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1Oth February, 2018

To,
Corporate Relations Department,
Bombay Stock Exchange Limited,
znd Ftoor, P.J Towers,
Datat Street,
Mumbai-400 001

Scrio Code: 532888

Dear Sir,

To,
Corporate Retations DePartment
National Stock Exchange of lndia Ltd.
Exchange Plaza,
Ptot No. , Cl1 , G'Btock,
Bandra Kurta Complex,
Bandra (E),
Mumbai - 400 051

Scrip Code: ASIANTILES

With reference to the captioned subject, the Board of Directors in its meeting hetd on

Siturday, 1gth February,2018 has approved the Unaudited Standatone and

Consotidated Financiat iiesutt for the quarter and nine months ended on 31"

December, 2017 along with Limited Review Report, pursuant to Regutation 33 of SEBI

(LODR) Regutations, 201 5,

The Board meeting commenced at 11:00 am and conctuded at 9t- S6.-8.1t.

Ptease take note of the same.

Thanking you.

Yours faithfutty,

lndia Limited

DIN: 00229700

Enct.: Unaudited Standalone and Consotidated Financiat Resutts with Limited Review Report for

the quarter and nine months ended on 31't December, 2017'
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QI,,ARTER E}IDED illilE H)0{TH E}tDfD

31.7?.m17 30.o9.2017 31.12.2015 31.1L2017 31.12-2016

(lrnauded) {Unardited) runandited) (tlnaudited) (t naudited)

1 Revenue f rom Operations 72,7fi.& 24,217.13 ?2,871.85 68,242.47 69,34.28

2

i
Other lncome 13.34 15.91 10.81 40.63 22.93

Totallncorne {1+?} ?.2,771.91 24.,233.U 12,8'.L66 68,2E3.1O 69,t63.21

4 Expenses :

a) Cost of materiats consunled 4,211.19 5,105.40 ,{,68?.50 13,402.63 1 3,331 .08

b) Purchase of Stock-in-Trade t9{!:9*
(54).6s)

r0,398.99 10,174.95 30,928.45 28,53O.42

c) Change in inventories of finished goods, (4O5.331 (1,495.89 (3,01s.01 (n4.691

work-in-progress and stock-in-Trade

d) Excise Duty on 9te of goods 1,176.X 937.94 3,525.20

e) Emptoy€e Eenefit Expenses 1,85.42 1,5/8.55 1,35,6.10 1,8&.17 3,896.79

f) Finance costs 598.% 432.@ 627-77 '1,'(t0.54 1,676.53

g) Depreciation and Amortization ttqenses 1?2.36 310.19 419.14 1,232.65 1.164.47

h) Other Expemes 5,290.27 5,480.@ 4,751.25 r5,233.50 14,892.56

Total €xpen:es 21,E12.O1 22,9OO.19 2i,692-!8 65,{X}6.87 6,2{.2-36

5 Profit before tax ( 3 - ,{ } 959-90 1,33?.55 1,t90.{8 3,276.23 3,120.85

6 Tax Expense

( a ) CurrentTax 245.m 38/.71 290.m 60.m 665.00

{ b ) Earlier Year Tax Expeme 4.62 1.62

(c)DeferredTax #.73 256.18 70.o2 336.73 472.49

7 Net Profit for the p€riod ( 5 - 6 ) 568.r7 6t7.(X E3r.46 2,084.88 t,983.35

E Other Comprehensive lncome (OCl)

Items that will not be reclassified to profit u loss in
subsequent periods

Acturiat gaim and (toss€s) (net of taxes) {6.57',, (6.5E1 (0.17) (19.73 ) (0.69)

Other Comprehensive income for the per$od 16.57]l (6.s8j (0.17) (re.73) (o.69)

9 Total Comprehensive incomc for the Pe'riod' {tt€t of Tax6)
(7+8) 661.6t) 68{r-46 830.29 2,065.15 1,982.67

10 raid up Equity Share capital ( face vatue Rs-10 per share ) 3,008.74 3,008.74 3,008.74 3,008.74 3,008.74

l1 Earnings per Share ( not annuati*d )

I Face vatue of Rs. 10/- each ) .

