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Jamna Auto Industries Ltd

May 20, 2016

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Corfiplex,
Bandra (E), Mumbai — 400051

Company’s Listing Code: JAMNAAUTO‘

Outcome of the Board Meeting
Sir,

This Is to inform you that the Board of Directors of the Company in their meeting held on May
20, 2016 has taken the following decisions: .

1. Taken on record the Standalone and Consolidated Financial Statement of the Company for-
quarter/ year ended on March 31, 20186. Copy of the same is attached herewith for your
record.

2. Recommended final dividend of Rs.2.75 per equity shares of Rs.5 each, subject to the
approval of shareholders.

3. Approved re-appointment of Mr. H. S. Guijral as Executive Director of the Company, subject
to the approval of shareholders.

4. Adopted Policy for Determination of Materiality of Disclosures and Policy on Preservation of
Documents, !

5. Mr. Vivek Bhatia, CFO has resigned from the services of the Company, the Board has
accepted his resignation. )

This is for your information and record.

Thanking you',
Yours faithfully, .
For Jamna Auto Industries Ltd.

Pra € _
Company Secretary & Head Legal

_Corporate Office: 2 Park Lane; Kishan Garh, Vasant Kunj, New Delhi - 110070.
Tele: 91-11-26893331, 26896960, 32648668 | Fax: 91-11-26893192 [ www.jaispring.com | CIN: L35911HR1965PLC004485

""‘Regd_omce: Jai Spring Road, Yamuna Nagar (Haryana) - 135 001, India | Tel: 91-1732-251810 | Fax: 91-1732-251820
VAMIINA NAGAR | MAIANPUR | CHENNAI | JAMSHEDPUR | PANTNAGAR | HOSUR
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JAMNA AUTO INDUSTRIES LIMITED
Regd Office: Jai Spring Road,Yamuna Nagar, Haryana <135001

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

(Rs. in Lakhs unless otherwisc stated)

