
SPRINGFORM TECHNOLOGY LIMITED 
Regd. Office.: 5B, Dudhia Industrial Estate, 2nd Floor, Opp. S. V. Road, Dahisar East                          

Mumbai 400068. Tel.:022-28906901 
E-mail: sales@springindia.com, Website: www.springformtech.com 

CIN: L51900MH1979PLC021914 
 

To, 
The Genaral Manager (Listing) 
Department of Corporate Services, 
BSE Limited 

25th Floor, Phiroze Jeejeeboy Towers, 
Dalal Street, 
Mumbai- 400 001 
 
Scrip Code: 501479 

 
Sub: Outcome of Board Meeting and Intimation under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Ma’am, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, we hereby inform you that the Board of Directors in their meeting held 
today, i.e. 12th May, 2025 at 2/70, Block- 2, 3rd Floor, WHS, Kirti Nagar, New Delhi- 
110015, which commenced at 2:00 P.M. and concluded at 5:00 P.M. had, inter-alia, 
considered and approved the following: 
 
1. Audited Financial Results for the Quarter and Financial Year ended 31st March 2025. We are 

enclosing herewith the Copy of the aforesaid Results along with Limited Review Report of the 

Auditors of the Company. 
 

2. Change in designation of Mr. Paramjeet Singh Chhabra (DIN: 00153183) as Managing 
Director of the Company for a term of five years w.e.f 12th May, 2025. 
 

3. Appointment of Mr. Rajiv Malik (DIN: 01725377) as an Additional Director in the 
category of Non- executive Independent Director of the Company for a term of five 
consecutive years w.e.f, 12th May, 2025.  

 
4. Appointment of Mr. Sanjay Kumar Garg (DIN: 01277310 ) as an Additional Director 

in the category of Non- executive Independent Director of the Company for a term 
of five consecutive years w.e.f 12th May, 2025.  

 
None of the above Directors (Mr. Rajiv Malik and Mr. Sanjay Kumar Garg) are related to 
any Director of the Company and are not debarred from holding the office of a Director 
by virtue of any SEBI order or any other such authority. Their brief profiles are enclosed. 
 
The Board of Directors based on the recommendation of Nomination and Remuneration 
Committee have changed the designation of Mr. Paramjeet Singh Chhabra as Managing 
Director and appointed Mr. Rajiv Malik and Mr. Sanjay Kumar Garg as Additional 
Directors (Non-Executive, Independent) of the Company. 
 
5. Appointment of M/s Siwal Bajaj & Co., Chartered Accountants, as Internal Auditor 

of the Company for the Financial Year 2024- 25.  
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6. Appointment of Ritika Wasson & Co., Company Secretaries, as Secretarial Auditor 

of the Company for the Financial year 2024- 25. 
 
7. Appointment of “Skyline Financial Services Private Limited” as Registrar and Share Transfer 

Agent in place of “M/s Purva Sharegistry (India) Private Limited”. 

 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated 9th September, 2015; SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July, 2023 and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-2/CIR/P/2024/185 dated 31st December, 2024 are given in Annexure I. 
 
Request you to take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
For Springform Technology Limited 
 
 
Amandeep Singh 
(Director) 
DIN: 07046003 
 
Date: 12.05.2025 
Place: New Delhi 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

AMANDE
EP SINGH

Digitally signed by 
AMANDEEP SINGH 
Date: 2025.05.12 
17:05:38 +05'30'
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Annexure I 
 

Details as required under Regulation 30 of the Listing Regulations and the SEBI Circular 

CIR/CFD/CMD/4/2015 dated 9
th

 September, 2015 and SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13
th

 July, 2023 are provided below: 

(Change in directors, key managerial personnel (Managing Director, Chief Executive Officer, 

Chief Compliance Officer, Company Secretary etc.), Auditor and Compliance Officer) 
 

1. Change in designation of Mr. Paramjeet Singh Chhabra (DIN: 00153183) as Managing 

Director of the Company 
 

S. 

No. 

Particulars Details 

1. Reason for change viz. 
appointment, resignation, 

removal, death or otherwise; 

The Board on recommendation of NRC has 
appointed Mr. Paramjeet Singh Chhabra (DIN: 

00153183) as Managing Director of the Company. 

