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Date: 12th November 2025 

To, 

The Manager 

Listing Department 
The Stock Exchange, Mumbai 

P.]. Towers, Dalal Street 

Mumbai 400 001. 

Dear Sir, 

Re: Our Security Code No0.512393 

Sub: Proceedings of the Board Meeting held on 12th November 2025. 

You are hereby informed that at the meeting of the Board of Directors of the Company 
held on Wednesday, 12th November 2025, the following business was transacted: 

1. Un-audited Standalone and Consolidated Financial results for the quarter and 
half year ended 30t September 2025 as reviewed by Audit Committee were 
approved by the Board of Directors. 

Limited review report on Standalone and Consolidated Financial results for the 

quarter and half year ended 30t September 2025 was placed before the Board 
of Directors. 

On the Recommendation of the Nomination and Remuneration Committee, the 

Board has considered and approved: 

Appointment of Mr. Gyanchand Pipara (DIN: 01773749) as an 

Additional Director designated as Non- Executive and Independent 

Director of the Company for a term of three years with effect from 12t 

November 2025, subject to approval of shareholders. 

Reappointment of Ms. Daya Bhalia (DIN: 07049483) as Executive 
Director of the Company with effect from 14" November 2025 for a 
period of 3 months. 
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The Board meeting commenced at 5:00 p-m. and concluded at 7.30 p.m. 

Kindly acknowledge the receipt and take the above record. 

Thank you, 

Yours faithfully, 

FOR SHARDUL SECURITIES LIMITED 

DAYA BHALIA S 
DIRECTOR & COMPANY SECRETARY 

Encl: 
1. Unaudited Financial results (Standalone and Consolidated) for the quarter 

and half year ended 30.09.2025. 

2. Limited review Report on standalone and Consolidated Financial resuits for the quarter ended 30.09.2025,



@‘ AKKAD MEHTA & CO LLP 
INDIA CHARTERED AC( 

LLPIN: AAP-0323 

Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial Results of 

Shardul Securities Limited for the quarter and half year ended September 30, 2025 of Shardul 

Securities Limited pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended: 

To 

The Board of Directors of 

Shardul Securities Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Shardul 

Securities Limited (hereinafter referred to as “the Company”), for the quarter and half year ended 

September 30, 2025 (“the Statement”) attached herewith, being submitted by the Company, pursuant 

to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 

Company's Board of Directors has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting", prescribed 

under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, and is in compliance with the presentation 

and disclosure requirements of Regulation 33 of the Listing Regulations, including relevant circulars 

issued by the SEBI from time to time. Our responsibility is to issue a conclusion on the Statement based 

on our review. 
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3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in the paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the IND AS 34, prescribed 

under section 133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For AKKAD MEHTA & CO LLP 

Chartered Accountants 

ICAl Firm Registration no. 100259W/W100384 

L 
Nirav Mehta 

Partner 

Membership No. 152552 

UDIN: 25 1§2552BMLIC 1F¢c02- 

302, Navkar Plaza, 

Bajaj Road, Vile Parie (W), 
Mumbai-400 056 

N\ _FRN : 100259W / W100384 
9 7 
Jartered Accouni 

Mumbai : November 12,2025
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Statement of Unaudited Standalone Financial Results for the Quarter and half year ended 30th September, 2025 

(Rs. in Lakhs, except earning per share data) 
Quarter Ended Half-Year Ended Yoar Ended 

Particulars 30-Sep-25 | 30-Jun-25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 | 31-Mar-25 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

Revenue From Operations 
Interest Income 377 1.83 503 5.60 619 839 
Dividend Income 195.82 61.86 175.77 257.68 218.19 307.68 
Rent Income 46.14 46.14 4584 92.28 9168 184.56 
Net Gain on Fair Value Changes (4,226.91)|  7.947.96 3.430.52 3,721.05 | 1487018 3,748.27 

Total Revenue From Operations (A) (3,981.18)]  8,057.79 365716 4,076.61 | 1518624 4,248.90 

