
 

 

Date: 07.06. 2023 
To,  
The Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (E)Mumbai – 400 051 
 
Equity Scrip Name: JASH 
 
Dear Sir/ Madam, 

Sub: Machine Readable Form / Legible copy of Financial Results 
Ref:  Email dated 06.06.2023 received through neaps 
 
 
With reference to the email dated 06.06.2023 received through neaps in respect financial results for 

the period ended 31-Mar-2023 in Machine Readable Form / Legible copy, please find attached 

herewith copy of financial results in Machine Readable Form / Legible copy.  

You are requested to kindly take the same on record and acknowledge the receipt. 
 
Thanking You, 
Yours Faithfully, 
For JASH Engineering Limited 
 
 
 
Tushar Kharpade 
Company Secretary & Compliance Officer  
A 30144 
 

TUSHAR 
KHARPA
DE

Digitally signed 
by TUSHAR 
KHARPADE 
Date: 2023.06.07 
16:28:18 +05'30'
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Date: 23" May, 2023 

To, 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra - Kurla Complex, Bandra (E)Mumbai — 400 051 

Equity Scrip Name: JASH 

Dear Sir/ Madam, 

Subject: Outcome of the Board Meeting held on 23" May, 2023 

This is to inform you that the Board of Directors Meeting was held today i.e. 23" May, 2023 at 11:00 

AM at the Registered office of the Company; 31 Sector C, Sanwer Road Industrial Area, Indore - 

452015. 

The Outcome of the Board Meeting is as under: 

1. To consider and approve the Audited Standalone & Consolidated Financial Results along with the 

Auditor's Report thereon for the quarter and year ended March 31%, 2023 of the Company. 

The Board reviewed and approved the Audited Standalone & Consolidated Financial Results 

along with the Auditor's Report thereon for the quarter and year ended March 31%, 2023 of the 

Company. {Audited Standalone & Console Financial Results attached herewith) 

2. To recommend the final Dividend for the Financial Year 2022-23, if any. 

The Board has recommended a final Dividend of Rs. 6.00 per fully paid-up equity share of Rs. 10/- 

each (which includes Rs. 2.00 per share as a special dividend as company is celebrating its 50 

anniversary this year), subject to approval of the shareholders of the Company at the ensuing 

Annual General Meeting of the Company. 

3. To appoint M/s. Mahesh C. Solanki & Co. (Chartered Accountants), Indore as an Internal Auditor 

of the Company for the FY 2023-24 

Pursuant to the section 138 of the Companies Act, 2013 M/s. Mahesh C. Solanki & Co. (Chartered 

Accountants), Indore, M.P. have been appointed as an Internal Auditor of the Company for the 

FY 2023-24. Brief Profile: 

M/s. Mahesh C. Solanki & Co. {Chartered Accountants), Indore, M.P. is since 1989 in the field of 

Chartered Accountancy and Corporate Advisory Services and having a vide service area in the 

field of: 

» Corporate - Project & Working Capital Finance 

¢ Corporate - Equity Syndication 

¢ Industry Implementation 

e Statutory Audit 

* Management Audit TUSHAR Dial sins 

* Internal Audit KHARPA kharpaDE 
Date: 2023.05.23 

* Taxation DE 16:22:03 +0530" 

Regd. Office & Factory abi 

31, Sector 'C’, Industrial Area, Sanwer Road, Indore - 452 015 (MP) India 

GJA OD Phane : ++01-731-2720143, Fax : ++81-731-2720489 rym 
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* GST consultancy & e-return filing 

* Accounts 

* Merchant Banking — Co-ordination & Advisory Services 

* Stock Broking — Advisory Services 

* Management Consultancy 

¢ Portfolio Management — Advisory Services 

¢ Information System Audit 

e Company Law 

4. To grant an authority to enter in transaction — Potential Acquisition of 80% share capital of 

Waterfront Fluid Controls Limited, UK 

The Board discussed and granted an authority about the investment related terms, rights and 

arrangement between JASH Engineering Limited, India and Waterfront Fluid Controls Limited, UK 

in view of the transaction — Potential Acquisition of 80% share capital of Waterfront Fluid Controls 

Limited, UK subject to satisfactory confirmatory due diligence, plant/factory visit, management 

meetings/discussion, regulatory approvals and execution of the transaction documents as 

recommended by Due diligence agency after their report. 