51 No. Particulars Quzrter coded Year ended
Audited Un-audited Audited Audited Audited
(Refer note 3)
51.03.2016 31.12,2015 31.03.2015 31.03.2016 31.03.2015
Part-1
1 Income from eperatipns
Net sales/income from operations (net of excise dury) 36,203.02 27,751.02 3358741 123,689.29 107,349.59
Other eperating incoine 432,60 412,79 . 623.57 1,880.31 2,15829
Total income from operations (net) 36,635.62 | - 28,163.81 34,210.98 125,579.60 109,507.88
2 Expenses:
2]Cost of material consumed 19,815.82 1842230 22,094,19 79,413.50 74,519.79
b|Changes in inventories of finished goods and work in progress 2,994,114 {1,753.24) 1,077.16 {50.81) (999.24)
¢|Employees benefits expenses 2,935.56 2,464.87 1,203.04 9,426.68 651394
d[Depreciation end amortisation expenses 1,243,85 1,269.54 1,054.49 4,523.27 3,110.15
e|Power and fuel 1,186.22 1,5585.5% 1,827.68 6,238.60- 202582
fi5tares and spares consumed 1,008.96 1,067.30 1,090.69 4,153.52 3,608.92
gi0ther expenses 3,021.20 2,825.71 2,325.35 10,737.405 7.995.18
Total expenses 32,205.95 25,852.47 31,372.60 114,443.01 103,168,356
3 Profit fram operations hefore other income, finance costs and 4,429.87 2511.34 2,838.38 11,136.59 6,339.32
exceptional items (1-2) :
4 Other income 176.78 272,62 50.93 834.76 200,54
5 Profit from erdinary activities before finance costs and exceptional 4,606.65 2,583.96 2,929.31 11,971.35 6,539.86
{items (3+4) ' i
[ Finanze costs 406.86 377.04 44179 1,472.84 1,801.73
7 Profit from ordinary activities after finance eosts but before 4,199.79 2,206.92 2,487.52 10,498.51 4,738.13
exceptional items {5-6)
8 Exceptional items {net) - - - - -
9 Profit frem ordinary activities before tax (7+8) 4,199.79 2,206.92 2,487.52 10,498.51 4,738.13
10 Tax expenses (refer note 10} 1,410.58 658.33 956.84 3,348.09 1,799.72
11 |Profit from ordinary activities after tax (3-10) 2,788.21 1,548.59 1,530.68 7,150.42 2,938.41
12 |Extracrdinary items - - - - -
13 [Net profit for the period (11-12) 2,789.21 1,548.59 1,530.68 7,150.42 2,938.41
14 |Share of Profit / {Loss) of associates - - - - -
15  [Minority inlerest 0.0l 0.01 0.0§ 0,05 0.03
16 |Net Profit f (Loss) after taxes, minority interest and share of 2,789.20 1,548.58 1,530.67 7,150.37 2,638.38
profit/{loss) of associates (13+14-15)
17 |Paid vp eguity share capital 397237 397237 3,962,538 3,072.37 3,962.38
(Face value-Rs 5/ -cach)
1B |Reserves (exchuding revaluation reserve {as per baance sheet of - - - 15,679.98 14,035.41
previous accounting year)
19 [Eaming per share (in Rs.) for the period (refer note 6)
a|Before extraordinary items (not annualised):
Basie 351 1.95 1.93 9.00 370
Diluted 350 1.94 1.92 356 3.67
b|After extraordinary items (not annualised):
Basic 3.51 1.93 1,93 9.00 3.70
Diluted 350 1.94 1.92 3.96 3.67
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T Statements of axsees und tinbilities - .
Particnlars Antlited Andited
31.43.2016 31.03.2055
A Eqgity und liabilizies
1 Shareholders’ funds
() Share sapital 390238
(b) Regerves and sorplus 15687558
Sub-tata! Sharehulders” funds 19.642.36
2 Share application money pending afotmens ’ 34633 027
3 Diinority interest als &3
4 Nym-currenz Habilides
ta) Long-teom bz 34708 253546
) Daferred tax Habifities tnet) 38795 1.590 4%
{ci Other long-term Tinbiliies ma7 wog |
{d) Lonaaens providions 357,96 445 18
Sube-toralNoa-cuerans Habifities 1.743.02 465934
4 Current Habilices
{a} Short-rerm barrow 35533
(b) Trade pavables 156 1
() Other eur o Habili 1 97L4n
{d) Shar-taom provi 438507
Sub-total-Carront Halilities . II,435.13
TutatEquity and Liabilities 4543305
B Assers
1 Non-currenf assets
(2} Fixed asgety I B 2437189
(b} Defemred s assets (naf) 30,73 532
e} Long-tenn loans ang odvances 401340 5048301
(d) Otier non-cumreht as3ets: . SR8 A5.5%
Sub-iotal-Nos-curreat gssels 35,71920 2ROV
2 Currem assets ¥
{a) Cumrent investment
() veniones
(¢ Trade recaaviables
{3) Cash and bank belanees
te} Skoit-terny loans and advances 0437
£y Qther eamens assels 82347 |
Sub-totul-Current asseis 2048940
Tutil-Assets 48.433.08 46116

7 The abave audiied fnancinl resuhs have beon reviewed by the Audit Commines and approvad by the Bosrd of Direerars 1w the meeting helé on May 20, 2016, .

3 The firaneial resuls for the guscter ended March 31, 2516 and Mardh 31, 2015 are the balanedop firures betwers the sudited Tigures for the yenr ended Margh 31, 2616 and
Marcl: 31, 2015 and publishicd cooudited Ngares upio-end af third quarer for respeenve Snoneind year ’

4 Pursuamt te the provisicns of e Listmg Regelanens, the mansgsment has decided to ouilish consolidawnd fnancizl ¢ in the sewspapers  However, the standalone
financial resubs alomg with consolidaved results will e made available on the Campany's website 20w aispring com and alse on the websites of BSE [wew, beelndia.com)
und {www nseindin com). Infamntice of standalone audited finaneinl replts in ferme af the Listing Regolations is ns ender:

Quaprier shded Yeur Entaed
Famicnlars Audited Vu-audited Audiced Audited Andited
31.03.2016 31123815 31.03.2013 31033014 SLO32GIS
liwome from opertions (et 306482 2412657 INiELI0 RIS 152134
Profn from ordinady dstiviies befor 383305 1.831.80 118545 Bi.5
Met zrofi for the pering 281401 149232 131527 3.