Other Income (B) 0.01 023 0.01 029 1.92 

Total Incoma (C=A+B) (3,981.17)] 805779 3657.39 407662 | 1518653 425082 

Expenses 

Finance Costs 378.05 133.64 21.44 511.69 43.20 118.13 
Employee Benefits Expenses 24.01 2469 30.18 48.70 5217 129.73 
Depreciation and Amartisation Expenses 9.32 934 742 18.66 14.83 3095 
Other Expenses 376.24 27192 299,82 648.16 544.45 93277 

Total Expenses (D) 787.62 439,59 358.86 1.227.21 654.66 721158 

Profit/ (Loss) before Tax (E=C-D) (@768.79)] 761820 329853 284941 1453187 303924 

Tax Expense: 
Current Tax 160.00 800.00 735,00 960.00 2,100,00 1,436.00 
Adjustment of Current Tax Relating to Prior Years - - - - - (137.10) 
Deferred Tax (1,139.51)| 740.85 22.32) (398.66) 455,79 417.48) 

Total Tax Expense (F) (979.51) T.540.85 71268 561.34 2555579 880.42 

Profitl (Loss) for the period (G=E-F) (3.789.28)  6.077.35 258585 2,288.07 | 1107608 2.156.62 

Other Comprehensive Income 
(a) ltems that will not be reclasified to Profit or Loss 0.29 030 060 059 060 (0.56) 
(b) Income Tax relating to above - - - - - (14.50) 
tems that will not be reciasified to Profit or Loss net of tax 0.29 030 060 059 060 (15.06) 

Total Other Comprehensive Income (H) 029 030 060 059 060 (15.06) 

Total Comprehensive Income for the period (=G+H) (3,788.99)[ 607765 258645 2,288.66 | 1197668 214376 
(Comprising Profit/ (Loss) and Other Comprenensive Income) 

Paid up Equity Share Capital (Face Value of Rs. 2I- per share) 1,749.84 1,749.84 1,749.84 1,749.84 1.749.84 1,749.84 

Other Equity - 56,650.82 

Earnings per equity share of face value of Rs. 2- each (not 
annualised for quarters) 

(a) Basic (In Rs ) (4.33) 695 296 262 13.69 247 
(b) Diluted (In Rs) (4.33) 695 296 262 1369 247 
(See accompanying notes to standalone results) 
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Notes: 
(1) The above Standalone financial results (the "Statement" or “"Results”) of Shardul Securities Limited (nereinafter referred to as “the Company") for the quarter 

and half year ended September 30, 2025 have been prepared in accordance with the recognition and principles led down in Indian Accounting Standards (Ind-AS 

24) Interim financial reporting and as prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) (IND AS) 

Rules 2015 as amended from time to time and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended from time to time (hereinafter referred to as "the SEBI Regulations”) and other recognized accounting practices 

generally accepted in India along with the circulars, guidelines and directions issued by the Reserve Bank of India (hereinafter referred to as "the RBI") from time to 

time. 

(2) The above unaudited standalone financial resuits have been reviewed and recommended by the Audit Committee in its meeting held on 12th November, 2025, 

to the Board for approval and subsequently approved by the Board of Directors al their meeting held on 12th November 2025, The statutory auditors of the 

Company have carried out the limited review of the aforesaid resils of the Company for the quarter and half year ended 30th September. 2025 

(3) As per the requirement of Ind AS 108, Operating Segments, based on evaluation of financial information for allocation of resources and assessing 

performance, the Company has identified as single segment, i €., holding, invesling and Financing with focus on eaming income through dividends, interest and 

gains from investments. Accordingly, there is no separate reportable segment as per the Standard 

(4) The Company, a Non-deposit taking Non-Banking Financial Company (NBFC), has been classified by Reserve Bank of India as a Base Layer NBFC 

(5) Provision for taxes, employee benefits and other provisions for contangencies have been considered on estimated basis. 

