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Pitrticulars • 

Standalone Resells 

.•Quarte r ended 
.• 	.30/06/21 
(Unaudited) . 

Quarter ended 
31/03/21 • 

(Umaiditell) 

Quarter ended 
. 	31110640 
(Unaudited) 

. Year ended 
...,„,., ..,3,12,1 (Audited) 

Revenue from operations 
a)  Interest Income 174.74 (1OS.64L 343,28 1 085 73 
b)  Dividend Income 0.20 15.76 0,15 25,69 
c)  Rental Income 7.97 8.86 9.97 38.60 
d)  Tea and commission Income 15.86 8.51 530 34.72 
e)  Not tain on fair valise changes 26,12 (1.11) 113.14 193.26 

Total Revenue frum operation 224.89 (15642) 472.34 1,378.00 
i) Other Income 0.74 10,20 7,04 13.92 

Total income 225.63 (146.42) 479,38 1,396.92 
Expenses 

a)  Finance costs 254.16 267.24 289.93 1,118.97 
b)  Net loss on fair value changes - - - 
c)  Impairment on financial instruments 030.05 193,91 596.66 2,271,63 
d)  Employee Benefits Expenses 23.10 32.99 21.87 91.09 
e)  Depreciation and Amortization 7.15 7.93 7.38 29.30 
0 Others expenses 17.03 13.08 3.68 33.16 

Total expenses 1,131.49 515.15 919.52 3,544.15 
P.  01)(/ '(fuas) before exceptional and tax . (1-2) ::± 

. 	.. 	.. 	. 	.. 	. 	. . (905.86) ' (661.57) :- (440.14) (2,147,23) 

Exceptional items - 
Profitifittas) before .  tax.(3-4) ., (905.86) (661.57) .-: (440,14) (2,147.23) 
Tax expense 

a)  Income tax - - - 
b)  Taxation for earl er years - 8.57 8.57 
c)  Deferred Tax (Net) (188.08), 178.50 (143.72) (197.99) 

Total Tax expense 160) to 6(c)) (188.08) 187.07 (143.72) (18942)  
. (1.957.811 Prdlitilfask)fee'the Period (5+:6) • ' (71178) 1848,6k0 j: 	(296.42i 

Other Comprehensive Income 

a) I ems that will not be reclassified to arofit or loss 
-Fair value changes on FVTOCI - comity semmttes 55,54 2.52 50.50 27.77 
-Loss on sale of FVTOCI - equit y  securities ... 

Income tax relating to items that will not be reclassified to profit or 
loss - - 
-Tax on Fair value changes on FVTOCI - Equit y  secun les (19.41) (0.89),_ (1745) (9.71) 
-Tax on Actuarial gain/(loss) on Defined benefit obligation - - _ 

,....,-, ii 	 :.'„..., Thiblig61411); ..  :!.:- .V••••.,,P:,,,P. , 	,::: 	••••••• --, 	.,.-:•::•t.:!:•it:. 	i • 	::• 	: .m.36.13 - 	1:63... 8235 
Items that will be reclassified to profit or loss 
-Debt securities measured at FVTOCI - net change in fair value 15.12) (9.99) 5.80 2.35 
-Debt securities measured at FVTOCI - reclassified to profit and loss 

Income tax relating to items that will be reclassified to profit or loss 
- - - - 

-Tax on Fair value changes on FVTOCI - Debt securities 1.81 4.03 (0,27) 1.72 
Siditofal-(b) 

3.31 
• 

.15.961 515.5  'Pi:  

proomivciameke.s.1 .1..) 	..:i.net.5.Jat) 1 	 ,. 	, !a i-  .i.,.:ii...itt:',.13)  :.!. 	 :3;.,:,8  

.9 s total CoinPrehensbiein6COWOCissl (ilftee tall 0181 :'• i ,...• 	 ...: - 	•••••:(684:96 • 1852.96) 125544)  
10 Paid-up equity share capital (Face Value of Z 10/- each) 2,041.98 1,895.99 1,895.99 1,895,99 
11 Other e quity (as per audited balance sheet as a 31st March) 476.11 
12 Earnings per sham (face value of Z 10 each) (not annualised for the interim 

periods): 

