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Dear Sir/Madam,

Re: Un-Audited Standalone and Consolidated Financial Results

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith the Un-
Audited Standalone and Consolidated Financial Results of the Company for the
Quarter ended June 30, 2021 along with the respective Limited Review Reports

enclosed as Annexure.

This is for your information and record.
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Yours faithfully
For IFCI Limited
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(Rupa Deb)
Company Secretary
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©{ STATEMENT OF UNAUDIYED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2021

R in Croves)

Stnudalone Rcsults .
O TS I AQuarter ended Quarterended | Quar tor ended T
. Patteulars 3006021 CTELTRRNE BN T I P e N
-(Cnavdited) - {AUnauditmI}A - {Unnydited) [ I
1 Revenue fr'om operations
a) Interest Income 174,74 (188.64) 343.28 1,085.73
B Dividend Income 0.20 15.76 0,15 25,69
c) Rental Income 7.97 8.86 9.97 38.60
d)  {Fees and commission Income 15.86 8.51 5.80 347
g) Net gain on fair value changes 26,12 {1.11) 113.14 193.26
Total Revenue from pperations 224.89 (156.62) 47234 1,378.00
i) Othey Income 0.74 10.20 7.04 18.92
Total income 225.63 (146.42) 479.38 1,396.92
2 Expenses i
a) Financeg costs 254.16 267.24 280.93 1,11897
b)  |Netloss on fair value changes - - - -
¢} Impairment_on finaacial instruments 830.05 193.51 2,271,63
d) Employee Benefits Expenses 32.99 51.08
) Depreciation and Amortization 7.93 29.30
f) Others expenses 13.08 33.16
Total expenses 51515 3.544.18
[ Profit/-{foss) before exceptional aud tax (1-2 BRI L5 B 14723)
Bxceptional iteins - - N
| Profitf (loss) before tax (3-4) . - 1. T 0s8g)| . - (661AT) . (2,147.23)
6 Tax expense
a) Income tax - - - -
b)  |Taxation for earlier years - 8.57 - 8.57
c) Deferred Tax {Net) (188.08) 178.50 (143.72) (197.99)
Total T;lx expense [6{3) fa 6(cy) (183.08) 187.07 (143.72) (18942)
T j ‘thé FTTIsy| oo -(848.64) i (296.42)| ST (1057 813
8 Other Comprehenswe Income
a) |Items that will not be reclassified to profit or loss
-Fair velue changes on EVTOCI - equity securities 55.54 2.52 50.50 2177
-Loss on sale of FYTOCI - equity securities - - . .
Income tax relating to items that will not be reclassified to profit or
loss - - - -
-Tax on Fair value changes on FYTOCI - Equity securities {1941) (0.89) (17.65) 0.7}

-THK on Actuan gmm‘(loss) on Def‘med benefit obhgatmn

b}

Ttems that w111 he reclassiﬁcd to profit ox loss

-Debt securities measured at FYTQCI - net change in fajr value

-Debt securities neasured at FYTOCI - reclassified to profit and loss

Income tax relnting to items that will be reelassified to profit or loss

-Ta‘( ot Fair vaiue changes on FYTQCI - Debt secul

: {851.96)_*

Paid-up squity share capital (Fﬁce Yatue of T 10/- eacly)

2,041.98

10 1,895.09 1,295.99 1,895.99
11 [Other equity (as per audited balance shect as al 31st March) 475.11
12 |Earnings per shate (face value of ¥ 10 each) (not anmualised for the interim
periods):
{2)__|Basic (D) (3.52) 448 (1.56) {1033)
(by | Diluted (%) {3.52) (4.48) (1.56) (10.33)

See accompanying notes to the finencial results.
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. STATEMENT OF UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2021

(X In Crorg)

