4
261
214

32
85
36
95

1,052 42
2.069.86
I ,1 1 0.30

229.00
244 4a
169. l4

4,91s.2O

4,912.44 8,O77.59



Op asianpaints

PRESS RELEASE

ASIAN PAINTS CONSOLIDATED NET PROFIT FOR THE QUARTER UP BY I8.6%

Performonce Summory

Q4-FY'20t 5

a Consolidoted Income from Operolions up by 5.9 % lo t 3,535 crores
.:. Slondolone Income from Operolions increoses by 6 % lo t 2,887 crores

FY 20t5

* Consolidoled Income from Operolions up by I I .5 % to { I4,I82.8 crores

t Stondolone Income from Operolions increoses by I LI % to I I L648.8 crores

Dividend

* Announces Finol Dividend of t 4.30 per equily shore (Totol dividend for FY 20 | 5 is

{ 6.10 per equity shore )

L

lrtUASAl, ay 18, 2015: Asian Paints Limited has today announced its financiat results for
the quarter and year ended March 3l, 2015.

"ln the Decorotive business segment in lndia, we registered slngle dlglt volume grcwth ln

the foufth quorter due to poor demand condltlons. Prolitobility improved due to falling
row moteriol prices, The Automotive Coottngs JV (PPGAP) pertormonce was supported by

growth in the Generol lndustriol category while the lo\t\/er grcwth ln Automobile sales

imrycted the Automotive .ootings brrriners. The lndusttiol Coatings JV (APPPG) witnessed

good growth in the fourth quorter particulorly ln the lndustrial Liquid Points category.

However, the business conditions lor the lndustriol Cootlngs JV rcmains chollengitB glven

the slow poce of gro4h in lndustrlol activity. Our lnternotiohal business performed well

omidst chollenging morket conditions in some key markets like Egypt. In the quartet, we

hod ocquired controlling stoke in Kodisco, one of the leodirE paint componies in Ethiopio"

said K,B.S. Anand, Managing Director & CEO, Asian Paints Limited.

"Weok consumer sentiments ond slowet rcmp-up than ou expectations, impocted demond

for our Kitchens (Sleek) and Both Fittings (ESS ESSJ businesses in the Home lmprovement

business category. We continue to work on streamlinlng of both the businesses ond

exponding the network " he added,

page 1 of 2

Corporate ldentification Number (ClN): 124220MH1945P1C004598
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Op asianpaints

PRESS RELEASE

Asian Paints Consolidated Results: Q4-FY'2015

For the quarter ended March 31, 2015, on consolidation of accounts of the subsidiaries and

joint ventures of Asian Paints - Income from Operations increased by 6.9 % to I 3,535 crores

from { 3,307.1 crores. PSDIT for the quarter increased by 15.3 % to { 559.2 crores as

compared to { 485.1 crores of the previous year. Net Profit after Minority Interest for the
quarter increased by 18.6 % to t 141 crores from I 287.4 crores.

Asian Paints Consolidated Results: FY'2015

For the year ended Ma rc h 3 1 , 20 1 5 , on consolidation of accounts of the subsidiaries and

joint ventures of Asian Paints - Income from Operations increased by 11,5 % to t 14,182.8

crores from { 12,714.8 crores, PBDIT increased by 11.9 % to < 2,235.4 crores as compared to
I 1,997.9 crores of the previous year. Net Profit afterMinority Interest of the group increased

by 14.5 % to { 'l,395.2 crores from { 1,218.8 crores.

The Boord ol Directors recommended the payment of finol dividend of 7 4.30 per equity
share (430 %), An interim dlvldend ol<1.80 per equlty share (180 %) wos distrlbuted in FY'14-

15. Thus totol dividend announced for fY'14-15 will be | 6.10 per equity shore (610 %), The

totol diidend for the year FY'13-14 wos I 5,30 per equity shorc of face volue of( 1 eoch

t530 %t.

Asian Paints Standalone Results: O4-FY'2015

For the quarter ended March 31, 2015, Income from Operations has increased by 6 % to
{ 2,887 crores from { 2,724 crores. PBoIT for the quarter increased by 18.1 % to a 500.7 crores

from { 421.9 crores. Net Profit on a StandaLone basis increased bV 27.2 % to { 339.8 crores

from { 267.1 crores.

Asian Paints Standalone Results: FY'2015

For theyearended March 31, 2015, Income from Operations increas€{ by 11.8 % to i 11,648.8

crores from { 10,418.8 crores. PBDIT for the year increased by 13.1 % to { 2,010.5 crores as

compared to { 1,777.3 crores in the previous year. Net Profit on a Standalone basis increased

by 13.5 % to I 1,327.4 crores from { 1,169.1 crores in the previous year.

About Aslan Palnta LlEited:
Aln Pnnts is l,ulie's ](nlit'spni'tt contpo'ty otul toltkt fl to,tg tht: totl te D&orntiw ':ontulgs tnutrnies
t tlr'lrroru ttith n &t$alidatLd tntolttr of< 11,182.8 totti G U1.83 billior). Asi ' Poiltts nlo,tg lt'ith

ns stbstdiaits lnlp op,tntio"s il 19 cou|tlis across tlv r& d rith 26 I titt hn { htfitg lkilihes,
s.tuiri,1q.o surBts iI o|'tr 65 coutnes t/o]lsh Berg'lt ltttz'lnatio al, SCIB Pnnlts - E8Vpt, Asir Pninrs,
Atlro Contrtgs, Tnuh u sn d Kndist:o. Asi Pnntls has rlso n'atk(tl its lotoy ilto thc Ho t" h prol\.nc t
a Ll Dicot svce i't I'tdit tith Ih! ocquisitiou ol Slcek groutl - a kitclll?lr soL'ttiors r(ftjitlu ntul Ess Ess

BothtM Ptoducts - o prcnin.nt ployer in the bdah and wash segnent in lndla.
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