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BSE Limited National Stock Exchange of Delhi Stock Exchange 
Phiroze Jeejeebhoy Towers, India Limited Limited 
Dalal Street, Exchange Plaza, DSE House, 3/1, 
Mumbai - 400 051 Sandra Kurla Complex, Asaf Ali Road, 

Sandra East, New Delhi -110 002 
Mumbai - 400 051 

BSE-500495 NSE - ESCORTS DSE-00012 

Subject: Credit Rating by CRISIL 

Dear Sir, 

In compliance of Regulation 30{6) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that M/s Crisil Limited has 
reaffirmed the credit ratings as follows: 

Product Rating 

Long-Term rating CRISIL AA- with stable outlook 

Short-Term rating CRISIL Al+ 

Commercial Paper Rating CRISIL Al+ 

A copy of Crisil letter dated December 5, 2019 is annexed herewith. 

The above is for your information and records. 

Thanking you. 

Yours faithfully, 
For Escorts Limited 

vA2h.n 
Compliance Officer 

Encl: As above 

ESCORTS LIMITED 
Corporate Secretarial & Law 

Registered Office : 15/5, Mathura Road, Faridabad - 121 003, Haryana, India 
Phone: +91-129-2250222, Fax: +91-129-2250060 

E-mail : corpsl@escorts .co.in, Website : www.escortsgroup.com 

Corporate Identification Number - L7 4899HR l 944PLC039088 

Limits 

Rs. 1000 er. 

Rs. 100 er. 



Ratings 

ESCORTS!234879JBl_R/121947350 

Deccrnbci 0.5, 2019 

i\fr. Hhant Madan 
Group - ChicfFi1mncial Officer 
Escort!'i Limited 
15/5, Corporate Center 
Matlrnra Road. 
Faridaba<l - 12100 3 
Tel· 

Dear Mr. Bh11rnt Mndan. 

CONFIDENTIAL 

He: ReYicw of CRISIL Ratings on the bank facilities of Escorts Umil1.'Jl 

All rntiitgs assigned by CRISIL are kcpl under continuous !)urvcillaricc and review. 

CRISIL 
An S& P Global Ci>mpany 

Please find in the table below the ratings outsta11ding for the dcht instmments.ifacilities of the company. and the 
rating actiQm by CRlSIL on the rntings as on date. 

Total Ba:nk l..oan Facilities Rated Rs. I 000 Cnirl' 
Lont!-Tcr111 Rutlnt?. CRISIL AA-/Stublc (ncuflirmcd} 
Sho1·t-l'crm H.etin.n cmsu. AH (ReamrmccJ) 

(BtJnk-wi:.·" (/ wils n. I' •r 1l111w. 11rr> I) 

As per ()Ur Rating Agreement, C:RISIL would dis$cminutc the ratings. along, with the outlook, through its 
publications and other mcdfa, and keep the ratings, along, with the outlook, under surveillance over the life of 
the instrument/facility, CRIS.JL .reserves the right to withdraw, or revise tl1c rntings, :ilong with the outlook, al 

any time, on the basis of new information, or unavai.labili!y ur i11for111a1ion, or uchcr circomstanccs which 
CJUSlL believes may have an impact 011 th:c ratingi;. 

Jn lhe event of the company not availing the propuscd facilities within !i pciiml oJ I RO duys from the date of this 
letter, a fresh Jcuer of x:cvali(lation from CRISIL will be necessary. 

Should you require nny clarifications, please feel fr.;;c to get in touch with us. 

With warm t·eganls. 

You~ sincerely, 

.. .. . .,• 

Gaut:im Shahi Niv~llft:1 Shibu 
Din~1:tm - CRISJL Ratings Ass1>ciu1c Dim-tor- CRISJL Ratings 

A CR/SIL rating reflects CRISIL'$ cuire11t oplnioo on tile Ilk /,hood of tim •/y payment of ilia o/Jll 01 mis undo1 the 101 cl lnw11111en1 at!d 
does not cO(lStiluw a11 audit of l/1e rated enliry by CRISIL CR/ tL 1,11/ngs are b sed 11 lnfom1t.tio11 provlQ6d IJy the issuer or obtained 
lwCRr IL from source~ 11cxmslde1s1eliab!e. CRISIL dO!JS net gvara /!JC! I/le com(Jfel&fl0$$ or acc11rm:y of t/Je 111form11o'c11 011 wh•c fl rile 
n hrw I Ila ed A CRl5fL tating Is not e rocomr 1endatlon ro I.Ill'/, set/ oi 110/d tie raled •11sl111ment. 11 c/oos 1101 comm ,,, o:i the market 
pr1Ce or suitobi/1/y for 11 part/cu/or investor. All CRJSIL mnngs ;ire 1J11der s1Hv111fl.ince. CR1SIL 01 115 nssociales rroy have other 
commercml rransflClirms 1 '1/1 ltle company/ent.ty. Rat'ngs are revised sand whM r:(rcumst;ynces so warra-11 Cfl/SIL Is 1101 resptJns1ble 
fo1 any e11ors or1d a3pec!<JJiy sta/es 11101 it /1;;s no fimma/Fll noblitry wimJsoevcr 10 I/le subscribers t use1s J tran~m~ters I dtSt1ib11rors pf 
/() J)lOtJUCL Ck'ISIL Ratmus (IJJing Cfileriil eru ovo!labl 111/llP,f:f t,; l!llf!e tq ti • pub/IC 011 /lie CRISIL \\' •b Siii.' \'J\~W. Cfl II.com For Ille 
1mesi ra1/ng lrlformat/Cm on arty fnstrvmcnt 01 any compa11ytnn\.lf ~jrofflStL . (lf1wse conlam c11s1crn::u Serviee HelpcJeSk IJI 800-261-
1 I 