(a)  Basic 10 (3.52), 14.48) (150_ 	110.33) 
(b)  Diluted1t) (3.52) (4.48) (156) 	(10.33) 

See accompanying notes to the financial results. 
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STATEA q•iiT OF UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR TEM QUARTER ENDED 30 JUNE, 2021 

• 

Piurticulars 

Consolidated Results 

Quar fer ended 

30106121  (Unaudited) 

Quarter ended 

31/113/21 
(Una udited) 

Quarter ended 
30/06/20 

(Unaudited) 

Year ended 
31/03/21 (A ud i fed) 

Revenue from operations 
a)  Interest Income 195.33 (170.76) 376.66 1,192.86 
b)  Dividend Income 029 10.21 0.26 27.74 
c)  Rental Income 5.84 6.22 10.28 29.39 
d)  Fees and commission Income 18.93 3.19 11.09 46.91 
e)  Net gain on fair value changes 29.17 (19.49) 115,10 196.55 
f)  Sale of products (including Excise Duty) 4,80 7.30 3.54 56.02 
g)  Sale of services 137.68 169.69 91.19 516.82 

'Total Revenue from operations 392,04 6.36 608.12 2,066.36 
h)  Other Income 7.84 9.40 9.73 27.45 

Total income 399.88 15.76 617.85 2,093.81 
2 Expenses 

ii) Finance costs 260.15 263.62 300.54 1,147.23 
b)  FCCS and commission expense 15,94 22.08 7.96 60.57 
c)  Net loss on fair value changes _ .. . _ 
d)  Impairment on financial instruments 831.19 209.33 612.48 2,305 11 
e)  Cost of materials consumed 0.83 1.90 0.03 30.31 
0 Purchases of Stock-in-trade 4.04 5.92 3.39 21.40 
g)  Employee Benefits Expenses 69.34 100.78 67.70 292.42 
h)  Depreciation and Amortization 17.52 18.54 18.68 72.39 
1) Others expenses 75.35 58.90 50.31 25L54 

Total expenses 1,274.36 681.07 1,061.09 4,180.97  
- 	(2,087.16) Profit/ (loan) before 	-and tax (14) (874.48) (665.31) . (443.24) 

4 Exceptional items - (2.37) (2.37) 
5 Profiti(less) before tax (34) (874A8) (662.94) (443.24) - 	(2,084.79) 
6 Tax expense 

a)  Income tax 7.58 4.83 1.21 17.50 
b)  Taxation for earlier years - - -  8.97 
c)  Deferred Tax (Net) (189.60) 172.53 (143.13) (199.68) 

Tax expense ( 6(a) to 6(c) ] (182.02) 186.03 (141,92) (173.21) 
Periffi/( oa§) for the periodafter taxes (5-6) ,- (692.46) (848.97) (301-32) -- (1,911.58) 

8 Share of net profit of associates and joint ventures accounted for using the 
equity method 

. _ _ 

.:. 9 Profit/(loss) for the period (7+8) - (692A6) _ 	(848.97) : (301.32) (1,911.58) 
0 Other Comprehensive Income 

a) Items that will not be reclassified to profit or loss 

-Fair value changes on FVTOCI - Equity securities 250.24 209.48 234.75 542.33 
-Gain/(loss) on sale of FVTOCI - Equity securities - - - _ 
-Actuarial gain/(loss) on Defined benefit obligation 1.96 3.02 1.02 0.42 
Income fax relating to items that will not be reclassified to profit or loss 

-Tax on Fair value changes on FVTOCI Equity securities (64.42) (49.13) (5947) (130.20) 
-Tax on Actuarial gain/(loss) on Defined benefit obligation 0.59 (0.73) (4.35) (0.07) 