(6) The unaudited standalone financial results of Shardul Securities Limited are available on the Company's website, www shardulsecurities.com and on the stock 

exchange website and wwiw.bseindia.com 

(7) The previous periodiyear figures have been regroupedireclassified wherever necessary to confirm to current period's/year's presentation 

For Shardul Securities Limited 

Devesh D Chaturvedi 

Place:- Mumbai Chairman 

Date - 12.11.2025 DIN : 00004793 
Duly authorised by the Board of Directors 
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Standalone Statement of Assets and Liabilities as at 30th September, 2025 

(Rs. In Lakhs) 
As at 30th September As at 31st  March, Particulars 2025 2025 

Unaudited Audited 
ASSETS 
Financial Assets 

Cash and Cash Equivalents 197.44 40.26 
Bank Balance other than Cash and Cash Equivalents above 6.13 6.20 
Receivables 

Trade Receivables - 243.64 
Investments 77,514.04 59,139.91 
Other Financial Assets 434.48 4.556 

Total 78,152.09 59,434.56 

Non-Financial Assets 
Current Tax Assets (Net) - 47.23 
Investment Property 817.46 826.69 
Property, Plant & Equipment 334.21 342.77 
Other Intangible Assets 0.19 0.19 
Other Non-Financial Assets 19.14 13.96 

Total 1,171.00 1,230.84 

Total Assets 79.323.09 60,665.40 

LIABILITIES AND EQUITY 

Liabilities 
Financial Liabilities 

Payables 
(a) Trade Payables 

(b) Other Payables 
Borrowings (Other than Debt Securities) 18,482.42 231585 
Other Financial Liabilities 79.74 278.87 

Total 18,562.16 259472 

Non-Financial Liabilities 

Current Tax Liabilities (Net) 810.07 - 
Provisions 6.29 6.21 
Deferred Tax Liabilities (Net) 221.00 619.65 
Other Non-Financial Liabilities 25.25 35.16 

Total 1,062.61 661.02 

Equity 
Equity Share Capital 1,749.84 1,749.84 
Other Equity 57,948.48 55,659.82 

Total 59,698.32 57,409.68 

Total Liabilities and Equity 79,323.09 60,665.40 



SHARDUL SECURITIES LIMITED 
CIN : L50100MH1985PLC036937 

G 12, Tulsiani Chambers, Nariman Point, Mumbai - 400 021. 

Tel. : 91 22 4603 2806 Tel. : 91 22 4603 2807 

Email id : investors@shriyam.com Website : www.shardulsecurities.com 

Standalone Cash Flow Statement for the Half-year ended 30th September, 2025 | 

(Rs. In Lakhs) 
. For the half-year ended 30th For the half-year ended 

Particulars September, 2025 30th September, 2024 
A. Cash Flow from Operating Activities 

Net Profit/ (Loss) before tax, as per Statement of Profit and Loss 2,849.41 1453187 
Adjusted for: 

Depreciation and Amortisation Expenses 18.66 14.83 

(Profit)/Loss on sale of Investments (4,246.62) {4,633.21) 

Provision for Gratuity 0.67 0.67 

Finance Cost 511.69 - 

Rent Income (92.28) (91.88) 

Net (Gain)/Loss on Fair Value Changes 52557 (3,282.31) (10.270.89) _ (14,980.28) 
Operating Profit / (Loss) before working capital changes (432.90) (448 41) 
Adjusted for: 
Net Bank Balance other than Cash and Cash Equivalents 0.07 0.02 

Other Financial Assets (429.93) 2453 

Other Non-Financial Assets (5.18) 213) 

Trade & Other Receivables 243.64 - 

Other Financial Liabilities (199.06) (18.33) 
Other Non-Financial Liabilities (9.91) (400.37) 28,90 32.99 
Cash generated from / (used in) operations (833.27)| (415.42) 
Income Tax (Paid)/Refund 102.70) (331.23) 
Net Cash from / (used in) Operating Activities (935.97) (746 65) 

Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment and Intangible Assets (0.86) (0.53) 
Purchase of investments at FVPL (200,386.31) 8 
Sale of investments at FVPL 185,733.16 1,559.61 

Rent Income 92.28 91.68 

Net Cash from / (used in) investment activities 

Cash Flow from Financing Activities 

Borrowings from Banks & Others (Net) 16,166.57 (50.52) 

Finance Cost (511.69) « 
Dividend paid on Equity Shares including tax - (0.02, 

Net cash from / (used in) Financing Activi 15,654.88 (50.54 

Net increase / (decrease) in cash and cash equivalents 157.18 853.58 

Opening Balance of Cash and Cash Equivalents 40.26 422148 
Closing Balance of Cash and Cash Equivalents 197.44 1,276.06 

