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National Stock Exchange of India Ltd.Exchange Plaza, 501 Floor.
Plot No. C/ 1, G Block
Bandra Kurla. Complex
Bandra (East)
Mumbai - 400  051

Tel No. 26598100/6598235/36Fax No, 26598237/38

Dear Sir

Sub  :  Publication of Unaudited Financial Resulta for theThird Quarter ended on 31•t December, 2014.
We are sending herewith a Statement showing the "unaudited Financial andSegment Results" of the Company for the Third Quarter ended on3 lat   December, 2014, which are approved   at   the   Meeting   of the Board   ofDirectors of the Company held on 12th February, 2015 along with"Limited Review Report" of Statutory Auditors of the Company,M/8. Singhi & Co.

Also find enclosed a copy of the Press Release.

Wc hope you will find this in ordcr

Thanking you,

Yours faithfully,
Fol Wndalco Industries Ltd

L·/\10& 1,%-
4811*12ik
President &
Company Secretary

Encl: as above

1

Regd. Office:

Hir,dalco 1,1duAries Limltrld
Century Bhmvan, ird Floof, Tel , +912266626666
Dr, Annie Begant Raad, Worll, Pax: *912224227586 Cin No. 'L27020MM].95BPLC01,1.238Mumhal - 400 030. INDIA +91222436 2516

E-mall  : hlndalcoendltyablrla.com

Website: www.hlridalco,com
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 otes:

1,    Statement of Assets and LiabilitieR are given below:
(r Crore)

As at

Particulars 31/1.1/2014 31/03/2014

A.    JLQUITY AZED LIABILISCII ,
1   Shareholdera' Funds 37.145,03 36,732.45

(a). Share Capital
206,52 206.48

(b).Reserves and Surplus
36,938,51 36,5,25.97

2    Non Current Ligbilittea 24,696.79 24,455.71

(a). Long-term Borrowings
22,449.09 22,108.58

(b). Deferred Tax Liabilities (Net) 1,398.68 1,174.31

(c). Other Long-term Liabilities 468.60 830.86

(d).Long-tarm Provisionsi
380.42 341.96

3    Current Liabilities 13,333.06 12,581.79

(El)· Short-term Borrowings 5.064.35 4,258.37

(b). Trade Payables 4,587.37 4,383.75

(c), Other Current Liabilities 3,154.27 2,901,91

(d). Short-term Provisions
527.07 1.037,76

75,174.88 73,7e.95

B. &  ETS
1     Non-Current ARsets 52,329.42 51.818.06

W (a). Fixcd Assets 36,610.30 35,331..94

(b). Non Current Investmenti 14,728,98 15,312,45

(c). Long-term Loans and Advances 917.89 1,161.15

(d), Other Non-Current Ass»
72.25 12.52

2    Cirrent Assets 22,845.46 21,951.89

(a).  Current Investments 5,149.99 6.595.01

(b). Inventorim 9,932.93 8,914.58

(93). Trade Receivables 1.803.08 1,283.65

(d). Caah and Bank Balances 1,386.60 1,163.17

(e). Short-lerm Loans and Advances 3,922.50 3,226.40

(f). Other Current Assets 650.36 769,08

75,174.88 23769.95

2.    The Hon'ble Suprcme Court of India, in its judgment dated 25mAL,gust, 2014 and order dated 248September,2014,

has  declared  all  allocations of the 0001  blocks made through  Screening Committee route since  1993  Eis  illegall  and  1103

quashed the allocation of coal brocks which include.

(a)    Mahan,  'I'ubed  and  Talabira 11&III Coal Blocks allocated to the Company jointly with others. These Coal Blocks

were being developed by Joint Venture Compa.nics viz. Mahan Coal Liinitod, Tubed Coal Mines Limited and

MNH Shakti Limited in which the Company holds equity of 50%, 60% and  15%, respectively. The Company's
exposure    in    these Joint Ventures    as    on 3 011 September,    2014,    including application money and corporate

gua.ralitees  giveti,  stends  to  F211   crore,  f44  crore  and  T37  crorc,  respeclively.

Pursusant to tlle Order of tlie Hon'ble SUpre1lle Court, tlle Government of Indi; has promulgated tlie Coal  Mines

(Special Provisions) Ordinance,   2014   on   21 Rt   October,   2014   which,   inter   alia,      provides   for   payment   of

compensation to prior allottees toward  investmentg made in "land and mine infrastructure"



 -Clu -IL'

In view oid,is, the Company  is of the view that no  provision is  required  to be made at thi,9 moment towards the

aforesaid expoRure #3 1110 1·hree Joint Vcnture Companie,A,(b)   Talabii·al Coal Block held and operated by the Company *hal] stand cancelledon 31" March, 2015.
3.        lil  compliance with Schedule  II  of the Companies  Act,  2013  requiring  comparliesto  change  manner  of calculation  of

depreciation w.e,£ 14 April. 2014, the Company has revised useful lifc of its as eul to bring it in line with the