2. Date of appointment/ cessation 

(as applicable) & term of 
appointment; 

12th May, 2025 

3. Brief Profile (in case of 

appointment) 

Mr. Paramjeet Singh Chhabra is graduated in 

Bachelor of Science (B. Sci) from the University of 

Delhi. He has also completed Master of Business 
Administration (M.B.A) from the Faculty of 

Management Studies, University of Delhi. He has 

more than 48 years of working experience in 
manufacturing and marketing of Spring 

Mattresses. 

4. Disclosure of relationships 

between directors (in case of 
appointment of a director). 

Not Applicable 

 
2. Appointment of Mr. Rajiv Malik (DIN: 01725377) as an Additional Director (Non- 

executive, Independent) of the Company 

 

S. 

No. 

Particulars Details 

1. Reason for change viz. 

appointment, resignation, 

removal, death or otherwise; 

The Board on recommendation of NRC has 

appointed Mr. Rajiv Malik (DIN: 01725377) as an 

Additional Director (Non- executive, Independent) 
of the Company. 

2. Date of appointment/ cessation 

(as applicable) & term of 

appointment; 

12th May, 2025 

3. Brief Profile (in case of 

appointment) 
Mr. Rajiv Malik is a Fellow member of The 

Institute of Company Secretaries of India 

(ICSI), he is a Law Graduate and a Senior 

Management Professional – Legal, Company 

Secretary & Insolvency Professional and having                    

more than 28.5 Years’ of working experience 

with impressive success in managing entire 

gamut of Legal and Company Secretarial and  

Administrative  affairs. 
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4. Disclosure of relationships 

between directors (in case of 

appointment of a director). 

Not Applicable 

 

3. Appointment of Mr. Sanjay Kumar Garg (DIN: 01277310) as an Additional Director 

(Non- executive, Independent) of the Company 

 

S. 

No. 

Particulars Details 

1. Reason for change viz. 

appointment, resignation, 

removal, death or otherwise; 

The Board on recommendation of NRC has 

appointed Mr. Sanjay Kumar Garg (DIN: 

01277310 ) as an Additional Director (Non- 

executive, Independent) of the Company. 

2. Date of appointment/ cessation 

(as applicable) & term of 

appointment; 

12th May, 2025 

3. Brief Profile (in case of 

appointment) 

Mr. Sanjay Kumar Garg is a Fellow member of the 

Institute of Chartered Accountants of India (ICAI). 

He is B.Com (Hons.) graduate and also a Law 

graduate from CCS University, Meerut. He has 
more than 30 years of working experience in the 

field of accounts & finance. 

4. Disclosure of relationships 
between directors (in case of 

appointment of a director). 

Not Applicable 

 

4. Appointment of M/s Siwal Bajaj & Co., Chartered Accountants, as Internal Auditor of the 

Company for the Financial Year 2024- 25  
 

S. 

No. 

Particulars Details 

1. Date of appointment/ cessation 

(as applicable) & term of 

appointment; 

12th May, 2025 

2. Brief Profile (in case of 
appointment) 

Siwal Bajaj & Co. is a Chartered Accountant Firm 

established in the year 2010. The firm  has been 

appointed  as internal Auditor in many private 

and public  limited companies.  

 
5. Appointment of Ritika Wasson & Co., Company Secretaries, as Secretarial Auditor of the 

Company for the Financial year 2024- 25 

 

S. 

No. 

Particulars Details 

1. Date of appointment/ cessation 

(as applicable) & term of 
appointment; 

12th May, 2025 

 

2. Brief Profile (in case of 

appointment) 
Hailing from New Delhi, India, Ritika 

Wasson & Co., Company Secretaries was 

incorporated under the leading light of highly 

experienced and veteran professionals. The 

company came into existence with a view to 

provide broad spectrum of quality professional 
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services in the domain of Corporate 

Management Consultancy. Over the years, 

with utmost dedication, we have been 

successfully serving the clientele with the 

unparalleled services that has helped us to 

boast our prominent position in the market. 