) Items that will be reclassified to profit or loss 

- Debt securities measured at FVTOCI - net change in fair value (5.12) (9.99) 5.80 2.35 
- Debt securities measured at FVTOCI - reclassified to profit and loss - _ 
- Exchange differences in foreign operations translations 0.12 0.05 0.03 (0.34) 
Income tax relating to items that will be reclassified to profit or loss 
-Tax on Fair value changes on FVTOCI - Debt securities 1.81 4.03 (0.27) 1.72 

Other comprehensive Income ( (loss) (net of tax) 185.18 156,73 177.51 416.21 _ 
I. 'TOM CtiMprelienSivOffeome'/ (lnis) (aftere tii) (9-140) .: -;.. , - . 	' -- .:: (507.28) . 	-:".(692.24) , 	- 	, . (123,81) (1,49537) 
12 Profit/ (loss) for the period attributable to Equity holders of the parent (701.65) (854.20) (342.09) (1,941.51) 

Non-controlling interest 9.19 5.25 0.77 29.93 
13 Other comprehsive income/ (loss) attributable to Equity holders of the parent 113.32 81.02 111.12 230.51 

Non-controlling interest 71.87 75,73 65.69 185.70 
13 Total comprehensiveincome! (loss) attributable to Equity holders of the parent (588.33) (773.18) (190.27) (1,711.00) 

N011-00 itrolling interest 81.06 80.98 66.46 215.63 
14 Paid up equity share capital (F'ace Value of t 10/- each) 2,041.98 1,895.99 1,895.99 1,895 99 
15 Other Equity (as per audited balance sheet as at 31st March) 1,841.97 
16 Earnings per sham (face value 410  each) (not annualised for interim period): 

(a)  Basic (4) (3.44) (4.51) (1.59) (10.24) 
(b)  Diluted M 	

. (3.44) (4.51) (1.59) (10.24) 
See accompanying notes to the financial results 
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Notes: 
1 	The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 10th August 202 1. These results have been 

subjected to limited review by M/s M.K. Aggaiwal & Co, Chartered Accountants. 

2 	The Company has received Rs. 200 more on March 15, 2021 from the Government of India towards subscription to the share capital during the Financial Year 2020-21 as share 
application money. In this regard, during the quarter under report the Company had made preferential allotment of 14,59,85,401 number of equity shares efface value of Its, 10/- 
each to the Government of India on April 23, 2021 (0 Rs. 13.70/- per equity share (including security premium of Rs. 3.70/- per equity share). 

3 	Interest income is stated at net off ECL provisions and for the quarter ended 3Ist March 2021, it has become negative due to increase in LGD from 49.63% (Decemeber 2020) to 
57.59% (March 2021) . 

4 	The Company has changed its accounting policy whereby interest income on stage 3 assets ( except on assets which are standard under IRAC nonus) shall not be recognized in 
books of accounts with effect from Olst April 2021. Accordingly interest income is lower by Rs 53.24 Grove (net of ECL) for the current quarter, 

5 	As on June 30, 2021, Impairment allowance under Ind AS 109 is higher than RBI Prudential (IRACP) Norms (including standard assets provisioning). Accordingly the company 
has provided for the amount as per Ind As in the books of accounts as on June 30, 2021. The existing impoirment reserve of Rs.34.54 crores created upto June 30, 2021 has not 
been reversed. Though ECL on Loan Assets is computed on portfolio basis, however full impairment allowance has been made on loan accounts declared as fraud as per RBI 
norms, 

6 	The (Covid-19) pandemic globally and in India is causing significant disturbance in the financial Markets. On 11.03.2023, the Covid-l9 outbreak was declared a global pandemic 
by the World Health Organization ( WHO). It has resulted in significant disruption in global and Indian economic aetivities. The situation has been under close watch by the 
Company to take prompt actions for continuity of business operation is optimized manner. The Company believes that going forward, the impact of this outbreak will not be 
significant on its business arid financial position, 

7 	The valuation of Investments in subsidiary companies has been considered on the basis of financial statements of the subsidiaries for the period ended 31st March 2021, instead of 
30th June 2021. There is no material impact of this on the financial statements of the company. 