The detailed disclosures regarding this matter as per Schedule Ill of the Listing Regulations read 

with respective SEBI circular will be submitted after execution of necessary definite agreements 

between JASH Engineering Limited, India and Waterfront Fluid Controls Limited, UK. 

The Board Meeting concluded at 4:20 PM. 

You are requested to kindly take the same on record and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

For JASH Engineering Limited 

TUSHAR Digitally signed 
by TUSHAR 

KHARPA «HareADE 
Date: 2023.05.23 

D E 16:21:46 +05'30 

Tushar Kharpade 

Company Secretary & Compliance Officer 

A 30144 

Regd. Office & Factory : Bi 
31, Sector 'C’, Industrial Area, Sanwer Road, Indore - 452 015 (M.P) India 

la) OD Phone : ++81-731-2720143, Fax : ++01-731-2720499 150 S001 

or E-mail : info @jashindia.com, Website : www.jashindia.com L



- Chartered Accountants 
Deloitte Lotus Corporate Park 

1st Floor, Wing A-G 

Haskins & SellsLLP oo STs lo 1857 Jay ooh Off Western Express Highway 
Goregaon (East) 

Mumbai-400 063 
Maharashtra, India 

Tel: +91 22 6245 1000 
Fax: +91 22 6245 1001 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

JASH ENGINEERING LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 
March 31, 2023 and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 
2023 (refer ‘Other Matters’ section below), which were subject to limited review by us, both included 
in the accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended 31 
March 2023” of Jash Engineering Limited(“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), for the quarter and year ended March 31, 2023, 
(“the Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements / financial information of the subsidiaries referred to in Other Matters section below, 
the Consolidated Financial Results for the year ended March 31, 2023: 

(i) includes the results of the following entities: 

Name of the Entity : : Relationship 
Jash Engineering Limited Parent Company 
Jash USA Inc. Subsidiary Company 
Mahr Maschinenbau GmbH Subsidiary Company 
Engineering and Manufacturing Jash Limited Subsidiary Company 
Shivpad Engineers Private Limited Subsidiary Company 
Jash Group Employee ESOP Trust Subsidiary Entity 
Rodney Hunt Inc. Step down subsidiary of Jash 

USA Inc. 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended March 31, 2023. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
(LLP Identification No. AAB-8737) 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2023 

With respect to the Consolidated Financial Results for the quarter ended 

March 31, 2023, based on our review conducted and procedures performed as stated in paragraph 

(b) of Auditor's Responsibilities section below and based on the consideration of the review 

reports of the other auditors referred to in Other Matters section below, nothing has come to our 

attention that causes us to believe that the Consolidated Financial Results for the quarter ended 

March 31, 2023, prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 

described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the 

Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(“the ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results for the year ended March 31, 2023 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl’s Code of Ethics. We believe that the audit evidence obtained by us and the 

audit evidence obtained by the other auditors in terms of their reports referred to in Other Matters 

section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 

Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results 

for the year ended March 31, 2023, has been compiled from the related audited consolidated financial 

statements. This responsibility includes the preparation and presentation of the Consolidated Financial 

Results for the quarter and year ended March 31, 2023 that give a true and fair view of the 

consolidated net profit and consolidated other comprehensive income and other financial information 

of the Group in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the respective financial results 

that give a true and fair view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of this Consolidated Financial Results by the 

Directors of the Parent, as aforesaid. 
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In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the respective entities to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate their respective 

entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. . 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results for the year ended March 31, 2023 as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of 

this Consolidated Financial Results. ’ 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
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(b) 

report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

eo Evaluate the overall presentation, structure and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated Financial 

Results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations to the extent applicable. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results/ Financial Information of the entities within the Group to express an opinion on the 

Annual Consolidated Financial Results. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the Annual 

Consolidated Financial Results of which we are the independent auditors. For the other 

entities included in the Annual Consolidated Financial Results, which have been audited by 

the other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 

work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Annual Consalidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Review of the Consolidated” Financial Results for the quarter ended 

March 31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 

2023 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A 

review of interim financial information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 

with SAs specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 
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The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and 

Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, to the extent applicable. 