Consolidnted Results

. N l’arti_nnlm's ' Quarfer ended : Qu;;]t{j; !o;:dcd Qu;;;;g !;'!{;ded ; Year encled
- L : 30(06/21 '(Unngdifud) : (Umu'[mem (Unandited) | 3103/28 (A pdited}
! {Revenue from operations
a) {Interest Income 195.33 (170.76) 376.66 1,152.86
b) [Dividend Income 029 10.21 0.26 27.714
¢) |Rental Income 5.84 6.22 10.28 29.39
d) |Feesand commission Income 18.93 319 11.05 46.98
g} |Net gain on fair value changes 29.17 {19.49) 115,10 196.55
f) |Sale of preduets (including Excise Duty) 4.80 7.30 3.54 56.02
g) |Sale of services 137.68 169.69 91.19 516.82
Total Revenue from operations 392,04 6.36 608.12 2,066.36
h) [Other Income 7.84 9.40 9.73 27.45
Tofal income 399.88 15.76 637.85 2,093.81
2 |Expenses
a) |Finance costs 260.15 263.62 300,54 1,147.23
b) |Fees and commission expense 15.94 22.08 7.96 60.57
¢y |Netloss on fair value changes - - - -
d) |Impairment on financial instruments 831,19 209.33 612.48 2,305.11
&) |Cost of materials consumed 0.83 1.90 0.03 3031
f) |Purchases of Stock-in-trade 4.04 5.92 3.3% 21.40
g) |Employee Benefits Expenses £9.34 100.78 67.70 26242
h) |Depreciation and Amortization 17,52 18.54 18.68 72.3%
i) |Others expenses 7535 58.90 50.31 251.54
Total expenses 1,274.36 1,061.0% 4,180.97
(237 | Profit/ (toss) before’exeeptionaland tax (1:2) =25 770 S S T ] T Tgpa agyl L SAd324)| 0 e (L087.16)
4 |Exceptional items - - {2.37)
275 U Profitf(loss) before tax (3-4) 1 o RS (8T8 CI662.94)) ST 43.24)| n(2,084.7D)
6 [Tax expense
a) |Income tax 7.58 4.83 1.21 i7.50
L) |Taxation for earlier years - 8.67 - 8.97
c) | Deferred Tax (Net) (189.60) 172,53 (143.13) (199.68)
Tax expense { 6(a) to 6(c) ] (182.02) 186.03 (141.92) (173.21)
SF7| Peont(oss) Tov'the period after taxéy (5-6) 5, Ry (69246)| 0 848,97 T T @013 T (1,911.58)
8 |Share of net profit of associates and jolnt ventures accounted for using the i ) ) A
equity method
279 | Profit/(10ss) foF the period (748) 7 7 = CELT69246)] U L (848.97) 20132 A(1,911.58)
10 |Other Comprehensive Income
a) [Items that will not be reclassified to profit or loss )
-Fair value changes on FVTOCI - Equily securiiies 250.24 209.48 230.75 542.33
-Gain/{loss) on sale of FYTOCI - Equity securities - - - -
-Actuarial gain/(loss) on Defined benefit obligation 1.96 3.02 1.02 0.42
Income tax relating to items that will not be reelassified to profit or loss
~Tax on Fair value changes on FVTOCT « Equity securities (64.42) (49.13) (5947 (130.20)
-Tax on Actuariel gain/(less) on Defined benefit obligation 0.59 ©.73) (0.35) .01
by |ltems that will be reclassified to profit or loss
- Debt securities measured at FYTOCL - net change in fair value {(5.12) (9.99) 5.80 2335
- Debt securities measured at FVTOCT - reclassified to profit and loss - - . -
- Exchange difterences in foreign operations translations Q.12 0.05 0.03 {0.34)
Income tax relating to ftems that will be reclassified to profit or lass
~Tax on Fair vatue changes on FYTOCI - Debt securities 1.81 4.03 0.27) 1,72
Other comprehensive income / (loss) (net of tax) 150,73 177.51 416.21
SR Patal coniprehéndive income 7 (l8sY (ufter tex) (9410) 5 SO9RIDL T 238DE (1,495:37)
12 |Profit/ {{oss} for the period attributable to Equity holders of the parent (701.65) (854.20) (302.09) (1,941.51)
Non-centrolling interest 9.19 5.25 0.77 29.93
13 |Other comprehsive income/ (loss) attributable to Equity holders of the parent 11332 81.02 111.82 230,51
Non-conirolling interest 71.87 75.73 65.69 185.70
13 [Tetal comprehensive income/ (loss) attributable to Equity holders of the parent (588.33) (773.18) (190.27) (1,711.00)
Non-confrolling interest " 81.06 80,98 66.46 215.63
14 | Paid-up equity shave capital (Face Value of € 10/- each) 2,041.98 1,895.99 1,895.9% 1,895.99
15 |Other Equity (as per audited balance sheet as at 3 [st March) 1,841.97
16 {Earnings per share (face value 10 each) (not annualised for interim period):
(a) |Basic (%) {(3.44) (4.51) (1.59) (10.24)
(b} [Diluted () (3.44) 4.5 (1.59) (10.24)

See accompanying notes to the financial results
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Notes;

1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 10th August 202 1. These results have been
subjected to limited review by M/s MK, Aggarwal & Co, Chartered Accountaits.