8 	Stockholding Corporation of India Ltd. (SHCIL) had during the year 2000-01 undertaken a transaction off 24.45 crore with a client through the Calcutta Stock Exchange (CSE) 
under the 'Cash on Payout' scheme for the sale of 7,20,000 equity shares of DSQ Industries Limited. The said transaction was confirmed by CSE based on whirls post-dated 
cheques were issued. The cheques were stopped for payment before their due date by the Company as the underlying trade transaction was contended to be non-lionafide and 
disallowed by CSE. A Bank, which had granted financial assistance against the said cheques, issued a notice of demand against the Company under Section 138 of the Negotiable 
Instrument Act, 1881. The Bank also filed an application in the Debt Recovery Tribunal (DRT) for recovery of the amount alongwith compound interest from the Company and the 
client. The Company disputed the claim of the Bank. The Bank's application to the DRT was dismissed and only the client was held liable, Dm Bank and the client had filed ail 
appeal in the Debt Recovery Appellate Tribunal (DRAT) against the order of DRT. The appeals were allowed vide the DRAT order dated September 23, 2011, which stated that 
the amount would carry compound interest from let August 2001 (0 19% p.a. with quarterly rests till realisation and the Bank was entitled to realize the sum from both the client 
and the Company. The Company filed a Revision Application in High Court, Calcutta on November 10, 2011 which was admitted but no interim relief was granted. Hence, the 
Company filed a Special Leave Petition (SLP) in the Supreme Court for stay of the High Court Order for not granting interim relief of staying the DRAT order, the Order of the 
DRAT and the recovery certificate and notice of demand issued by Presiding Officer and recovery officer of DRT respectively. The Supreme Court vide its order dated April 23, 
2012 granted stay on the recovery proceedings and requested the Calcutta High Court to dispose off the Revision Application within a period of four months and the Company to 
deposit 30.00 more with the Calcutta High Court Registry within a period of 4 weeks from the date of order by way of a short tenn deposit in a nationalised bark. Accordingly, 
the Company had deposited the money with the Calcutta High Court, Registry. The revision application was dismissed. The Company filed Special Leave Petition (SLY) in the 
Supreme Court in May 2015. The Supreme Court vide its order dated May 14, 2015 stayed the operation of the execution proceedings and the Company to deposit with the 
Registrar, Supreme Court of India, a fixed deposit receipt in the name of the Company and endorsed in favour of the Registrar an amount of not less than F 30.00 mire, 
Accordingly, the Company made the deposit. The amount off 60.00 more, deposited by the Company in the High Court (f 33.00 crore) and Supreme Court (? 30.00 more) is 
shown under the heading "Long Term Loans and Advances" under the sub heading "Security and other deposits" in the Statement of Balance Sheet. The bank was granted liberty 
to withdraw F 30.00 crore along with interest that had been lying as deposit before the High Court of Kolkata which is subject to final decision in the SLP. Accordingly, an amount 
of ? 38.04 crore was released to the Bank Further by an order dated October 12, 2015, the Supreme Court directed the bank to withdraw an additional ainount of F 15.00 crore 
along with accrued interest from the money deposited with the Supreme Court. Accordingly, an amount off 15.45 crone was released to the Bank, The Special Leave petition has 
been converted into a Civil Appeal on February 08, 2017 and the matter is listed in the Supreme Court for final disposal. The matter is appearing regularly and was last taken up for 
hearing in February 2020. 

The amounts released to the Bank is subject to the final decision in the matter. In view of the nature of dispute, the amount of contingent liability has not been ascertained. 
Pending final adjudication of the matter by the Honorable Supreme Court and also in view of the legal opinion obtained by SHCIL, in Ilse opinion of SHCIL Mallagenlent 110 

provision is required to be made in the statement of Profit and Loss for quarter ended June 2021. 