Other Matters 

e The Statement includes the results for the Quarter ended Month March 31, 2023 being the 

balancing figure between audited figures in respect of the full financial year and the published year 

to date figures up to the third quarter of the current financial year which were subject to limited 

review by us. Our report is not modified in respect of this matter. 

e We did not audit the financial statements of one subsidiary included in the consolidated financial 

results, whose financial statements reflect total assets of Rs. 2,098.65 lakhs as at March 31, 2023 

and total revenues of Rs. 1,111.57 lakhs and Rs. 2,689.59 lakhs for the quarter and year ended 

March 31, 2023 respectively, total net profit after tax of Rs. 222.01 lakhs and Rs. 497.98 lakhs for 

the quarter and year ended March 31, 2023 respectively and total comprehensive income of Rs. 

218.68 lakhs and Rs. 498.24 lakhs for the quarter and year ended March 31, 2023 respectively and 

net cash outflows of Rs. (40.68) lakhs for the year ended March 31, 2023, as considered in the 

Statement. These financial statements have been audited, as applicable, by other auditors whose 

reports have been furnished to us by the Management and our opinion and conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiary is based solely on the reports of the other auditors and the procedures performed by us 

as stated under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 

e The consolidated financial results include the financial information of three subsidiaries which have 

not been audited, whose financial information reflect total assets of Rs. 638.65 Lakhs as at 31 March 

2023 and total revenue of Rs. Nil and Rs. 28.65 Lakhs, total net loss after tax of Rs. (29.45) Lakhs and 

Rs. (86.48) Lakhs and total comprehensive loss of Rs. (29.45) Lakhs and Rs (86.48) Lakhs for the 

quarter and year ended March 31, 2023, and cash flow (net) of INR 18.69 Lakhs for the year then 

ended, as considered in the Statement. This financial information has been furnished to us by the 

parent Company's management. Our opinion, in so far as it relates to the amounts and disclosures 

included in respect of aforesaid subsidiaries, is based solely on such unaudited financial information. 

In our opinion, and according to the information and explanations given to us by the management, 

this financial information are not material to the Group. 

1% 

Our report on the Statement is not modified in respect of the above matter with respect gn 

reliance on the financial statements/ financial information certified by the Board of the Direct
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e The comparative financial information of the Group for the year ended March 31, 2022 and for the 

quarter ended March 31, 2022, included in the Statement have been audited/reviewed, by the 

predecessor auditors. The report of the predecessor auditors on this comparative financial 

information dated May 30, 2022, expressed an unmodified opinion / conclusion, as applicable. Our 

report on the Statement is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

~ 

ak” 
Pallavi Sharma 

Partner 

(Membership No.113861) 

UDIN: 23113861BGXTSH9365 

Place: Indore 

Date: 23 May, 2023
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Jash Engineering Limited 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023 
(refer ‘Other Matters’ section below), which were subject to limited review by us, both 
included in the accompanying “Statement of Standalone Financial Results for the Quarter 
and Year Ended 31 March 2023” of Jash Engineering Limited (“the Company”), (“the 
Statement”), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the Standalone Financial Results for the quarter ended 
March 31, 2023, based on our review conducted as stated in paragraph (b) of 
Auditor's Responsibilities section below nothing has come to our attention that causes 
us to believe that the Standalone Financial Results for the quarter ended 
March 31, 2023, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing (“"SAs”) specified 
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities 
under those Standards are further described in paragraph (a) of Auditor's 
Responsibilities section below. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") 
together with the ethical requirements that are relevant to our audit of the Standalone 
Financial Results for the year ended March 31, 2023 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2023 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 
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Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2023 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting «rom fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

° Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors” use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 
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(b) 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended 
March 31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE") 
2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the TCAL. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

* The Statement includes the results for the Quarter ended March 31, 2023, being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter 



Deloitte 
Haskins & Sells LLP 

e¢ The comparative financial information of the Company for the quarter and year 
ended March 31, 2022 prepared in accordance with Ind AS included in this Statement 
have been reviewed / audited by the predecessor auditor. The report of the 
predecessor auditor on these comparative financial information dated May 30, 2022 
expressed an unmodified conclusion / opinion as applicable. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
~ 

ae” 
Pallavi Sharma 

(Partner) 
(Membership No. 113861) 

UDIN: 23113861BGXTSG2637 
Place: Indore 

Date: May 23, 2023 
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ENGINEERING LTD. 

