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PHARMACEUTICAL INDUSTRIES LIMITED
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Tel No.::0265-6615500/600/700 Fax-No.: 0265-2354897
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1N THE HIGH COURT oF GUIARAT AT AWWEDRRAS ™
Sa s DU -ORIGINAL JURISDICTION. Ay =ty .
- COMPANY APPLICATION NO. 141 OF 2015 ~ =~ - <o

In the matter of Scheme of Amalgamation v.'undf.;r» Sec{?‘ons 39 1 t0394 Qf"
Companies Act, 1956; L / e A
. , SRS P AR IR
And : .

. In the matter of

7 _Sunfharmateutical Industries Limited.-:; o

" A company. inéqrbbréted ‘under-the Companles Act, 1956“an1$'having its
) “registered offiéé at SPARC; Tandalja, Vadodara- 390°020, in the State: of
SURLGEED 4“ GUJarat ’ e ST E D . S I TR
~And. i T T
Scheme of Amalgamation of Sun Pharma Global Inc., and:Sun Pharmaceutical
-“Industries Limited. BRI S ’ S

. . - N
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Sun 'Fharlhaceutical Industneshmlted )

- A company incorpovrated under thé'éé‘iﬁp,a’ﬁiés"ﬁ&ct_,« ' ) ; ,
1956 and having its registered office at SPARC; ' ’ L
- Tandalja; Vadodara- 390 020, in the Stateof . o0 A
SGujarat...l......... s Ritersr st ssenesbond L S i . . Applicant Company -
. NOTICE 0F"CONV§N|NG THE MEETING OF THE EQUITY SHAREHOLDERS.  --© .
- . : f ) o I PN SRR R T R AR O - L
" The Equity Shareholders of Sun Pharmaceutical Industries Limited. L : o e

TAKE NOTICE that by an Order made on the 23 day of April, 2015, the Hon’ble High Court of Gujai'at, has directed thgt_a‘Meeting

of the Equity. Shareholders of the Applicant Company be convened and held at the Sir Sayajirao. Nagargruh, Akota, Vadodara -

. 390 002,in the State of Gujarat on Wednesday, 3 day of Juhe 2015 at 11.00 a.m. for the purpose of considering, and if thought fit,

approving, with or without deification(s), the Scheme of Amalgamation of Sun Pharma Global Inc., ‘the Transferor'Cofnb"‘hy’; i‘mq’ o
Sun Pharmaceutical Industries Limited, ‘the Applicant Company’ or ‘the Transferee Company’ and their respective shareholders. {the

Scheme' or ‘this Schemé’).

TAKE FURTHER NOTICE that in ‘pursu,a'nce of the said Order, and as directed therein, a meeting. of the Equity Shareholders of thé‘
Applicant Company will be convened and held at Sir Sayajirao Nagargruh, Akota, Vadodara - 390 002, in the state of Gujarat on
‘Wednesday, 3 June 2015 at 11.00 a.m., which you are requested to attend.

TAKE FURTHER NOTICE that you may attend and vote at the said meeting in person or by proxy, 'pro\/ided that the proxy in the

prescribed form duly signed by you or by your authorized representative is deposited at the Registered Office of the Applicant Company~ -

at Vadodara, not later than 48 (forty-eight) hours before the meéting. ‘ ‘ . 7
The Hon'ble High Court of-Gujarat has appointéd Mr. Dilip- Shanghvi, Managing Director of the Appliéani Company. and failing him

Mr. Sudhir V. Valia, Whole-time Director of the Applicant Company, ‘and failing him Mr. Sailesh T. Desai, Whole-time Director of -
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L ,fithe Applrcant Company, and
ME S Mohanchand Dadha,

i ‘A copy of the’ Explanatory Statement t;ader Sectlon 393 of the

’ 5(2)’ Ohly reglstered”Ega

fe

; 'ependent Dlrector of the appheam Company, and fallmg hlm _

'&‘

g ependent Diirector of the: appl@ntaéompany, to be the Chmrman of the said meeting.

“ies Act, 1956, th&Schemé of Amgtgamaucn, Complamts Report
Observatton Letters :ssued by the Stock Exchanges, Form of Pr. gttenc i losed.. .

Dlhp Shanghw

ers of the Ap slicant Comg fy may attend an
thorised represert of a body corporate ,
ttend and vote at the Equrty Sharehﬁiders meeting prowde thata certlﬂed true copy f
torscor other governing body of the body.corporate ‘authorizing such. representatwe to-attend

msetmg is dep05|ted at theReg;stered' Ofﬁce of the Applrcam Compa‘my natA later than y

> Equity Sharehv

*"i;ntedfortmmwng
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~ SUN PHARMACEUTICAL INDUSTRIES LIMITED

R T Registered Office: SPARC, Tandalja, Vadodara - 398 020, Gujarat.
" o ‘ - Tel-No.: 0265-6615500/600/700 Fax Np.: 67652354897 .
L - CIN: L24230GJ1993PLCO19050 S

” LS TR o 4 . Website: www.sunpharma.com .~ e o
' EXPLANATORY STATEMENT UNDER SECTION 393(1) OF THE COMPANIES ACT, 1956 TO THE SCHEME OF AMALGAMATION *
; OF SUN -PHARMA GLOBAL INC., AND SUN PHARMACEUTICAL INDUSTRIES LlM'TED ) T , . o

1. . Pursuant to the Order dated 23" April 2015, passed by the Hon'ble High Court of Gujarat at Ahmedabad, in the Company
-+ Application No. 141 of 2015, a méeting of the Equity Shareholders of Sun Pharmaceutical industries Limited is being convened
for the purpose of considering and, if thought fit, approving with ar without modification(s), the amalgamation embodied in the Ve
' scheme of Amalgamation of Sun Pharma Global inc., British Virgin Island into Sun Pharmaceutical Industries Limited. Notice of . =~
- thesaid meeting together with the copy of the Scherhe of Amalgamation is sent herewith. This statement explaining the terms™. .
-~ of the scheme of Amalgamation is being furnished as required-u/s 393 (1) (a) of the Companies Act, 1956. ~ . R
2.1 . sun Pharmaceutical Industries Limited (SPIL), -the Applicant Transferee Gompany was incorporated on 1% March, 1993, vide ~ ~
-t Certificate-of Incorporation issued. by the Registrar of Companies, Gujarat, The Applicant Company came into existence under
) +_Part IX of the:Companies Act, by conversion of Partnership firm in the name and style of Sun Pharmaceutical Industries with .
~ _Its running -business. activities. The {\pplic‘ant Company acquired several other companies:by, way of amalgamations, details =+
- of the' sdme are given: hereinbelow! Vide order dated 19" November 1997, by the,High Court of Gujarat, Tamilnadu Dadha ‘
% .+ . Pharmaceuticals Limited was amalgamated with the Applicant. Vide order dated. 12 February, 1998 hy. ¢ High Court of -
- " Gujarat, Milmet Laboratories Pvt, Limited was amalgamated with the Applicant Company. Vide order dated 27% March 2000,
IR by the Board for’Industrial & Financial Reconstruction, Gujarat Lyka Organics Limited was merged with the Applicant. Vide
| order dated 16" Novembet 2000 by, the High Court of Gujarat, SurPharmaceutical Exports Limited ' was amalgamated with
. "the Applicant Company. Vide order dated 12™ July 2001, by the High Court of Gujarat, Sun Pharmaceutica| Advanced Research -
(Centre Limited was-amalgarnated with the Applicant. Vide order. dated 17* May 2002, by the Board for Industrial & Finandial
E _ Reconstruction, Bulk Drugs Division of M.J. Pharmaceuticals Limited was merged with the Applicant Company. Vide order dated .-
i ~ .. 14" July 2005 by the High Court of Gujarat, three wholly owned subsidiaries viz. Bazley Finvest Limited, Dhaval Finvest Limited
e ' and Manish Finvest Limited were amalgamated with the Applicant Company..Vide order dated 28" July 2005, of High Court of
* Gujarat, Phlox Pharmaceuticals Limited was amalgamated with the'Applicant Company. Further vide order dated 1% September
2006 and 1% March, 2007, by High Court of Gujarat Innovative Research and Development Business of the Applicant Company
" was de-merged and transferred to Sun Pharma Advanced Research Company Limited. Further vide order dated 3% May 2013 by
* High Court of Gujarat, domestic formulation undertaking of the Applicant Company was spun off and transferred o Sun Pharma
Laboratories Limited, its subsidiary Company. Further, vide order dated 10t July 2014 by the Gujarat High® Court; the Specified . -
Undertaking of Sun Pharma Global, FZE was demerged and transferred to the Applicant Company. Further, vide order dated 14th
: November 2014, 28" November 2014 and 24% December 2014 by High Court of Gujarat, and order dated 9% March 2015 by
3 - High Court of Punjab and Haryana, Ranbaxy Laboratories Limited Wwas amalgamated with the Applicant Company. ‘

' -2.2 . Theregistered office of the TraﬁSferée Corﬁp/ahyjs situate at SPARC, Tandalja, Vadodara- 390 020, in the stéig of Gujarat, India.
2.3 - As per the latest Audited Balance Sheet as on 31% March, 2014 and provisional Balance Sheet as on 31 December, 2014 the
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share c;apitél of the Applicant Company is as under: o _ PRt v o
| Authorised ShareCapital: |, - (Amount inRs.)
o 3,000,000,000. Equity Shares of Re. 1/-each . . - - . © Rs.3,00,00,00000]
Lo Total I P W - o " Rs. 3,00,00,00,000 | *
*_Issued, subscribed and paid up share capital: T B , s . - (AmountinRs.)
E 2,07,11,63,910 Equity Shares of Re. 1/-each v S B . Rs.2,07,11,63,910 |
i 7 |Total S R ‘ ' - = Rs. 2,07.11,63,910 |
E 7', -Consequent to the: m’érger.‘}pf Rénbaxy;Laborat’dr‘ies,Limited wifh. Company, the Authorised share capital of the Transferee

~. - Company has increased to'Rs. 6;000,000,000.divided inta 5,990,000,000 Eq'uiéy‘ Shares of Re. 1/- each and 100,000 preference - -~ -
shares of Rs. 100/- each, The Transferee Company has also issued 33,49,56,764 equity shares of Rs. 1 each fully paid up, to'the -
: -+ shareholders of erstwhile Ranbaxy Laboratories Limited in the ratio of 0.8 equity shares of the Transferee Company for every 1
%+ - . equity shares of Ranbaxy Laboratories Limited held by them. Subsequent to the aforesaid increase, the present position of Share

Capital of the Transferee Company.is as follows: h

N
SN . Vo . ;4

\ L | -
\ . t . .