Notes. 1. The above Cash flow statement has been prepared under the indirect method set out in IndAS - 7 Statement of Cash Flows 

2 Since the Company is mainly engaged in investment activities, purchase and sale of investments have been considered as part of Cash) 
flow from investing activities and interest earned and dividend earned have been considered as part of Cash flow from operating activities 
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Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial 

Results of Shardul Securities Limited for the quarter and half year ended September 

30, 2025 of Shardul Securities Limited pursuant to Regulation 33 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended: 

To 

The Board of Directors of 

Shardul Securities Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Shardul Securities Limited (hereinafter referred to as “the Parent”) and its two subsidiaries, (the 

Parent and its subsidiaries together referred to as " the Group"), for the quarter and half year ended 

September 30, 2025 (“the Statement”) attached herewith, being submitted by the Parent pursuant 

to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™). 

This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting", prescribed under section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and is 

in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations, including relevant circulars issued by the Securities and Exchange Board of India 

(SEBI) from time to time. Our responsibility is to express a conclusion on the Statement based on 

our review. 
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We conducted our review of the Statement in accordance with the Standards on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Entity Relationship & 

Shardul Securities Limited Parent 

Shriyam Broking Intermediary Limited Wholly Owned Subsidiary 

Shriyam Realtors Private Limited Wholly Owned Subsidiary 

Based on our review conducted and procedures performed as stated in the paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard (‘IND AS’) specified under section 133 of the Companies 

Act,2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 



6. The accompanying Statement includes interim financial information/financial results, in respect of 

two subsidiaries included in the Group, whose interim financial information/financial results 

reflect total assets of Rs. 15,644.06 Lakhs as at 30th September,2025, and total revenues of Rs. 

53.00 lakhs and Rs. 1,409.87 Lakhs, total net profit/(loss) after tax of Rs. (61.12) lakhs and Rs. 

898.99 lakhs, and total comprehensive income of Rs. NIL and Rs. NIL, for the quarter and half year 

ended September 30, 2025 respectively, as considered in the Statement. These financial 

information/financial results have been reviewed by another auditor who is a partner of the same 

firm, Akkad Mehta & Co. LLP., Chartered Accountants, other than the partner who has signed the 

statement of the Parent Company. 

Our conclusion on the Statement is not modified in respect of this matter. 

For AKKAD MEHTA & CO LLP 

Chartered Accountants 

ICAI Firm Registration no. 100259W/W100384 

QCo—— 
/ 

Nirav MEhta 
02, Navkar Plaza, —~~ 

Partner Bajaj Road, Vile Parle (W), 
Mumbai-400 056. 

Membership No. 152552 FRN : 100259W / W100384 

UDIN: 261¢ 2552.BMLT € T34 33 2 un‘,fl\* 
red Acco 

Mumbai : November 12,2025
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Statement of Unaudited Consolidated Financial Results for the Quarter and half year ended 30th september, 2025 

(Rs. in Lakhs, except earning per share data) 
Quarter Ended Half-Year Ended Year Ended 

Particulars 30-Sep25 | 30-Jun25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 | 31-Mar-25 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

Revenue From Operations 
Interest Income 31.75 1868 13.98 5043 38.43 127.27 

Dividend Income 219.15 10293 217.09 322.08 28214 39417 

Rent Income 57.48 57.48 57.18 114.96 114.36 22982 

Net Gain on Fair Value Changes 4,44379) 907844 | 342513 | 463465 | 17.0453¢ 477650 

Fees & Commission Income (Brokerage Income) 20416 157.13 297.15 361.29 547.83 73425 

Total Revenue From Operations (A) [3.931.25] 041466 | 401053 | 5483.41| 16,0286.10 526255 

Other Income (B) 0.01 - 023 0.01 029 192 

Total Income (C=A+B) (3.83124) 641466 401076 | 548342 | 1802830 6 %6447 

Expenses 

Finance Costs 378.05 13364 2144 51169 4320 118.13 

Empioyee Benefits Expenses 45.83 5267 6304 98.50 10406 280,16 

Depreciation and Amartisaton Expenses 12.66 1257 1064 25.23 2122 4385 

Other Expenses 459.71 41807 36360 877.78 669.75 1343.10 

Total Expenses (D) 896.25 516,95 5672 | 151320 83823 178524 

Profit/ (Loss) before Tax (E=C-D) @49 878771 355204 | 3.87022| 17.190.16 7495 

Tax Expense: 
Current Tax 300.50 890.75 76682 | 149125 226160 171305 

Adjustment of Current Tax Relating to Prior Years - - - - - (137.97) 