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700 

Jash Engineering Limited 

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 
Corporate Identity number (CIN): L28910MP1973PLC001226 

Statement of audited standalone financial results for the quarter and year ended 31 March 2023 

(INR in lakhs except per share data) 

Standalone 

Quarter ended Year ended 

$.No. Particulars 31 March 2023 | 31 PECSMERT | 54 March 2022 | 31 March 2023 | 31 March 2022 

(Refer note 5) Unaudited (Refer note 5) Audited Audited 

1 |Income from operations : 

(a) Revenue from operations 11,159.77 6,103.11 11,609.17 27,172.58 25,670.98 
(b) Other income 45.91 256.90 227.51 924.74 776.85 

Total income 11,205.68 6,360.01 11,836.68 28,097.32 26,447.83 
2 |Expenses: 

(a) Cost of materials consumed 5,233.19 3,309.27 5,457.38 14,666.48 13,375.14 

(b) Changes in inventories of finished goods and work- 353.05 (241.15) 1,453.44 (2,479.19) (170.29) 
in-progress 

(¢) Employee benefits expense 943.91 951.68 899.01 3,977.03 3,632.85 

(d) Finance costs 251.83 290.71 211.59 955.61 826.33 

(e) Depreciation and amortisation expense 176.34 173.96 189.26 695.69 646.33 
(fy Other expenses 1,952.10 1,409.01 2,057.58 5,606.01 5,360.32 

Total expenses 8,910.42 5,893.48 10,268.26 23,421.63 23,670.68 

3 |Profit before tax (1-2) 2,295.26 466.53 1,568.42 4,675.69 2,777.15 
4 |Tax expense 

- Current tax expense 408.39 81.51 276.13 817.60 457.97 

- Deferred tax expense/(credit) 4.75 36.89 (35.28) (222.93) (156.80) 

Total tax expense/(credit) 413.14 118.40 240.85 594.67 301.17 

5 [Profit for the period/year (3 - 4) - 1,882.12 348.13 1,327.57 4,081.02 2,475.99 

6 [Other comprehensive income 

Items that will not be reclassified to profit or loss 

Remeasurement gains/(loss) on defined benefits plans (60.95) - 119.51 (84.53) 15.45 

Tax on above 17.75 - (34.80) 24.62 (4.50) 

Other comprehensive income/(loss) (43.20) - 84.71 (59.91) 10.95 

7 [Total comprehensive income for the period/year 1,838.92 348.13 1,412.28 4,021.11 2,486.94 

(5+6) 
8 |Paid - up equity share capital 1,202.99 1,194.13 1,194.13 1,202.99 1,194.13 

(face value of INR 10/- each) 

9 |Other equity 22,455.60 18,726.89 

10 |Earnings per share 

(of INR 10/- each) (not annualised) 

(a) Basic (INR) 15.65 2.92 11.16 34.15 20.84 

(b) Diluted (INR) 15.50 2.87 11.00 33.61 20.54 

OOD 
150 9001 

BUREAU VERITAS 

Regd. Office : 31, Sector 'C' Industrial Area, Sanwer Road, Indore - 452 015 (M.P.) India 
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ENGINEERING LTD. 

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700 

Jash Engineering Limited 

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 
Corporate Identity number (CIN): L28910MP1973PLC001226 

Statement of audited consolidated financial results for the quarter and year ended 31 March 2023 

(INR in lakhs except per share data) 

Consolidated 

Quarter ended Year ended 
S.No. Particulars 31 March 2023 31 December 31 March 2022 | 31 March 2023 | 31 March 2022 

2022 

(Refer note 5) Unaudited (Refer note 5) Audited Audited 

1 |Income from operations : 

(a) Revenue from operations 16,883.64 11,431.07 15,721.51 40,198.62 36,756.32 

(b) Other income 509.83 386.23 232.90 1,322.15 605.61 

Total income 17,393.47 11,817.30 15,954.41 41,520.77 37,361.93 
2 |Expenses: 