2 The Company has received Rs. 200 crore on March 15, 2021 from the Government of India towards subscription to the share capital during the Financlal Year 2020-21 as share
application money. In this regard, during the quarter under report the Company had made preferential alloiment of 14,56,85,401 number of equity shares of face value of Rs, 10/
ench to the Government of Tndia on April 23, 2021 @ Rs. 13.70/- per equity share (including security premium of Rs. 3.70/- per equity share).

3 [nterest income is stated at net off ECL provisions and for the quarter ended 3 1st March 2021, it has become negative due to increase in LGD from 49.63% (Decemeber 2020) to
57.59% (March 2021) .

4 The Company has changed its accounting policy whereby interest income on stage 3 assets ( except on assets which are standard under IRAC nonmns) shall not be recognized in
books of accounts with effect from OLst April 2021, Accordingly interest income is lower by Rs 53.24 crore (net of ECL) for the current quarter,

5 As on June 30, 2021, Impairment allowance under Ind AS 109 is higher than RBI Prudential (IRACP) Norms (including standard assets provisioning), Accordingly the company
tas provided for the amount as per Ind As in the books of accounts as on June 30, 2021, The existing impairment reserve of Rs,34.54 crores created upto June 30, 2021 has not
been reversed. Though ECL on Loan Assets is computed or portfolio basis, however full jimpainment allowance has been made on loan accounts declared as fraud as per RBI
nonns,

5 The (Covid-19) pandemic globally and in India is causing significant disturbance in the financial Markets, On 11.03.2020, the Covid-19 outbreak was declared a global pandemic
by the World Health Organization { WHC). It has resulted in significant disruption in global and Indian economic activities. The sifuation has been under close watch by the
Coempany to take prompt actions for continuity of tusiness operation is optimized manner. The Company believes that going forward, the impact of this ountbreak will not be
significant an its business and financial position,

7 The valuation of Investments in subsidiary companies has been considered on the basis of financial statements of the subsidiaries for the period ended 31st March 2021, instead of
30th June 202 1. There is no material impact of this on the financial statements of the company.

8 Stockholding Corporation of India Ltd. {SHCIL) had during the year 2000-01 undertaken a transaction of ¥ 24.45 crore with a client through the Calcutta Stock Exchange (CSE)
under the ‘Cash on Payout’ scheme for the sale of 7,20,000 equity shares of DSQ Industries Limited. The said transaction was confirmed by CSE based on which post-dated
cheques were issued. The cheques were stopped for payment before their due date by the Corapany as the underlying trade fransaction was contended to be non-bonafide and
disallowed by CSE. A Bank, which had granted financial assistance against the seid cheques, issued 2 notice of demand against the Company under Section 138 of the Negotiable
Instrument Act, 1881, The Bank also filed an application in the Debt Recovery Tribunal (DRT) fer recovery of the amount elengwith compound inferest from the Company and the
client. The Company disputed the claim of the Bank. The Bank's application to the DRT was dismissed and only the client was held liable, The Bank and the client had filed an
appeal in (he Debt Recovery Appellate Tribunal (DRAT) against the order of DRT, The appeals were allowed vide the DRAT order dated September 23, 2011, which stated that
the mmount would carry compound interest from st August 2001 @ 19% p.e. with quarterly rests till realisation and the Bank was entitled to realize the suin from both the client
and fhe Company. The Company filed a Revision Application in High Court, Caleutta on: November 30, 2011 which was admitted but no interim relief was granted. Hence, the
Company filed a Special Leave Petition (SLP) in the Supreme Court for stay of the High Court Order for not granting interim relief of staying the DRAT order, the Crder of the
DRAT and the recovery cerlificate and notice of demand issued by Presiding Officer and recovery officer of DRT respectively. The Supreme Court vide its order dated April 23,
2012 granted stay on the recovery proceedings and requested the Caleutta High Court to dispose off the Revision Application within a period of four months and the Company to
deposit T 30.00 crore with the Caleutts Fiigh Court Registry within a period of 4 weeks from the date of order by way of a short ferm deposit in a nationalised bank, Accordingly,
the Company had deposited the money with the Caleutta High Court, Registry. The revision application was dismissed, The Company filed Special Leave Petition (SLP) in the
Supreine Court in May 2015. The Supreme Court vide its order dated May 14, 2015 stayed the operation of the execution proceedings and the Compeny to deposit with the
Regisirar, Supreme Court of India, a fixed depesit receipt in the name of the Company and endorsed in favour of the Registrar an amcunt of not less than ¥ 30.00 crore,
Accordingly, the Company made the deposit. The amount of ¥ §0.00 crore, deposited by the Company in the High Court (% 30.00 crore} and Supreme Court (¥ 30.00 crore) is
shown under the heading “Long Term Loans and Advances™ under the sub heading “Security and other deposits” in the Statement of Balance Sheet. Tle bank was granted liberty
to withdraw % 30,00 crore along with interest that had been lying as deposit before the High Court of Kolkata which is subject to fiual decision in the SLP. Accerdingly, an amount
of ¥ 38.04 crore was toleased to the Bank. Further by an order dated Qctober 12, 2015, the Supreme Court directed the bank to withdraw an additional amount of ¥ 15.00 crore
along with accrued interest from the money deposited with the Supreme Court. Accordingly, an amount of ¥ 15.45 crore was released to the Bank, The Special Leave petition has
been convertad into a Civil Appeal on February 08, 2017 and the matter is listed in the Supreme Court for final disposa). The iatter is appearing regularly and was last taken up for
lhearing in February 2020,

