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BSE Limited National Stock Exchange of Lndia Limited
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Subiect— Outcome of Board Meeting held on Februarv 13. 2018

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e.,
February 13,2018 at 01:00 P.M., inter-alia has:

1. Considered and approved the un-audited financial results (Standalone and Consolidated) of

Company for the quarter ended December 31, 2017.

2. Accepted the resignation of Mr. Hardeep Singh Gujral from the position of Whole Time
Director of the Company.

3. Approved the appointment of Mr. Surinder Pal Singh Kohli as Whole Time Director

designated as Executive Director of the Company subject to the approval of shareholders of

the Company.

Please find enclosed herewith the un-audited financial results along with limited review report for the

quarter ended December 31, 2017.

Kindly treat the above disclosures in pursuance of Regulation 30 or any other regulation of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above information on record.

Thanking you,

Yours faithfully,

For Jam 21 Auto Industries Limited

Praveen Lakhera

Company Secretary & Head-Legal

Eucl.: a/a

Corporate Office: 2 Park Lane, Kishan Garh, Vasant Kunj, New Delhi - 110070.
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JAMNA AUTO INDUSTRIES LIMITED

Regd onice: Jai Spring Road, Yamuna Nagar, iiarynna .135001

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 2017

-

(Rs. in Laklls)
Sl. Particulars Quarter ended Nine months ended

No. Lin-audited Un-audited Uri-audited {In-audited Un-audited

31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2015

1 Income irorn opcrntions
a Revenue fi‘om operations 47,026.84 38,610.39 33,639.37 115,765.58 101,229.53
b Other income 171.63 614.39 227.25 1,3 50.95 630.47

Total revenue 47,198.47 39,224.78 33,866.62 117,146.53 101,860.00

1
2 Expenses: ,

a Cost ot'material consumed 30,072.91 25,351.12 17,776.33 72,547.21 56,848.60
1) Changes in inventories offinl'shed goods and work in proycss (28.90) (1,272.91) 651.36 (1,937.70) (3,672.60)
c Excise Duty - 106.50 3,277.73 3,097.74 10,206.16
11 Employees benefits expenses 3,011.10 3,073.58 2,603.81 8,744.97 8,057.92
1: Finance costs 595.98 429.48 197.36 1,276.00 671.28

1 Depreciation and amortisation expenses 1,006.57 845.27 951.04 2,691.39 3,800.00
g Powcr and fuel 2,436.80 2,078.97 1,406.96 6,024.63 4,667.51
11 Stores and spares consumed 1,440.87 1,202.96 913.26 3,587.53 3,142.64
1 01h“ EXPCDSES 3,950.00 3,040.31 2,842.70 9,475.32 8,190.42

Totnl expenses 42,485.33 34,855.28 30,620.55 105,507.09 91,921.93
3 Profit before exceptional items and tax (1-2) 4,713.14 4,369.50 3,246.07 11,639.44 9,938.07
4 Exceptional items (net) - - - - -

5 Profit bororc tart (34) 4,713.14 4,359.50 3,246.07 11,539.44 9,938.07
6 Tax expenses (refer note 8) 1,540.84 1,424.58 1,132.55 3,780.88 2,942.33
7 Profit for the period (56) 3,172.30 2,944.92 2,113.52 7,858.56 6,995.74
8 Minority interest 0.01 0.01 0.01 0.03 0.04

9 Net profit afler tax and minority interest (7-8) 3,172.29 2,944.91 2,113.51 7,858.53 6,995.70
10 Other Comprehensive Income / (expenses) (net oftax) (50.98) (36.88) . (87.85) (31.44)
11 T0121 Comprehensive income / (expense) (9+10) 3,121.31 2,908.03 2,113.51 7,770.67 6,964 6

Earning per share (in Rs.) (fitce value ofRs. ll- each) (rcrcr note 9) -

Basic 0.78 0.74 0.53 1.95 1.75

Diluted 0.78 0.74 0.53 1.95 1.75

Notes :