(a) Cost of materials consumed 5,811.68 4,197.18 5,925.30 17,474.98 16,291.42 

(b) Purchase of stock in trade 666.97 422.79 559.03 1,670.03 1,378.57 

(6) Changes in inventories of finished goods, work-in- 1,147.92 766.46 2,176.44 (1,951.19) 106.74 

progress and stock-in-trade 

(¢) Employee benefits expense 2,180.90 1,859.76 1,611.64 7,584.76 6,445.41 

(d) Finance costs 260.48 299.11 222.06 993.06 860.94 

(e) Depreciation and amortisation expense 293.50 266.55 286.87 1,064.68 969.16 

() Other expenses 3,505.72 2,154.25 2,709.83 9,035.09 7,851.72 

Total expenses 13,867.17 9,966.10 13,491.17 35,871.41 33,903.96 

3 |Profit before tax (1-2) 3,526.30 1,851.20 2,463.24 5,649.36 3,457.97 
4 |Tax expense 

- Current tax expense 501.15 117.45 365.05 1,003.17 609.54 

- Deferred tax expense/(credit) (297.31) 36.29 (247.71) (523.93) (369.39) 

Total tax expense/(credit) 203.84 153.74 117.34 479.24 240.15 

5 |Profit for the period/year (3 - 4) 3,322.46 1,697.46 2,345.90 5,170.12 3,217.82 
6 |Other comprehensive income 

Items that will not be reclassified to profit or loss 

Remeasurement gains/(loss) on defined benefits plans (65.41) 1.60 120.60 (84.19) 15.72 

Tax on above 18.87 (0.40) (35.08) 24.53 (4.57) 

Items that will be reclassified to profit or loss - 

Exchange difference on translating foreign operations 107.00 184.84 26.83 372.15 (8.47) 

Other comprehensive income/(loss) 60.46 186.04 112.35 312.49 2.68 

7 |Total comprehensive incomel(loss) for the 3,382.92 1,883.50 2,458.25 5,482.61 3,220.50 

period/year (5+6) 3 

8 |Paid - up equity share capital 1,202.99 1,184.13 1,194.13 1,202.99 1,184.13 
(face value of INR 10/- each) 

9 [Other equity 22,669.55 17,472.81 

10 |Earnings per share 

(of INR 10/- each) (not annualised) 

(a) Basic (INR) 27.62 14.22 19.72 43.27 27.09 

(b) Diluted (INR) 27.34 14.01 19.44 42.58 26.70 

00D 
Regd. Office : 31, Sector 'C' Industrial Area, Sanwer Road, Indore - 452 015 (M.P.) India 

Phone : +91 731 2720143. Fax : +91 731 2720499, E-mail: info@jashindia.com, Website : www.jashindia.com 
CIN : L28910MP1973PLC001226, GSTIN: 23AAACJ7699F1ZC 
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ENGINEERING LTD. 

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700 

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 
Corporate Identity number (CIN): L28910MP19731°L.C001226 

Notes to audited standalone and consolidated financial results for the year ended 31 March 2023 

1 Statement of assets and liabilities: (INR in lakhs) 

Particulars 

Standalone Consolidated 

31 March 2023 31 March 2022 31 March 2023 31 March 2022 

So 
&) 

f Lass 

Regd. Office : 31, Sector 'C' Industrial Area, Sanwer Road, Indore - 452 015 (M.P.) India 

Phone : +91 731 2720143. Fax : +91 731 2720499, E-mail: info@jashindia.com, Website : www.jashindia.com 
CIN : L28910MP1973PLC001226, GSTIN: 23AAACJ7699F1ZC 

Audited Audited Audited Audited 
ASSETS 

Non-current assets 

Property, plant and equipment 7,316.55 7,525.20 8,608.59 8,127.32 

Capital work-in-progress 244.98 88.04 353.98 88.04 
Intangible assets 352.64 402.44 833.23 958.47 
Goodwill on consolidation - - 2,169.97 2,074.75 
Financial assets 

Investments 7,462.13 7,459.54 - 
Loans 642.99 548.95 - = 
Other financial assets 22.71 68.35 22.71 68.35 

Non-current tax assets (net) 23.47 100.60 101.63 182.21 
Deferred tax assets (net) 317.76 70.21 875.44 294.37 
Other non-current assets 250.70 130.08 281.01 141.64 
Total non-current assets 16,633.93 16,393.41 13,246.56 11,935.15 

