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Date: May 14, 2025

The Secretary The Secretary

National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai — 400001

Mumbai — 400051 Scrip Code:509220

Trading Symbol: PTL

Sub: Outcome of the Board Meeting held on May 14, 2025
Dear Sir/ Madam,

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing regulations’), we wish to inform you that Board of Directors of the
Company in their meeting held today, inter alia, considered and approved the following:

1. Audited Financial Results for the quarter and year ended March 31, 2025.

Pursuant to Regulation 33 of Listing Regulations, we are enclosing the following:

(a) A copy of the Audited Financial Results of the Company under Indian Accounting
Standards (IND AS) for the quarter/year ended March 31, 2025 along with statement of
Assets & Liabilities.

(b) Auditor’s report with respect to the Audited Financial Results of the Company under Indian
Accounting Standards (IND AS) for the quarter/year ended March 31, 2025.

Further, we would like to state that statutory auditors of the Company have issued audit
report with unmodified opinion on the statement.

2. Recommended the Final Dividend of Rs. 1.75 per equity share of Re. 1/- each (i.e 175%)
for the financial year ended March 31, 2025, subject to the approval of the Shareholders in
the ensuing Annual General Meeting (“AGM”) of the Company, which shall be paid/
dispatched on or before 30 days from the conclusion of Annual General Meeting.

3. Onrecommendation of the Nomination and Remuneration Committee, appointed Mr. Anil
Kumar Sriwastawa as a Manager under Companies Act 2013, for a period of 5 (five) years
w.e.f. May 15, 2025 to May 14, 2030, subject to the approval of shareholders in ensuing
Annual General Meeting.
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4. On the recommendation of Nomination and Remuneration Committee, appointed Mrs.
Sonali Sen as a Non-Executive Independent Woman Director for a second term of 5(five)
consecutive years with effect from 19™ May, 2025 to 18™ May, 2030 subject to the approval
of shareholders in ensuing Annual General Meeting.

Mrs. Sonali Sen (DIN: 08736062) is not debarred from holding the office of the Director
pursuant to any order of the SEBI or any other Authority.

5. Appointment of M/s. RSMV & Co., Practicing Company Secretaries, as Secretarial
Auditor of the Company to undertake the Secretarial Audit for a period of 5 (five)
consecutive years, from FY 2025-26 to FY 2029-30, subject to the approval of the
Shareholders of the Company at the ensuing AGM.

The details, as required under Regulation 30 and Schedule III of SEBI Listing Regulations
read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November
11, 2024, are provided in “Annexure A”.

In terms of Regulation 47 of SEBI Listing Regulations, the extract of the Audited Financial
Results for the quarter /year ended March 31, 2025, along with the Quick Response (QR)
code and the details of the webpage where the complete financial results are accessible,
shall be published in the newspapers.

The full format of the financial results shall be available on the website of the Stock
Exchanges where equity shares of the Company are listed i.e. www.nseindia.com and
www.bseindia.com and on Company’s website www.ptlenterprise.com.

The meeting of the Board of directors commenced at 3:30 PM and concluded at 3:59 P.M.
Please take the above information on your records.

Thanking you,

Yours Faithfully,

For PTL Enterprises Limited

Digitally signed by
JYOTI JYOTI UPMANYU

U PMANYU Date: 2025.05.14

16:21:38 +05'30"

Jyoti Upmanyu
Company Secretary and Compliance Officer
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Information as per Regulation 30 and Schedule III of SEBI Listing Regulations read with SEBI