(Amount inRs.)
~Rs. 5,99,00,00,000 |.
3 2; . Rs. 1,00,00,000

2 590,000,000 Equiy Shes of e, 1/-each
100,000 ‘Preference,s‘hares“of"Rs. 1700,'1— each S

N e e ns,s.qooo,ooooo
v andpaidupsharecapntal‘: . S , . RN , (Amount inRs.) .
iqwty‘sharesofke’1/‘ead1fu||ypa1dup BRRRI __Rs. 2,40,61,20,674

y Rs, 2;40;51 20 674

Lo AR Eqwtysﬁam f Eun Pharmaceu’acal lndustr’ es Ltmited ’the Transferee Compény are’ listed om the aBSE Lﬂ'ncted and the
o ' 'Natlonal Stock Exchange of lndla Limited. ' st

'EQUltySharesofr o | IO SR L . R R )0
2% Preferw esofusb /- ea(;h p ‘4 s o Z" . | o 200,000,000
| 5%. Preferapeeshares of. USD1/ each L e h 780,000,000 |

‘ ‘ . .1:900,000,000 |
(Amounﬂnuso)'
' 2,471,515

i

,1ssued, Subscnbed and Pald-up Share Capuai e

Equity Shares of: USD 1/- each, R L

"9 Prefiirence SHates oFUSD V/-each - . o o - s ’-,->83.,7,,50,ooo

| 5% Preference ares,df*usm/ eaqh o .' R 700,000,000 -

Total . o s mmeansis)

. M‘th Sr,i::ly Sun Pharmaceutlcal lndustrtes Linited.is the 190 holdmg company of the Transferor Commhy Consequently, upon
¢ S

B eme of Amalgamation becoming finally ¢ effective; th ransferee Gompany wal| not be reqmred 10 lssyte any shares in terms
Cooof the Scheme to th *sha(eholders of the Transferor Company .

- e
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: teiémpany viz. Sun Pharmaceutlcai lndustnes Llrmfed lsa1|sted bI|c hmltea company and a leading pharmaceutlcal
or vy in India engaged in the business of development, manufacture, sale, trading; -and export of various generic drug-

~ ™ formulations, manufacture of drugs and pharmaceutlc‘al products, The’pharmaceutlcal products of the Transferor Company
_ are'sold in India, U :
i Company, in its standalone capacity, had the tota1 revenue of Rs. 2,828.79 ¢rdres. The Comipany has ReserVe and Surplus of;
“Ré 200 res. Thus, itis.a deend paying company thh tmmenSe scope for future growth Do

,The Transf’erér npany viz. Sun Pharma Global Inc:; is the wholly own‘ed subsudnary of” SFIL the Transferee Company and is
gaged-in. the” bus‘he'ss activities of strategic and non—strateguc investments .and fmancvng mamly to its group subsidiary or
wassociate’ ‘companies worldede During the' ﬁnanqa! year-ended on 31%'March, 2014, the Transferof. Company in its standalone
.capacity, had"’the total revenue of Rs. 15,184.9 crorés (équivalent to.US$ 2,513.48. mitliors) and the et profit after tax of -

47 IRs. 15184.3: crores (equivalent to Us$ 2,513.37 millions). The Company had Reserve and:Surpfus 6f Rs, 15,916.8 crores (equivalent
B s toUs $ 2652 SSWMons) ason 3 March, 2014. Thus, it is a profit making company with bright future growth prospects.

se companles thought it flt to merge/the Transferor Company m the Transferee Company for vanous

e

Transfemr Company is engaged in the busmess actlvmes of strateglc and non: strateglc |nvestments ‘and’ fmancmg
mainly,to its group skibsidiary or associate companies: worldwide which are engaged mainly in the business of and carrying .
=.out research-and. development, manufacturing, selling and marketing of pharmaceutical products The Transferor Company .

- s 2:100% subsidiary. company of the Transferee Conmany The Transferee Company and the Transferor Company intend
‘ ,_rwgamze consolldate and integrate: Transferor Company's -operations with the activities of the Transferee Company-
.asa‘part of group restructuring and hence itis. peresed to merge the Transferor Company mto th,e Transferee Company
by way-of merger under this Scheme : .

i : "As a part of réstructunng of grdup actwmes the Transferor Company does nof wnsh to cafry on'its’ actmtles out of Ind:a
¢ ST by dtself and wants to consohda‘te rts actlvmes with rts pa'rent in lndla hence ut is: proposmg to merge with the Transferee
RN SR T Company

i °

8 d“’anous countries of the world. During the financial year ended on 31% March, 2014, the Transferee -~ *
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e Amalgamated-Company is expécted to ach:eve greater effIC|ency due 0 consoildaﬁm oper ﬁt&nerzplace and
bring focussed attention.to strengthen and stistain its long term growth, have' greater fin T global basis
- which will be a very good synergy with-the existing strength of pharmaleutlce busmess along 0
~ . to face the increasing competmve reguiatg{y environment and- globefinsks :

s - ininterdependent activities that complement each other and wh xpect d tg result in hlghe
S 'Amalgamated Company. - . .

- N‘The Amalgamated Compwwm have the beneﬂt -of the combiried resources of the Transferor: COmpany and the Transferee
€ompany i.e. reserves; investments and other assets and finances of beth companies. Thus the Amalgamated Company

: “wouldbe.in aposmoh ) €2 ry;an mnsolldaled Qperatlons through qptlmum utﬂmm of its resources and avoldancevf
duphcatlon S

et wortl'l for the

' of consolidation of opetatlons and larger size. -~/ 4,

] (g) The Amalgam comaaw wcuid also: hawea targer networth hase and greater borrow;ng ca paclty W.hICh would prov&de
© it a competitive @
- . which, will be: in mo;e than one ways to both the Transferor Company and. the T ransferee,Company mcIudmg
“their shareho[de and’ ed|tors as the Amalﬁamated Company p1ans to maet the competﬁ ) ' effecti
combnmqg thesr asset base and. operations.

tors of the Transferor Company and the Transferee Company are of the opmlon‘thg,’g
O combine the activities and- operations of the Transferor Company into the Tra

synerglstgc,ﬁnkages and.the benefit of financial and other resources of each: other'and that the amalg
beneﬁt the shareholders empioyees an& other stakeholders of. %e Transfemr Compfan '

. ~code; directives, ordinance; schemes, fiatices, orders or instructions; Iawsenapted or issued or sanctioned by any
be

- appropriate. authonty in lndaa end/or BvI lndudmg any modrfscatlons oF re-enéctment thereof for the
- force o

oirited:-Date” "v'eans 1" Lanuaw 2015 or such other dafef es rmy mpme&%byﬁae reSpectrve regulatory
: Nher{v*ovemment -Authority, if apphcable .

o "Scheme or “Scheme of Amalgamatlon means this Scheme of Amalgamatlon inits p?esent form or with
any: modifications, “approved:or-imposed or darected by the Hoh ble. High Court of Gujarat or the CLB/ NCLT
Cowith a&t:che Sd\edw@s appended the;:eto e

o dutlesand obquatlons of the Transferor Company along with an charge neu brance lien or 5ecunty

o Ln ‘ther nthe Appoc t ate (herem €r d toas” bllmes) , ‘
- W;thout pre;udrce 1o the: generahty of-Sub-clause (1), and. {2):above. the undes Q'Qfﬁtg,e;.?l?r or Company
- shall include ali: pfeinnrnapy and pre-operative expenses; assets,nv ’ ts under power of attorney

- granteq in“faveur of - the Transferor Company . or its. authon:ed personnel aag# @Ctors, . pOwWers, . authonues,

hts, tenancy nghts and other intangible: rights, hn’e purchase contracts and assets, lending contracts,
arrangements ‘teversions, powers, pefmtts quotas,»en'tlﬂe‘ments reglstra i /,(hcenses
commerc:al for operations at-exchanges or otherwise), municipal ‘perrhissions, systemis-of any kind

diffefenttaxationlaws as may belong to or-be-available to the T ransferor Company, fights and powers

7 - Butwithott béiag’ﬁtmtedto trade and:services marks; patents] cupyrights; brandiiames; and any other intellectual

L uE - property rights of any PATHE Whatsoever, authonzations “parmits; fights: to’ usesand '
- facsimile, email; internet; lease line tonnections and mstal!atlons, utilities;: elecmeaty
: aﬁles  papers, computer prograims, sgftware, know-how, rr 3
o lists and other details.of present. and fermet customers. suppliers, customer: credg dnforma
supplier pncmg information and other records in connection with ‘or relatfon to the T‘ransf :