Current assets 
Inventories 9,314.53 5,686.62 11,198.90 7,644.26 
Financial assets 

Investments 1.47 0.90 1.47 0.90 
Trade receivables 13,020.64 13,009.21 15,598.98 13,483.39 
Cash and cash equivalents 287.26 33.62 887.41 376.28 
Other bank balances 1,956.97 1,507.27 2,455.78 2,295.39 
Loans B 5.73 - 5.73 
Other financial assets 43.31 61.73 54.02 143.18 

Other current assets 359.24 182.99 545.46 234.75 
Total current assets 24,988.42 20,488.07 30,742.02 24,183.88 
Assets classified as held for sale - - 863.28 795.97 
Total ASSETS 41,622.35 36,881.48 44,851.86 36,915.00 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 1,202.99 1,194.13 1,202.99 1,194.13 
Other equity 22,455.60 18,726.89 22,669.55 17,472.81 
Total equity 23,658.59 19,921.02 23,872.54 18,666.94 

LIABILITIES 

Non-current liabilitics 

Financial liabilities 
Borrowings 833.84 1.339.41 874.88 1,169.50 
Lease Liabilities 471.94 471.24 493.20 513.44 

Provisions 325.08 424.53 334.96 458.16 
Other non-current liabilities 107.20 117.08 107.20 117.08 
Total non-current liabilities ~ 1,738.06 2,352.26 1,810.24 2,258.18 

Current liabilities 

Financial liabilities 
Borrowings 6,665.80 6.390.681 6,676.94 6,390.61 
Lease Liabilities 68.76 62.07 142.68 124.39 
Trade payables 

(A) Total outstanding due to micro enterprise and 411.78 702.25 773.77 800.38 
small enterprise 

(B) Total outstanding due to creditors other than 4,698.07 4,728.16 5,105.04 5,104.54 
micro enterprise and small enterprise 

Other financial liabilities 588.85 535.49 812.79 906.76 
Other current liabilities 3,161.09 2,108.37 4,993.66 2,572.96 
Provisions 394.56 81.25 397.83 84.17 
Current tax liabilities (net) 236.79 266.37 6.07 
Total current liabilities 16,225.70 14,608.20 19,169.08 156,989.88 
Total liabilities 17,963.76 16,960.46 20,979.32 18,248.06 
TOTAL EQUITY AND LIABILITI 41,622.35 36,881.48 44,851.86 36.915.00 
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Jash Engineering Limited 

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 

Corporate Identity number (CIN): L28910MP1973PLC001226 

Notes to audited standalone and consolidated financial results for the year ended 31 March 2023 (Cont'd) 

2 Statement of cash flows: (INR in lakhs) 

Standalone Consolidated 

Particulars 31 March 2023 | 31March2022 | 31March2023 | 31 March 2022 

oo Audited Audited Audited Audited 
CASH FLOW FROM OPERATING ACTIVITIES: 

Profit/Loss before tax 4,675.69 2,777.14 5,649.36 3,457.96 
Adjustments for: 

Depreciation of property, plant and equipment 629.89 593.91 853.63 806.47 

Amortization of intangible assets 65.80 52.42 211.05 162.69 

Dividend income (202.52) (202.52) = A 

(Profit)/ loss on disposal of property, plant and equipment (net) (1.09) 25.28 (2.46) - 
Interest income on loan to subsidiary (47.14) (40.04) - - 
Interest income on bank deposits (72.83) (60.48) (96.82) (99.25) 

Interest income on other financials assets measured at amortised cost (9.32) (7.02) (12.68) (7.99) 

Grant income (14.56) (15.93) (14.56) (16.93) 
Net unrealised gain on foreign currency (250.10) (137.93) (250.10) (137.93) 

Net (Gain)/ loss on fair valuation of current investment (0.57) (0.49) (0.58) (0.49) 

Unclaimed balances written back (13.27) (114.01) (14.38) (114.52) 

Advances and other balance written off (31.32) (11.76) (771.91) (132.86) 

Loss allowance for expected credit losses - (100.00) - (100.00) 

Provision for warranty expense 139.21 (34.84) 139.21 (34.84) 
Employee stock options cost 38.63 67.39 44.48 74.49 
Finance cost 955.61 826.33 993.06 860.94 
Operating profit before working capital changes 5,862.11 3,617.45 6,727.30 4,718.74 