- Basic EPS { Not annuatised } ( in Rupees )

- Dituted EPS ( Not annuatised ) ( in Rupees )

L22
2-22

L28
2-2A

2.76

2.76

6.93

6.93

6-59

6.59

See accornpanying notes to thc financial reeults

Notes :

The above resutts were reviewed by the Audit comrnittee and approred by the Board of Directo6 of the Company at their respective meetings hetd on

Februrary 9, 2018 and February 10, 2018 respectivety. The statutory auditors have carried out {imited rwiew of the same.

The Company has adopted lndian AccountirB Standards ("lnd As") from Aprit 1, 2017 and accordir8tythesefinarrciats rcsutts have been prepared in accordance

with rules issr.rcd under sectioo 133 of the companies act,2013 and the other accounting principt€s gercratty accepted in lndia.

Therd is possibitity that th€se quarterly financiat resutts atong with the Fovisionat Finarrial Staternents as of and for the year ended ldarch 31, 2017 may

require adjustment before corFtituting the finat lnd A5 Finarrciat Statementt as of and for thc )€ar ending lrtarch 31, 201E due to changes in financial

reporting requirements arising florn new or r€vised standards or interpretatiom issued by lCAl or chang$ in the use q[ orc or fix)re optionat exemptiom from

futt retrospective apptication as permitted under lrd AS 101.

The Statement does not inctirde lnd As comptiant resutts for the pr€rvior,E year ended on lvlarch 31, ?:017 as the same is not mardatory as per SEB| s circutar no.

ClRlCFOlFAClzOl6 dated Juty 5, 2016.

As the Company does not falt under reportabte segment criteria as per lnd As '108, the company is not fumishing segrnent wise Rerenue Resutt and Capital

emptoyed as required.

ln case of amatgamation (The Scheme) betvreen Artistique Ceramics Private Limited (ACPL) and the C.ompany sanctioned by Honourabte High Court of

Judicature at Gujarat vide its order dated July 2, 2016, the conpany has accor$ted for merger using "pooting of interest" rnethod ar prescribed by the

Scheme and in accordance with erstwhite Accounting Standard 14 - Accounting for Amatgamation. The comPany has given effect of the Scheme from the

appointed date specified in the kheme i.e. Juty 1, 2015. Purstnnt to the scheme, the company has recorded assdts / tiabitities of theentwhite company at

book vatue and the difference between vahE of shares issued and the amount of share capitat of ACPL of Rs.272.47 takhs has been adjusted {Debited) to

,ilS-wcountinq treatment is different from that prescribed under lnd AS 103 - Business Combination, which

ffiN;;;;;.,"d ;; ;; Acquisition method of accounting. Urder acquhition method, the net assets acaffi
t roraqYf,afuatue on the acquisition date. 

za. I t f{,^a:

that atl business
paid areox

t
1f Jsii ,4)4il ilj{nuunasmjE

W#i ragelor4



t.
7 Duringthequarterend€donDe€snt|er31,2l17,AstronBoard&PaperMittsLtd.('Astron'),AssociateofthecompanycompteteditslnitialPubticOffering

(.lpo'), through fresh issue of 1,40,00,ff)0 equity shares of Rs. 10 each. Post the lPO, Cornpany's hotdir€ in equig sharcs of Astron h6 r€duced from27.ffi%

to 18.87 %. The equity shares of Astron tisted on National Stock ExcharEe of lndia Limited and BSE Limited on December 29, 2017.

During the quarter ende{ on December 31,2017, company has subscribed to the equity share capitat of :

- Subsidairy-Camrotla Qtnrtz Limited of f{s. 255-00 Lnkhs (25,50,m0 Shar€s of Rs. 10 Each)

- Subaidairy-Crystat Cerami6 Private Ltd. Rs. 12114.63 takhs. ( Share Apptication lrtcrey Pending Altotrnent),

- Joint Venture Company- AGL Panari:a Private Limitd amounting to Rs. 300.00 Laldls (30,00,000 Stnres of Rs 10 Each) .