PTL ENTERPRISES LIMITED

Annexure-A

Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024

Information about change in Key Managerial Personnel (KMP’)- Mr. Anil Kumar

Sriwastawa appointed as Manager under Companies Act, 2013

S. No | Particulars Details
l. Reason for Change  viz. | Appointment of Mr. Anil Kumar Sriwastawa
appointment,  re-appointment, | as a Manager, under Companies Act 2013 and
resignation, removal, death or | designated as KMP, for a period of 5 years
otherwise; with effect from May 15, 2025, to May 14,
2030, subject to approval of Shareholders.
2. Date of appointment / re- | Date of Appointment- With effect from May
appointment  /cessation  (as | 15,2025
applicable) &  term  of
appointment/re-appointment; Term- 5 years
3. Brief profile Mr. Anil Kumar Srivastava is Graduate in
Commerce and a Chartered Accountant by
profession. He has been working in the
Company as a Divisional Head (Finance),
since 2018. He has 20 years of experience in
the field of accounts, finance, and direct
taxation.
4. Disclosure  of  relationships | Not Applicable
between directors (in case of
appointment of a director).
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Information about change in Director — Re-appointment of Mrs. Sonali Sen as

Independent Woman Director for second term.

S. No | Particulars Details
1. Reason  for Change viz. | Re-appointment of Mrs. Sonali Sen
appointment,  re-appointment, | (DIN:08736062) as an Independent Director
resignation, removal, death or | for a second term of 5 years with effect from
otherwise; May 19, 2025 subject to approval of
Shareholders.
2. Date of appointment / re- | Date of Re-appointment- With effect from
appointment  /cessation  (as | May 19, 2025 to 18 May 2030.
applicable) &  term  of
appointment/re-appointment; Second Term- 5 years consecutive years
3. Brief profile She has completed her Master’s degree in
English, (Journalism and Legal analyst). She
was as an editor and wrote on social issues,
women’s empowerment and safety and
politics. She is having rich experience in
Public Relations.
4. Disclosure of relationships Mrs. Sonali Sen has no relationship with
between directors (in case of any member of the Board of Directors of
appointment of a director). the Company
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Information about change in Secretarial Auditor - M/s. RSMV & Co, Practicing

Company Secretaries

S. No | Particulars Details
l. Reason for Change viz. | Appointment of M/s. RSMV & Co., Practicing

appointment,  re-appointment, | Company Secretaries, as Secretarial Auditor of

resignation, removal, death or | the Company to undertake the Secretarial

otherwise; Audit for a period of 5 (five) consecutive years,
from FY 2025-26 to FY 2029-30, subject to the
approval of the Shareholders of the Company
at the ensuing Annual General Meeting
(“AGM”), in compliance with the amended
Regulation 24A of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015.

2. Date of appointment / re- | Date of appointment: May 14, 2025, subject to

appointment  /cessation  (as | the approval of Shareholders.

applicable) & term  of

appointment/re-appointment; Term of Appointment: To undertake the
Secretarial Audit for a period of 5 (five)
consecutive years, from FY 2025-26 to FY
2029-30, subject to the approval of the
Shareholders of the Company at the ensuing
AGM.

3. Brief profile M/s RSMV & Co., Practicing Company Secretary
is a pear reviewed and well-established firm,
registered with the Institute of Company
Secretaries of India. Their collective expertise
spans corporate advisory, transactional services,
litigation, advocacy and legal due diligence.
Having experience of more than 35 years.

4. Disclosure of relationships Not Applicable

between directors (in case of
appointment of a director).
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Independent Auditors’ Report

on the Financial Results of the Company Pursuant to the Regulations 33 of the SEB! {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

To the Board of Directors of PTL Enterprises Limited
Report on the audit of the Financial Results
Opinion

We have audited the accompanying Financial Results of PTL Enterprises Limited {(hereinafter referred fo as the
“Company”) for the quarter and year ended March 31, 2025, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended {'Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Results:
a. are presented in accordance with the requirements of Regutation 33 of the Listing Regulations in this regard; and
b.  give atrue and fair view in conformity with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards, and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financiat information of the Company for the quarter and year ended March
31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”} specified under section 143(10) of the
Companies Act, 2013 ("the Act’). Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the Financial Results.