Change in operating assets and liabilities: 

-Decrease/ (Increase) in trade receivables 274.99 (2,207.65) (635.18) (3,478.35) 
-(Increase)/ Decrease in inventories (3,627.91) (478.38) (3,396.95) (444.41) 
-(Increase)/ Decrease in other assets (349.32) (0.91) (290.08) 358.38 
Increase/ (Decrease) in provisions 74.65 (67.61) (32.94) (12.02) 
-Increase/ (Decrease) in financial and other liabilities 1,124.03 503.43 2,231.44 (343.74) 
-(Decrease)/ Increase in trade payables (320.52) 2,045.61 B (444.10) 1,318.65 

(2,824.08) (205.51) (2,567.81) (2,601.49) 

Cash generated from operations 3,038.03 3,411.94 4,159.49 2,117.25 
Income taxes paid/refunds (net) (554.31) (423.13) (763.77) (669.50) 

Net cash flow generated from operating activities (A) 2,483.72 | 2,988.81 3,395.72 1,447.75 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and intangible assets (596.77) (1,010.20) (1,611.85) (1,295.05) 

Proceeds from sale of property, plant and equipment 3.68 130.46 63.57 - 

Investment in bank deposits (449.70) (556.84) (160.39) (491.84) 
Proceeds from investment (2.59) (1,901.98) - - 
Dividend income 202.52 202.52 - - 
Interest received 129.29 62.79 124.07 149.62 

Net cash flow used in investing activities (B) (713.57) (3,073.25)] (1,584.60) (1,637.27) 
CASH FLOW FROM FINANCING ACTIVITIES RE 

(Repayment)/ Proceeds from long term borrowings 86.01 - 127.05 - 
Proceeds from Equity Share Capital 105.14 124.25 105.14 124.25 
Repayment from long term borrowings (591.58) (381.14) (421.67) (570.11) 
Proceeds from/(repayment of) short term borrowings (net) 262.04 1,586.97 236.33 1,725.44 
Repayment of principal component of lease obligation 7.39 (13.18) (1.96) (61.91) 
Payment of interest on lease obligation (56.76) (65.90) (66.17) (66.27) 
Payment of other interest paid (898.85) (778.05) (926.89) (610.88) 
Dividend paid (including taxes) (429.89) (379.88) (429.89) (379.91) 

Net cash flow generated from/(used in) financing activities (C) | (1,516.50) 103.07 (1,328.07) 170.61 
Net increasel(decrease) in cash and cash equivalents (A + B + C) Bh 253.65 18.63 TIX (18.91) 
Cash and cash equivalents at the beginning of the year 33.62 14.99 376.28 385.94 
Effect of exchange rate changes ir = 28.08 9.25 
Cash and cash equivalents at the df _ _ 287.27 33.62 887.41 376.28 

BUREAU VERITAS 
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ENGINEERING LTD. 

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700 

Jash Engineering Limited 

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh 
Corporate Identity number (CIN): L28910MP1973PLC001226 

Notes to audited standalone and consolidated financial results for the year ended 31 March 2023 (Cont'd) 

3 The above audited standalone and consolidated financial results of Jash Engineering Limited (‘the Company” or "the Parent Company") and the Group comprising its 
Subsidiaries, for the quarter and year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Board of Directors of the Parent Company in their 
respective meetings held on 23 May 2023. The statutory auditors have carried out audit of these financial results in terms of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended and have expressed an unmodified opinion on the audited standalone and consolidated financial results for the 

quarter and year ended 31 March 2023. 

4 The above financial results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standards (Ind AS’) 34 on 
‘Intermin Financial Reporting’, the provisions of the Companies Act, 2013, as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

5 Amounts for the quarters ended 31 March 2023 and 31 March 2022 represents the balancing amounts between audited amounts for the full financial year and the published year 
to date amounts upto third quarter of the respective financial year which were subjected to limited review. 

6 The Board of Directors of the Parent Company, in their meeting held on 23 May 2023, recommended a final dividend of INR 6/- per fully paid-up equity share of Rs. 10/- each 
(which includes INR 2/- per share as a special dividend as company is celebrating its 50th anniversary this year), for the year ended 31 March 2023, subject to approval of 
shareholders at the ensuing Annual General Meeting of the company. 

