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Sun Pharmaceutical Industries Ltd.
Acme Plaza, Andhed Kurla Road,

Andherl (East), Mumbal - 400 059, INDIA. SUN
Tel. : (91-22) 2823 0102,2821 2128,6696 9696,6696 9600
Fax :  (91 ·22)  2821  2010

PHARMA
www. sunpharma. com
CIN  : L24230GJ1993PLC019050

February 14, 2015

National Stock Exchange of India Ltd, BSE Limited.,
9%49%6Rli'a,18;g,Innr M+1£*al.QRRIetignf Dept.

Bandra (East), Mumbai - 400 001.
Mumbal - 400 051.

Dear Sirs,

Sub:   Outcome of Board Meeting for consideration of Unaudited
Financial Results for the third quarter ended 31-12-2014

The Board of Directors of the Company at their meeting held today duly approved

and took on record the limited reviewed standalone Financial Results and

unaudited consolidated Financial Result for the third quarter/nine months ended

31 st   December, 2014 which are enclosed herewith along  with the Limited Review

Report of the Auditors on standalone Financial Results.

This is for your information and record.

Thanking you,

Yours faithfully,
For Sun Pharmaceutical Industries Ltd

ift I- SS-
Ashok I. Bhuta
Compliance Officer

Encl: As above

Registered Office : SPARC, Tandalja, Vadodara - 390 020 Gujarat, INDIA.
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part l

Statement or Consolidated FInancial  Relults for the Quarter and Nine Months *naoll  December 31, 2014
(7 In Lakhs)

Partieulars Quarter ended Nine Months ended Year anRd
31.12,14 30.09.14 31.12.13 31.12.14 31.12.13 31·03.14

Unaudited Unaudlted Unaudited Unaudited Unaudlted Audited
-'

Income from Operationl
Net Sales / Income from Operations (Net of Exciae Outy) 427.954 475,053 428.659 1,295,692 1,196,082 1,600,439

Other Operating Income 1,576 1,898 2,585 4,348 6,093 7.597

Tot# 1 Income from Operations (Net) 429,630 476,949 431,244 1,300,037 1,202,176 1,608,036

Expe"888

Cost of materials con,wmed 56.160 54,773 61.711 168,070 168,009 224.339

purchases of stock·in·trade 17,137 21,052 16,981 57,644 45,398 61.247

Chin e, in Inventories of fini$hed gooda, work-iriprooresa and stock-in-trade (9.182) 5.236 (445) (4,954) (3,090) (7,654)

Employee benents expen88 57,138 56.682 52,638 170.464 165,0Og 207.444

Depreciation and amortisation expense 13,161 16.717 10.497 42.679 30,327 40,923

Other expenses 115,443 121.296 101,288 323.809 296.851 403.655

Total  xpenses 249,857 275,656 241,660 758,612 693,004 929,964

Profit from Operations before Other Income, Finanoe CoatS and E*coptional Item 179,673 201,293 189,594 541,425 609,171 678,082

Other Income 6.655 5,266 13,438 21,159 31,426 36,244

Profit from ordinary activities before Finance 90*ts And Exceptiornal Item 186,328 206,559 203,032 662,684 640,597 714,326

Finance Costs 1,795 2,440 672 4.893 4,028 4,419

Profit from ordinary activitie$ after Finance Cost*  Out before Exceptional imm 184,633 204,119 202,360 557.691 636,669 709,907

251,741Exceptional Ibm 251,741

Profit from ordinary activiti*$ after Exceptional item hut before tax 184,533 204,119 202,380 567,691 284,828 458,166

Tax Expense 14,077 19.421 24,378 54,686 87,083 70,266

Net Profit  for the perod /year 170,466 184.698 179,982 503,005 217,745 387,900

Minority Interest 27,94g 27.452 24,873 64.201 58,018 73,753

Net Profit after taxes and minorty Interest 142,507 157,248 163,189 438,804 161,729 314,147

Plid-tip Equity Share Capital
Equity Shares - Face Value 7 1 **ch 20.712 20,712 20,712 20,712 20.712 20,712

ReseNee excluding Rovaluation Reserve 1,831,783

Earninga Per Shari of 7 1 each
After Exceptional Item. in Y (Basic & Diluted) 6.9 7.6 TA 21.2 7.8 15.2

Research & Development Expenses incumed (included above) 36.511 29,185 28.978 90,062 69,262 98,620

