goidiam International Ltd

MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY
CIN:L36912MH1986PLC041203

May 27, 2016
BY E-FILING
To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Mumbai- 400 001. Mumbai- 400 051.
Scrip Code: 526729 Scrip Code: GOLDIAM EQ
Dear Sir/Madam,

Sub:- Outcome of Board Meeting Under Requlation 30(2) and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

With regard to the captioned matter and in compliance with the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, this is to inform you that at the meeting of the Board
of Directors of the Company held on May 27, 2016, (commenced at 5.00 P.M. and concluded at
6.20 P.M.) inter-alia approved the following items of Agenda:-

1 Standalone and Consolidated Audited Financial Results for the last quarter and year ended
March 31, 2016, Audited Annual Accounts (Standalone and Consolidated) for the financial year
ended March 31, 2016, together with Auditors’ Report thereon.

We are enclosing herewith a statement of Audited Financial Results (Standalone and
Consolidated) for the last quarter and year ended March 31, 2016, Audited Annual Accounts
together with Auditor's Report and FORM A (Audit report with unmodified opinion).

2 Recommended a final dividend of 5% (i.e. Re. 0.50) per equity share of the face value of Rs.10/-
per share of the Company for the F.Y. 2015-16. The dividend if approved by the shareholders
will be paid/dispatched within thirty days thereof.

The dividend will be paid to those members whose names stand on Register of Members of
equity shares as on September 19, 2016. In respect of shares held in Electronic Form, the
dividend will be paid on the basis of beneficial ownership position as per the data to be furnished
by National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited for this purpose.

3. Resignation of Non-Executive women Director Mrs. Ami R. Bhansali (DIN 00057937) with
immediate effect.

4. Mr. Ajay M. Khatlawala (DIN 00124042), Independent Director appointed as a Chairman of Audit
Committee for today's Audit Committee Meeting in place of Mr. Rajesh G. Kapadia (DIN
00003272), Independent Director who was unable to attend today's Audit Committee Meeting
i.e. May 27, 2016.

' for the F.Y. 2016-17.
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6. Appointment of M/s. R.N. Shah & Associates, Practicing Company Secretary as a Secretarial
Auditor for the F.Y. 2016-17.

7. The Twenty Ninth Annual General Meeting of the Company will be held on September 27, 2016.

The Register of Members and Transfer Books of equity shares will remain closed from Monday,
the September 19, 2016 to Tuesday the September 27, 2016 (both days inclusive) for the
purpose of making payment of final dividend for the year ended March 31, 2016 and for the
Annual General Meeting of the Company.

8. Approval and adoption of Directors’ Report (including Management Discussion and Analysis
Report), Report on Corporate Governance and Notice convening 29" Annual General Meeting of
the Company.

The same may please be taken on record and suitably disseminated to all concerned.
Thanking you,

Yours faithfully,
For Goldiam International Limited
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Pankaj Parkhiya
Company Secretary & Co

iance Officer

Encl.:- As above
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PULINDRA PATEL & CO.
O‘\' CHARTERED ACCOUNTANTS
307, Gold Mohur Co.Op.Society,

174, Princess Street, Mumbai- 2.
L Tel No. : 22056233

B.Com. F.C.A, Inter C.S. Mobile : 9322268243, 9619908533
E-mail : pulindra_patel@hotmail.com

To Board of Directors
of Goldiam International Limited

We have audited the quarterly financial results of Goldiam International
Limited for the quarter ended 31 March, 2016 and the year to date results for
the period 01" April, 2015 to 31" March, 2016, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These quarterly financial results as well as the year to date financial results have
been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 ), prescribed, under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India ., as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial results as well as the year to
date results:




(1) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard;

and

(i) give a true and fair view of the net profit and other financial information for
the quarter ended 31 March, 2016 as well as the year to date results for the
period from 01* April, 2015 to 31* March, 2016.

Yours faithfully,

For PULINDRA PATEL & CO.
Chartered Accountants
FRN No. 115187W

‘‘‘‘‘

Place : Mumbai PULINDRA PATEL
Date : 27" May, 2016 Membership No. 048991



PULINDRA PATEL & CO.

