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'1Oth August, 2017

To,
Corporate ReIations Department,
Bombay Stock Exchange Limited,
2nd Floor, P.J Towers,
DataI Street,
Mumbai-400 001

To,
Corporate Relations Department
National Stock Exchange of lndia Ltd.
Exchange Ptaza,
Ptot No., C/1, G-Btock,
Bandra Kurta Complex,
Bandra (E),
Mumbai - 400 051

Scrip Code: ASIANTILESScrip Code: 532888

Dear Sir,

The Board of Directors in their meeting hetd on 10th August, 2017, approved the fotlowing
matters:

1. Unaudited Standatone and Consotidated Financial Results and Limited Review Report
from Statutory auditor of the Company for the quarter ended on 30th June, 2017
pursuant to Regulation 33 of SEB| (LODR) Regutations, 2015 read with Circular (Ref
No. CIR/CFD/FAC/62/2016 dated 5th Juty 2016). The aforementioned Results are lnd-
AS compliant.

The 22nd Annual denerat Meeting (AGM) of the Members of the Company wilt be hetd
onThursday,2l't September,2017at1'1 .0OA.M.atHTParekhConvenfionHatt,AMA
Complex, ATIRA, Dr. Vikram Sarabhai Marg, Ahmedabad , 380 015"

Pursuant to Regutation 42 of the SEBI (Listing Obtigations and Disctosures
Requirements) Regulations, 2015, the Company has fixed Friday,.Bth September, 2017
as "Record Date" for the purpose of determining the members etigibte to receive
dividend recommended by Board of Directors for the financial year ZO16-17.

On the recommendation of the Audit Committee, the Board of Directors of the
Company have appointed M/s" Manubhai & Shah LLP (Firm Registration No.
'106041W/Wl00136) as the Statutory Auditors of the Company subject to approvat of
the sharehotders in place of retiring auditors M/s. A. L. Thakkar & Co., Chartered
accountants (Firm Registration No. '1201 16W) for 5 years from the conclusion of 22nd
Annual Generat Meeting untit the conclusion of 27th AGM of the Company, to be
ratified by shareholders every year at AGM.
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Brief profite of Manubhai & Shah LLP
. Manubhai & Shah LLP is a firm of Chartered Accountants established since year

1945. The firm is having branches at Ahmedabad, Mumbai, Vadodara, Rajkot and
Jamnagar. The firm has long standing experience of various areas of practice.

. The firm provides wide range of services viz., Assurance, Accounting, lnternal
Audit and Concurrent Audit to Large and Smalt companies, PSUs, Banks, NGOs
etc. ln addition to Assurance, the firm has atso specialized in the fi[es of Direct
Taxes, Company Law, Foreign Exchange Regutations, lndirect Taxes.

. The firm has adequate infrastructure and'resources to handle large assignments.
The team of the firm consists of 450 + members inctud.ing 16 paitners, 157
Chartered Accountants.

5. The Book Closure for Annual General Meeting witt be from Friday, Bth September,
2017 to Wednesday, '13th September, 2017 (lnciusive of both Days).

6. The E-voting p,eriod witt start from Monday, l8th September,2017(09:00 A.M.) to
Wednesday, 20'" September,2017 \05:00 P.M.). During this period, shareholders of
the company holding shares either in physicat form or dematerialized form, as on
cut-off date of Thursday, 14th September, 2017 may cast their votes etectronicatly.
The e-voting modute shatl be disabted by CDSL for voting thereafter, Consequentty,
the same cut-off date of Thursday, 'l4tn September, 2017 witt aLso record the
entitlement of the sharehotders, who do not cast their votes etectronicatty, to cast
their vote at 22nd Annuat General Meeting to be hetd on 21't September,2017.

Meeting commenced at 12:00 PM and conctudei 11 OZilS ptr4.

This is for your information and record.

Thanking you.

Yours faithfu Ity

ndia Limited

Mr, Kamleshbhai B, Patet
Chairman and Managing Director
DIN: 00229700

Enct.: Unaudited Standatone and Consotidated Financiat
for the quarter ended on 30th June, 2017.