Deferred Tax (1.277.59) 869,51 (®876)|  (408.08)| 66624 (394 981 

Total Tax Expense (F) (@77.09)] 176026 677.06 78317 | 292784 7,180.10 

Profit] (Loss) after Tax (G=E-F) [(3.85040) 703745 287468 | 3,187.05 | 1426232 329813 

Adc: Share of Profit (Loss) from Asscciates (H) - - - - - - 

Profit/ (Loss) for the period (I=G+H) (385040) 703745 287468 | 3,187.05 | 1426232 329913 

Other Comprehensive Income 
Items that will not be reclasified to Profit or Loss net of tax 029 030 - 059 0.60 (18.59) 

Items that will be reciasified to Profit or Loss net of tax - - - - - - 

Total Other Comprehensive Income (J) 029 030 - 059 060 (18.59) 

Total Comprehensive Income for the period (K=i+J) (5850.17)| 703775 2067496 | 318768 | 1426292 378054 

(Comprising Profi’ (Loss) and Other Comprehensive Income) 
Net Profit for the period attributable to the: 

Owners of the Company (3,850.40)| 703745 287498| 3,187.05| 14.26232 329913 

Other Comprehensive Income attributable to the: 
Owners of the Company 029 030 - 059 060 (1859) 

Total Comprehensive Income attributable to the 
Owners of the Company (3,850.41)|  7.087.75| 287498 | 318764 | 1426282 3,280.54 

Paid up Equity Share Capital (Face Value of Rs. 2/- per share) 174084 | 174884 | 174384| 174984 | 174984 1,749.84 

Other Equity s 68,646.60 

Earnings per equity share of face value of Rs. 2/- each (not 
annualised for quarters) 

(a) Basic (in Rs ) (4.40) 804 329 384 16.30 377 

(b) Diluted (In Rs.) (4.40) 804 3.29 384 16.30 377 

TSee accompanying notes (o consolidated results) 
Notes: 

1 Tre above Consolidated financial results (the "Statement” or "Results") of Shardul Securites Limited (hereinafter referred to as "the Company") for the quarter 

and half year ended September 30, 2025 have been prepared in accordance with the recognation and principles led down in Indian Accounting Standards (Ind-AS 

34) Intenm financial reporting and as prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) (IND AS) 

Rules 2015 as amended from fime to time and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended from time to time (nereinafter referred to as ‘the SEBI Regulations") and other recognized accounting practices 

generally accepted in India along with the circulars, guidelines and directions issued by the Reserve Bank of India (hereinafter referred to as “the RBI") from time 

to time 
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(2) The unaudited consolidated results are prepared in accordance with tha principles set out in Indian Accounting Standard 110 ‘Consolidated Financial 

statements' 
(3) The above unaudited consolidated financial results of Shardul Securities Limited (Company) and its subsidiaries (together referred as Groug) hava been 

reviewad and recommended by the Audit Committe in its meeling held on 12in November. 2025, t the Board for approval and subsequently approved by the 

Gomrd of Directore at their meetng held on 12th November.2025 The statutory auditers of ihe Company have carried out the limited review of the aforesald 

results of the Group for the quarter and haif year ended 30th September 2025 

(&) The Group has reported segments as per the IndAS 108 dealing with “Operating Segments’ specified Under Section 132 of the Act. T Operating Segments 

have been reported as under 
_ _ ~ (Rs. In Lakhs) 

" Quarte; Ended T Half-YearEnded _Year Ended T 
Particulars F)-fiep 25 | 30-Jun-25 i 30 Sep-24 i 30-Sep-25 | 30-Sep-24 | 31-Mar-25 

| 

Segment Revenue "‘ - T N 1 i - 

Investment and Finance activities | 925753 | 371348 ! 512520 | 1531942 553431 

Other activities ! 23996 21638 | 35750 | 45634 | 264599 91364 

Total [ (389237)] Ga7391 | 4,070.98 558154 | 18,165.41 6,447 95 

Inter Segment __(38.87) (56 25] (60.22) (98.12) 137.02) (183 48) 