9 	On all the secured bonds and debentures issued by the Company and outstanding as on 30 June 2021, 100% security cover has been maintained against principal and interest, by 
way of floating charge on receivables of the Company and/or Government Securities owned by the Company. 

10 	In tile context of reporting business/geographical segment as required by Ind AS 108 - "Operating Segments", the Company operations comprise of only one business segment of 
financing . Hence, there is no reportable segment as per Ind AS 108. 

11 	'The figure for the quarter ended 31st March 2021 have bean derived by deducting dm year to date figures for the period ended 31st December 2020 fromss the audited figures for 
the year ended 31st March 2021. 

12 	The figures for the previous quarter/period have been regrouped / rearranged wherever necessary to confonn to the current period presentation. 

By Orde af the ard 

  

Place: New Delhi 

Date: 10 August 2021 

(Mama. 	mil) 

fuming D ester & 

Chief Executive Officer 

FCl 
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Jude en ent Audi or's Review Re oft on Unaudited S andalone Fint ,  tic' I R s Its of 
IFCI Limited for the Quarter Ended 30ch :June 2021 pursuant to the Regulation 33 of 
the SEBI (Listing. •Obligations and Disclosure Requirements) Regulations, 2015 as 
amended  

To, 
The Board. of Dire ors of 
'Fel Limited 

1. We have reviewed the accompanying, statement of unaudited standalone financial results of 
Liniited (The Company') for the quarter ended 30 0  June, 2021 (the "statement") 

at ached herew4th, being submitted by the 'company pursuant to the requirements of 
Regulation 33 of the .SRBI (Listing Obligations and DiS closure Requirement) Regiiliitions, 
2015, as-  amended (the -"Listing Regulations"), 

This stsr4ment, 's.vhich is the respeonOty Of the Cnipany's Manqgement 4n4 has been 
approved by the Board of Direct -6n, of the COmpany,. has been prepared in accordance With 
the recognition and measurement Find:pies laid down in Indian Accounting standards Chid 
AS.  34') '"Intetfin Financial Reporting"pretribed under section 133 of the. Companies 
Act;  2013, as amended read with relevant rules issued there Under, As applicable and other 
Recounting principles generally:accepted:in India. Our responsibility is to iSstd A report on 
these financial statements based on our review. 

We.wndpctpd ou roview in accordance With the .:Standard en 	Zagagement (Sk U.) 
2410, "Review of Interim Financiallaormtion performed by the Independent Auditor of 
rho Entity", 4sNuca by the lablitute of Accountants of India, This stAndatd requites 
that we plan and perfortu the review to obtain inoftate --sslitue .4. :0 to whether the 
Financial Statements are free from material rmsstatuiment : A review is limited primarily to 
inquiries of P04113a4rpotkngfol ...41-0 otkglytitW procedures applied to -.finanCial data and thus 
provide less assurance than an tudit W e have tot performed an audit and accordingly, we 
do not express an:audit opinion. 

4, Based tsr.i our review conducted:as above, nothing ; hos come tO. -put attention that causes us 
to believe. that the acCoMpanying Statement: of unaudited interim n firian4fil tactits together .  
With the notes there on prepared in -accordance with -applicable Indian ACCnutiting 
Standards .specified under Section 133 of the Companies Act,. 2013, as amended, .read with 
rules isSued there under 2.ad other re•Cogiiec.1 accounting tnntibes and pdlities, has pot 



diSclosed the inFonnation required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) regulations, 2015, including the manner 
which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Mallet 

1. We-  draw attention Note No. 4 of the fillanCiM results regarding change in accounting 
policy towards non-vecognitiort of interest income on stage 3 assets.. Accordingly, the 
interest income is lower by Rs, 53.24 Groins (net of ECL) during the quarter, 

2. Wedraw attention to Note N. 6 of ti nnciii tsults regarding the entity's' impact of 
COVID-I9 pandemic on its financial results. 

3. We draw -attention to Note No. 7 v,There the valuation of the investments- in subsidiary 
companies has been considered on the basis of Audited Financial Statement. for the year 
ended 31 March 2021. 