CHARTERED ACCOUNTANTS
307, Gold Mohur Co.Op.Society,
174, Princess Street, Mumbai- 2.
Pulindra M. Patel Tel No. : 22056233
B.Com. F.C.A, Inter C.S. Mobile : 9322268243, 9619908533

E-mail : pulindra_patel@hotmail.com

To Board of Directors of
Goldiam International Limited

We have audited the quarterly consolidated financial results of Goldiam
International Limited for the quarter ended 31% March, 2016 and the
consolidated year to date results for the period 01 April, 2015 to 31°* March,
2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated quarterly financial results
as well as the consolidated year to date financial results have been prepared
from consolidated interim financial statements, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated interim
financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25), mandated under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under or by the
Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

We did not audit the financial statements of one subsidiary and one associate
included in the consolidated quarterly financial results and consolidated year to
date results, whose consolidated interim financial statements reflect total assets
of ¥ 1358.33 Lacs as at 31* March, 2016 and ¥ 1358.33 Lacs as at the quarter
ended 31* March, 2016; as well as the total revenue of Z 14398.55 Lacs as at
31" March, 2016 and T 11286.70 Lacs as at the quarter ended 31% March, 2016.




ot

These interim financial statements and other financial information have been
audited by other auditors whose report have been furnished to us, and our
opinion on the quarterly financial results and the year to date results, to the
extent they have been derived from such interim financial statements is based
solely on the report of such other auditors.

In our opinion and to the best of our information and according to the
explanations given to us these consolidated quarterly financial results as well as
the consolidated year to date results:

(1) include the quarterly financial results and year to date of the following
entities :

a) Goldiam Jewellery Limited

b) Diagold Designs Limited

¢) Goldiam USA Inc.

d) Goldiam HK Limited (Associates)

(ii) have been presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

(ii1) give a true and fair view of the consolidated net profit and other financial
information for the quarter ended 31* March, 2016 as well as the consolidated
year to date results for the period from 1™ April, 2015 to 31% March, 2016.

Yours faithfully,

For PULINDRA PATEL & CO.
Chartered Accountants

FRN No. 115187W

filie o _an B2

Place : Mumbai PULINDRA PATEL
Date : 27" May, 2016 Membership No. 048991
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FORM A
STANDALONE

(for audit report with unmodified opinion)
[pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015]

1. Name of the Company Goldiam International Limited
2, Annual Financial statements for the year ended March 31, 2016

3. Type of Audit observation Un-modified

4. Frequency of observation Not Applicable

ey Bam i inma Mubmeryodlenenssd |t
ror Soiciam infomational Limited

Darshana Patel
Chief Financial Officer

vico Bhalmien & Managing Diracior

Rashesh M. Bhansali
Vice-Chairman & Managing Director

For Pulindra Patel & Co.
Chartered Accountants
ICAI Firm Registration No. 115187W

Qﬂm Lo o (a

Pulindra M. Patel
Proprietor
Membership No.: 048991

Ajay M. Khatlawala ;
Audit Committee Chairman '~

CIN:- L36912MH1986PLC041203




FORM A
CONSOLIDATED
(for audit report with unmodified opinion)
[pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015]

1; Name of the Company Goldiam International Limited
2. Annual Financial statements for the year ended March 31, 2016

3; Type of Audit observation Un-modified

4. Frequency of observation Not Applicable

. . vond | timibad
~ Fotdinpe lnbarrophmpal | BRTASL
~or Goldiam intarmational Limite

Rashesh M. Bhansali Darshana Patel
Vice-Chairman & Managing Director Chief Financial Officer

For Pulindra Patel & Co.
L Chartered Accountants
~ ICAI Firm Registration No. 115187W

il o 2

Pulindra M. Patel
Proprietor
Membership No.: 048991

Ajay M. Khatlawala {.,{r
Audit Committee Chairman "‘3 (s
i

i

CIN:- L36912MH1986PLC041203