6"

£ \-'Amalgamatlon willresult in cost saving. forboth the Transferor, Company and' the;TranSfﬁceﬁ CQmpany as thgyare engaged § o /

"(‘ﬁ"ﬁ The Amalgamam%mmnvaﬂhem pasition: tohave move eﬁoentand more cos; effecttve management system in wew

over others especially in view of the i increasing ‘competition due to liberalization and globalization, -

’ leLaws ‘means any statutes, notlfacat;ons bye-laws rules, regulations gundelmes common‘law pohcy,

i Umtedsmewonarsormanya thercw rey), all habll”t:es

Q}azovals consents, con*tracw; enactments, arrangements; rights; tiﬁeSfmterests -benefits, ad\mntages{; '

/- Tights and Behefits of 4l dgreements and:othr interests. acluding:fights and benefits under various -

very kit néturerand description’of whatsoever probﬁﬁt!es, liberties, easements, advantages, and approvatof =
atsoever Hature-and wheresoever sitliated, belonging torof v 6Wner$htppt the Trarisferor Company, including

“of telephones; telexes,- =
; otherséwrces, all records, -
. tata, catalogues, sales and advettising m'aterialysti,'._

3t ny and alk -~
o kother mterests of ‘whatsoever nature belonglng to or.in the ownershlp, power, possessvon or the control of or: -

é



£ vestedrm or grapted in favour of of. held; for: the benefrt of or enjoyed by.the. Transferor Company, whether in BVI .
e ~or abroad- m;ludrng rts employees whlch are werkmg wrth the Transferorvgompaa as gn:the. _Appplnted /Effective

HIELENRCLIL ] nd sub_tect to the provrsrons of thrs Schem and o rsuapuo the provisions of
ecuog 174 of ( C visi ‘the Companies Act, 1956 and
‘Applicz Laws “and in relation to the' mode 'of transfer and vesting, the Underts| ing ransferor Company
shall wnhout any further-act, mstrument or deed, be and the same shall stand transfe T nd /-orvested in or
: e to hive been transferred totor. veSted 'iri the Transferee Company as a goifig ¢ ern, 50 as to become
fthe Appomted Date, the estate; righits, “titles .and interesté-and authofitiés’ irtcludlng accretrons and
; ances thereto stch as drwdends, or other benefits teceivable of the Transferee Comf

Wrth effect from the Appomted Date, and | subject to the’ provrsrons of this Scheme, ’aII the. Liabilities of the

FEEL T

UFther act, instriiment or deed; to the Transferee Company; pursuant to thie provisions of Section 174 of the BVI Act -
“ahid Sections 391 to 394 and other applicable prox isions of the Companies Act; 1956, so as to’bﬁome as /énd from
‘the Appointed Date, the: debts libifities, duties and obligations of the Transferee Company ahd further that it shail
' be necessary to obtain consent of any third party or other person who'i is aparty. to the contract or arrangements
"y viftue of which such debts liabilities, ‘duties and obligations have arlsen in order to grve effect to the prowsrons
of this clause.

. ~ T (o) Wit ect frbm"th_e Appornted date, to the eitent permrtted under Apphcable Laws, alt taxes paid; taxes refund

¢ vt 5

eceivable; tarriedl forward fosses; deprecration capital losses, pending balances of amdrtliatrons etc., under
{heﬁ icable BVA 1aws induding application for rectification, appeals filed with tax: authoﬁttes of the Transferor
Néompany shall also, pursuant to the provisions:of Section 174 of the BVI Act: “aHd- Sectibhs 391 to 394 and other
= applrcable provisions of the Companies Act, 1956 and Applicable Laws, if any. | “ Withit: ahy:}further ;actor deed, be
.. transferred to.or be deemed to be transferred-to the Transferee Company, so as to-become as from the Appointed
- ~-Datethe drreet ‘taxes paid; direct taxes refund due or receivable, (whether as per-Books or as. per. Income Tax)of the

- Transferee Cornpany and:it shall not be necessary to obtain the consent of any thtrd,party or»other person in order 4
5 10w .effec’;télp'the pravision of this sub—dapse o

Wi' gfféct from the Appointed Date, and subject to the provrsrons of th|s Scheme all’ 'the emploYees of the
kirig-of the Tramsferor Company shall stand transferred or deemed to have been transferred with all their
.accrued liabilities without-any further act, instrument or deed of the Transferee- Company; pursuant to the provisions
-~ of-Sgction 1174 of the BVI-Act and Sectrons 391 10.394 and other applicable provisions; of:the Companies Act,
:.»1956 and: other Applicable Laws, if any., so:as to become as and from the Appointed. Datg; the. employees of the
Transfer ‘Company and further that it shall not be necessary to obtarr,\ consent .of any third-party or other person,
/sye effect to the provrsrons of thls clause

; Wit out pre;udrce tothe other provisions of this $cheme and notWLthstandmg the fact that vesttog of the Undertakmg .
orgirs by virtue of this Scheme itself, the Transferee Company may, at any time. aftegthe coming into effect of this:
Scheme:in.accordance-with the provisions hereof, if so-required under any law or; .otherwise; take such actions and
exetute uch deeds (including deeds of adherence), conﬁrmatlons or other writings oy arrangements including multi
ts with an party to any contract or. arrangement to which the Transferor Company is a party or
tmgs as, ay be necessary in-order to ive ‘formal effect to the provrsrons of, this ‘Scheme, the Transferee
Company shali be deemed to be authorised to executé any such wrmngs of behalf of the Transferor Company-and
- { to.carry'out or perform afl such formahtres or complrances referred to above -on the part of the Transferor Company -
e to be carried dut of performed LRy ' w '

or the avordance of doubt and without prejudrce to the generakty of the foregorng, it is.clarified that upon the
.into effect .of 1 this Scheme, all consents, permrssrons licenses, certrflcates clearances,q authorities, leases,
. : tenancy assrgnments allotments, powers of attorney given by, |ssued ‘to or executed in favour of the Transferor
e Company,darms powers, autharities, allotments; approvals, consents ¢ontracts, enactments, arrangéments, nghts
b Aitles; interests, benefrts‘ advantages,- Iease—hold fights -and" tenaniies, and-other iintangible rights, hire purchase :
;-qontracts .and assets, lending. contracts, employment.contracts,. distribution -contracts, clearing and forwarding
agency.. contracts, benefit of any security -afrangements, reversions, Jpermits, quotas, entitlements, registrations,
licencesn(mdustnal or otherwise), registrations under the. Applicable Laws, municipal permissions, etc. issued to
‘or ‘executed in favour of the Transferor Company in relation to the: Undertaking ; shall stanid transferred to the
; Transferee Company in which the Undertaking of - the Transferor Company shall vest by way of the amalgamation
“ ‘hereunder; as if the same were originally given by, issued to-or executedin favour of the T fisferee Company, and

+ . andbenefits: under: thesame shall be available to the- Transferee Company. The Transferee:Company shall make

apphmtsor;& 0:and :obtait relevant approvals from' the: concerned: Governmient: Autherities and: / or parties as may

, “-be necesoarymthfs behalf: and the Transferor Company shaH cooperate and prov1de the: req_mred support wherever
N nequu’ed RIS R

PSS JR 2E S B il R P . - HPET R o

taking of the Transferor Company shall'stand transferred or deerried to have been- transferred without any . -

‘the Transferée Company shall be bound by the' terms thereof, the obligations and duties'thereynder, arid the rights . -



)or it s elarified that if any assets (estate; dlaims, rights, title, interest ifvor authoriaes Yetdting to’
' contract, deeds, bonds; agfeements, sthemes, arrangements orother instruments of wisatsoey
to the Undertaking, which the Transferor Company owgs or to which the-Transferor Company
‘can not be transferred to the Transferee Company for any reason whatsoever, the Fransferot Compen - shall hold
. such asset in trust for the benefit of the Transferee Company'in so far as.it is pen 50 to do, till sud:f‘ﬁme as.
-~ the transfer of such

-~ tithe the Transfere

ompaly shall be entitied to utilise, operate and avail the same for the Undertaking without any

abilities, loans raised and used, liabilities and obligations incurred, duties and obligations
pany-as.on the Appointed Date.deemed 1o be transfarra
d by.Transferor Company after the Appointed Date and’
1 10 have been for and on account of the Transferee Comp , Co
- All loans saise used and.all liabilities and obligations incurred by.the Transferar.Gompany for the operations of
- the Transferer.Company after the Appointed Date and. prior to the.Effective Date,:shall; subject to the terms of this
.- Scheme; bedeemed 0.have.been raised, used or incurred for and on behalf. of ‘

- the Undertaking shall.vest in terms of this Scheme and to the extent.they are outst:

thie Effective Date, such discharge

J on the Effective Date, shall

~Company and shall become the debts, liabilities, duties and obligations of the Transferee Company which shall meet

o discharge-and satisfy the same. o DR - AT A
oo o) Without prejudice
© .- Undertaking of the Transferor Company as are movable in nature or are otherwise capable of transfer by manual
dglivery or-by endorsement and delivery, the same shall be so transferred by the Transferor Cormpany, and shal
become'the properly of the Transferee Company.in pursuance of the provisions gf Section 174 of the BVI.Act and
o Seations 391 40 394 and other applicable provisions of the Companies Act, '1956 and other- Applicable Laws, if any.