Results with Limited Review Report
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S..
No.

sTANDALONE qUARTER ENDED CONSOLIDATED QUARTER ENDED

30.06-2017 30.05.2016 30.06.2017 30.06.2016
(Unaudited) (Unaudited) (Uflaudited) (Unaudited)

1 Revenue from operations (Net of Excise Duty) z't,216.37 20,146.82 24,071 .40 22,470.65
2 Other Operatjng Revenues 50.37 47.21 81.76 130.47

3 Totallncomefrom Operations ( 1 + 2 ) 21,266-74 20,194.O3 24,1sl.16 22,601.12
4 Expens€s :

a) Cost of materials consurned 4,086.04 3,913.24 6,125.22 5,361.88

b) Purchase of Stock'in-Trade 10,384.97 8,445.12 8,082.52 7,157.35

c) Change in jnventorjes of finish€d goods, (2,069.03) (73 3.00) (2,511.23) (1,382.11)

work-in-progress and stock-in-Trade

d) Excise Duty on Sale of goods 937.94 1,018.20 1,580.26 1 ,423.78
e) Emp{oyee Benefit Expenses 1,622.20 1.171.63 1,937.15 1,485.05

f) Depreciation and Amortization Expenses 500.10 447.57 726.O7 670.89
q) Other Expenses 4,462.63 4,600.58 6,000.63 5,981.93

Total Expenses 19,924.45 '18,8s8.34 21,94O.62 20,698.57

5

Profit before tax from continuing operations before Other Income and Finance
cost(3-4) 1,341.89 1,335.69 2,212.54 'l,902.5s

6 Other lncome 11.38 17.98 19.79

7 Profit before tax from continuing operations before Finance Cost ( 5 + 6 ) 1 ,353.27 1,339.06 2,230.52 1,921.84

8 369.49 529.23 471.21 790.09

9 Profit before tax after Finance Cost ( 7 - 8 ) 983-78 809-83 1 ,359.31 1.131-75

10 Tax Expense

(a ) Current Tax 220.29 225.00 224.80 275.64

(b)DeferredTax 33.82 4.54 100.90 107.87

11 Net Profit for the period from continuing operations ( 9 - 10 ) 729.67 580.29 1,033.61 794.20
12 Share of Profit of Associates 81.19 72.15

13 Net Profit for the period after share of Profit of Associates ( 11 + 12 )
729.67 580-29 1.114.80 870.35

14 Net Profit from continuing operations for the period attributable to :

i a ) Shareholders of the company 729.67 580.29 1,038.70 810-02

( b ) Non control(ing interests 76.10 60- 33

15 Other Comprehensive lncome (OCl)

Items that will not be reclassified to profit or loss in subsequent periods

Acturjal gains and (losses) (net of taxes) (6.58) (0.26\ (6. s8) (0.26)

Other Comprehensive income foa the period (6.58) (0.26) (6.s8) (0.26)
15 Total Comprehensive income for the period; net of Taxes 723.O9 580.O3 1.104.22 870.09
17 Paid up Equity Share capitat ( face value Re.10 per share ) 3,008.74 2,258.7.5 3,008.74 2,258.25

1A Earnings per Share before and after extra ordinary

items ( not annualised )

I Face value of Re. '10/- each I

'Basic EPS ( Not annuatised )

- Diluted EPs ( Not annual;sed )

2.40
2.40

2.57

2.57

3.68
3.68

3.8 5

3.8 5

See accompanying notes to the financial results
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1 The above results have been reviewed by the Audjt committee and approved by the Board of Directors ot lhe Company at their respective meetings held on 10th August 2017

and measurement Principtes laid down in lnd !S 34 lnterim Financial Repodng under Sectjon 133 of the Companies Acl, 2013 read Mth lhe relevant accounting rules issued under
and the other accounling principles generatly accepted in lndia

The Financat Resutts for the qua(er ended on 30th June 2016 have not been subject to audit or Umited review and have been presenied based on the iniormalion comptied by

the company after exercising necessary due djtigence and rnaking necessary adjustmenis io give a tr're and fair view of the .esults jn accordance with lnd AS.

The Statement does not include lnd As comptiant resutts for the preceding qua(er and previous year ended on llst tiarch 2017 as the same is not mandator as per SEB|s cAcular
no. ctR/cFo/FAc/2016 dared 5rh Juty 2016.

As the Company does not falt under reponabte segment criteria as per lnd As 108, the company js not furnishing segment Mse Revenue Resutt and Capital emptoyed as required.