The amounts released to the Bank is subject to the final decision in the matter, In view of the nature of dispute, the amount of contingent liability has not been ascertained,
Pending final adjudication of the matter by the Honerable Supreme Courl and also in view of the legal opinion ebtained by SHCIL, in the opinfon of SHCIL management no
provision is required to be made in the statement of Profit and Toss for quarter ended June 2021.

9 On all the secured bonds and debentures issued by the Company and outstanding as on 30 June 2021, 100% security cover has been maintained against principal and inferest, by
way of floating charge on receivables of the Company md/or Gevernment Securities owned by the Company.

10 In the context of reporting business/gecgraphical segment as required by Ind AS 108 - "Operating Segments®, the Company operations comprise of only one business segment of
financing . Hence, there is no repertable segment as per ind AS 108,

1 The figure for the quarter ended 3 1st March 2021 have beeu derived by deducting the year to date figures for the period ended 31st December 2020 from the audited figures for
the year ended 31st March 2021.

12 The figures for the previous quarter/period have been regrouped / rearranged wherever necessary to conform to the current period presentation.

By Order.af the Bard

Place: New Delhi
Date: 10 August 2021

Chief Executive Officer
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CHARTERED ACCOUNTANTS New Delhl-110034 M.: D8ODHL7600, 0810064176
(EST.1973) Emall 1 atel@nikac.in

Websiie : www.mnkacln

To, _
"The Board of Directors of
IFCI Limited

1. We have zeviewed the accompanying statement of unaudited standalone fihatigial results of
IECI Limited (“The Company) for the quaster ended 30% June, 2021 (the “statement”)
attachied ‘hetewdth, beifg subtnitied by the company pursuant to the requitements of
Regrlation 33 .of the SEBI (Listig Obligations and Disclosure Requirements) Régulgtions,
2015, a5 amended (the “Listing Regulations™).

2. This statérmedr, which s the tesponsibility of the Compgiy’s Mariagerient and has begn
approved by the Board 6f Ditectots, of the. Company, kas beét piepared in accordanes with-
the vecoguition and measurement principles laid down in Indian Accounting standards (Tnd
AS 34 “Iotetim. Pinancial Reporting”, presctibed under section 133 of the Coimpanies
Act, 2013, as amended read with relevant tiles fssued there undei, 4s appht,ablé and othér
accounting prificiplés penerdlly-accepted dn India. Our tesponsibility is to dsste 4 xeport on
these financial statemients baged bnour review.

3. We c:nnductcﬁ out feview ih-accordance With the Standard on Revieiv Hngagcmmt (SRE)
view of Tnfetini Pinanicial Igformation performed by fhe Indepc.nde Auditor of
,.is'%ucri by thti Im,fi_ "te ' mrte'"‘d Accmu"ztfmts of Ihdm Thi: standard 1equcs:

-povide Ir:sq Assuiiancs. th'm af; gl t, Wc. hnvn ot _perfoﬁ_ncfi an z_mdi..t. ﬂnﬁ as:s;gtdi gly, we
do notexpress anauditopinion.