(k). The Transferor Company may, if required, give notice in such form as it'may deewmn fit ar
oA debtor or deposttee as theidase may be that pursuant to the concerhed Governmental Authority sanctioning the
e Sehieme; the gait aeBY; foan, advance; etc. be paid of made-good or held on account of ‘the Transféree' Company
a © - as the person entitled thereto and that the right of the Transferor Company to recover or realize the same stands
7. extinguished, o L S IR ,
" The Transferee €

*“debtor ordepasitee that'pursuant to. theorder of High ‘Court of: Gujarat, India having sanctioned the Scheme, the
- said perseh; debtor or-epositor should pay the debt; loan or advance or make good the'same or hold the same to

7its acoountiand-thiat the right of the T ransferee Company to recover or fealize the same is in substitution of the right

of the Transferor Company: =~

(m)  With effect from the Appointed Date, the existing Securities / charges cjréé"cécf,—ii'fbéhyf over its assets by the Transferor

CUhe oo Comipany infavour of amy banks or financial institufions shall continue as first and ‘exclusive charge of any such
' eoa oo cbanks or finandiat institutions securities over the assets (bothmovable and ‘immovable) transferred to the Transferee
-Company-upon amalgamation and the-assets so secured shall'be clearly identifiable and/or distinguishable, ~*

AP

e _

r-financia
1 r the assets (both movable arid immovable) of Transferee" pany upon amalgamation
" anil the assets 5o secired shalbe darly identiable and/or distinguihable. -
- Without prejudice to the provisions of the foregoing clauses and upon the effectiveness .of this Scheme, the
,Trgnsfero;‘ }Compapy\and the Transferee Company may exeC!J'f_erﬁny instruments o doci;tﬁ%@sdr do all the acts and
2ds as fndy be reg including the filing of necessary.par iculars-and / orj on(s) of charge, with the

1y authority and Governmental Authorities to give formal effect & provisions, i required.

at no other term or condition of the liabilities transferred ; P
is Scheme except to the extent that such amendment is required by ‘necessary implication.
ssary.conisents béing'obtained in accordance with'the terms of this’
8, iotiwithstandinig anything’to the'contrary contained in any instrarné
terms of sahction or-issué or any security document; all of which instrurnents, déeds'ot Wiftings §

the provisions of this

" and}/ or superseded by th foregoing provisions.
. The trarigfer and/er. rgt

hall stand modified v

the aforesaid assets or.any part thereof of theTrapsf or Comipany. .

-+ areva’ party; 4o the-assets.of -the Transferor Company which ithas offered or-agreed 0 be offered as security for

< reference only to the-assets pertaining to the assets of the Transferor Company as are: vested in the Transferee
_ Company by virtue of the aforesaid clause, to the end and.intent-that such security, mortgage or charge shall not

extend or be deemed to extend, to any of the assets or to any of the other units-or divisions of the Transferee -

8 -

hasset is effected in favour of the Transferee ‘Company pursiiant fo this Scheme, and till such =

fo.the Transferee Company have .

ransferee Company in which

438y further act-or deed be and stand transferred ta and be deemed to be transferred to the Transferee -

ice. to clause.(a) above, it is expressly. provided that in respect of such assets belonging to the

- proper to each party,

ymay,lf reqﬁi’re&,\ give notice in such form as;it!-m’ayic'{eefn fit and’ prdper to each person, -

ed Date, the existing securities cfeated over its assets by: the Transferee Company in. .
cial institutions shall continue as first'and .exclusive charge of any banks or financial

to the Transferée Company is
ed of writing or the

s aforesald Sball ’bé;JSUbje& t&ftﬁélex&fiﬁng cha:g yp tion and mértgages, if
" Premiedheweuef thatany referencecof any security.docurnents or arrangements; fa.Wbmhf,théIv&hsféror Company .
- ~any/financiab assistance or obligations,-to the secured creditors:af the Transferor. Company, shall be construed as

N
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; wﬂess spetaflcally agreed tﬁuby the: 'Fransﬁeree Company.with; ss:dmmu;gq craditors and;»subj‘ect to the

piSaC approvals of.the existing. sewec}ctad:tors of the Transfer £:CoRIPA!

Ll 'Provuded always that the: Scheme shafl mi'mpérafe to enlarge the'setumyﬁany depositior facility created by
-or-available tothe Fransferor Company ‘which shallvestin.the Transferme-Company by viftse of the Scheme and the’
“Transteree comwny shall not be obliged to. cmaiaany further orwaddtt" H atsm&s( théae 8 zagter the Scheme has

vfbeaomeeffectweorothemse C , k :

, DEEDS AND OTHER |N$TRUMENT§. g : .
ct:to all the provisions. of this Scheme, all comracts deeds, bond§ agreeme ts, yrangements and other.
‘whatsoever nature to- which’ ’Eﬁef‘r ransferoe: Compéﬁy aL ‘party, or ¢ Benefi 8 'of which the

mpany rhay be eligible ‘aind which ate subsisting of Kavirfg ‘éffect tiedidtely Before the Effective
' an‘fu!l force and effect against ohn'favour of the: rahs ereé Con ‘_p, ny-as’ ‘Hse may be and may

W «'subsnsttng on- thé Eﬁectwe Date, shall
the Transferee Coffipany and if any such
the Actior any other

'if any, of the Transferor Company whlcﬁ are valld a'
. , afid and:subsisting and b considered as resolutions
- resolutions. have upper -monetary or other. limits being imposed undét. the provisions

< , | ’» "~ applicable. provisions, then said limits shall be added and shall constm.;teythe aggregateoi ‘e sald hm;ts in the

: © Transferee Company.: - . .. Lk
1 .J.Emmeomas ‘ B

Bpori:coming:into effect of this Scheme, alf

‘Company; arising aftertfie Appomted Date B

* against the Transferee Company a§ e?fectuéﬂy

. CO ;

v “glaitns, actions andfor prt SHFGS By Of ‘agimm ‘Fsrénsferor
fore the- Effe&nve Damghalﬁﬁe cortinued dnd B¥ éﬁﬁfcejﬁ by or -
1f the sarié had’ beewendfhg amf?*&r ‘afh gftiy o 4

'vThe T ransfj Eompany w:H undettake to have aﬂ [egal juﬁctal or other ﬁmceedmgs mut’fa ‘ghel fof to be
¢ - Effective Date by or against the Transferor Company referred’ sub-clause (ayabovetansferred
and to have the same continued; prosetuted and‘enforced by or-against:the-Ti ransferé&‘ﬁ&hpany The
“ompany and the Transferee Company shall make relevant applfca’uons in'that behalf &nd 1
iy and ‘the Transferee Cornpany shalf co-operate wuth each othtr in respéd o'fsany" ch

b pon com' g into ef'fect of thts Scheme, all $ suns, claims, act;ons md}or proceeélmgs by or: agai‘nst the Transferdr
Compa ling on or pertaining to the. périod-prior to thé Appointed Date shall be continued and be enforced
the Transferee Company as effec‘tuaﬁy as if thef same'had’ béen pending an&/ or afﬁmg by ‘of agalnst

’ The Transferor Company isa whol|y owned subs:drary oF the TransfereeCompany} ¥ fﬂ‘:\e‘oﬁhj%ha’ eHok #of the Transferor
Company |stha Transferee Company. The Scheme is intended to restructure Retivitiesxot the Teanaiyrox @umpany in more
id oCus . with -the.diverse.needs . of the busing \

b to share ojder of the ranSteror Company being th Transferee Company ntself pursﬁant" i E.aws in. |nd|a
, and the-Scheme being.an-internal group restructuring:between thé Transferee ‘Comipariy:and: tbé Traz;sferor Company,
. ' Transferee Cotnpany shall ‘ot pay"any consideration to the shareholder of the TransfeT‘ov Cothpariy. Hence, the -
NG Traanei:EQ qupanyshall not be required to issue any: shiatés or pay any consnderatxon o the‘TraﬁSigtoLCompany orto its'
“shiareholders. /Accordmgly, no consideration shall be gayable by the Transféree KﬁmPany under theaScheme

B l’n so far equity, shares or¥reference shares.or. “debentures of the Transf

€ _ he. T feror. Company held gay the Transferee .
“Company-on the Effective Date are concerned, suchshares or debentures would be cancelled. -

AGCOUNTING TREATMENTS OF ASSETS, LIABILITIES AND n'zsems AND sqmus OF a#e musnaon—'
M THE BOOKS OF THE TRANSFEREE COMPANY:

at the amalgamatlon is 1o be. considered as an. ”amalgamatjon in.pature ‘of. merger” m accordance
visiohs of paragraph 29 of Accoun’ﬂngaStandard 14 - "Accounting for Amalgamations” (AS - 14)specified
‘mpaqiesAct 1956 (whichvare deemed to be applicable as per Section 133 of the Companies Act, 2013,
with Rule 7 of the Companies (Accounts) Rules, 2014), the'accounting tréatmentin Fesgétt of assets, liabilities
pitis of the Transferor Cémpany in the books of the Transfétee Comgany shall be governed by,
14,"the Pooling of Interests Methoa". Accordingly, all the assets and liabilities of the Transferor ,
o recorded at their existing carrymg amounts and in the:same formas at theAppointed Date in the )
booksof the Transferee Company DR _ .