Net Income T (5931.24) __G4la66| 401076| 548342[ 1802839 626447 

Segment Results 
Investment and Finance actity (4757.88)| 765739 | 3035462 289951 | 1486476 316601 

Other activity (69.61)] 114033 18742 1,07072| 252540 131322 

Total Profit/ (Loss) before Tax T{asarag)| Brer72| 355204| 397023 171016 4,47923 

Segment Assets 
| 

Investment and Finance activity 8045516 | 7054359 B7,85492| 7054359| 6943675 

Other activity 591483 | 401412 | 1618226| 591483 | 1618228 4,403 26 

Total Segment Assets 50.768.75 | 92.46926 | 8672667 | 93,769.75 | 8672587 73.84001 

Segment Liabllities 
Invesiment and Finance activity i 230101 1962477 | 430101 325574 

Other activity L _ . 1,044.04 568.89 | 104404 185.83 

Total Segment Liabilities 7183661 1503308 534606 | 20,183.66| 534605 344187 

) Being NBFC Company, holding, investinig and Financing with focus on e: eome throlig dridends, nterest and gains from investment which are not 

separately reportable have been grouped under the category of Investmernt ara Finznce actuil 

| 
i) Other activities includes Stock & Securities Broking activities of the giou 

(5) Key numbers of audited standalone financial results of the Company for t wuner and half ysar ended 30th Septemper, 2025 are as under 
(Rs. In Lakhs) 

[ T Quarter Ended Half-vear Ended Year Ended aricutars AT 1 Halfvear Ende r Ende 
_— B “i0.8ep2% | 30-Jun-25 | 30:Sep-24 | 30-Sep26 | 30-Sep-24 | 31Mar25 

Total Revenue 1 {3,981.17) 8,057 79 365739 4,076.62 15186.53 4,250 82 

Profit/(Loss) Betore Tax | (4,766.79) 7518.20 3,298.53 2,848.41 14,531.87 3,039.24 | 

Profit/Loss) After Tax | iamsszsl ecrrasi 2seses| 228e07| tigrecs|  21s8se) 

(6) The unaudited consolidated financia! results of Snardu! Secunties Limited are available on the Company's website, www. shardulsecurities.com and on the 

stock exchange website and www bseindia.com. 

(7) The unaudited consaiicated financial resuts include the financiai rasuite o the: Holding Company and the financial results of the following subsidianes 

(Collectively referred to as " ihe Group') 

NemeoftheEntity 1 . _ Relationship . 

Shriyam Broking Intermediary Limited Whally Owned Subsidiary | 

Shriyam Realtors Private Limited T Wholly Owned Subsidiary | 

necessary to confirm to current period'siyear's presentation 
(8) The previous periodlyear figures have been regroupedireciassified where: 

For Shardul Securities Limited 

O 
Devesi B Ghaturvedi 

Place - Mumbal Chairman 

Date - 12112025 DIN 07004793 
Duiy autnorised oy the Beard of Directors 



SHARDUL SECURITIES LIMITED 
CIN : L50100MH1985PLC036937 

G 12, Tulsiani Chambers, Nariman Point, Mumbai - 400 021. 

Tel. : 91 22 4603 2806 Tel. : 91 22 4603 2807 

Email id : investors@shriyam.com Website : www.shardulsecurities.com 

Consolidated Statement of Assets and Liabilities as at 30th September,2025 
(Rs. In Lakhs) | 

| 

Particulars As at 30th As at 31st March, 2025 

September, 2025 
Unaudited Audited 

ASSETS 
Financial Assets 

Cash and Cash Equivalents 601.79 391.26 
Bank Balance other than Cash and Cash Equivalents 4,658.46 1,785.53 

Receivables 
Trade Receivables 3.10 9.28 

Investments 85,848.47 68,154.90 
Other Financial Assets 993.22 1,793.07 

Total 92,105.04 72,134.04 

Non-Financial Assets 
Current Tax Assets (Net) - 47.23 
Investment Property 1,189.22 1.217.31 
Property, Plant & Equipment 398.28 390.23 