5 The Company is 52 the business of manufacturing of Astomotive suspeusion which inelodes Pardbolie! Taperad feaf
Tall within a single bugsiness segment, no semnent &isclusm‘a:.\' wre reqeired.

& Current perind basiz and diluted eamsings per shine had been computed ofler conmidering the mmpact of swstanding smplavee stock apian.

7 Pursuant to shareholders approval doned September 29, 2015, the Compzny beas sub - divided Equity shares of Rs. 104 each into Byuity shares of Rs. §2- each for which
Degember 4, 2015 was fixed g the rovord dee. Accordingly, the basie and dilitead eamings per shars have baen campared for the current guarier and recompmed for the
previous perivds based on the revised iumber of vhares and fur vohoe of Rs, 3/ per Equns Shares,

§ The bourd of direstors Have recommended, subjeet 1o appraval of shareholders, final divedend of RS 275 fabeoluse mn } per aquity shave of Rs, § {zbsslulz amaiand] cash
o the paid up equity share capiizd zmogsting se Rs. 2,184 30 for the veor ended March 31,2015 .

# Doy the shifung of one plant, e management idenlified cenain sssots having book value of Rs. $57 88, whichi aro na longer actively wsable and bas aceordingly provnided
for aceelerated depresiation onthe same

1o Raw mazeried consumed meludes loss mmounting 1o Rs. 350 oh fiems parchaseq and valued at met reaiissils value Sue 1o non sy,

1} Tax expense ineludes current (ax, defarmed tox and MAT eredit entitlement ! utilisation,

12 Pravious period figores bave beea re-growpedre-slassifiedito-amanged wherever necessary to make them compurable,

Dates May 24,2016
Piace: New Delhi

For femnn Aota 1 Limited

{i. § Jauhpy)
COO & Exceutive Birector



SR Barusoi& Co LLP PR

Chartered Accountants

Aerocity New Delhi-110 037, India

Tel :+91 11 6671 8000
Fax : +91 11 8671 9999

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regalations, 2015

To
Board of Directors of
Jamna Auto Industries Limited,

1.

We have audited the quarterly consolidated financial results of Jamna Auto Industries Limited
(‘the Company’) for the quarter ended March 31, 2016 and the consolidated financial results for
the year ended March 31, 2016, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The quarterly consolidated financial results are the derived figures between the
audited figures in respect of the year ended March 31, 2016 and the published year-to-date figures
up to December 31, 2015, being the date of the end of the third quarter of the current financial
year, which were subject to limited review. The consolidated financial results for the quarter
ended March 31, 2016 and year to date ended March 31, 2016 have been prepared on the basis off
the consolidated financial results for the nine-month period ended December 31, 2015, the audited
annual consolidated financial statements as at and for the year ended March 31, 2016, and the
relevant reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our review of the consolidated financial
results for the nine-month period ended December 31, 2015 which was prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard (AS) 25,
Interim Financial Reporting, specified under the Section 133 of the Companies Act 2013 read
with relevant roles issued thereunder and other accounting principles generally accepted in Indiz;
our audit of the annual consolidated financial statements as at and for the vear ended March 31,
2016; and the relevant requirements of Regulation 33 of the SEBI (L:stmg Obligations and
" Disclosure Requnrements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit inciudes examining, on
a test basis, evidence supporting the amounts disciosed as financial results. An audit also includes
~ assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. '