All assets, 'Iiabiliﬁes," quity Share’caﬁitél; Preference sharé%capital,\ share*ébpﬂicatiﬁnvmnéy pending allotment and
reserves and surplus of the Transferot Company as at the Appoifited Date wouldbe converted:into Indian Currency
.,,atw;hgexchange:ates cf,.currencyexi§_tipg as on the AppaintedDate.- ... .. R
 The Equity Share Capital; Preference Share Capital, share application money periding aliotment and ‘'securities:/ share
' - premium account-of ‘the Transferor Company: and the carrying value of investment-in' Equity Shares, Preference.
" Shares.and share application money-of the Transferor Company in the books of ‘the Transferee Company shall be
cancelled and the difference, if any, shall be credited. or debited, ap:the cage.may be,dn the Capital Reserve of the
- “ Transferee Company. =~ e . 3
v (d). Asan the Appainted Date, the balance lying to the credit/debit. of the Statement of Profit and Loss in the books of
o i the. Transferor Coy ngag .

.- Profit and Lass.and, shall coristitute (or reduce, as the case may be) the Transferee Company's balance in Statement .
-+ of Profit, as. effectively as if the same were created by the Trapsferee Company and credited (or debited, as -
., . -the casemay be) by the Transferee Company out of its own earned and distributable profits.

(8) - Incase'ofany difference'in accounting policies of the Transferor Company and Transferee Company, the impact of *
= i the sanie il the ‘Appointed‘ Date'will be quantified and the same shall be appropriately adjusted and reported in .
.accordance with-applicable Accounting Standards so as to ensure that the financial statements of the Transferee

R Comagy;eﬂegtt}wﬁnahcla! position;on the. basis of consistent accounting policies. - ' ; :

.y ‘Uporicorhingitito- éffectof this Scheme, to the extent that there are inter- company: foans; advances; deposits,
7 balances or ather obligations as betwaen the Transferor. Company .and the Transfereéchmﬁégy,, all the rights-and,
obligations. in respect thereof shall come to an end arid corresponding effect shall be giveh'in the books of account

- et o RV g

. and records of the Transferee Company.

to'read the entire text of the-Scheme of Amalgamation (annexed herewith) to get-fully acquainted with the provisions

The features set oyt above being only.the salient faatures of the Scheme of Amalgamation, the members are requested
. i : : fully.o
 thereof and.she rationale and objectives of the proposed Scheme of Amaigamation.

Vide the _Resalufiohs passed at the respective Board Meetings dated 13t Nbvémber, ,2014;ri<thé,‘36ard ofL'D'irectorsbof' both the

companies. . that subject.to.such approvals of the Equity Shareholders and Creditors, if 0 required, ofithe Transferee

B bl "R

- Company and approva) of the. Equity. Shareholders qf the Transferor Company. and subject to such directions anghsanctions of

-+ other authar

o 24 () of the:l isting Agr
" Exchange of ‘I"r’t‘dia Limit
The financia) positianof;

the appropriate Court, as may be required in law; .and subject to such consents and permissions of the Central Government and

585 may be negessal  the Scheme. of Amalgamation be made between. the two companies. Purstiant to clause
t,.the No Qbjection Certificate of the concerned stock exchariges viz. BSE Ltd and National Stock

been obtained by the Transferee Company. B o s :

ansferee Company will not be adversely affected by the Schenie of Amalgamation. It will continue

s

-

.10 remain strong and t: e.able to meet and pay its debts as and when they arise. The rights-and interests of the members

10,

o

. The Baclggqundof;.thquérd,oquir,ector;as on 317 December, 2014: ... - SR e N
© 111 “SUN PHMCEUTICALINWS’FRIE; R '

- and the creditors of the,Transferes, Company will not. be prejudicially affected by the Scheme,

No investigation/pkoceeding; have been instituted or are pending in relation to iheAppI’icant Combany under Sections 235 and ‘,
250A of the Act. =~ : R e SR e S '

- Mr. lsrael Makov. . o Chairman. & Non- Executive Director |

|Mr.Dilips. Shanghvi -~ - | Managing Director + - . - | 58 ‘|B.

"3 |Mr sudbir V. Valia .. |Executive Director ~ | 57 |Bcom AT . .
4. - | M. Sallesh T: Desai *'* | Executive Director Voo Bg IBSE T et

{7 5. [ M % Mohafichand Dadha’ Noh Exetutive'independent Directdt |- I8¢ o

6., '3 Mrﬁﬂgw S.Shah.. | Non Executive Independent Director| .79 |M.A. (Economics) -~ .

7. [Mr.KekiM.Misty | Non Executive Independent Director /59 - FGA &Member ofMichigan Assn. of
e e ok .| |cenified Public Accountants, USA,

i anrErxemtiv‘e?lndependent Director|. -71° -_B;Sc;(ﬂonwrs") Master Degree In
R v " -+ {Polymer Science -

| Non Executive Independent Ditegtor.| “51, | Graduate.in Engiish Literature.
T e -Jand Post-Graduate Diploma in

10

e e, o o b Transferee Compagy to,the balance of its Statementqf .



ir_Hasmukh S:Shah

1 Mr. KﬁktM Mistry e

‘ ﬁmns Dani

éhiolding of Transferor Company:. . -

302192200

~14.59

; S 000 ‘

)

4891

1013024000

70.00°

- 0.00

0,06

;63,56

%]

0i00]

" 0.00]




e

_(e) | Any Other (specify) ' R R

* | sub Total (A¥2) " SR o el 0.00
Total Shareholdi ¢r and Promoter Group ‘ :‘~{1mmm' 5400 6356
A)=(A)1)1 SRR |

1 ;,; - oo

(a) L " 22456389 | 1.08
() Flnanclal lnsgltutrons/ Banks , 32986776 | ‘
(© Cehtral Government[State Government(s) 1382146 | -,
() - , S
~(e) | Ins ; 375751607
| Foreign tnstitﬂttg vestors " 413526367} -

‘(g) ForetgrrBanb A L 0. O
(h) - [ Qualified Foreign Investors y 0‘ 0.

. ()| Any.Other (specify). = .. _ RN S v Q.
.| SubTotal (B)(1) somgg_g S - 24.52
2| Noninstitutions _ R .
(a). - | Bodies Corporate 55862424 ;2270

{b).(i). znfltizﬁuals shar%ofders holdlng nominal share caprtal up: 10 Rs (77066666 L w372

. a ‘ T \
@iy | individual shareho[ders holdmg nomlnal share capltal in excess . 30368098 | ° T 147

-of Rs: -1 Lakh. =+ =i . e , , 2 -
|9 | Qualified Forevt,g‘#nvestors ) 0"’ o B 0.00
Lo (). . EAnyOther G e o

.| Non Resident indians (Repat) . .’ 1533481 0.07
i - | Non Resrd‘ent”,,drans (N nRepat) , . 1023184 0.05
| Clearing Member " - : 207850 0.01

| Directors X 3792370 0.18
| Trusts e L 1998490 ‘

.- ~. | Overseas Bodres Corponate Ayl L 46000
i Forelgn Portfolio Inﬁgtor (Qorporate) _ Ly . 29529519
v .~ ForergnNatronal . e DT ‘\‘ '980 D
Subrotat(sxz) ‘ 286740672 |

\ 5 %E@Zm -
e -0
'GRAND TOTAL, (AHB)+(C) 2071163910 | * 100.00

[ O

12

fe Onthe completron of the merger of Ranbaxy Laboratories Limited with the Company,
“' - Laboratories. Limited were issued shares of the company at the rate of 0.8 shares of the
¢ ZLimited held by the’ shatghiolders of erstwhile:

the shareholders of erstwhile Ranbaxy

Company for every one share of Ranbaxy .

# Ranbaxy laboratories Limited. Consequent to the :aforesaid issue of shares by the
o Company on 10"' Apnl 201 5 the: shareho{dmg pattern of the Company stands modlﬁed as under as on 10‘*‘ Apﬂl 201 5

\,< ;«.‘».': Y
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P S
v

DR

‘ Indmdua!s[Hlndu Undeed Famlly

1302192200

Céﬂifd @MHmeﬁt/State Govemment(s) "f‘“‘f - PR SRR

1013024000 |~
ol

1280200 |

,égubwmm) R R

Forggn

| i316496400._ IRE

i}  Individuals (Non—Resndent Indrvrduals/Forengn Indrwduals 7
Bod(es Corporate C o

Instrtutnons

olololojole

28274791 i

53667321 SEREELE \

" Venture Capital Fands .~

1945763

msufance Compames SRR

40448219 |+

452764676 |

An?O?thér (specn‘y) S K IR RO e

M)

5ub Total (B) (1) S

577133613: I

Tl

BodnesCorporate R

64546340 o

JROIS

‘Individuals - shareholders holding- nommal share caprtal up to Rs
1 Lakh ,

108364713 TR

Individual shareholders holdmg nomlnal shhre capltal in excess
Rs. 1 Lakh ‘

31.011,743 S

ifted Foreagn Investors

CF Any 'Other

I

Non: Resrdent indians (Repat)

2646380

‘Non Resident Indians {Non Repat)

Clearlnimmw j

.7 1551652

921846.

Drrectors

3817386 |

VoL Trasts -

2524989

Overseas Bodres Corporate

' 59440

’Forelgw Portfolio Investor (Corporate)

T 79927985 |

Forergn National

13842

| Sub Total.(BN2)

512490658

1089624274

| Total Public Shareholdmg Publlc Greup (B)*(B)(1HB)(2)
. 'rotal (A)+(B) ‘ '

2406120674
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- Engl:. ‘As above ..’