Sales forthequarterended on Decernber 31,2017 and September?(J',2017 is netof Godsard ServkeTax (GST). Hou€versates up tothe period erded

December 31 , 201 6 and other comparative p€riod itre gross of Excise Duty. The lH Revenue from Operatiom { Net of GsT / Excise Duty ) as appticabte are as

The totat Finance cost arnorrrtirq to Rs. 598.96 takhs and Rs. 14CD.54 tddrs has been net off by 8.73.24 Lakhs and 276.86 takhs fd the quarter and nine

months ended on Decetnber 31, 2017 respectivety I
ln accordance with lM AS 101 the first time adoptio{r of kdian Accorrtirg Standard recorrilhtiqr betvteen Unaudit€d Stardalof€ Financiat Resutts as

previorsly reportd (under previousty appticabte lndian GAAP) and tnd ls for tfre quarter and oine montts endAl qr December 31, 2016 is as under:

(Rs. ln takhs

12 The Figures pertainirE to previotls periods have been regroped, reclassified and restated r{tFrever rEc€ssary.

Place: Ahmedabad

Date : February 1O,2018

11

Rs. ln

Patkutrars

STAXDAL
q,ARIEREND€D x${f xofffH €XDED

31tLmfl 3{'.O9.2017 31-1LzJ16 31-12-2017 31.12.2016

{tlnaufrcd} (tlnaud[ted) runaudit€d) (t reudited) (Uruudited)

Net Renenr.re From Ooeratiom 22-75€-@ 24,217.13 21,695.19 67-3{}.{-53 65-815.OE

ln

hicrfur F*tlcWterended
3'! OccclGrr S16

frthet{tn mordtt cded
3f O.c€dcr s16

Net Prsfit under Pre,vio6 lndkin G/A/\P 647.91 1752-6/.

mpact of Der€cognition of lntarBibte assets 0.0c 48.83

mpact of Derecogoition of Pretimimry $QerEe and Defen€d E QerEe 32.83 126.16

)erecoenition of Revenue on fJQort 5ate5 (riet) (29.35) 20.y

{mortisation of loan Processir4 f€es (1.88) 15.76)

dcturiat Gain/Loss on Emptoyee Defirred Eenefit Ptan recognised in OCI 1.5{ 1.06

)eDreciation lmpact on Fair Vatue of PPE in accordance with tnd AS 1Ol 14-7( 40.3.U

f,thers (8.e2) 29.6t

Deferred Tax 0n Above Adiustments {7.12 (394.61

Other Comprehensive lncome

Acturiat Gain/Loss ofl Empto)tee Defined Benefit Ptan recognised in OCI 0.2i 1.ft

Deferred Tax &r Emptqpe Defined Beriefit Ptan Recognised in OCI (0.091 (0.37:

Prodltafter tax {nder|rld AS E:Xl.2t 194L67

By t,lre order ofth€ Eoard of tlirectors

(ambshHui 8. Patel

Chalrman I fl.n€ing
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ASIAN GRANITO INDIA LTD.
R€gd offfe : 2O2, Dd Arc' OPg: bcfton TdPlc,S'G'Hittwry'Atmdabad - l5

clN No- : L171'|0GJ1995PLCO27O25
{Amu*Rt'hf'ldEl

Notes :

1 The abo\E resutts were reviewed by the Audit committee and approved by the Board of Djrectofs of ttr'e company at their respective meetings

hetdonFebrurary9,2018arrdFebruary10,2018respectivery.Tt*,tn.utoryauditoFharlecarriedouttimit€drevie$,ofthesame.

2 The company has adopted lrdian Accounting standards frld As') from Aprit 1 ,20'.17 andaccordingty th€se finarKiats resutts have been prepared in

accordance with rutes issued under section 133 ot tt..orponl* act,20i3 and the other accounting prirrciptes generatty accepted in lndia'

rhere is possibitity that th€6e quartertv financiar resutts atonswith:f-1"1':Tij:Tl:t::1tililin""::ffi1"'fr#flillrfTLtl;
' H";:iH',"lyjl,ilffiHil::;5ffi*T:'ili;;J;;;;;-"""1fl:::.:1,*,::ffi,"1ifi,y.';:.H:li*;::"#::