1 First time adoption or 1nd AS: The Company adopted Indian Accounting Standards ("Ind AS") fi'om April 1, 2017 and accordingly these financial results have been

prepared in accordance with recognition and measurement principles laid down in the lnd As 34 Interim Financial Reporting prescribed under Section 133 or the

Companies Act, 2013 read witlt the relevant roles issued there under and the other accounting principles generally accepted in India. Financial results for all the periods
presented have been prepared in accordance with the recognition and measurement principles orlnd As 34, Accordingly, the impact of transition has been provided in the

opening equity as on April 1, 2015 and figures for the previous quarter has been prepared to comply with Ind As.

The results for the quarter / period ended December 31, 2015 were reviewed under previous GAAP.

2 There is a possibility that these quarterly financial results along with the provisional financial statements as of and {or the year ended March 31, 2017 may require
adjustment beiore constituting the final Ind As financial statements as of and for the year ending March 31,2018 due to changes in financial reporting requirements arising
from new or revised standards or interpretations issued by MCA or changes in the use of one or more optional exemptions from full retrospective application of certain Ind

As as permitted under Irtd AS 101.

3 Reconciliation between financial results as previously reported (referred to as
"

Previous GAAP") and 1nd A5 for the quarter/ period ended December 31, 2016.
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4 Th! above financial resulis liave been reviewed by ilie Audir Comminee and approved by are Board of Direeiors in rlae ineeniiig held on Febmary 13. 20121.

5 fire Svalulory audiiors orrbe Company have carried our n lirniied review ofibe financial resulis for die quaner and nine inonrbs ended December 31, 2017 in rerms or

Regulation 33 nnbe 513m (Lisfing Obligarions and Disclosure Requiremenrs) Regulaiions, 2015,

o Pursuam in be provisions of die usring Regulaiions. use mnnagemeni has decided 1o publish Vcansuljdatnd financial resulis in die newspapers, However. ibe siandalone

financial resulzs along wiib eonsolidaied resulrs win be made available on the Company‘s websire ai wwaaispring.cnm and also on ilie websiles of BSE

(www.bseiiidia.com) and NSE (wwwnseindiaeom). lnrorman'on ofslandalone audiied financial resulrs in nenns ofth: Lisring Regulaiions is as under:

Plrflculxrs

30.09.2017 6

Revenuz .84 27 780.10 1 1.39

tax 4 7E 11 .66

T0131 income forth: 3 165163 41 170.59 7 1 980.66

‘7 use Company is in ibe business of manufacml'ing of Amnmofiv: suspension wbicb includes Parabolid Tapered leaf spring and Lifi axle. As ilie Company‘s business

aciiviries {all within a single business segmenr, no segmeni disclosures are required.
8 Tax expense includes curreni lax. deferred rair and MAT oredir endilemeni / un'lisaiien.

9 Curmdt period basic and dilined earnings per share bus been ooinpuied ailer considering ibe impact of ouisrandirig employee siock options.
10 Tbe above financial resulrs are available on wire Company‘s websire (wwaaispflng.com) and also on rlie websiie of N55 (wwwnseindiaeoin) and BSE

(wwwbseindincoml,

11 The lnd AS campliaul corresponding figures for die quarrer /period ended December 31. 2016 have nol been subjecl Io liiniied review or audii. However. die managemenl
of ilie Company bas exercised necessary due diligenee 1o ensure rbar sucli financial resulis provide nue and fair view niirs aliens.

12 previous period figures have been myoupedlre—classified/rb—anangcd wlierever necessary 1o make rbein comparable.