4, The eapitalaisk. Adequacy Ratio (CRAR) stands at- (-) 22.77% as' on 30.(i6.2021, below 
the RM stipulated utde1uics vid circular dt. 31 51  May 2018 (RB112017-18/184DNBR 
(pp) CC, No 092/03.10,001/201748), 

Our Ophliott Is hot triOdified .inrepect:df amsO.Matter0. 

For M. K. Aggarwal & Co. 
Chnita04 Accountap.t9 
Finn Registration No 01411N 

ATUL  
AGGARWA4? 

CA Mu! Agkatwal 
Paither 
Meiithephip No. 09574 
1JDit4; 210993754AAA AFO 7176 

PKee: .-Novv:DOlhi - 
Dp.tp::-.19t1.M.gu420Z1 
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Independent Auditor's Review Report on Unaudited Consolidated Financial 
Results _atteCo.rnpany for the Quarter Ended Tune 2021,pursuant to the 
Re  rulation 33 of the SEBI Listin Obli ations and Disclosure Re uitements 
Regulations, 2015 as amended 

To 
The Board of Directors of 
IRCI. Limited 

We have reviewed the acconipanying Statement of Con.solidated Unaudited Financial 
Results nE IFCI :LTD ("the Parent") and its subsidiaries (the Patent and its stilasidiaries 
together referred to as "the Group"), and its Sl1R.EC -Of the net profit! (loss) after tax_ and 
total .comprehensive income/lass for the 'quarter ended 30.06,2021 .(the 'cstaternent"), 
being submitted by the Parent pursuant to the requirement of Regulation 3,3 of the SIMI 
(listing Obligations  and Disclosure - Requirements) Regulations, 2015, as amended (the 
"Lis* ke atiotisn, 

This statement wiliela is the,teSpOnsibilig of the Parent's Management and .approved by 
the Parent's . Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting standards (Ipt3 AS 34') 
"Interim Financial Repotting", prescribed under section 133 of the Companies Act, 
.2013, as amended ;cad with releyant ttiles issued thereunder is 4ppii0.41ile and other 
accounting principles :generally accepted in India. Our is to is4-te a report 
tm.these fitigipi4 statements based on our review. 

5. We conducted our review of the Stateinent in Accordance with the .Stanazt.td can. Review .  
EtigAgetneilf8 (SRE) 2,410 .'*Vi.exii of Ititdin1 - 17itignail Infoirmation perfOrited by the 

Independent Auditor of the -Entity", issued by the Institute, of Chartered Accountants of 
A. review of interim eoanej:al.iti.fo.f.4 -fatioA co.pl$ts atriatiiig hiquirii, PlitilgrilY of 

persons responsible Or:financial and accounting matters, and applying analytical and 
dthe revieW procedures,. A review is -substantially less in Scope than an audit conducted 
in accordance with Standards on Auditing and consequently zio2s..not_enablel:th to obtain 
assurance- that ctc NVal4d. -1)0t11:e0.-word 0E41 signiacanouatters that might be identified 
in an audit. Aecordingly, we do not express an audit Opinion, 

4, We:also performed procedures in accordance with the circular :issued by -the SEW. Under 
Regulation 33 ;(8) of the SEBI (Listing Obligations and Disclosure 'Requireinents) 
Regulations, 20.15.., as amended,. to the extent applicable. 
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5. The consolidated financial results includes the results Of the following entities: 

S. No. Name of the Entity Relationship 

1,  IFCI Limited Parent Company 

2.  IFCI Financial Services Ltd. (IFIN) Subsidiary 

3.  IFCI Venture Capital Funds Ltd. (IVCF) Subsidiary 

4.  OCT 	Infrastructure 	Development 	Ltd. 
(IT DL) 

Subsidiary 

. IFCI.  Factors Ltd. (IFL) Subsidiary 

• MPCON Ltd. Subsidiary 

7. Stock 	Holding 	Corporation 	of 	India 

Ltd.(SFICIL) 