Schedule. AM 8 result, Depreciatiott and Amortisationfor the quarter and for tlle nine months ended 31* December,

20 14 is lower by  f227  cri]·e and f536 crore, respectively.  Addltionally,  57 crore  (net  of deferred  rax  of f30  crore)

has been racognised in the opening balance of retai.ned eamings in respeot of 858(ta whose life has got exhausted its

on  1 -4 April, 2014 as per the revised useful life,4.    Consequent upon refinancing of a portion of existing mpee loan for Malian Aluminiii.m project, repayment of an

amount of f372 crore included in Other Current I,igbilit.ies (bei.ng current malurities of long term borrowing) has

since becii r·ecast
5.   The Company has granted 132,560 stock options and 132,649 restrict d stock units (for equal number of equity

shares) t<, eligible employees on  1301 November, 2014 under Employeek Stock Option Scheme, 20] 3, Aftu expiry. of

one year from the grant date, one-fourth of the number of stock options gralited will  vest on yearly reS# over a four

yacr period at a fixed cxciviso price off 131.30 per sliare. All the restricted stock units grmited will vest aller expiry

of thi-ec years at face value of f 1  per share.6. Labour Commissioner of Adminitittation of Dadm and Nagar Haveli has approved closure of Silvassa Foil &

Packaging plant on 27'1 Janualy, 2015. All 186pel'manent workers at the plant hnve opted for voluntary rednlnent

during current year,  Total  amount  incurred  on  this  account  is I  1 3  crore (impact during current  quarter being f  8

crore) which is included in Employee Benefits Expenses.7.      The above results have been reviewed by the Awdit Committee atid  approved at the meeting of tle Board of Directors

held on 'rhursday, 12'  February, 2015.Limited Review hAS been carried out by the statutory auditors of the Company.

8,    Figures of previous periods have been regroizped / rec]afsified wherever necesgary.

By and on behi,lf of the Board-,

1 04,atr.*G »' F--

Place: Mumbai

D. BitaitaChflryn   A

Dated:  l 2mFebruary, 2015

Managing Director U
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Hindalco Announces Q3FY 2014-15 Standalone Results [Unaudited,1

Excellent Operational performance in both Aluminium and Copper Businesses,

Vs. Cll F¥14

Revenues
Rs. 8,603 crore 18% *

PBITDA
Rs. 1,135 crore ,      36% *

Profit After Tax Rs, 359crore 8% *

Financial Highlights

[in Rs. crore)
QJFY15   Q2FY15

Q3FY14 9MFYTS 9MFY14

Revenue from Operation, 
8,603 8,554 7,273 25,153 19,416

EBITDA
923 898 630 2,569 1,647

Other income
212 223 204 652 912

PBITDA
1,135 1,121 834 3,221 2,559

Depreciation
216 196 200 599 679

Finance Costs
447 386 165 1,171 497

Proft before tax  before exceptional item 472 539 469 1,451. 1,483

Exceptional item
431

431

Profit after Exceptional item
472 108 469 1,020 1,483

Tax Expenses
113 29 136 254 318

Net profit
359 79 334 766 1,165

Basic EPS (not Annualised) in Rupees 1.74 0.38 1.62 3.71 5,91

Hindalco, the Aditya Birla Group flagship Company, today announced itsunaudited results for the

quarterendedDccember 31, 2014.

Pinancials

Net sales stood at Rs.8,603 crore as compared to Rs. 7,273 crore in the corresponding quarter of tile

previous year. Profit before Interost, 
Depreciation and Tax (PB

ITDA] wasRs. 1,135Crore 
versus Rs

834·Crores in t.he corresponding quarter ofthe previous year.However, finance cost and depreciation were

significantly higher compared to Q3FY14 due to progressiv
capitalisation of the Comp

any's greenfield

projects. As a result, net profit was only 7,5% higher at Rs, 359 crorc vs. Rs. 334 crore in Q3FY14.

Higher sales reflect increased volume and better rcalisation in both Aluminium and Copper Businesses,

PBITDA for the quarter improved by 36% to Rs. 1,135 crore.

Of the total  revenue of Rs. 8,603 crore, Aluminium Business contributed Rs. 3,636 crore vs. Rs, 2,471

crore in Q3 FY14, The higher Revenue is attributable to higher volume andhigher realization. As a result,

the segment results of Aluminium Busines,5 went upfrom Rs, 1.70Croro in Q3FY14 to Rs. 384 Crore in

03FY 15.
1
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In the Copper Business, revenue stood at Rs. 4,976 Crorecompared to Rs. 4-,81.7 crore in QBFY14, Theperformance of the Copper Business reflectedenhanced volume, better TcRc·and improved by-productcredit. The segment results rose from Rs. 300 crore in Q3FY14· to Rs, 396 crore in 03FY15,

Operational Review

IAluminium

Metal production was up 37% to 21.7 Kt vs. 158 Kt in Q3FY14·, conscquent to the ongoing ramp-up atMahan Smoker and Aditya Smelter.  On a sequential basis, the metal production is up by 16%,

Alumina production[including Utlcal) was up by 38% to 3931<t  over 03FY14.Thc standalone resuks do not
' include the performance of Utkal Alumina refinery, as it is a subsidisty ofthe Company.