W
Dale: February 13,201: (P i s Jauhar)
Place: New Delhi

Managing Director 5.- cm

DIN 00744518



.1111th AUTO INDUSTRIES LIMITED

Regd Omce: Iai Spring Rnad,Yarnuna Nagar, Haryana .135001

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 2017

(R5. in Lakhs)
SL Pnrticnlars Quarter ended Nine months ended
Na. Un-auditerl Uri—audited Unaudited Un-audited [In-audited

31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016

1 Income from operations
a Revenue from operations 44,067.84 36,228.28 27,780.10 106,946.88 88,561.39
11 Other income 1,069.46 1,239.22 1,220.13 3,113.32 3,176.30

Total revenue 45,137.30 37,467.50 29,000.23 110,060.20 91,737.69

2 Expenses:
a Cast ofmaten'al consumed 28,723.69 24,365.82 13,646.49 67,800.33 49,457.10
b Changes in inventories nifinished goods and won in progess (43.42) (1,231.93) 1,201.52 (1,986.41) (2,718.93)
c Excise Duty » 106.50 3,277.73 3,097.74 10,206.16
(1 Employees benefits expenses 2,915.63 2,896.23 2,311.90 8,282.09 7,074.46
e Finance cnsts 525.81 397.01 233.32 1,138.36 836.42
1 Depreciation and amortisation expenses 953.69 799.51 920.51 2,550.29 3,699.80
A Power and fuel 2,434.40 2,068.96 1,397.90 6,004.93 4,645.78
h Stores and spares consumed 1,3 88.80 1,160.63 864.32 3,459.00 2,991.37

1 Other expenses 3,742.24 2,827.99 2,201.68 8,713.40 6,614.87
Total expenses 40,640.84 33,390.72 26,055.37 99,059.73 82,807.03

3 Profit before exceptional items and tax (1—2) 4,496.46 4,076.78 2,944.86 11,000.47 8,930.66
4 Exceptional ireins (net) -

- - - -

5 Profit before tax (3-4) 4,496.46 4,076.78 2,944.86 11,000.47 8,930.66
6 Tax expenses (refer note 8) 1,279.85 1,119.82 774.27 3,055.63 1,922.98
7 Profit for the period (5-6) 3,216.61 2, 36.96 2,170.59 7,944.84 7,007.68
8 Other Comprehensive Income/(expenses) (net nftax) (50.98) (31.55) 0.00 (82.53) (27.02)
9 Total Comprehensh income/ (expense) (7+8) 3,165.63 2,925.41 2,170.59 7,862.31 6,980.66

Earning per share (in Rs.) (face va1ue of Rs. 1/- each) (refer note 9)
'

.
.

Basic 0.79 0.73 0.55 1.97 1.75
Diluted 0.79 0.73 0.54 1.97 [.75

Notes :

1 First time adoption of Ind .15: The Company adopted Indian Accounting Standards ("Ind AS") from April 1, 2017 and accordingly these financial rcsuIts have
been prepared in accordance with recognition and measurement principles 1aid down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of
the Companies Act. 2013 read with the reievant ruies issued there under and the other accounting pnncipIes gonnaiiy accepted in India. Financial resuits for an the

periods presented have been prepared in accordance with the recognition and measurement princip1es of 1nd AS 34. Accordingly, the impacr oftzansin'on has been

provided in the opening equity as on Apr-11 1, 2016 and figures for the previous quaner has been prepared in comp1y with 1nd As.

The results for the quarter / period ended December 31, 2016 were reviewed under previous cw,

2 There is a pnssibiIity that these quanniy financiai results along with the provisiona1 financiai statements as of and for the year ended March 31, 2017 may require
adjustment before oonstituring the final Ind AS financial Statements as of and for the year ending March 31, 2018 due to changes in financial reporting requirements
arising hon: new or revised standards or interpretations issued by MCA or changes in the use ofone or more optionaI exemptions from full retrospective app1ication
orcenain 1nd AS as penninedunderind AS 101.