Subsidiary 

- FIN Commodities Ltd: (indirect control 

through IFIN) 
Step-down 
Subsidiary 

- FIN Credit Ltd (indirect control through 
IFIN) 

Step-down 
Subsidiary 

10- :IFIN Securities Finance Limited (indirect 

control through WIN) 
Step4oWn 
Subsidiary 

11. IBM Realtors Pvt. Ltd, (indirect control 
through IIDL) 

Step-down 	. 
Subsidiary 

1 .2 ,Service8 	Ltd, 	(indirect 	control 

through, SHCIL) 
Step-down 
Subsidiary 	- 

13 . 

• 

Stockholding 	Document 	Management 
Services Limited (indirect Control through 
SHL) 

Step-down 
SUbsicliary 

1 	, Stockholding 	Securities 	IFSc 	Limited 
(indirect Control through -SHCIL) 

Step-down 
Subsidiary 

6.. Boo. ,or,i our review conducted and :procedures perfc ,rrned 	stAth:d 	1541:app4. 
above and based on consideration of the review teport$ of other auditors referred to in 
Pditgrafih.: 7  Tido*, nothing has come to bur attention that oanse.s US to believe that the 
accompanying mitt-tient of unaudited :financial results prepared in accordance with the 
Indian Accounting Standards As specified. U/S 133 ;of the Comparfies Act, 2013, as 
amended read with -televant rtiles is'sued th,6rd vtider and other recognized accounting 
practices and Palifie.-5.5-lis:$  not disclosed the information required to be .disclosed in tarns 
Of Regulation 33 of the :SERI (tiSting Obligations and Disclosure Requirements) 
'regulations, .2015, including the man ner which it is to be disclosed, or that it coritains.iny 
Material inisstateffient. 

We did not review the :unaudited finaneial results of sdhsidiarks and sey'.en s:rep4pwri 
subsidiaries included iii . the consbdated unaudited finandal results, whose . financial 
.0,9 0:4 reflect total income of Rsi1 &1 22 cro-ros, 'total net profit/loss after tax of 
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Rs. 25.32 crores and total comprehensive income (net of tax) of Rs. 177.69 crates for the 
cparter ended 30.06.2021 respectively, as considered suitably in the consolidated 
unaudited financial results. These unaudited financial results have been reviewed by other 
Auditors -Whose report has been famished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures includ.ed.iil respect 
of this subsidiary, is based solely on the report of the other auditors and the procedures 
DeTfprpied by us as s:tated in parap,-raph. 3 above. According to the information and 
:explanations given to us by the management, these interim financial results are not 
material to the Group. 

Emphasis of Matter 

. We draw attention Note No. 4 of the financial results regarding change in 
accounting policy towards .non-recognition of interest income on Stage 3 assets. 
Accordingly, the interest income is lover by Rs, 3,24 drores (net of ECL) during 
the quarter. 

2. We draw . atteution. to Note No. 6 of the financial resultS regarding the entity'S 
impact of COY.1.1) , 19 p4.11Clet* -94 its financial restilts, 

3. We draw attention to NOW No, 8 of 'the Financial Results related to outcome of 
continuing "litigati,011 Of :Stock Holding Corporation Of India Limited with a Bank, 
pending adjudication of the niatter by the Honorable Supreme Coigt. As per the 
legal opinion obtained by the Management of Stock Holding Corporation of India 
1.,iinited, no proVlsibil ha' been A.ieeograztd in the StatpfAent.of Prat and Loss, 

Our Opinion is not modified inlespect of the6e niattem 

Pr :.M K•Aggarwal• ,& CO, 
Chartered Accountants 
FiriRsbarion  

ATUL 	 eA,Arrnu 

AGGARWAL 
CA Atul Agg'arwa 
'PAtt40 
Membership 	099374 
UDIN 21999374AAAAFP4168. 

- New Doihi. 
10th  Attg.pt : 2Q21 
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