:il1#i:il:tr"ii##fi::::itrJ:ffi ;'-1 61:l:g:j:*:::^:il',":l*o'ions 
issued bv rcAr or changes in the use or one or

as per SEBI's

Patkulas
QI'ARTERETID€D

nrt.lE flot{Ttl EI{D€D

31-72.2s17 $.o9.2017 t1-1L2015 .3112.m17 t1.12.2016

(Unadited) (Unaudited) (thraudited) (Unaudited) {t rraudited)

26,378.28 27,44.57 26,f;25.'11 77.978-01 78,!14.99
1 Rerrenue f rom operandrs_

Other lncorne

Tdatlrcoqre (1+2)

a) Cost of materiats comumed

U] Prt:I*" 
"f 

St*k-i"-It-d'

76.fi
26,/i547.l8

146.71 30.40 241.19 @.27
2

27,593.28 26,655.5'l 7a,219.m 7A,375.26
3

4
5,829.T1 8,316.@ 6,'t07.36 20,271.59 18,633.10

7,@2.11 6,857.29 7,901.U 22,031.92 27,u4.6

14.O7 (833.e91 ({,798.391 (3,331 .15 (2,ffi.39'
c') tgE

work-in-progress ano:

d) Excise DutY on Sate o{ goods
1,823.79 r,580.26 5,2M.97

r,940.8E 2,242.n 1,542.91 6,120.E0 4,549.02

e) Emproy(- HErrr L lrcrl&J_ -*---
ft Finance costs-, ;
il Depreclation ard-lmorttzatt'n.8lFnsT
h) Other ExDens€s

Total Eryeruec

1,068.61 EE4.23 1,16't.39 2,824.6 2,987.43

s99.50 501.25 611.50 1,826.82 1,776.97

7,E82.15 7,155.69 7,620.# 21,038.17 20,661.86

2{,121.o(t 25,123.61 24,97O.06 72,36L76 71,817.51

2,027.69 2,#9.14 1,6E5..15 5,856.44 1,557.62
5 ProtEDenreIaxIr-t,

6 fTJrytt" 
-

( a ) CurrentTax
359.66 $3.14 363.87 1,078.22 743.99

(0.2e) 4.61 4.32
(p_rlartlgl rtdr

(c)DefenedTax 383.76 57J.82 (36.41 I,058.46 757.54

r,284.54 1,39V.27 t,357.99 3,715.12 3,056.11

7 {ef ProTrI Tor src Ff
61.21 1s4.36 9-72 296.16 267.2'l

8 ;tEre ol Pront or Ass(rrare
(175.79) u.17 (1m.37) (111.621 (100.37)

9

10

tnareolnsf Furrf er k
ffiof RqfitdAssociates

7+8+9) _ -. . -. .

I,r69.96 i,515.80 7,267.34 3,9(X).56 3,223.O1

tt Net Protitrqtne Perloo
1,038.54 I,499.19 1,152.Tf 3,576.43 2,9/8.47

ta,
131.42 1 16.61 114.57 324.13 274.54

( D 

' 
NOng(xlrr(Xtrrlg

12 Other CornPretem'ive hcofire (q-r,
irem;thatiffiorlocsin
subsequent Periods

. t tt^----\ ,-i ^J +ival (5.601 (6.58) (0.26) (1E.76) (0.76)

t3

ACfUnal gdflD orE $v'-s"
l7l]---r-*r- tffffi ftr the o€riod (5.60) (5.58) (0.26) (r8.76 - (0.7E)

3,222.2X@fortttePcnoq'
(net ofTaxee) (!O +12) 1,1 64.36 i,609.22 1,2:67.08 3,861.Eo

3,008.74 3,008.74 3,00E.74 3,008.74 3,00E.74

14

15

Paid up hquty )nare caPrur I res vqrus ruil

E'"*itSF per Sharc { not annualk€d )

( Face vatr.re of Rs. 10/- each )

- Basic EPS { Not annuatircd ) ( in Rupees )

- Dituted EPS ( Not annuatised ) ( in Rupees )