The Fjgures pertaining to previous periods have been regrouped, reclasified and restated whereever necessary.

ln accordance wilh lnd A5 101 lhe first time adoptjon of lndian Accounting Standard reconcitiation between Slandalone/Consotidated Financiat Results as previouny
reported(unde. previousty apptjcabte lndian GMP) and lnd As for the quarter ended on 30th June 2016 is as under

6
7

Oate : loth Aug, 2017

Bythe order of the Board of Directors

It..'i|: 
asian cranito rndia Ltd

Kamleifilhai B.Patel

chairman & Aanaging Diector

(Rs ln Lacs)

Partic0lars

Net Profit under Previous Indian GAAP 485.42 661.61

lmpact of Derecognjtion of lntangible assets 24.42 74.42

lmpact of Decrognition of Pretiminary Expense and Deferred Expens€ 46.32 153-01

Derecognition of Revenue on Export Sales (net) 22.45 27.45

Amortsation of loan Processing Fees (7.26 1.40

Acturiat Gain/Loss on Empioyee Defined Eenefit Ptan recognised in OCI 0.39 0.39

lmpact of lnvestm€nt Measured at Fair Value Through Profit & Loss 0.0c 1.95

Adoption of Equity Meihod instead of Proportionate ConsoLidation method in
accountinq of Joint Venture

0.00 75.52

On Account of Depreciation lmpact on Fair Value of PPE in accordnce with lnd As

101
54.96 68.93

Others 4.15 4.15

Def€rred Tax On Above Adjustments (56.37) (95.91)

Other Comprehensive lncome

ActuriaL Gain/Lo5s on Employee Defined Benefit Ptan recognised in ocl (0.3e) (0.3e)

Deferred Tax On Emptoyee Defined Benefit Plan Recognised in ocl o.14 0.14

Profit after tax under lnd A5 580.03 870.09

tj
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7A) A. L. Thakkar & co.
t\-/ \l CharteredAccountants

Kashmira Chambers, '1st Floor, Behind Old High Court, Navrangpura,
Ahmedabad -380009.

Date : 1Otn August ,2017
Ptace : Ahmedabad

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ASIAN GRANITO INDIA LIMITED

1 ' we have reviewed. the accompanying statement of standatone and consotrdatedUnaudited FinanciaI Resutts of Asian branito lndia Limited (the company), for thcquarter ended 3oth June,2017 (the statement), being_submitted by the companypursuant to the requirement of Regutation 33 of the-sEBr tListing-6btigations anriDisctosure Requirements) Regut-ations, 2015,- as modified by circularNo.CIR/CFD /FAC/62/2016 dated July S,ZOtA.

This statement, which is the responsibitity of the company's Management ancJapproved by the Board of Directors, has been prepared in accordance wrth thcrecognition and.measurement principtes taid down in Indian accouni,ng standard(lnd AS) 34 on'lnterim Financiat Reporting', prescribed under section lj3 of thccompanies Act,201 3 read with retevani 
'rrt"r - 

issued the reunder and othcraccounting princ'iptes generatty accepted in India.our responsrbitity is to issuc areport on the statement based on our review.As stated in I.iote q or ihe statement,we have not performed a review of the figures retating tothe .o.r"rponorng quarterended 30 June, 2016, inctuding the reconcitiation lf net profit for the quarterended 30tn June, 2016 betwe"n ihe previous GAAP and the Ind AS.

2' We conducted our review of the statement in accordance with thc standard onReview Endangerments (sRE) 2410 on'Review of Interim Financial InformationPerformed by the Independent Auditor of the Entity', issued by the Instrtute ofchartered Accountants of India.This standu;;-r;q;ir"s that we ptan and performthe review to obtain moderate assurance as to whether the statement is free ofmateriaI misstatement. A review js timited primarity to inquiries-of Comp,rnypersonnel and anatyticaI procedures apptied to iinancrat data and thus provrdcs [cs:,assurance than an audit' we have not performed an audit and, accordingty, we donot express an audit opinion.

3' Based on our review conducted as stated above, nothing has come to our attentionthat causes us to betieve that the u..ornpunf,ng statement, preparcrl rnaccordance with the aforesaid Indian Accounting siandards and other .rccountrnpprinciptes generatly accepted in India, has not drisctosed the inform.,i";';;;.,i,";to be disctosed in terms of Regutation 33 or tl-re sEgl (tisring o[iigut,on, unoDisctosure *"i:jt^"^Tgnltt Reguiations, 2015, u, modified by cjrcutar No.CIRiCFD/FAC/62/2016 dated Juiy 5, zot'0, inctuolng-tn" manner in which ir is to bcdisclosed, or that it contains any materiaI misstatement.

A. L. THAKKAR
B.Com., L.L.B., F.C.A

S. V. SHAH
B.Com., F.C.A.

. Phone : (O) 26587802,26580524 (R) 26408439,26401519

. FAX : 91-79-26585132. E-mail : aseemthakkar@gmail.con

For A.L.Thakkar& Co.
Chartered Accountants

njiv Shah
Pa rtner
(Membership No.42264t