Part It
Select Information for the Quartor and Nine Months ended  Docomber 31, 2014

Quarter ended Nine Months ended Year ended
Particulars 31.12.14 30.09.14 31.12.13 31.12.14 31.12.13 31.03.14

Public Sharelloldlng
Number of Equi  Shate$ of 7 1 88ch 752,817,510 752.817.510 752,822,510 752,817,510 752,822,510 752,817,510

Percentage of Shareholding 36.35 36.35 36.35 36.35 38.35 3635

Promoten and PromoterGrouD Shareholding
a)     Pledged /Enoumbered

Number of Equity Shite$ 4 T leach 7,016.000 7,405,000 3,310.00Q 7,Q16,000 3.310,000 3,310,000

Percentage of Equity Shares (as a % of tile total sharehelding of promoter  and 053 0.56 0.25 0.63 0.25 0.25

Percentage of Eqi,it, Shlf*$ Caa a % of ele total $hare capital of the Company) 0.34 0,36 0.16 0.54 0,16 0.16

b) Non-·encumbered
Number of Equity Share$ of 7 1 ascii 1.311.330.400    1.310,$41.400   1,315,031,400    1,111,330,400   1,315,081,400    1.315.038,400

Per entage of Equi41 S hares (al a % of the total $1,arehalding of promoter and 09.47 99.44 99.75 99,47 99.75 99.75

promoter geupl
Percentage 01 Equi  Shares (as a % 01 the total share capttal of the Compa y) 63.31 63.29 63.49 65.31 63.49 63·49

Investor Complaints
Pending at the vaginnIng of the quarter
Received during the quarter
DisM$ed of during the quarter
Remaining unresolved at the end 01  uarter

*1%10e»
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Part I
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended  December 31,  2014

(Tin Lakhs)

Cluarterended (Refer Not-3  Nine Months MdAd (Refer Note 3) Year ended

Partlculars 31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
Unaudited Unauditd Unalldlted unaudlted Unaudited Audited

Income from operations
Net Sales / Income from Ogemtion  (Net of Exaae Duty) 54,200 57.278 65,851 167,379 180,550 272,431

Other Operating Income 2.303 2,467 3,164 6.427 8.063 10,448

™81 Income from Opentlons (Not) 56,503 59,745 69,015 173,806 198,613 282,878

Expen888
Cost & mate alg consumid 22,325 23.155 25,375 89.384 67,204 89,462

Putohase$ of atook·indracle 791 4,189 5,686 8i096 15,650 18,504

Change$ in inventarlea of finished goods. work-in-progre$$ and atock n-trade (3,281) 780 (5.730) (7,009) (0,202) (1,453)

Employee benefits exp#1$6 0.408 9.343 7,254 27,519 21,148 27.963

Depredation and amortlaaton expense 4,086 8,757 2,543 15.482 7,382 10,194

Other expenBes 29'898 41.752 29.232 94,743 72,614 1 24.650

Total El(pet,Beg 63,027 85.962 64,360 208,196 178,716 269.329

Pront / (Losi) from Operatiana 15*16,8 omer Income. Finance Copt¥ prid (6.524) (26,217) 4,685 (34,389) 19.897 13,550

Exceptional Item
Other Income (2,302) (5,091) 6,948 428 (22) (4,261)

Profit / (Logi) b*fare Finance Costs and Exceptional INm (8,8261 (31,908) 11,803 (33,9611 19,875 9,289

Finance (0$1$ 8 402 15 1,219 32 1,838

Profit j (L-088) after finance Cosm but hfore Excepmnal item (8,834) (32,310) 11,588 (36,180) 19,843 7,451

Exoeptional itiom 287,580

Profit / (Loss) after Exceptional Item but before t** ($,AM) (32,3101 11,588 (35,180) 19,843 (280,109)

Tax epenae 276 (648) 3.000 936 6,055 2,743

Net Profit / (Lo„) for the period i year (9,110) (31,762) 8,588 (36,118) 13,788 (282,852)

Paid-up Equity Share Capital
Equity Shares. face Value I 1 each 20,712 20,712 20.712 20,712 20,712 20,712

Reserves excludin  Revatuation Reserve
720,076

.. In  I  I  '."   e'.,4.69, .W W. .Ub /7 .'.'. „4<84 .....14684' .....iNI .....11513'
Public Shit*holdino