3.45

3.45

4.99

4.99

3.E3

3.63

I t.E9

11.E9

9.80

9.E0

See accompanyirg not!!19 ulg nlancEl

#"til;;:ff;;d;;-r'r"-iii'u *,r*pective ipplication as permitted under lnd A5 101'

tl'::l',. .:::: : -*, J+. f^r rlF nravioug veaf ended On lilaf

Resutt and



8

9

ln case of amalgamation fihe kheme) betrreen Artishque Ceramics Private Limited (ACPL) and the Comparry sanctioned by tlcnourabte High Court
of Judicature at Gujarat vide its order dated 2nd July, 2016, the company has accounted for merggr using "pootirq of interest" m€thod as
prescrib€d by the kheme and in accordance with erstwhite Accounting Standard 14 - Accounting for Amalgamation. The company has given
effect of the kheme from the appointed date specified in the Scheme i.e. 1st Juty, 2015. Pursuant to the scheme, the company has recorded
assets / tiabititi'es of the erstvrhile company at book vatue and the difference between vatue of shares issued and the amouftt of share capitat of
ACPL of Rs.272.47 takhs has been adjusted (Debited) to Reserves. The acco{rntirq treatrnent is different from that prescribed under lnd AS 103 -
Business Combination, wtrich prescribes that alt business combinations to be accounted as per Acquisition mettpd of accounting. Urder
acquisition method, the net assets acquired and consideration pairi are account€d for at fair vatue on the acquisition date.

During the quarter ended on December 31,2017, Astron Board & Paper Mitts Ltd. ('Astron'), Associate of the company compteted its lnitiat Pubtic
Offering ('lPO'), through fresh issue of 1 ,40,00,000 equity shar€s of Rs. 10 each. Pot the lPO, Company's holdir4 in equity shares of Astron has
reduced fronr 27.00 % to 18.87 % retatirrety. the equity shares of Astron tisted m Nationat Stock Exchange of lndia Limited ard BSE Limited on
December 29, 2017. Having regards to signfficant lnfluerrce orer brsiness decisions of Astron by the conparry, the Finarrcial resutts of Atron Paper
and Board Mitt Limited has been consotidated in accordarrce with equity rnethod presceribed under lrd AS 28.

The Standatone Financiat Resutts are a\raitabte on comparrys ruebsite (www.agl6iangranito.com) and on the uiebsite of BSE and NSE.

Sates for the quarter ended on December 31,2017 ard September 30,2017 b net sf Goods and Service Tax (GST). However sales up to the period
ended December 31 , 2O16 ard other €omparati\€ period are gross of Excise Duty. The t{et Rerrenue from Operatiom {Net of GST / Excise Duty) as

applicable are as statd betow:

10 Key numbers of stardatone financiat resutts of the company for the Quarter and NirF fbnths erded m 31st December,2Ol7.

Psticulas
(I'ARIER,ETIDS) t{il{€ flo{T+t E}0€D

u.12.nt7 30-09.201t t7-72-2016 31.12.2017 30.122I)16
Revenue from oDerations ?2,7r8.fi 24,217.13 22.871.85 6.242.47 69,34.2E
,,let Profit before tax 959.90 1.t32-55 |,190.48 3.276.23 3.120.85
\let Profit after tax ffi.17 687.(X 830..{6 2,084.E8 1.983.36

11 ln accordance with lnd A5 10'l the first tirne adoptbn of lndian Accqrntirq Stardard reconcitiation betrrcen Unaudited Cofisolidated Financiat
Resut8 as previousty reported (under previorsty apptkabte lrdian GAAP) ad |td ls for the guarter ard nine months erded qr December 31 , 2016

ln Lalihs)

Partkulars
Corrdieed

Fqthe qrrt€r€rded
3l Dcc,ember?016

fqth€ lltncil$({fi,€{ded
: ,31 Dcccnd*r20{6

Net Profit under Prevlons lftdian GAAP I,030.8: 2,757.95

lmpact of Derecognition of lntan$bte assets 48.8:
lmpact of Dereco'gnition of Pretiminary Epense and Deferred Expense (20.981 291.2t

Derecognition of Rersue on E)(port Sater (net) (29.301 20.39

Amortisation of toan Processinq Fees 1.4t (s.761

Acturiat Gag on Emptoyee Defined Benefit Ptan recognised in O€l o.2t o.7t
Moption of Equity AletM instead of Proportionate Consolidation method it
accounting bf Joint Vemure/Asociates

(58.651 100.0c

Depreciation lmpact on Fair Vatue of PPE in accordance with |rd AS 101 18r'..7t 520.87

Others ' 
112.91 25.69

Deferred Tax On Above Adjustments 1 71.31 -538.62

Other Comprehemine lrronre
Acturial Gain/Loss on Emptoyee Defined Benefit Ptan recognised in O€l {Net o1

Iaxes) e.27 0.78

Proflt aftertax uoder lnd AS 1,267,0{ 1,2?.2.23

1 2 The Figures pertaining to previons periods ha\€ been regrouped, reclassified and restated wherever nec€ssary.