. The:followmg docut‘nents will bebpen for irispection by the Shareholders at the Réglstered offic prpIr i ‘Crompany situated
- ~at'SPARC, Tandalja, Vadodara—399029 in the State-ofiGujarat on aﬂ«workmg days except Saturdays and Sundays betWeen 11:00

a.m. and 1:00:p.m. up to the date. of theensulng Meetmg

s (i); Copy of the. Qrder passedby Hon’ble nghCourt of Gu;arat dated 23"’ Apnl 2015 dlredin “cor
L Equrty Sharehdders passe;f" Qmpany Apphcatlon No. 141, qf 2015

i }1‘ CGopy-of Audl e Annual Accounts and provnswnal accounts of- the SPtL for the year ended : » ' B
respecttvely, : ‘ o «

- 'Scheme ef Amaigamatl‘

i) Falmess Opemon for the proposed Scheme of Amalgamatlonf'tssued by Vlvro Fvnanc’ al Servn_‘
' 10"‘ March, 2015 '

) - No ob;ection letterf
No objectlon letter/ ol
Other doCumentS

( - mnﬁmﬂng nogi apphcatton‘b
3 SEBf cwculars (CIR/CFD/DIL/S/201 3 dated February 4, 2013 and CIR/CFD?DIL/S/ 201 3 dated May

" "of clause’s; 16 {
; S 021,2013) .
ER ) ’ Complamts Repo Adated 2"’ Apnf 201 5 submttfed by the. Company to the Stoctg Ex “,anges ’

Coples of the resotutfons passed by the fespectlve Board of Directors of the S IL: and' SPGI approwng the Scheme of ‘
- Amalgamatron ' .

"Aéopy of the Scheme, ExpTanaiery Statement and Torm of- Proxy may also be obtamed from the, R"'

. Company and / or at the office ofthe Advocate Mrs; Swati Soparkar 301 Shivalik 10 Opp SBI Zo‘ a Offr.
T USM Road Ahmedabad 38G 0?5 S g

Dated thns 24th day ‘of Apfit-20,
Mumbal

Registered Office:
SPARC, Tandalja, =
Vadodara, =
Gularat 390020
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A

RsmMﬂhon

20712) 0

10356 |

B 720076

.. 74,078.8

768532

4641

464

192841 "¢

1,654.1 |

Cizsfl

0

- 27,230.5

2524194

13149

24,0437 -

E

i Non-cm‘rent Assets

- Tangtbie‘Assets

T 125756

13476 -~

964 |

T3]

'4,8046 |

3,480.4

':'Cap\itakl Work¥i6:§rdgre§s R

17,4763 |

. 14,838.3

¥ lnvestments

| Non-curte © 61,5573 | - 33,764.9| )
Lon@-term Loans and Advances 76149 4,910.9 L

| other Non-current Assets,

B B D

. 86,6496 |

..78.3 ]

53,592.4

Current Investments

'8,600.00

. 9,410.5

Inventones

L

9,183.8 |

. 8,687.6]

| » -Trade Recewables

4,527.5

7,375.3

:’~CaSh and Cash Equ:valents

1,414.8

4311.2-

B Shcrtaterm Loahs and Advances (

3,093.2

8,495.01|

o Other Current Assets

24,9011 |

15

51,7204

- '592.91

© 38,8725
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| Revenue from Opesations

Less: Excise Duty

*

28,2879

I thér Ihcorhé '

159381 -

2 361 7

Iotal Revenue

” Expenses ~

| Cost of Materials Consy med

89462 |

" Purchases.of Stock-m Traeje

18504 .

Changes in Inventories:of Flmshed Goods,

| Work-in- Progress and Stdﬁﬁn—’rrade

(145.3) |

\ -Emp!oyee Benef:ts Expense

27963

'23487*"

Depreciation and Amamsatlon Expense

10194

Other Expenses

14,6696 |

‘Total Expenses

| profit Before Except

ttem and Tax = |-

zvt:n.s T

Exceptional ttem.

‘(28.; 56

' '(Loss)/ Proflt Be

“Tax' ExpenSe

_@s010:

| Clrrent Tax = =~ e

v Deferred Tax

, (Loss)/ Proﬁtforth!Year pl

5.1‘85




he 1 maléam@ttgx gﬁ Sun. Pharma

provides. fo i
ompanies Adt, Cap 293, of BVl on 1% Eebruary, 996 havi

(*BVI") under International,Busingss

“'V"Transferor Company”) into Sun Pharmaﬁeuncal industries. Limited,: an indian Co

to certificate of incorporation g;te,d 1% March, 1 993 issued by the Registrar; Gujarat
0 /.CIN L 24230G)1993PLY §§) (herel er referred 1o as the “Transfer ) and having

3, Vadodara, Gu;arat 390020 india, pur o the provisions of
¢ 19‘56 and also the | provnsmns of the Companiés Act, 2013 as may
?Sf the BV Busmess Cornpanues Act; 7004 (a3 Aam%w&d) (the "BVI

fod !

ma Advanced. Research ‘Centre, Tah
394 and other felevant provisions of the Compa mé&
1o timg for the Transferee ‘Company and: provsm§

2  Trorsle

rt" s

s, cbmpany engaged in the business, activities of acquurmg and holdmg long term mvest ts wh1ch may' be
_steategic or non:strategic, mxges:ments aqgfﬁmncmg busmess and other re&atedvaq;ymas i
oo el sa 100%5ubsvd&a:y6tthe1‘ranste:eeeampahy R ’ -

R () .'Thé TJransferee Companyte Sun Pharmaceutical’ ‘ndustiies ermted was mglstered on ‘P‘ March, 1993\ as a pubhc
rilted company-under: Part IX of ﬁ\eﬁompémssz Act; 1986. The Transferee Conmany\is»engage& 3y the ! Business

- development, manufacturg, sale, trading,;’ .and-ekpert: of various -drug formulations; manjifadtbe of drugs and
pharmaceutlcal products and.it also carries-outiincitiental investment and: fmanang actmtmi 1t is cegrenitly
~~BSE Limited and National Stock Exchange of India eruted X E

(b) ﬁmomcsmxums O I

b@mgss of and.

in SUbﬂdﬁW ‘or associate campanies worldwide which are engaged mainly.in the
el ;‘unng, selling apd ‘marketing - of.;

out 'of India

h the Transferee

aigamated 'Cmpany is expected;to %hseve greater efflqency due to consohd of operatibs
hg focussed attention to strengthen and sustain its long terri growth, have greater fmancrél
bea very good synergy' \mtﬁ i€ Bidsting strength of pharmaceltical busines¥ alo
t lﬁ:b‘my’enwmament and global risks.
ymation wrll result in cost saving? ‘Rﬁ?%&iﬁ ‘the Transferor Company and: the Transferee: Company as they are
. in interdependent activities that eemplmnt eachother and wh;ch is: expacted 1o mﬂmﬁﬁher riet Worth
- Ao the Amalgamated Company. - -. > dit sfiadod
) ; memd ‘Company.will have the benefit-of-the combmed resourc.es of the ?Pransferwﬁmpany and the
m Company i.e. Teserves, investments. and.other assets and finances.of both-companies: Thus the-Amalgamated
ny-would be i in amﬂentocmymzmbhdated epera*tmns thfeugh optfmum utlhmmn of m-resources and

Vol ) he Anblgatnated Company will be in posmmto ﬁave‘more efﬁcnenf‘and friore cost effeehve management system in

; ‘ ’wew af mnsohdatton‘of operations and farger size.

; . imated Company would alst HaVE"E Targer networth base éhtf ‘greater borromng ﬁm whu:h would
v €8 competitive edge over others, ¢ tin-viewof the inereasing competition due 16 iféralization and

: glubsa’ﬁzatton, which will be beneficial in more than one ways to both the Transferor Company 48" the Transferee

1

: mcmeffamve way by combining mérwethawand cperat:ons, e

onal, Trust Buiking; P:0. Box 659, Bgad. Town, Tortola, British Virgin Islands and &ampany No. 74355
_mcﬂrpor edunder :

I{gngfpﬁorlcgmpany is, engaged in tbe baggxess actwmes of; stfateg{c and non strateg;c mgestmemisanﬁ fg}ancmg o

yincluding th;emhareholders sandreditors as: themigamated Company plans toxmm me*tompeﬁtnon in



\ - . .~

-

(h) . The Board of Directors of ﬂ?e Traﬁﬁfﬁ%Comp&‘_n%ahehﬁéTrﬁ&ﬁéfe&é&hpany are of the opinion that it Wbuld, therefore,
v be advfan_tag_eous to combine the activities and Qperations of the Transferor Company in'to the Transferee Company for
synergistic linkages and the benefit of financial"#nd other resources of each otherand that the aialgamation would

benefit thef sha[qpq[gggs, gmplgyge;;;pd;g}her stgkghold%ﬁbg; 5‘?5!?{%;0; QQm@any;and the Transferee Company.
- With the aforesaid objectives, it is proposed'to amalgamate the Transferor "Cid‘r';fbéﬁyj'\Wijchithé Transferee Company.
@, kisawms

that,Transferor Company be-merged:on a-going goncern basis, § nL.$0.the prquisians of section 174
: nd]‘c?:}ggyother aﬁﬂr“cé%‘?é laws of BVF %%Y?Schemg f Arialgamation uh&ér%:%n; 391 to 394 of
he ‘Corrpanies Act, 1956 and-such provisions of the Corriganies Aet; 2013 as iay'be hofified fromytinie to time, into
-, the Transferee Company-for achievingthie above réntioreth Sbiectives. As & atték oF BVIHaw; the trarisaction will b
[ Charadterised as 2 mérger of a BV business company with'arid into a forelgn company:with the siAvor beify a foreign
. commpany, pqrsuaﬁftépsectbh—ﬂ-%of'thé‘BVI»'Ad'. PR T el Y e D e T

ves an  effect to the t on! ghe Transfefor C
ansferee Company will combine the activities jany i.e. Transferee Co
- for synergistic linkages besides the henefits of financial and ther résources of éach‘ther. =TT T
- The merger.af:the Transferoy. Company under this Scheme of Amalgamation will be effected as-a Scheme under th
- provisions of other applicable laws and under sections 391-10-394 of the Companies Act, 1956 and such provisions = -
of the Companies Act, 2013 as may be notified from time to tithe. As a matter of BVI law, the transaction will be R
characterized as a merger of a BV business company withand into a foreign company, with the survivor being ~
N company, pursuant to section 174 of the BVI Act. B R T -