We did not audit total assets of Rs. 6,161.76 lakhss as at March 31, 2016, total revenue and profit
before tax of Rs. 41,952.77 lakhs and Rs. 4,676.41 lakhs respectively for the year then ended,
included in accompanying consolidated financial results in respect of the Subsidiary not audited -
by us. This financial information has been audited by other auditors whose reports have been
furnished to us. Our opinion, in so far as it relates to the affairs of the Subsidiary is based solely
on the report of other auditors. Our opinion is not qualified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial results for the year:
a. include the year-to-date financial results of the following entities:

[ Yamna Auto Industries Limited

Subsidiary

| Jai Suspension Systems ELP

5.8, Batlibol & Co, LLP, a Limlted Liabilily Parlnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C’, 3rd Flaoy, Kolkata-700 016




SR BATLBOI& Co. LLP

Chariered Accountants

b. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disciosure Reguirements) Regulations, 2015; and

c. give a frue and fair view of the net profit and other financial information for the year
ended March 31, 2016.

5, TFurther, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2016 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

For S.R. BATELIBOL & CO.LLP
Chartered Accountants
ICAT Firm Registration Number: 301003E/E300005

> 5, E&&EES
Nyt
\J
per Vikas Mehra
Partner
Membership No.: 94421

New Delhi
May 20,2016




JAMNA AUTO INDUSTRIES LIMITED
Regd Office: Jai Spring Read,Yamuna Nagar, Haryana -135001

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

{Rs. in Lakhs unless otherwise stated)

Sl. No. Particulars Quartfer ended Year ended
(R;}:f:;fe g | Unavdited Audited Andited Audited
31.03.2016 31.12.2015 31.03,2015 31.03.2016 31.03.2015
Part -1
1 Income [rom operations
Net sales/income from operations {net of ex¢ise duty) 31,628.90 23,726.14 25,582.44 107,296.36 93,805,60
Other operating income 440,72 400.38 609,76 1,858.89 2,115.74
Total income from operations (nef) 32,069.62 ' 24,126.52 30,192.20 1049,155.25 97,921.34
2 Expenses:
a|Cost of material consumed 17,916.49 17,064.92 20,390.29 72,354.41 69,742.14
b|Changes in inventories of finished goods and wark in progress 2,460.81 (2,140.33) 1,116.12 (519.76) (930.38)
o|Employzes benefits expenses 2,618.99 2,185.81 1,662.74 8,288.69 5967.71
d|Pepreciation and amortisation expenses 1,221.46 1,235.98 1,020.84 4,388.39 2,925.07
e|Power and firel 1,176.33 1,547.72 1,839.19 6,202.88 8,002.46
f|Stores and spares consumed 979.56 | 1,012.49 1,011.47 3,880.37 3,280,98
g|Other expenses 2,351.80 2,221.00 1,556,563 8,081.35 3,708.35
Total expenses 28,725.64 23,127.59 28,597.28 102,676.33 94,690.13
Profit .from ?pcmﬁons before other income, finance costs and 3343.08 998.93 1,504.92 6,478.92 323121
exceptional items (1-2)
4 Other income 96522 1,162.87 984,78 4,233.92 243842
5 Profit from ordinary activities hefore finance costs and 4,310.20 2,166.80 2,579,70 10,712.84 5,669.63
exceptional items {3+4)
& Finance costs 3714 335.00 414.65 1,364.66 1,687.95
7 Profit _from ?rdinan' activities after finznce costs but before 3,933.06 1,831.80 3.165.08 9,348.18 3,981.68
cxcepiional ftems {5-6)
8 Exceptional items (net) - - - - -
9 Profit from ordinary activities before tax (7+8) 3,933.06 1,831.80 2,165.05 0,348.18 3,981.68
10 |Tax expenses (refer note 10) 1,119.05 332.48 649.78 2,115,712 1,058.18
11 Profit from ordinary activitics after tax (9-10) 2,814.01 1,499.32 151327 7232.46 2,943.50
12 |Extra-ordinary items - . - - - -
13 |Net profit for the perlod (11-12) 2,814.01 1,499.32 1,515.27 7,232.46 2,943.50
14  |Share of Profit / (Loss) of associates - - | - - .
Net profit / {Loss) after taxes, minority interest and share of
15 profit/(loss) of assoeiates {13+14) . 281401 1,499.32 1,515.27 7,232.46 2,943.50
16  |Paid up equity share capital 3,97237 3,972.37 3,962.38 397237 3,962.38
(Face value-Rs.5/-cach)
17 [Reserves (excluding revaluation reserve (as per balance sheet of - - - 15,937.01 14,287.32
previous accounting year)) :
18  |Earning per share (in Rs,) for the period (refer note 6)
a|Before extraordinary items (nof annualised):
Basic 354 1.89 152 9.11 3.7t
Diluted 3.53 1.88 190 %.06 3.68
biAfter extraordinary itemns (not annualised):
Basic 354 1.89 192 G.11 3.7
Diluted 3.53 188 150 8.06 3,68