3 Reconciliation between financial results as previously reported (referred to as
"

Previous GAAP") and 1nd A5 for the quaner/ period ended December 31, 2016.
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4 The above financial rcsulls have been reviewed by the Audii Commine: and approved by the Board ofDireciars in the 1116:!ng held on Fchmary 13, 2018.

s The Stamiory auditors or die Company have carried 01“ a limited review of “in: financial results for the quancr and nine months ended December 31, 2017 in terms
ofRegulaLion 33 orihe 512131 (Listing Obligations and Disclosure Requirements) Regulations, 2015.

o Pursuanl lo the decision made in the meeting orparniers oilai Suspension Systems Limiled Liability Partnership (up), conducted on February 10, 2018, in which
iamna Aum industries Limited is a partner, profits earned by the LLP for the quaner ended December 31, 2017 amounting to Rs. 856.84 lakhs has been credited to
the respective current accounts orthe partners, The same has been included under other income.

7 The Company is in the business of manufacturing of Aulommive suspension which includes Panbolic/ Tapered leaf spring and Lin axle. As the Company'sbusiness activities fall within a single business scgmcnl, no segment disclosures are required.
1; Tax expense includes currenl tax, deferred tax and MAT credit entitlement / utilisation.

9 Cuflenl period basic and diluted earnings per share has been computed aher considering the impacl of outstanding employee stock options.
10 The above financial results are available on the Company's websile (www.jai'spl1'ng.cmn) and also on the wehsite of NSF. (wwwnseindiacnrn) and ESE

(unvwhseindiacom).
11 The 1nd AS compliant corresponding figures for the quaner / period ended December 31, 2016 have not been subject in lirnired review or audit. However, the

mauagenrenr orthe Company has exercised necessary due diligence lo ensure that such financial results provide true and fair View or its affairs.
12 Previous period figures have heen re-gDuped/re-classificdlre-ananged wherever necessary In malee them comparable. .

Date: February 13, 2013
(1) . s .lauhar)

Place: New Delhi
Managing Director or CEO

DIN 00744518



S.R. BATLIBOI & C0. LIP

Review Report to PM
-

Chartered Accountants
Aeu Luv New Delhi

.

I 10 U) /, lmlm

lel :+9i 1166718000

)1 1166710990

The Board of Directors

Jamna Auto Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Jamna Auto

Industries Limited Group comprising Jamna Auto Industries Limited (the ‘Company’) comprising its

subsidiaries (together referred to as ‘the Group’) for the quarter and year to date from April 01, 2017 to

December 31, 2017 (the “Statement”), being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and DiSClosure Requirements) Regulations, 2015
,
read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the

responsibility of the Company's management and has been approved by the Board of Directors of the

Company. Our responsibility is to issue express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of

Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free ofmaterial misstatement A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial result and other financial information, in respect of 2 subsidiaries, whose

total revenues ofRs. 8,697.56 lakhs and Rs. 22,225.98 lakhs for the quarter and the period ended on that date.

These Ind AS financial result and other financial information have been audited by other auditors, whose

financial result, other financial information and auditor’s reports have been furnished to us by the

management. Our opinion, in so far as it relates to the affairs of such subsidiaries is based solely on the report
of other auditors. Our opinion is not modified in respect of this matter.

Based on our review conducted as above and on the consideration of the reports of other auditors on the

unaudited separate quarterly financial results and on the other financial information of subsidiaries, nothing
has come to our attention that causes us to believe that the accompanying Statement ofunaudited consolidated

financial results prepared in accordance with recognition and measurement principles laid down in the

applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013, read with

relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm registration number: 301003E / E300005

3/perVikas e a

Partner

Membership No.: 94421

Place: New Delhi

mi"

Date: February 13, 2018
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Review Report to

The Board of Directors

Jamna Auto lndustries Limited,

1. We have reviewed the accompanying statement of unaudited standalone financial results of Jamna Auto

Industries Limited (the ‘Company’) for the quarter ended December 31, 2017 and year to date from April 01,
2017 to December 31, 2017 (the “Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility
of the Company‘s management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

L» We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of

Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down

in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,

2013, read with relevant rules issued thereunder and other recognised accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For S.R. BATLIBOI & C0. LLP

Chartered Accountants

ICAI Firm registration number: 301003E / E300005

“A?

yper Vikas Mehr

Partner

Membership No.: 94421

Place: New Delhi

Date: February 13, 2018
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