 

Enlisted with the foremost Corporate 

Consultants in New Delhi our list of services 

includes IPOs, Listing Regulations, Corporate 

Restructuring, Legal Compliance, Corporate 

Governance, Corporate Social Responsibility 

and Allied Services and many more. We take 

pride in serving corporate clients, individuals 

and firms. 
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31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024
 (Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue from Operation                        13.80                        31.50                           13.80                                     55.10 

II Other Income                          0.42                          1.73                             0.42                                       1.73 
III Total Income (I+II)                          -                          14.22                        33.23                           14.22                                     56.83 
IV Expenses

a)  Cost of materials                          -                                -                                -                                    -                                             -   
b)  Purchase of stock-in-
trade

                         -                                -                                -                                    -                                             -   

c)Changes in 
inventories of finished 
goods, stock-in-trade, 
and work-in-progress

                     9.00                              -   -                        9.00                             9.00 -                                     9.00 

d)  Excise Duty                          -                                -                                -                                    -                                             -   
e)  Employee Benefits 
Expenses

                     3.31                        51.10                          5.59                           54.40                                     30.89 

f)   Finance Cost                      0.03                          0.41                          0.37                             0.44                                       5.12 

g)  Depreciation and 
amortization expenses

                         -                            1.25                          1.28                             1.25                                       4.64 

h)  Other Expenses                      1.68                        44.77 -                        0.40                           46.46                                     25.07 
Total Expenses (IV)                   14.02                        97.53 -                        2.16                         111.55                                     56.72 

V
Profit before exceptional 
items and Tax

-                 14.02 -                      83.31                        35.39 -                         97.33                                       0.11 

VI Exceptional Item’s -                 14.02                              -                                -                                    -                                             -   
VII Profit before Tax -                 14.02 -                      83.31                        35.39 -                         97.33                                       0.11 
VIII Tax Expenses

1)  Current Tax                          -                            3.19                          0.48                             3.19                                       0.48 
2)  Deferred Tax                          -                                -   -                        0.09                                  -   -                                     0.45 

IX
Profit for the period (VII-
VIII)

-                 14.02 -                      86.50                        35.00 -                       100.52                                       0.08 

X
Other Comprehensive 
Income (OCI) 
A (i) Items that will not be 
reclassified to profit or 
loss

                         -                                -                                -                                    -                                             -   

(ii) Income tax relating to 
items that will not be 
reclassified to profit or 
loss 

                         -                                -                                -                                    -                                             -   

B (i) Items that will be 
reclassified to profit or 
loss

                         -                                -                                -                                    -                                             -   

(ii) Income tax relating to 
items that will be 
reclassified to profit or 
loss

                         -                                -                                -                                    -                                             -   

SPRINGFORM TECHNOLOGY LIMITED
Regd. Off.: 5B, Dudhia Industrial Estate, 2nd Floor, Opp. S. V. Road, Dahisar East, Mumbai- 400068.

CIN: L51900MH1979PLC021914
                Part I                                                                                                                            (Rupees in Lakhs)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED 
MARCH 31, 2025

Quarter Ended Year Ended
Sr. No. Particulars



XI

Total comprehensive 
income for the period (IX-
X) Comprising profit or 
loss and other 
comprehensive income 
for the period

-                 14.02 -                      86.50                        35.00 -                       100.52                                       0.08 

XII
Earnings per equity share 
(for continuing 
operations)

(1)   Basic -                   0.00 -                        0.00                          0.00 -                           0.00                                       0.00 
(2)   Diluted -                   0.00 -                        0.00                          0.00 -                           0.00                                       0.00 

XIII
Earnings per equity share 
(for discontinuing 
operations)

(1)   Basic                          -                                -                                -                                    -                                             -   
(2)   Diluted                          -                                -                                -                                    -                                             -   

XIV
Earnings per equity share 
(for continuing & 
discontinued operations)

(1)   Basic -                   0.00 -                        0.00                          0.00 -                           0.00                                       0.00 
(2)   Diluted -                   0.00 -                        0.00                          0.00 -                           0.00                                       0.00 

XV
Paid-up Equity Share 
Capital (Face Value of Rs. 
10/- per share)

                     5.00                          5.00                          5.00                             5.00                                       5.00 

1
2
3
4
5
6

Note:

Place: Mumbai                      PARAMJEET SINGH CHHABRA
Date: May 12, 2025                     Managing Director

DIN:00153183

The figures for the previous financial periods/year have been regrouped/reclassified wherever considered necessary.
                                                                                                                 For Springform Technology Limited

The above is an extract of the detailed format of Audited Quarterly and Annual Financial Results filed with the Stock 
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
The Company has adopted India Accounting Standards (“Ind AS”) from April 01, 2016, and accordingly, these results have 
During the financial year, there has been a change in the management of the Company. The incoming management has taken 
The Company has only one segment, hence disclosure as required under IND AS-108 on “Segment Reporting” is not 

PARAMJEET 
SINGH CHHABRA

Digitally signed by 
PARAMJEET SINGH 
CHHABRA 
Date: 2025.05.12 17:02:39 
+05'30'
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Audited Standalone Statement of Cash Flow Statement for the year ended on March 31, 2025 

Cash Flow Statement 

Particulars 

SPRINGFORM TECHNOLOGY LIMITED 

CASH FLOW FROM OPERATING 

ACTIVITIES: 
Profit before income tax 

Adjustments for: 
Depreciation and amortization 
expense 
Finance Cost 

Provision for Doubtful Debts 
Provision for Warranty 
Income from the Sale of Business 
Provision for Mark to Market Loss 
Interest Received 
Employee share-based payment 
expense 

Actuarial loss/(gain) arising from 
remeasurement of Post-Employment 
Benefit Obligation 
Loss/(Profit) on disposal/write-off of 
tangible assets (Net) 
Operating Profit before working 
capital changes 
Adjustment for working capital 
changes: 

(Increase)/Decrease in Trade 
Receivables 

(Increase)/Decrease in Inventories 
(Increase)/Decrease in Other 
Financial Assets 

(Increase)/Decrease in Other Non 
Current Assets 

(Increase)/Decrease in Other Current 
Assets 

Increase/(Decrease) in Trade 
payables 

Increase/(Decrease) in Provisions 
Increase/(Decrease) in Employee 
Benefit Obligations 

For the year ended 
March 31, 2025 

(Audited) 

-100.52 

1.25 

0.44 

0.00 

0.00 
0.00 

0.00 

-0.42 

0.00 

0.00 

3.77 

-95.48 

40.20 

0.00 

0.00 

7.29 

21.65 

-0.45 

-6.93 

0.00 

(Rupees in Lakhs) 
For the year ended 

March 31, 2024 
(Audited) 

0.11 

4.64 

5.12 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

9.76 

-23.69 

-9.00 

0.00 

0.00 

0.05 

-0.24 

-3.98 

0.00 



B 
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Increase/(Decrease) in Other Non 
Current Liabilities 

Increase/(Decrease) in Other Current 
Liabilities 

SPRINGFORM TECHNOLOGY LIMITED 

Cash generated from operations 
Income taxes paid (Net of Refunds) 
Net cash inflow from operating 
activities 

CASH FLOW FROM INVESTING 
ACTIVITIES: 
Purchase of property, plant, and 
equipment 
Proceeds from the sale of Business 

(Net) 
Proceeds from the sale of 

Tangible/Intangible Assets 
Dividends received 

Interest received 

Net cash outflow from investing 
activities 

CASH FLOW FROM FINANCING 
ACTIVITIES: 

Proceeds from borrowings 
Repayment of borrowings 
Interest paid 
Dividends paid to the Company's 
shareholders 
Dividend Distribution Tax Paid 

Net cash inflow (outflow) from 
financing activities 
Net increase (decrease) in cash and 

cash equivalents 
Cash and cash equivalents at the 

beginning of the financial year 
Cash and cash equivalents at the 

end of the period 

Place: DELHI 

Date: May 12, 2025 

0.00 

0.00 

-33.72 

-11.43 

-45.15 

0.00 

0.00 

1.12 

0.00 

0.42 

1.53 

10.00 

0.00 

-0.44 

0.00 

0.00 

9.56 

-34.06 

40.38 

6.32 

doram 

0.00 

0.00 

DIN: 00153183 

-36.86 

-0.48 

-27.47 

4.18 

0.00 

0.00 

0.00 

0.00 

-31.65 

0.00 

0.00 

5.12 

0.00 

0.00 

5.12 

-36.77 

77.15 

For Springform Technology Limited 

40.38 

PARAMJEET SINGH CHHABRA 

Managing Director 
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Particulars 

