Goldiam International Ltd

MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY
CIN:L36912MH1986PLC041203

November 12, 2016

To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Mumbai- 400 001. Mumbai- 400 051.
Scrip Code: 526729 Scrip Code: GOLDIAM EQ
Dear Sir/Madam,

Sub:- Qutcome of Board Meetin Under Regulation 30(2) and 33 of SEBI (Listin

Obligations and Disclosure Requirements) Regulations, 2015

With regard to the captioned matter and in compliance with the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, this is to inform you that at the meeting of the Board
of Directors of the Company held on November 12, 2016, (commenced at 1.30 p.m. and
concluded at 3.30 p.m.) inter-alia approved the following items of Agenda:-

1. Standalone and Consolidated Unaudited Financial Results for the quarter and half year ended
September 30, 2016 together with the Limited Review Reports for the quarter ended September
30, 2016 and Statement of Assets and Liabilities as at September 30, 2016.

We are enclosing herewith a statement of Unaudited Financial Results (Standalone and
Consolidated) for the quarter and half year ended September 30, 2016, together with the
Limited Review Report and Statement of Assets and Liabilities as at September 30, 2016.

2. The Board has appointed Mr. Pannkaj C Ghadiali (DIN: 00003462) as an Additional Director

(Independent Director) with effect from November 12, 2016, to hold office upto the date of the
ensuing Annual General Meeting.

Further the Board has appointed Mr. Pannkaj C Ghadiali as a Member of Audit Committee with
immediate effect.

Brief profile of Mr. Pannkaj C. Ghadiali is enclosed with this letter.

The same may please be taken on record and suitably disseminated to all concerned.

Thanking you,

Yours faithfully,
For Goldiam International Limited

Company Secre
Encl.:- As above

pliance Officer

Registered Office

Gems & Jewellery Complex, Santacruz Electronics Export Processing Zone, Andheri (East), Mumbai — 400096. India.
Phones : (022) 28291893, 28290396, 28292397 Fax : (022) 28292885, 28290418 Email:qoldiam@vsnl.com, Website: www.goldiam.com
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‘ MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY
CIN:L36912MH1986PL.C041203

Profile of Mr. Pannkaj C. Ghadiali, Additional Independent Director (DIN 00003462)

Date of Birth May 8, 1958

Nationality Indian

Date of Appointment November 12, 2016

Qualifications B.Com, B.G.L, F.C.A,, ICWA, DISA

Expertise in specific functional area Practicing Chartered Accountant since 1979. Presently
Managing Partner of P C Ghadiali and Co. LLP and
specializing in Direct & Indirect Tax, Information
Technology, etc. Was Chairman of Western India
Regional Council of The Institute of Chartered
Accountants of India for the year 1988-89.

Directorships held in other Indian -
Public/Private companies (excluding
Foreign Companies and Section 8
Companies)

Memberships/Chairmanships of NIL
Committees of other Public
Companies (includes only Audit and
Shareholders’/Investor Grievance

Committees)

Number of Shares held NIL
Relationships  between Directors NIL
inter-se

Registered Office
Gems & Jewellery Complex, Santacruz Electronics Export Processing Zone, Andheri (East), Mumbai — 400096. India.
Phones : (022) 28291893. 28290396, 28292397 Fax : (022) 28292885. 28290418 Email:qoldiam@vsni.com, Website: www.goldiam.com



PULINDRA PATEL & CO.

CHARTERED ACCOUNTANTS
307, Gold Mohur Co-Op. Society,
174, Princess Street, Mumbai - 2.

Pulindra M. Patel Tel. No.: 22056233
B. Com. F.C.A, Inter C.S. Mobile : 9322268243, 9619908533
E-mail : pulindra_patel@hotmail.com
* Review Report to ST
The Board of Directors,

Goldiam International Limited
Gems & Jewellery Complex,
SEEPZ, Andheri (East),
Mumbai - 400 096.

We have reviewed the accompanying statement of unaudited standalone financial results of
M/s. Goldiam International Limited (“The Company™) for the quarter / Three months ended
30™ September, 2016. (“The Statement”) being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations 2015. This statement which is the responsibility of the Company’s Management
and has been approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted inem...
India. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’
issued by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Yours faithfully,
For PULINDRA PATEL & CO.
Chartered Accountants

FRN No. 115187W

(o lerkom

PULINDRA PATEL
PLACE : Mumbai Proprietor
DATE : 12 November, 2016 Membership No.048991




‘ ' PULINDRA PATEL & CO.
Ox CHARTERED ACCOUNTANTS
307, Gold Mohur Co.Op.Society,
174, Princess Street, Mumbai- 2.
Pulindra M. Patel Tel No. : 22056233
B.Com. F.C.A, Inter C.S. Mobile : 9322268243, 9619908533
' E-mail : pulindra_patel@hotmail.com

Review Report to

The Board of Directors,
Goldiam International Limited
Gems & Jewellery Complex,
SEEPZ, Andheri (East),
Mumbai — 400 096.

We have reviewed the accompanying statement of unaudited Consolidated financial results of
M/s. Goldiam International Limited and its Subsidiaries and Joint venture (hereinafter referred
to as the Group™) for the quarter ended 30™ September, 2016 which are included in the
accompanying statement of unaudited consolidated financial results for the quarter ended 30
September, 2016 together with notes thereon ( the “Statement”). This statement is the
responsibility of the Company’s Management and has becn approved by the Board of
Directors/ Committee of Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagements to Review of Interim Financial Information Performed by the Independent
Auditors of the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to firancial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. -

Based on our Limited Review conducted as above, We report as under :

1. The Consolidated Revenue and Net Profit / (Loss) for the period ended 30% June, 2016
amounting to Rs. 7523.31 lakhs and Rs. (168.42) lakhs respectively include the
financial result of one subsidiary and one Joint venture, which have not been reviewed
by us and are based on the management certified accounts.

54 42us
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Based on our review conducted as above and subject to our comments as above, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited
Consolidated financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations,2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Yours faithfully,
For PULINDRA PATEL & CO.
ered Accountants

C
uﬁ/ﬂ b -
(PULINDRA PATEL)
PLACE : Mumbai Proprietor

DATE : 12% November, 2016 Membership No.48991
FRN No. 115187W
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