Nufes

I Statements of agsers sod liabilities

Particulars Audited Anrlited
31.03.2016 31.03.2013
A Tguiry and Babilitias
| Shuarohviders' funds
(2) Share capital KRR 3P62.38
(1) Reserves and suplus 20,584.84 15.537.08
Sub-totxl Sharcholders® funds 24,5587.21 19,399.59
2 Share application money pending alintment A R 3633 837
3 Nom-current labilitics
{a} Long-term bomowings 31833 249282
{03 Deferred s Jiabiliges ety 543,735 1,590.60
te} Other long-term liabiiitics - I3 K
{d) Long-tenn provisions 36163 32,50
Sub-totak Neg-current liabitities 1,594.56 4,483.35
4 Current Hubilities
(2} Shert-rerns borrowings ©o43032 87153
(6} Trada payahles . 14,348,553 17360603
{¢) Otler carrent Hubiltivias 1.539.73 426133
{d) Shost-tenn provisions 4,307.62 100362
Suli-totel-current liabilites 10.624.12 J2872.01
Total-Equity and Linbilities 46,812,582 47,155,12
B Assets
L Nonecurrent assers
(a3 Fixed assota A35930% 24,071.69
) Mon current investments 152118 211335
{<} Long-tesn foans and advances 338589 31607
{d} Cther non-curent assex 3183 C 4094
Sub-rotal-Nop-current assets 30,354.12 Z0393,7G
2 Current assets
() Cuuront fnvestment
(5} fvenlories ' ] 8,186,535 §,251.97
(c} Trede receivables 5.877.18 709853
(g} Cash znd Lunk baianees 5533.32 604 .26
te} Shart-tenn foans wud advimees 1,858.43
{f) Criher cumenr assofs . 43.18
Sub-total-Current assots 1595840 17,459.42
Total-Assels 26,512,582 47.255,12

12

The above awdiled financial rexults have been reviswed by the Audit Conupitice 2nd approv
razerng held oo hav 20, 2018,

by the Board of Directors in the

o

The fnsncial Tesuhts for the auurter ended Mareh 31, 2016 and March 31, 2013 are the balancing figures batvesn the audited Soures
for the year eaded Murch 21, 2016 and March 31, 2015 and published vnaudiled fres upto end of diird guarter for respective
fianeial yaar, ' -

da

Pursiant 1 the decision made in the meeting of partners of Jai Suspensien Systems Limbied Liohility Prmiership {LLP), condected on
May 26, 2016, in wlich Jamna Auto Indeairies Limbed s 5 partner, profits samed by the LLD for the quaner anded March 31, 2016
amounting [0 Rs, 738,85 has bean credited (o the respeasive cument accounts of the pariners. The sams bas besn included wuder other
ncome,

w

The Campany is in the business of morufseturine of Astunotve snspensien which includes Parabetic! Taperad lsaf spring and Lif
axie. As the Company’s busioess setivitles fall within a single business segment, no segment disclosnres are required.

=N

Current period basic and difuted earsings per share has besa cdmpated afier conidering the impacr of cutstanding emplovee stogk
optians,

Pursuait to sharchiolders approval dated Seprambar 28, 2015 | the Company has sub - divided Equity shares of Bs. 107~ each into
Equity shares of s, 54 each for which December 2, 2013 was fixed as cord dare. Aceordingly, the bosie and @luled vamings
per share have been comnputed for the current quarier and recompmiesd for the previous periods based o the revized rumber of shares
and face value of Ks, 37 por Bquity Shares.