4, Based oo our seview condhicted 2y sbove, Jibt'fﬁng'hés COMmE t but: attention that causes us.
to believe: that the i qccom}gan}ung Staterment of tpatidited int il fesalts - toge,thg::
with the motes there on prepared in accotdance with agpkcable Iadian Ateoui g
Staridlards specified under Seetiot 133 of the Companies Act, 2013,.as atended, read with
fides issued there witdes ad other- rfecogiized accountig practlces and policies; has not

RiE -‘N;y'u %
3t} Newnsuﬂ




disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirernents) regulations, 2015, including the manner
which it is to be disclosed, or that it contains any material misstatement.

Emyghasis of Matter

1. We draw attention Note No. 4 of the FAnancial tesults regarding change in accounting
policy towards nen-recognition of intetest income on stage 3 assets. Accosdingly, the
interest income s lower by Rs, 53.24 Crores (netof ECL) during the quarter,

2. We dtaw attention to Note No. 6 of thé financial testlts tegarding the entlty’s impact of
COVID-19 pandemie on its fnaneial results.

3. We draw attentioh to Note Wo. 7 whese the valuation of the ihvestments in subsidiaty
companies has been considered onthe basis of Audited Financial Statement. for the year
ended 31% March 2021,

4. The Capital Risk Adequacy Ratio {CRAR) stands at:{) 22.77% as-on *30.;0,6;2021? below
the RBI stipulated guidelines vide civenlar dt. 31 May 2018 (RBI/2017-18/181DNBR
(PD) €C: No, 092/03.10.001/2017-18),

QOui Opiniofi s not modified in respect of these friatters,

For M. K, Aggarwal & Co

‘Chart itedl ﬁCCUuntanug

Firin Repistration Nor 01411N
ATUL “““““ n

¥ ik

CA Atul Aggarwal

Pagthier

Membeiship No. 099374
UDIN:'21099374AAAAFOT176

Place: - New Delhi
Date: - 10% August 2021
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Report_on Unaudited Consolidated Financial

' 01N ) nie. 2021, pursuant to_the
Regulation 33 of the SEBI 'Lzsun - Obligations and Disclosute Requitements
Regulations, 2015 as amended

TQ:
The Board of Directors of
IFCY Limited

1. We have reviewed the accomipanying Stateruent of Consolidated Unaudlited Finaneizl
Results of IFCI LTD (“the Patent”) and its subsidiaties (the Parent atid its subsidiaties
tagefha; 'refe‘n.e;d fo as “‘t’he, Gmup" ; anéi dts Slmi.e af {he net proﬁt/:'(loss) aft’er tax.znd
lmm I3 subnnttcd b_y thc Pamnt_ p.urquant 0 thc_ ‘rcqtili ement of. Regulnuon '%_3; of the SEBI
{Listing Obligations and. Disclosure Requitements) Regulations, 2015, as amended (the
“Listiig Regnlations™.

2. Tlhis statément, whichis the fesponsibility of the Parent’s Management and approved by
the Parent’s Board of Ditectors, has been prepaied in accotdance swith-the tecogaition
and easurement principles Jaud down in. Indian Accounting standards. (Tnd AS 34%)
“Intefim. Financial Repoiting”, prescribed under section 133 of the Companies Act,
2013, as m:nendcd. read wwith televant tules dssued thereunder as apphc,able and other

es geitetally acoepted 1 in India, Our respﬁnsiblkty 38 'to Issue 4 repott

onthese ﬁmﬂtﬁml statemeiits based on ot review.

3, We conducted ous review of the Staterhentin accordance with the Stanflard on Review
Eﬂgagemenfs (SRL’) 2410 “Review of Tatgiiny Financlal Tnfeimation pélfmmad by the
Tndépendent Anditor of the Batity”, dsued by the Institute:of Chagtered Aceount
India. A review of interim finandal itformiation consists of sraking | it
petsons zesponsible for financial and accounting matters, and appljung analy’"_,
other veview proceduges. A réview is substantially less in scope.than an audit tonducted
in accordance-with Standards on Auditing and conisequéntly does-tiot enable us'to obtain
assurabice that e would beeome awars pf gl significant-ihatters that'might be identified
in an audit. Accordingly, we do-not expréss i’i_ﬁ—aﬁ&itzil)_piﬂf@ﬁ, V