CRISIL House. Central Avenue, Hiranandani Business Park, Powai. Murnbai-400078, Phone: +91 22 3342 3000 I Fax: +91 214040 5800 
www.crlsll.com 



Ratings 

ESCORTs:2:~,18791CP/ 1111)4 7349 
December 05, 2019 

Mr. Hhanit Madan 
Grnup - Chicffi11anci;d Officer 
E~corts Limited 
15/:'i. Corporate Center 
Mathurn Road. 
Fa.rldabad · 121003 

Dear !Vlr. Bharn1 Madan. 

.Ot FIDEN I l,\L 

H.c: Rt"vicw of CH JS IL Rating <111 the R:s.100 Cror~ Comrn<:rcial Paper of E:sco1·t:; Limited 

All ratings assigned by CRISIL are kcpl under cominuous ~wrveillancc '1nd review. 

CRISIL 
An S&-P Global Company 

CRlSlL has, afler due c:onsid.crntion, rea.ffimlCCI its "(:RJSIL Al+'' (pronounced as CRISIL A one plus rnting) 
rating on the captioned debl inslrumcnt lnslrumcnts v-..i(h this ratiiig are con~idcred to have very strong degree 
of iiafoty regarding 1i1ncly paym~1it of financial ohligatiOns. Such instruments carry loWC$t credit risk. 

For the purpose oJ iss1umce of ca1jtionoo commerCial paper programme, this letter is valid for 60 calendar days 
from the date of the Jcncr. IJi the eve11t of your con1pnny not placing the above progrnrnrne within this period, or 
in the event of liny ~hangc in the size/structure of )'Olir prnpo:;cd issue, the rnting shall have to be reviewed anc.1 a 
letter of rcvMida1ion shall have. to be issued to you. Once the iustnimcnt i~ issued, the above r~iting is val id 
(unless revi~cd) thtimgh0111 the life of the captioned commercial paper progr:m1mc with;' maximum maturity of 
one yc;ir. 

As per our )fating Agreement, CRTSJL wonld disseminate the rating thmngh its public:itions and olhc:r media. 
and ke.:Jp the roting under surveillance for the life of the inslmmc11t. CRISTL reserves the right to withdrnw or 
revise the ratings assigned to the captioned lns1rumen1 al any time, on 1hc basis of new intormation, or 
tinav1,tilabilify of infmmation or other circumstances, which CR1S1L believe~. may bave an impact on the rating. 

Should you require any clarifications, please feel free to get in touch with us. 

With warm regards, 

Nivcditn Shibu 

--
Associate Direc,tor - CRISIL Hating:s 

A CR/SIL ,.,,v.,, 11.!f/r1r:ts C !SIL ·s aurre111 opmloo on Ille hkflf~1cxxl of 1r111e1y 11ayment of thl! ool1yations 1Jl/de1 11~ rattuJ f11si11.m 111 a1td 
does not comitlturo an audit of the n1l<:d e"IRY by C~ISIL CRTSTL mliny,> ate lm~ei.J 0 11 i11fom'1tll/o11 provil/~iJ by Ilic ~uer 01 olit 11ed 
by CR/SIL ftcm sources 11 co11 1(101 t 11111/ls. OR/SIL cloes flCJI guttrimlee 1/111 t ohrpletene ·~ ()I 11ccun:1 y of tilt! (r'lfutmatiou un vNcli fl 
r'Dtf11'g'is b1Jsw. A GR/Sii. ro1Jn9 ( 1101 o 1ocomm&t)c101/on ro buy, :.ell, or /rota lie mted in t111 mmr. // doc:s not .:ommc:nl 011 the market 
prir;c or JJ1,11ta.(lifliy for u pordcWor inves.tor. /Iii CR/$/L rollf'l9$ are undrrr st.1Nefllo1•cc. CR/Sil or ils a:s~oan1es may l11wc a(t111r 
comm ra!F1l lmnsoct1oms wr1h 1/10 compony!c11tlly Ratings orq r<;.riscd as 011d whan clt:e11msten<:cs ~ womi111 Cf?/SIL I.~ 1101 rc:spons1b!c 
for any Olf((ts t111d or;poc10/I}' stJto~ (llor 1t lra11 110 finonclol llabiYly 11hr; /!Joevq1 lo t/to oubsanaow I V3ots I lt;m!Jm~ICTs I d·stri.bufo1s of 
this prodtJCI CR/SI Rotmrp; ro1109 critorki oro, avo/l<1blo 1'1i1Rm11u.tmm kJ /he public on 1110 CRtSIL b ~110. •w. v.cnsi/,.:om . .Co1 tho 
latest rolina itiformatkm on any m~rurnenl ol Sfl}' l)Ompor1y 1.1/ed by CP.tSIL. plo:iso contru;t Customq1 Se1vfco Holpdo-,;k 111 800-261· 
1301. ~~L~un:iblir.;.W;7. ZQM.,i:i.+~~~~~~~~~~~~~~~~~--' 

CRISIL House, Cential Avenue, Hiranandllni Business Park, PoY>1ai. Mumbai - 400076. Phone: +91 22 334£ 3000 I Faw: +91224-04051100 
www.crisll.com 