Coal availability is posing a significant challenge for ongoing pot ramp-up at the upcoming Mahan and
Aditya Smokers.

The downstream value added production was impacted by adverse market demand conditions. 1

Copper

Cathode production was higher at 95 Kt as against 89 Kt in Q3FY14 (vs. 96 Ktin Q2FY15). Va]ue added CC
rods production was at 36 Kt compared to 34 Kt in Q3FY14.

In conclusion, the core operational performance of the Company in terms of volume is showing aremarkable improvement. Coal availability is impacting the pace of ramp·up in Greenfieldaluminium projects. With the coal auction planned shortly, the Company is looking forward to afaster resolution to the coalavallability issue.
-.

Sim-Ants in thts ·'Prt·RT Re#mo n" de,rcril ihe comp,i,Vt# ob.teFE  projec ,„ r·, rimitns, irp-·1·ril lon; rot·-i;RicTIons m333-%12-' nvard Ii,DGiF, Dbmenti·' 1,111 hin thumall*19 efupp/le,kh/r securrtim #aws mid r-971,/Ditons. 4,:1·124 res,44,#· c ourd d(:lpr mcircrta#t/fl·ulll (hosr exprersed fir tmpticd. 11 11#fl:ant·plefor: 1®,f: f:01:Id moke  ,11»ence1·0  the coinp rw's operatt(lnE includ . ;1101101  and  Imihn denion,l,Flipply  eonditlnnm. jlntsheft iinods prices. facid,:r.ork  Rvallatililt   nnd  prices,  i:Afr:11#.4  demand  Ad  pricing In t.hs·compt.144'£ principliJ morlsrs. chon.Ittis /n Gow,rnmont rN,j/*i:/clns. tox,·4 imfis. e onnmk· drve/opment: Milthill  indra q,ld f/lf· roull r·/r: wN;hin wh/rh the r'rimpanl, ccir)dur·r3buslng ind odier fli:torr mih w litigation <And labour nrpotle,tions, The. compqlly TMARTin10 11(1 re#plmsibility M pulllIC:ly Qmeld. mt,dib' or 1'#se tilly jorWard )i,AlitnGet01.am,•nt,  on  tile  l,wi·19  of Gily suhscq tle:lt devatnprlient  Inbirmation  tir f·vrnts. Dr 7>1·lif·riviRr.

MINDA].CO INDUSTRIES I,IMITED

Regd. office: "Centwry Blhavjn", 3rd Floor, Dr.Anttle Resant Road, Werli, Mumb,31·400 030

Webslle; www.hIndalco.com. 12 mall: hindalcoeadltyawria.com. CIN: L27020MH195BPLI,011.238
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M.•*/1111, r,rr,Ani

To,
The Board of Directors,
Hindalco Industries Limited
 Centuty Bhavan", 3rd Floor,
Dr. Annie Besant Road, Worll,
...........S - .*-M

We have reviewed the accompanying statement of unaudlted financial results of M/s. HINDALCO
INDUSTRIES LIMITED for the quarter and nine months ended 31K December, 2014 except for the
disclosures regarding 'Public Sharcholding' and 'Promoter and Promoter Group Shareholding' which  have

1

bean traced from dlxlosures made by the management and have not been audited by us. This statement
is the respondbility of the Company's Management and has been approved by the Board of Directors.
Our responsibility Is to issue a report on these financial statements based on our review.

we conducted our review In accordance with the Standard on Review Engagement (SRE) 2410, "Review
of interim financial information petformed by the Independent auditor of the ently Mued by We
Institute of Chartered Accountants of India, This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the flnandal statements are free of material mIsstatement.
A review Is limitad primarily to Inquiries of company personnel and an analytical procedure applied tn
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. 1

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of un-audited financial results prepared In accordance with applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,2006 (which are
deemed to be applicable as per Soction 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rule 2014) and other recognized accounting practices and policies has not
disclosed the information required to be disclosed In terms of Clause 41 of the Ustlng Agreement

Including the manner In which it is to be disclosed, or that It contains any material mlimstatement.

For Singhl & Co.
Charterod Accountants

Firm Registration No.3020491 
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''41 i.19'g liv SInghl)

Partner

Place: Kolkata
Ce:AC -5-139

Membership No.53518

Date : 12th February, 2015, \tojer.f
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