-2

o

The board of direstors have reconmended, subject 1o approvel of shireholders, final dividend of Rs, 275 {absclale mmounts per oty
sire of Re. 5 (sbsolute amounty eash on the paid up equity share capiial amountiag to Rs. 184,80 for the vear ended Marck 31,
W016. i

During the shifiing of one plany. the manecement idertified cortain asets having book valus of Ra. 967.95, which are oo longer
actively usable and jtas accordingly provided for acccterated dupreciztion on Hie same,

s

10 Raw matzrial consumed inchidss fosz amounting 10 Rs 350 on tems purchased and valued pt net reafisable valus due tonen wsebility,

11 Tox expese inclades cumrent tax, deferred 1 and MAT eredit entitiement / utilisation,
12 The abeve finpneial results are av i on the Company's wobsite fwww.jzispring.com) and alse oo the w
{wwvw.nseindia.com) and BSE (wvwav.bseindis.com),
13 Previaus perivd figures have been re-groupedire-ciasified/se-trranged wherever neczasany to make then: comparsie,
Fur Jamtia Ao Indosir
Dater May 20,2016 &5 Jauhan)

Place: New Delhii COO & Executive Direetor



3rd & 6th Fleor, World k-1
SR Banmpoi&Co LLP 161 Aurport Hasaltai Dt
Chartered Aceountants Aerocity New Delhi-110 037, Indiz

Tel :+91 11 6671 8000
Fax : +51 11 6671 99%9

Aunditor’s Report On Quarterly Financial Resulis and Year to Date Results of the Company
Purseant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Jamna Auto Industries Limited,

1. We have andited the quarterly standalone financial results of Jamna Auto Industries Limited (“the
Company®) for the quarter ended March 31, 2016 and the standalone financial results for the year
ended March 31, 2016, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The quarterly standalone financial results are the derived figures between the
audited figures in respect of the year ended March 31, 2016 and the published year-to-date figures
up to December 31, 2015, being the date of the end of the third quarter of the current financial
year, which were subject to limited review, The standalone financial results for the quarter ended
March 31, 2016 and year to date ended March 31, 2016 have been prepared on the basis of the
standalone financial results for the nine-month period ended December 31, 2015, the audited
annual standalone financial statements as at and for the year ended March 31, 2016, and the
relevani requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these standalone financial results based on our review of the standalone financial
results for the nine-month period ended December 31, 2015 which was prepared in accordance
with the recognition and measurement principles lzid down in Accounting Standard (AS) 25,
Interim Financial Reporting, specified under the Section 133 of the Companies Act 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India;
our andit of the annual standalone finaneial statements as at and for the year ended March 31,
2016; and the relevant requirements of Regulation 33 of the SERI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. )

2. We conducted our audit in accordance with the anditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the standalone financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management, We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanationis given to us
these quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and
fi.  give atrae and fair view of the net profit and other financial information for the quarter
ended March 31, 2016 and for the year ended March 31, 2016.

4, Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2016 represent the derived figures between the andited figures in respect of the financial year

%R, Balliboi & Co. LLP, a LImiled Listilky Partnership with LLP Identity No. AAB-4294
Regd. Difice ; 22, Carnac Street, Block °C', 31d Moo, Rolkata-700 016




SR Baniworga Co LLP

Chartered Accountants

ended March 31, 2016 and the published year-to-date figures up to December 31, 2016, being the
date of the end of the third quarter of the current financial year, which were subjected fo a limited
review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requnirements) Regulations, 2015

For S.R. BATLIBOI & CO, LLP
‘Chartered Accountants
ECAI Firm Registration Number: 301003E/E300005

N y B

Cwy

per Vikas Mehra
Partner
Membership No.: 94421

New Delhi
May 20, 2016