7 During the quarter ended 31 March 2023, 88,630 (for the year ended 31 March 2023: 1,93,360) Employee Stock Options ("options") have been exercised by the employees 
under the Employee Stock Option scheme (ESOS) 2019. Accordingly, the trust have issued, 88,630 (quarter ended 31 March 2023) and 1,93,360 shares (year ended 31 March 
2023) to employees under the Scheme. The financial statement of the Trust have been included in the standalone and consolidated financial results of the Company in 

accordance with the requirements of Ind AS. 

8 The company submits the Standalone financial results along with the consolidated financial results. In accordance with IND AS 108 on 'Operating Segment’, the Group has 
determined "Manufacturing and trading of varied engineering products for general engineering industry, water and waste water industry and bulk solids handling industry” as the 
only operating segment. Further in terms of paragraph 31 of Ind AS 108, entity wide disclosures have been presented below: 

(INR in lakhs) 
“Quarter ended (Consolidated) Year ended (Consolidated) | 

31 March 2023 31 December 31 March 2022 31 March 2023 31 March 2022 
Particulars 2022 sid 

(Refer note 5) Unaudited (Refer note 5) Audited Audited 

Segment revenue from external customers | 

Within India 8,629.96 3,643.85 10,484.49 19,306.04 18,446.38 

Outside India _ 825369 | 7787.22 5237.02 20,892.58 18,308.92 
|Revenue from operations _ 16,883.64 11,431.07 15,721.51 40,198.62 36,756.32 

(INR in lakhs) 

As at 

i 31 March 2023 31 December 31 March 2022 Particulars 
2022 

ee Audited Unaudited Audited 
Segment assets 

Within India 32,004.01 28,618.72 27,576.46 

Outside India ~~~ 12,847.85 11,196.06 9,338.54 
Total assets ) 44,851.86 39,814.78 36,915.00 
Segment liabilities 

Within India 18,376.01 16,962.45 17,246.31 

|Outside India ~ 2,603.31 2,469.40 1,001.75 

Total liabilities oo oo 2097932 | 19,431.85 18,248.06 
Capital expenditure 

Within India 996.92 770.08 1,036.41 

Outside India oo 614.93 214.14 258.64 | 
[Total capital expenditure i oT 1611.85 | 984.21 1,295.05 

9 The comparative financial information of the Company’ Group for the quarter ended March 31, 2022 and for the year ended March 31, 2022 prepared in accordance with Ind AS, 

included in this Statement have been reviewed / audited, as applicable, by the predecessor auditors. The reports of the predecessor auditors on this comparative financial 
information dated May 30, 2022, expressed an unmodified conclusion / opinion, as applicable. 

10 The figures of the corresponding previous period/year have been regrouped/reciassified wherever necessary, to make them comparable 

\ ~ 

Place: Indore k E x0 — 
Date: 23 May 2023 
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Date: 23" May, 2023 

To, 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra - Kurla Complex, Bandra (E)Mumbai — 400 051 

Equity Scrip Name: JASH 

Sub.: Declaration Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2016 

Dear Sir/ Madam, 

In accordance with Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures 

Requirements), we hereby declare that M/s. Deloitte Haskins & Sells LLP, Chartered Accountants 

(Firm Registration No.: 117366W/W-100018) Mumbai, statutory Auditors of the Company have 

issued an Auditor's Report with unmadified opinion on standalone and consolidated Audited 

Financial Results of the Company for the quarter and year ended 31% March, 2023 approved at the 

Board Meeting held on Tuesday, 23" May, 2023. 

Kindly take the same on your records and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

INES 

~ 

Yi Dharmendra Jain / 

AG ¥ /1 

Chairman & Managing Directo 4 / 

DIN: 00780920 

Regd. Office : 31, Sector ‘C' Industrial Area, Sanwer Road, Indore - 452 015 (M.P.) India 
Phone : +91 731 2720143. Fax : +91 731 2720499, E-mail: info@jashindia.com, Website : www.jashindia.com 

CIN : L28910MP1973PLC001226, GSTIN: 23AAACJ7699F1ZC 

ASEI=—— 