Place : Ahmedabad

Date : February 10,2018

Patkglars

CONSOI.JDATE)
q,AflTERfilDED t{iltf flot{TH f,NoED

31.1L2017 30.09.2017 31.12.20't6 31lzm17 31.'12.2015
flJnaudied) {ljnardited) (t*tadted) {thardtd) (tfnutrted)

Net Re\renue From Operatiom 26,378.28 27.&.57 24,N1.32 76,397.75 73,1 10.02

By the order of the

lhmleshbhai B.

Page 4 of 4



7.

lVlataLrblrai & Slaah LLP
Chartered Accountants

Limited Review Report on Quarterly and Nine months ended Unauditeil Standalone
Financial Results of Asian Granito lndia Limited Pursuant to Regulation 33 of the SEBI

(listing Obligation and Disclosure requirements] Regulations, 2015

To,

The Board of Directors of
Asian Granito lndia Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Asian Granito lndia Limited (the 'Company'), for the quarter and nine months ended on December
3L, 2OI7 (the 'statement') attached herewith being submitted by Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure reqtlirements)
Regulations,2Ol5. This statement which is the responsibility of company's management and has
been approved by the Board of Directors of the Company in its meeting held on February 10,
2018. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
"Review of lnterim Finonciol tnformotion Performed by Statutory Auditor of the Entity'issued by
the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquires of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to -
believe that the accompanying statement prepared in accordance with applicable Accounting
Standards i.e. lnd AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEB| (Listing Obligation
and Disclosure requirements) Regulations, 2015 and SEBI circular dated.5th July, 2016 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to note no. 6 of the Statement regarding accounting treatment of the scheme
of amalgamation (the Scheme) between Artistique Ceramics Private Limited and the Company
sanctioned by Honourable High Court of Judicature at Gujarat vide its order dated 2nd Julv,2016,
wherein the company has accounted for merger using "pooling of interest" method as prescribed
by the Scheme. This accounting treatment is different from that prescribed under lnd AS 103 -
Business Combination.

Our review report is not modified in respect of the above matter.

G-4, Capstone,0pp.Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380006. Guiarat,l
Phone : +91-79-2647 0000 Fax : +91-79-2647 0050

Wepsite : www.msgl

Ahmedabad . Mumbai . Rajkol . Jamnagar. Baroda

2.

3.

4.

Email : info@msglobal.co.in



Manubhai & Shah LLP

Chartered Accountants

5. Other Matter:

The unaudited standalone financial results for the quarter and nine months ended December 31,

2016 reported under previous GAAP, included in the statement, are based on the previously

issued results of the Company. These results were reviewed by another firm of chartered
accountants, whose report dated January 25,2OL7 expressed an unmodified opinion on those
unaudited standalone financial results. We draw attention to the fact that management has

adjusted these previously issued results for the differences in the accounting principles adopted
by the company on transition to the lnd AS and presented a reconciliation for the same, which
has been approved by the Company's Board of Directors and reviewed by us.

For Manubhai & Shah ILP

Chartered Accountants

lCAl Firm R.g,.2o 106041WW100136)4-
(1. D. Shah)

Partner

Membership number: 100115

Place: Ahmedabad

Date: February 10,2018

Limited Review Report on unaudited standalone financial results of
Asian Granito lndia Limited for the quarter and nine months ended on Decembe r 31,2OL7

-2-



,1 Ma11 Lrblrai & Shalr LLP
Chartered Accountants

timited Review Report on Quarterly and Nine Months ended Unaudited Consolidated

Financial Results of Asiair Granito lndia Limited Pursuant to Regulation 33 of the SEBI (tisting