4, Weralso performed procedures in accardance with the citculat issued by the SEBT uiider
Regulationn 35 [8) of: the SEBI (Listing -Obligatiotis and Disclosute chmiements)
Regulations; 2015;-as amended, to the extent applicable. =

.
ey
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The consolidated financial results includes the results of the following entities:

- 5.No. Name of the Entity Relationship -
1. [IFCI Limited | Parent Company
2. | IFCI Financial Services Lid. (IFIN) Subsidiary
3. | IFCI Ventute Capital Funds Ltd. (IVCF) Subsidiary
4. |IECI Infrastructure Development Ltd.| Subsidiary

(TTIDL)
5. | IRCI Factors Lid. (IFL) | Subsidiary
6 | MPCON Ltd. Subsidiary
7. |Btock Holding Corporation of Jndia|  Subsidiary
Ltd (SHCIL) _
8. | IFIN Cominedities Ltd. {indirect control_ Step-down
through IFIN) Subsidiary
9 | IFIN Credit Ltd. (indirect control through |  Step-down
IFIN) ' | Subsidiaty
0. | 1FIN Secur;ties Fmance Limited (indirect |  Step-down
| control through IFIN) Subsidiary
11. | IIDL Realtors Pvt. Lid, {indirect comroi Step~down
B tluough IIDL) | | Subsidiary
127 [SHCIL Services Ltd. (indivect control Step-down
through SHCIL) ) | | Subsidlary

"5 | Stockholding  Document  Management |  Step-down
Services Limited (indivect control through | — Subsidiary

| SHCIL) | )
14. :8t0cl<ho§dmg Securifies  1FSC  Limited | Step-dewn
| (indirect control through SHCIL) | Subsidiary

f

é.cmmpanymg s%q_ument af ui‘laudlted ﬁmncml msults ps:epared in ascmd'mce wwith thi
Indian ,Accoxmtmg Standards as ﬁpeciﬁed /5 133 of the Conip 13, 4
amdhided read with selevant wiles ssued there woder and other rccegmzed acmuntmg'
practices and policies, has niot disclosed the infotmation tequired to be disclosed i1 tetifns
of Regulation 33 of the SEBI (Listing Obhgaﬁons 4nd Disclosuie Requumneﬁts)
reguilations, 2015, icliiding the manpes which it i 1 be disclosed, ot that it contalngany
inaterd! misseatenient.

Veulh. We did not review theunaudited financial results of six subsidiaries and scven step-down

e, dncluded in the donsolidated unaudited financial resulis, swhase -financial

_Lefm_ts wiflect total incame of Rs. 180:22 croves, total net- PlOﬁt/lDSS dfter: tax of

N }.\ [




Rs. 25.32 crores and total comprehensive income (et of tax) of Rs. 177.69 crotes for the
quatter ended 30062021 respectively, as considered suitably in the consolidated
naudited financial results, These unaudited financial results have been reviewed by other
Auditors whose report has been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts end disclosures included jn respect
of this subsidiary, is based solely on the report of the other auditors and the ptocedures
performed by us as stated in paragraph 3 above. According to the information and
explanations given to us by the management, these interim financial resulfs are not
material to the Group:

Exphasis of Matter

1. We draw attention Note No, 4 of the financhl fesults tegarding cthange in
accounting pelicy towards .non-recognition of interest income on stage 3 asséts.
Accordingly, the intsiest income Is lower by Rs. 53.24 Grozes (net of ECL) during
the quactes. '

2. We diaw attention to- Note No. 6 of the financial results reparding the entiy’s
iapict of COVID+1Y pandemicon its financial resulss.

3, We draw attention to Note No, 8 of the Pinancial Results related. to outcome of
continuing litigation of Stock Holding: Corpotation of Iridia Limited with a Bank,
:pcndiﬂg adjudi”cation of the thatter bjr' the Hongtahle Sup’féme Coutt. As fier the
legal opinion obtained by the. Management of Stock Helding Corporation of India
Limited, nio provision has been fecopnized in the Statentent of Profitand Loss.

Our Opindon is not modiﬁed'ma‘?éspe& of these matiers.

For M K-Aggarwal & Co.
Chartered A¢countants
Firm Regls ttsvt'i_gn Ne:00141aN. -

ATUL
AGGARWAL

CA Atul Aggarwal
Pattrer

Membetship Nos 09 9374
UDIN: 21099374 A AAATP4168

Place: New Delhi
Date: - 10" August-2021
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