VIFC

T LIMTEDY

WeAMRFRE  \ pesources/Bonds-Listing/2015- & 3\ April 29, 2015

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051.

Dear Sir,

Re: Credit Rating - bank facilities and other debt instruments of IFCI

We have to inform that after due consideration of the latest developments in IFCI
Ltd, ICRA Ltd has revised the rating assigned to debt instruments of IFCI upward
from [ICRAJA to [ICRA]A+ for long term Bank facilities and long term debt
instruments, and from [ICRA]JAL to [ICRAJA1+ for Commercial Paper program of
IFCI Limited.

This is for your information and record please.

Yours faithfully,

Unt_
( Gopal Singh )
Deputy General Manager
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