NumBeral Equi  Shares of T 1 each 752.8117.510    752,817,510   752.822.510   752,817,510    752,822,510   752,817,510

pementage of Shareholding 36.35 36.36 36.35 36.35 58.35 36.35

promoten and Promoter Group Sh*rehol(ling

a) Pledged / Eneumbered
Number of Equity Shares of 7 1  each 7,016,000 7.405,000 3.310.000 7,016,000 3,310.000 3.310.000

Percentage of Equity Shares (*$ a % or the total anareholding of promoter aid 0.63 0.56 0.25 0.83 0.25 0.25

promotergroup)
percentage of Equity Shares (as a % d me total share capital Of the 0.34 0.36 0.16 0.34 0.16 0.16

Company)
b) Non-encumbered

Number of Equity Shares of T 1 #41 1.311.330.400   1.$10,641,400    1.315.031.400   1.311.330,400    1,315.031.400   1.315.038.400

Percentage of Equity Shares (*$ a % aline total slareholding of promoler and 98.47 99.44 99.75 99.47 99.75 99.75

promotergroup)

Percentage of EQuily Sharee (88 a % of the total share Mpital of he 63.31 63.29 63.49 63.31 63.49 6349

Comparly)
friveator Complaints
Pending at tho be innino of the quarter
Received duling the quarter
Disposed of duting the quatter
Remaining unresolved at the end of the quarter
NoteB '

1 Tie above financial results d the Company have been reviewed by the Audit Committee and a#iproved by me Board of Director·$ st their re8pectlve meeting$ held on February 14.

2016 and  have been subjected to a Umited  Review Dy tne Stawtory Auditorf of the Company.
2   The Company has only one reportable busine$$ *egment namely 'Pharmaceuttrals'.

3   Pursuant to the Wleme of arrangement in trle nature of clemerger. the specified undertaklng of Svn Pharma Global FZE, a witolly owned submidilry, Ne been kansferred eto the

Company  w.e.f May  1.  2013.  without  any considelation,  on a going wiloern  basis consis#ng  of all the assets  ind liablliees  pertaining  to the  said  undertaking,  The  scheme  of

anqr,gement has bin imilroved by stlareholdes or bom tie compallies and 18 also approved by the Hon'ble High Court of Guialat, Accordingly, the financial statemems for the year

ended March 31, 2014. earlier approved by the Board of Directors at their meeting held or May 29, 2014. have beer, revised and approved by them at their meeting held on August

12.2014  ina the effed of the Scheme was given in me linancial rewafor theyear ended Maral 31,2014 0 ly on an annual basis.  However. the finantal results forthe Quarler

and nine monms ended Docemter 31,2013 have not been restate,: in these results.

4   The Company has adopted the useful lives ot lived aisets as Indlested in Part C of Schedule 11  of the Companie$ Act.  2013 and amendment theretg vide notification dated August

29. 2014 issued by Minisly er Corpolate Amira. Consequently, me depreciation charge f*t tile Quarter and Nine Months ended Decamber 31,2014 ia higher by T 1,150 LAI(tls and T

0,773 Lakhs respcotively
5   Other Inc ome is net 4 impact of MTM less on forward foreign exchange Contram and 19$$ en foreign currency tranalaton8 (other il,an thoae Induded in puralases and $8188).

6  The Board of girectors of the Company at their meetng held on April 8,2014 approved the propsed Rename of armngement Wt 391 to 394 of the Gompanles Ast, 1956 for

amalgamation of Ranbaxy Laboratoriej LW into une,Oomp*ny with effect fram April 1. 2014, the appointed date (the Proposed Salleme·). US FTC aind Competition Commission of

1,Adia (CCI) have accorded approval for tie ProDosed Scheme $wbject to compliance wlth certain conditions which the Company i$ in the process of Catilplying. The Prepoeed

Scheme has also been approved by Hon'ble High Court of Gujamt.  pending approval of the Prog sed Scheme Dy the Hon'ble High Court of Punjab and Halyana and other statutory

complianeaa, no effect of the Proposed Sateme has been given In these fiRandal resull$.

7   Figures for the previoua periods / ye rhave been regrouped wherever considered necessary, other man as referred In Note 3 El»ve.
By order of the Board

A.Sm<*A
J

firi «SA-11. U«1
flijx'Umer:/ Bal Ditip S. Shanohvl

Mumbal, Fel mary 14,2015 .el Menoging Director

For Identification

Oeloitte Haskins & Sells LLP