- PURPOSE OF THE SCHEME: -~ -

i
pany

B R TR S

$ ] LR
PRSI

‘ {a)- ' In‘view of,’théir‘atioﬂélé‘ ig%véhjinélause'1 above, it is fprobéséd?that"thei}'—rﬁns'fé‘r‘or Company-be merged, pu'rsuahf_ to a
Scheme-of Amalgamatiol under Sections 391 t6°394 of the Compatids At 1956 or stich ottier applicable provisions of the
Companies Act, 2013 as may be notified from time to time and pursuant:to-the ‘provisions.af section 174 of the BVI Actand

- e -its Undgr;taking be transferred to the Transferee Company for.,gchjgvingfpbjectivés,gs stated in clause 1 above. o

() Withsthe aforesaid jobjectives and to-give effectto the terms of this-Scheme: of Amalgamation, the:Transferor Company

2.7 and the Transferee Company will-combine the activities and operations into a.single-company-i.a: Transferee Company for
+* . synergistic linkages besides the benefit.of financial and other respurces of eachother. .~ sopn B
DEFINITIONS: ~ . ,‘ Sl e s T g e o
. In this Scheme, unless inconsistent with the subject or context, the following expressioris shall have the foliowing thedhings?
“{8)  "Act” ‘means.the. Companies"Act; 1956, as' may be applicable, including™any- statutety modifications, re-nactments or
- +7» amendnients thereof and'shall include the relevant and cofresponding'settions under Companies Act, 2013, as and when the .
~ ' “same aré made applicable before the effective-date of the Scheme. - e e ) T
_(b)" " “Amalgamated Company” ‘means the comhined entity formed covering ‘the Transferor Company and the Transferee
" Company post the Scheme becol ing effective. It is hereby dlarified that pursuant t EheS‘ me, the Transferee Company will
_ - be surviving entity or the "Amalgamated Company’ and no,new entity will be formed. ™ T e - )
.10  “Applicable Laws®" means any statutes, notifications, bye-laws, rles, regulations, gui Jelines, common law, policy code, ' .
© - directives, pgdfnanﬂce; schemes, no tices, orders or"_iﬁstm'ctiogs, laws enacted or issued or sanctioned by any appropriate -
- autharity in India and/or BVI including any modifications or re-enactment theresf for the time being'in force. ,

p (dj . “Appointed Date” mg'ahs’f‘tf‘ January, 2015 or such other date as may ‘berépproygd by the respective regulatory authority or

(.. other Govemment Authoriy. fappficable. - .. T | |

~.-(e) ."BVIAct” means-the:BVI Business-Companies Act; 2004 (as amended).. .. ..o o

(f). "Court” or “High Court” means:Hon’ble High.Court of Gujarat, and shajtinclude the Company taw: Board (CLB) / National =
~o oo Sompany Law Tribunal (NCLT), if applicable in.case of Transferee.Company - -~ .. ... Cm Ty
“-u(g).  “EffectiveDiste™ means the last of the dates onwhich the sanctions/approvals of ordefs as specified.in Clause No. 19of this - -/
. Scheme have been obtained andjor filed. R P pEmSE R )
w0 (h) " Governm | Asthorit _.=‘,mé‘ansenytbncemed-ﬁéhtratﬁta*teme:Gmmﬁt;mm1®Mamw, departmental or e
‘“zpublicwbofdwbritgthbﬁty\ofirétevantiuﬁsdicﬁbmdegisibﬁve‘bodya[‘adnﬁnistrathie authority; agency or comimission or any court, ‘
; ~f~tr&bunal;®wd}%3bwqd‘orjnsvum’emaﬁtyﬂmre&inchidingSecuriﬁe@amfﬁxéhange Bosrd of India, Stock Exchanges, Registrar.
- of Companies, Regional Directors, Foreign investment Promotion Board, Reserve Bank of India, Cempetition Commission of
+India. or arbitzation or-arbitral body having jurisdiction, Courts;and other governmenit and. regulatory authorities of BVI and
-India-ineachrcase.. ST e D e e ey L
. “Schemer or.“Scheme of Amalgamation” means this Scheme:cf Amalgamation s prsant form or with any modifications,
+--approved or imposed, or ditected by.the Horvble High Court of Gujarat or the. CLB/.NCLT with all.the Schedules appended

9

i

SR N

N

). “Transferor Company™ means Sun PharmasGlobal: irc: a BVI-Business: Compahy with: Company NG. 174355 having its
Registered Office at International Trust Building, P.0. Box.659, Road: Town; Tortola, British Virgin Islands.

18



ey e S Bt ndeis i - ubl i d
Act 1956 havmg its Regtsteted Ofﬁce &t Sun Pharma: Advaniced: Reseag’g@u
b ified that pursyant to the Scheme the Transferee

; ;nérahty of Sub-dause (1) and (2) above the undeftakmg oﬁ the Teansferor Company IR
Mﬁdnﬂ&aﬂ prekrrﬁrﬁry ang: pre-aperat:ve’&ﬁerses -dssets; investments, claims, rights-under power of attorney '
: TR granted irmfavour of the: Itanstbrerthnyﬁﬂtsw&Onzed personniel andidirectars;pawers; aathorities, allotments,
Coe approvals, ‘consents, contracts, enactments; agangemeénts, rights; titles, .interests;: benefits; iadvarnitages, Jease-hold
Vo et e e tightss tenancy dights and.other intangible 4 tgm hire: purchase-contracts and- assetsiJending caﬂ‘tracts.‘ benefit of any -
“security. arrangesments; reversioris, pewers, pemits; quotas, enmlqmentsﬁvreglstratmns,ahcg‘asgs, rial, commercial,
-for operations at:exchanges:r otherwise), munitipal permissions; systerns of any. kind: whatsoeyer ~n¢smts and b“eneﬁts ,
-of all agreements and other’interests including: rights and: benefits under various schenie s-of different taxation laws
O may belong;to-or be available to the' Tranﬁfemr Company; rights and-powers.of: mryikm wnature’and description
R T o irof whatsoever: pwbabmés, Tiberties, easeménty; ‘advantages; ‘and: approvalof whatsoever niature:and wheresoever
RO ~sutuated belohging toor mownershlp of: tﬁe?féﬂsfemr Coinparny; incuding but. without beihg limited to trade and
. .’services marks, patents, ‘copyrights, brand names, and any other intellectual properjty rights: Gf A nmre whatsoever
', authorizations, permits, fights to use and avail of telephones, telexes, facsimile; :erall, imemet, loas: e
and mstallatnons, utilities,. electricity-and. other ~semces, all, recogds, ﬂlgs,‘papers cgmgater pfegrams
“how, manuals, data, eatafegues, salesand : : mefﬁ
nd-suppliers, customer.credit. mfonnatm,/quom;e and,suppherp;
i vwﬁhosrelatmntotheﬁaasferorcwayandﬂ
" power, possession, or the cantrel of or vested-in or-g
- Transferor Company,. whether in BV or abroad;mwdmg its emp*oyges whleh ace workmg mth me Transferor Company
“as on the Appointed /Effective Date.

‘ ":'3 Ail ﬁesms and- words not deF ned m{hlsfStheme shaﬂ unless repugnant or tontrary to the oontext or _meanmg thereof

" '§ 100,000:000 | $100. 000,000 | -
"szooooaqeo; “$ 200,000,000 |
. 7009&&000 ‘ ;.£.:$:700,000,000

: (Afmnn(in Uss)

"$.83,750,000
$700,000,000

,5.100,000 o'od'f.,.'_f'f

L ER

$ 2, 657 57 .
szaa,zss._on !




1

(Amount (Indaan Rs. ))

S 00,00,00,000 EquityShares of Re.1/‘each~‘» _ 5.3,00,60,00:000: "~ Rs. 3/60,00,00,000
" | Total: ¢ R s o A 00 Rs. 3,00,00,00,000
’ |ssued subscrlbed and pardupeﬁpltnl'_ * -(Amount (Indian Rs.)) -

Lk e

- 2071163910Equ:ty hares djeaen £3,9101-" . Rs. 2,07,11,63,910
: S Total . - - ~ g e ’ SRR s . 711.6%;_9«10 - Rs. 2,07,11,63,910
Lol " Presently Sun Pharmaeemﬂndumes erdqsthe mo% holdmg company of the Transfaror Company. Consequently, upon

e -+ 0 " the Scheme of-Amalgamation becoming: finally: effective, the: Transfeﬁer Compahy wiﬁnot be requrred to issue any shares in

- terms of this Scheme to the: sharehaldersof theZransferor Company. -

i &5 i Pursuant to the 'meeting held on 22 Augast, 2014 the S’nareholdemof the Transferee Company have approved the Scheme.