Obligation and Disclosure requirementsf Regulations, 2015

To,

The Board of Directors of
Asian Granito lndia Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of

Asian Granito lndia Limited (the 'Company'), its subsidiaries, an associate and a joint venture (the

Company, its subsidiaries, an associate and a joint venture constitute 'Group'), for the quarter and

nine months ended on December 31,2OL7 (the 'statement') attached herewith being submitted by

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and

Disclosure requirements) Regulations, 2015. This statement which is the responsibility of
company's management and has been approved by the Board of Directors of the Company in its

meeting held on February LO, 2018. Our responsibility is to issue a report on the statement based

on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,

"Review of lnterim Financiol lnformation Performed by Stotutory Auditor of the Entity" issued by

the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquires of Company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

1.

2"

3. The state4ent includes the results of the followinC entitiesl

Name of the entity

AGL lndustries Limited

Amazoone Ceramics Limited

M/s. Kediya Ceramlcs

Camrola Quartz Limited (W.e,f, September 26,20771
Powergrace lndustries Limited

Ctrtd cerimic inoJstrigs iri"aii limlieo

Astron Paperand Board Mill Limited

AGL Panaria Private Limited

Relationship

whoiit;il;A ilb;idi;'y
Subsidiary

Subsidiary

Subsidiary

Step Subsldiary

Step Subsidiary

Associate

Joint Venture,

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement prepared in accordance with applicable Accounting

Standards i.e. lnd AS prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other recognised accounting practices and policies has not disclosed

the information required to be disclosed in termi of Regulation 33 of the SEBI (Listing Obligation

and Disclosure requirements) Regulations, 2015 and SEBI circular dated 5th July, 2016 including the

manner in which it is to be disclosed, or that it contains any material misstatement.

G-4, Capstone, 0pp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006

Phone: +91-79-2647 0000 Fax : +91'79-2647 0050

Guiarat,,,

W*tsite:www.

Ahmedabad . Mumbai . Raikot . Jamnagal. Baroda
Email : info@msglobal.co.in



Manubhai & Shah LLP

Chartered Accountants

5. We draw attention to Note no. 6 of the Statement regarding accounting treatment of the scheme

of amalgamation (the Scheme) between Artistique Ceramics Private Limited and the Company

sanctioned by Honourable High court of Judicature at Gujarat vide its order dated 2"d JulY,20\6,

wherein the company has accounted for merger using "pooling of interest" method as prescribed

by the Scheme. This accounting treatment is different from that prescribed under lnd AS 1-03 -
Business Combination.

Our review report is not modified in respect of the above matter.

Other Matter:

a. The unaudited consolidated financial results for the quarter and nine months ended

December 3L,2016 reported under previous GAAP, included in the statement, are based on

the previously issued results of the Company. These financial results were reviewed by

another firm of chartered accountants, whose report dated January 25,2ot7 expressed an

unmodified opinion on those unaudited consolidated financial results. We draw qttention to

the fact that management has adjusted these previously issued results for the differences in

the accounting principles adopted by the company on transition to the lnd AS and presented

a reconciliation for the same, which has been approved by the Company's Board of Directors

and reviewed by us.

We did not review the interim financial information of 6 subsidiaries included in the

consolidated unaudited financial results whose interim financial information reflect total

revenues of Rs. 7296.01 lakhs and Rs. 20343.37lakhs for the quarter and nine months ended

on December 31, 2017, respectively, as considered in the consolidated unaudited financial

results. This interim financial information have been reviewed by other auditors whose

reports have been furnished to us by the Management and our report on the statement' in

so far as it relates to the amounts and disclosures included in respect of the subsidiary is

based solely on the reports of other auditors.

The consolidated financial results include the Group's share of net loss of Rs. 114'58 lakhs

and net profit of Rs. 185.14 lakhs for the quarter and nine months ended on December 31,

2o17 respectively, as considered in the unaudited consolidated financial results, in respect

of an associite and a joint venture whose financial results have been reviewed by other

auditors whose reports have been.furnished to us by the Management and our report on the

consolidated financial results, in so far it relates to the amounts and disclosures included in

respect of the an associate and a joint venture, is based solely on the reports of other

auditors.

For Manubhai & Shah LLP

Chartered Accountants
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Partner
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