Management’s and Board of Directors’ Responsibilities for the Financial Results

These Financial Results have been prepared on the basis of the Annual Ind AS Financial Statements and has been
y Company’s Board of Directors. The Company's Management and the Board of Directors are responsible
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Chartered Accountants

for the preparation and presentation of these Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act; for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Financial
Results that give a frue and fair view and are free from material misstatement, whether due fo fraud or error.

in preparing the Financial Results, the Management and the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related 1o going concetn and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or emor and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or ermor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

. Obtain an understanding of internal control relevant fo the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion whether the Company has adequate internal financial controls with reference to Ind AS Financial
Statements in place and the operating effectiveness of such controls.

+ the appropriateness of accounting policies used and the reasonableness of accounting estimates and
lisclosures in the Financial Results made by the Management and Board of Directors.

ERPRISES Independent Auditor's Report as per SEB| LODR Regulations
LIMITED for the quarter and year snded March 31, 2025
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. Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company te continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease fo continue as a going concern.

J Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, and
whether the Financial Results represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i} planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

QOther Matter

The Financial Results include the results for the quarter ended March 31, 2025, and the corresponding previous quarter
ended March 31, 2024 being the balancing figure between the audited figures in respect of the respective full financial
year and the published year to date figures up to the end of third quarter of the respective financial year which were
subject to limited review by us. Our opinion is not modified in respect of this matter.

For SCV & Co. LLP

Chartered Accountants
Firm Ranan Nn DON?35N/NGANQSY.

Place: New Delhi
Date: May 14, 2025
UDIN: 25512535BMOGBC5850

PTL ENTERPRISES Independent Auditor’s Report as per SEBI LODR Regulations
LIMITED for the quarter and year ended March 31, 2025
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NOTES:

The Company's operation predominantly comprise of only one business segment - Income from lease of Plant to
Apollo Tyres Ltd,

The above financlal results have been prepared in accordance with the Companies (Indian Accounting
Stendards) Rules, 2015, as amended (Ind AS}, as prescribed under saction 133 of the Gompanies Act 2013 and
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, and other recognized accounting practices end policies to the extent applicable.

The Company had tax litigation cases pending with authorities for taxability of lease income received from Apollo
Tyres Lid. to be liable {0 be taxed under the head 'income from Other Sources' and not under the head
‘Business Income”.

In the Finance Act 2024, Government had announced Direct Tax Vivad se Vishwas Scheme (1he scheme?,
whereby option was given to settle Income Tax litigations.

Under this echeme and In order to avoid the long drawn tax Iitigations, the Company has applied for tax litigation
resolution to resolve income tax disputes for FY 2008-10 to 2013-14, FY 2017-18 & FY 2018-20. As per the
seitlement order passed by Income tax deperiment, the Company has mede a payment of ¥9.30 crores in
accordance with the calculations specified in the scheme to settie income tax liigations related to these years,

Previous year's / period's figures have been regrouped / reclassified wherever necessary to comespond with tha
current year's { period's classification.

The figures of current guarter {i.e., three months ended March 31, 2025) and the corresponding previous quarter
(i.e., three months ended March 31, 2024) are the balancing figures between the sudited figures in respect of the
full financial year and the published year to date figures upto the end of third quarter of the respective financial
years, which have been subject to limited review.

The Board of Directors et their meeting held on May 14, 2025 considered and recommended a final dividend

aggregating Rs2316.60Lakhs i.e. Rs. 1.75 per share (face value Rs 1.00 per share) for the financial year
2024-25. Final dividend is subject to approval of sharsholders.

The ahove resuits were reviewed by the Audit Committee and approved by the Board of Directors et their
respective meelings heid on May 14, 2025. The Statutory Auditors have expressed an unmodified opinion on the
aforesaid resuits.

For and on behalf of the Board of Directors of
PTL ENTERPRISES LTD.

Qultae iounmep
PR

Place: London ONKAR KANWAR
Date : May 14, 2025 CHAIRMAN
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