Other Intangible Assets 0.29 0.29 
Other Non-Financial Assets 76.91 5091 

Total 1,664.70 1,705.97 

Total Assets 93,769.74 73.840.01 

LIABILITIES AND EQUITY 
ities 

Financial Liabilities 

Payables 

(a) Trade Payables 
Other than Micro and Small Enterprises - 5.03 

(b) Other Payables 
Borrowings (Other than Debt Securities) 18,482.42 2,315.85 

Other Financial Liabilities 87.99 89.72 

Total 18,570.41 241060 

Non-Financial Liabilities 
Current Tax Liabilities (Net) 1,068.89 79.56 
Provisions 6.29 6.21 

Deferred Tax Liabilities (Net) 481.02 889.10 
Other Non-Financial Liabilities 57.05 56.10 

Total 1,613.25 1,030.97 

Equity 
Equity Share Capital 1,749.84 1.749.84 

Other Equity 71,836.24 68,648.50 

Total 73,586.08 70,398.44 

Total Liabilities and Equity 93,769.74 73,840.01 



SHARDUL SECURITIES LIMITED 
CIN : L50100MH1985PLC036937 

G 12, Tulsiani Chambers, Nariman Point, Mumbai - 400 021. 

Tel. : 91 22 4603 2806 Tel 122 4603 2807 

Email id : investors@shriyam.com Website : www.shardulsecurities.com 

Consolidated Cash Flow Statement for the half year ended 30th September, 2025 
(Rs. In Lakhs) 

Particulars 

For the half-year ended 30th| 
September, 2025 

For the half-year ended 
30th September, 2024 

Cash Flow from Operating Activities 
Net Profit / (Loss) before tax, as per Statement of Profit and Loss 

Adjusted for: 
Depreciation and Amortisation Expenses 
(Profit/Loss on sale of Investments 
Provision for Gratuity 
Finance Cost 
Rent Income 

Net (Gain)/Loss on Fair Value Changes 

Operating Profit / (Loss) before working capital changes 
Adjusted for: 
Other Financial Assets 
Other Non-Financial Assets 
Trade & Other Receivables 
Trade & Other Payables 
Other Financial Liabilities 
Other Non-Financial Liabilities 
Cash generated from / (used in) operations 
Income Tax (Paid)/Refund 
Net Cash from / (used in) Operating Activities 

Cash Flow from Investing Activities 
Net Proceeds/(Investments) of Fixed Deposits 
Purchase of Property, Plant & Equipment and Intangible Assets 
Purchase of investments at FVPL 

Sale of investments at FVPL 
Purchase of investments at FVOCI 

Sale of investments at FVOC! 
Rent Income 
Net Cash from / (used in) investment activities 

Cash Flow from Financing Activities 
Borrowings from Banks (Net) 
Finance Cost 
Dividend paid on Equity Shares including tax 
Net cash from / (used in) Financing Activities 

Net increase / (decrease) in cash and cash equivalents 

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 

3,970.23 17,190.16 

25.23 21.22 
(4,164.59) (4,684.57) 

067 067 
511.69 - | 
(114.96) (114.36) 
(383.23) (12,261.60) 

(4,125.19) (17.038.64) 

(154.96) 15152 

799.85 (1,402.86) 
(26.00) (32.28) 

6.18 (283.45) 
(5.03) 27849 
(1.66) (18.33) 
095 774.29 4646 (1411.97) 

619.33 (1,260.45)’ 

(154.70 (392.23 
464.63 (165268 

(2,872.93) (499.98) 
(5.19) (4.87) 

(208,708.20) 1,315.87 
195,562.38 998.10 

= (7,999.12) 
- 7,999.12 

114.96 114.36 
(15,908.98) 192548 

16,166.57 50,52 
(511.69) - 

&, (0.02) 
15,654.88 (5054 

210.53 22031 
391.26 1,479.15 
601.79 1699.46 

Notes 1. The above Cash flow statement has been prep: 
2. Since the Company is mainly engaged in investment activities, purchase and sale of investment; 

ared under the indirect method set out in IndAS - 7 Statement of Cash Flows. 

s have been considered as part of Cash flow from 

investing activities and interest earned and dividend earned have been considered as part of Cash flow from operating activities 

Oy 