SPRINGFORM TECHNOLOGY LIMITED 

A. ASSETS 

Statement of Assets and Liabilities as on March 31, 2025 

1. Non-current Assets 

(a) Property, Plant & Equipment 
(b) Capital Work-in-progress 
(c) Investment Properties 
(d) Goodwill 
(e) Other Intangible Assets 
() Intangible Assets under 

Development 
(g) Financial Assets 

(i). Investments 
(ii). Loans 

(ii). Other Financial Assets 
(h) Income Tax Assets (net) 
(i) Deferred Tax Assets (net) 

(i) Other Non-Current Assets 

Sub-total- Non-current Assets 

2. Current Assets 

(a) Inventories 

(b) Financial Assets 
(i). Investments 

(iü). Trade Receivables 

(iiü). Cash & Cash Equivalents 

(iv). Bank Balances other than (ii) 

above 

(v). Loans 

(vi). Other Financials Assets 

(c) Other Current Assets 

Sub-total- Current Assets 

Total-Assets 

As of March 31, 2025 
Amount in Lakhs 

(Audited) 

0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 

00.00 

0.00 

0.00 

0.00 
0.92 

0.01 
6.31 

0.00 

0.00 

2.74 

9.98 
9.98 

As of March 31, 2024 
Amount in lakhs 

(Audited) 

5.19 

0.00 

0.00 
0.94 
0.00 

0.00 

0.00 

0.00 
0.00 

0.00 

0.09 

7.29 

13.51 

9.00 
0.00 

0.00 
41.12 
3.24 
37.14 

0.00 
15.39 

0.00 

105.89 
119.40 
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B. EQUITY AND LIABILITIES 

Equity 

SPRINGFORM TECHNOLOGY LIMITED 

(a) Equity Share Capital 
(b) Other Equity 

Equity attributable to owners 
of the Company 

(c) Non -Controlling Interest 

Total Equity 

Liabilities 
1. Non-current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(iü) Other Financial Liabilities 

(b) Provisions 
(c) Deferred Tax Liabilities (net) 
(d) Other Non-Current Liabilities 

Sub-total- Non-current Liabilities 

2. Current Liabilities 

(a) Financial Liabilities 

(0) Borrowings 
(ii) Trade Payables 

- total outstanding dues of 
micro and smalI 

enterprises 
- total outstanding dues of 

creditors other than micro 

and small enterprises 
(ii) Other Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 
(d) Income Tax Liabilities(net) 
Sub-total- Current Liabilities 

Total Equity and Liabilities 

Place: DELHI 

Date: May 12, 2025 

5.00 

-7.13 

0.00 
0.00 

-2,13 

10.00 

0.00 

0.00 

0.00 
0.00 

10.00 

0.00 
0.72 

0.00 

0.00 

0.00 
1.39 

0.00 
2.11 

9.98 

5.00 
93.39 

DIN: 00153183 

0.00 
0.00 

98.39 

0.00 

0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
1.17 

0.00 

0.00 

11.51 

8.33 

0.00 
21.01 

119.40 

For Springform Technology Limited 

PARAMJEET SINGH CHHABRA 
Managing Director 



To, 
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Ref: Scrip Code- 501479 

Dear Sir/Ma' am, 

Sub: Submission of Declaration in respect of Audited Report with Unmodified Opinion for the 
Quarter and Financial Year ended 31t March, 2025 

SPRINGFORM TECHNOLOGY LIMITED 

In terms of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that Statutory Auditors of the Company, M/s Vandana V. 
Dodhia & Co., Chartered Accountants (Firm Registration No.: 117812W) have issued an Audit 
Report with an unmodified opinion on Audited Financial Results of the Company for the quarter 
and financial year ended March 31, 2025. 

Kindly take the same on record. 

Thanking You 

Yours faithfully, 
For Springform Technology Limited 

Paramjeet Singh Chhabra 
(Managing Directof 
DIN: 00153183 

Date: 12.05.2025 
Place: New Delhi 