S Y & Arrangement for mergeriof Ranbaxy Laboratories Limited with the Transferee Comipany with effect from the Appointed
v SR /Date being. 1% April, 2014; If.the said’Scheme' of Arrangement is-approved by the Hon'ble High Courts and other applicable
& w5 authorities, the Transferee Company ‘will-issue‘shares 1o the shareholders:of Ranbaxy:Laboratories.Limited. Pursuant to such
;- Scheme of Arrangement being sanctioned; the-Authorised:Share Gapitat of ‘Ranbaxy:Laboratoriés Hiraited will be merged with

oot ke

Ranbaxy: Laborataﬂesymlted
g be increased. :

5. " TRANSFER OF UNDERTA lNG 4

(a)  With éffect from the’ Appomted Date and subjeCt 10 the provisions of th?s Scheme ' piir "'to the' provrsrons of Section

" 7174 of the BVI Act and Séctions 391 t6°394 and other' applicable provisions of the Companies A¢t, 1956 and Applicable Laws
afid i relation to the mode of transfer and ve§tihg the Undertaking of the Trarisfefor Company‘shatl ~without any further
( "'ect‘ instrumenit or deed, be and the’ same shall'stand transferred 10 anid/ or vestéd iri.or be deemeg to have been transferred
" 10 Or. vested in the Transferee' Company:as a going: concern, so as'to'be¢ome as-and fromisthe Appointed Date, the estate,

*~ fights; ititles and interests and authorities: mdudmg accretrons and- appurtenancesthereto such as dwrdends or other benefrtsﬁ

' receivable of the Transferee Company. - . 7

(b) Wrth&fgt from theAppomted Date, and: sub;ect to the prowsronsuf thrs Seheme ali- the*ua’mhtles of the Undertakrng of : .
Traniste

ror Cofnpany shall stand transferred or deemed.to have been transferred, without any further act, instrument or
- deed, to the: IraﬁsiereeCQMpany. -pursiant to.the pravisions of Section 174 of.the 8V Act and Sections 391 to 394 and other
applicable provisions of the Cofpanies Act, 1956,-50. as. t0. become as, and from the. Appointed Date, the debts, liabilities,
duties.and obligations of the Transferee Company and further that it shall not be necessary to obtain consent of any third party
or«other person whoris a party to thecontract or arrangements by vrrtue of’ whrch such debts Irabnlrtres dutres and obligations
haye arisen; in-ordér 1o give efféct:to the pfovisions of this clause: -

(c) ; #7AMith #ffect from the Appointed date, to the extent permitted under Apphcable Laws, all taxes, pard,rtaxes refund due or
“receivable; carried forwardiosses depregiation; capital losses, pending balances of amortizations etc.; under: the applicable BVI
laws induding application for r!ectrﬁca'u%n , appeals filed with tax authorities of the Transferor COmpany shall also, pursuant:to -
: : ) Act and Sections 391 to 394 and other apphcabte provisions of the Companies Act,
e, Laws, if any, without ‘any further act or déed; be tran“sfe;red 10.0r be deemed to be transferred to the

, ¥, 50 ds, o become as-from the Appeinted Date the direct -taxes: “paid; diréct taxes refund due of receivable, |
whether as. per: Books ot as per Income Tax) of the Transferee Company'afd it shall ot be: ‘necessary to obtarn the consent
f any third pariyor other' *;rerson in order to give effect to the provision of this sub-clause, -

PN

32 With effect from the Appointed Date, and sub;ect to the provisions of; mggSchen}g'ﬁll Ahe e;mglgygﬁgaf the Julndertakmg of
e Tra sferor Company, shall: stand trapsferted. or deemed tg have been transferred
rument ar deed.of the Transferee Company, pursuant to the provisi
94 and other- applicable provisions of the Companies Act, 19557 nd.o 3
m the Appornted Date; the empioyees of the TransfereeCompan and further that |t sh; I hot be necessary

ion 174 of & BVI'Act and

: i’Witbout prejudice‘toifthebther provrsrons of this Scheme and. notwrthstandlng the fact that vestifig of the Undertakrng occurs
by virtue of ‘this'Scheme itself, the Transferee:Comnpany may, at. ahystime- after. the coming. into effect of this Scheme in.
' accordance with the -p}ovisrons hereof, if'so required under any law or otherwise; take such actions and execute such deeds -
(mdudlng ‘deids of aiiherence) confirmations of other writings or arra‘ngements lndudrng multi party arrangements with any
“party to afy contract arrangement 1o, which the Transferor-Company-s a gatty or ary wrrtmgs as'may be necessary in order
to'give formal eHfé&to #e provisions of this Scheme, the Transferee Company shall be deemed ta be atithorised to execute
any such writings-on behalf of the-Transferor Company and to carry.ois brperform all: a:chiormaﬁtaes or complré nces referred.
to. above on the. part of the Transferor .Campany 10.be carried out or. performed. . .. .

) For the avordance of doubt and without prejudrce to the generalrty of the foregomg, it is clarified that upon the commg into
- effect of this Scheme; all consents, permissions, licenses, certificates, ‘clearances, ‘authorities, leases, tenancy, assignments, -
. allotments, powers of attorney given by, issued to or executed in favour of the Transferor Company, daims, powers, authorities,
“allotments, approvals, consénts, contracts, enactments, arrangements, rights, - titles, interests, benefits, advantages, lease-
hold rrghts and tenancres and other: rntangpble nghts hire purchase contracts. and assets; Iendlng contracts, employment

20

5"? siawye oty

- - the-Authorised Share Capital of: the, Transferee Company and the pursuant to-the shares to be-igsiied to.the shareholders of -
;uedrSuhsmbed and Pard up Share CapltaLof the Transferaee Company wotild accordrngly

their accrued liabilities, vithout” c

ble Laws, if any, so as to v,




\ .

+.contfacts; dfstrrbutron cantracts, clearmg andtomafdmg* agency contracts beneﬁtof aey secuﬁty arraﬂgements reversrons
permits, . quotas entrtlements registrations, -licences: (industrial or otherwise); regrstratrons_ under thee Applicable Laws, .
... municipal ssions; -etc. jssued to or executed in.favour of the. Transferor.Companyin relation to the. Undertaking shall-
stand transferrad. to the Trarsferee. Company.in Which the Undertaking of the Transferor Company shall vest by way of the
amelgamatlon hereunder, as if the same.were - originally. given by, issued to or executed in favour of the;!cpnsferee Company,
nd the Transferee Company shall be bound by the termsthereof, ‘the obligations and duties thereunder,,and the nghts and
&fits under the same shall be available to the Transferee Company. The Transferee’Company shall make agiifcati
in télevant approvals from the concerned Government Authdrities and-/-or | arties as may be necess:
the'Fransferor Company shall cooperate and provrde the reduwed suppert whe requtredf LR L

It is clarified that if any assets (estate dalms nghts tltle mterest in or authontles relatlng to such'
~ deeds, bonds, agreements, s¢hemeés, arrangementsor other instruments of whatsoever nature in rek
" which the Transferor Conspatiy owns Or to which the Transferor Company is a party and which'c ‘can.
ansferee Company for any reasqn whatsoever, the Transferor Company shall hold such asset;;rt tr i
sferee Company in 5o far as if is permissible’so to do, till such time)as the transter. of such asset is effe
rée Company pursuant to this Scheme, and till such time the Transferee Company shaH be entfﬁ‘
ail the same for the Undertaking without any consideration. .

Where any: of. the\:lebts liabilities, Joans rarsed and used Ilabllrtres arid - oblrgatpons incurred, dutres
Transferor Company as on the Appomted Date deemed'to be transferred to the Transferee Company t
" “Transferor Company after the Appointed.Date and prior to the Effectwe Date, stich discharge shall be ¢

_ for and on account of the Transferee Company.

All loans raised and used and al liabilities and- obhgattons incurred: by the Transferor COMpanynior ‘the- operatrons of the
Transferor Company aftef the Appointed Date and-prior“to the Effective Date, shall, subject to the: ferms:of this.5¢ \eme, be .
deemed to-have been faised; used or incufred for and on behalf ofithe Transferee Company in which e Jhdertaking shall
. - vestirPtefms of this Scheme and to the extént they are outstanding-on: the:Effective Date, shall also withaut any-Turther act or
w0y “deed’be and stand transferred-to and-be deemed to be transferred to the TFransferge Company.and shall bem:ne the debts

liabilities, duties and obhgatnons of the Transferee Company which- shall meet drscharge and satisfy the ‘same:

" (i)’ 7 Without prejudice to clause (a) above; it is express@y prowded that in respect of sdch assets: belohging o the. Undertakmg of

~ " the Transferor Company as are movable i i hature-or ate’otherwise capable of transfer by manuat défiveni or by endorsement
(PR - ang: dehvery, the same shall be so transferred by the Transferor- Company, and shallbecome the property of the Transferee
. .. Company in pursuance of the provisions of Section 174 of the BVI Act-and Sectrons 391 to 394 andeotheréapphcabla provisions

- of the Companies Act, 1956 and other Appllcable Laws, if any.- .00 Y

o k). -The Transferor Company may, if required; give notice in such form as it rrtay deem flt and proper to’eachp debtor or .
o depositee as the case may be that pursuant to the concerned Governmental Authority, sanctromng the Schéme,.the said debt,
loani, advance, etc. be paid or made good or held on acqount of the Trapsferee Company as. the person entrﬂed thereto and

.. that the right of the Transferor Company to recover or realize: the same sta nguished. ‘

TheTransfer,ee,Compaoy may, if required, give notice'in such form as it may deer fit and: proper t6 each person debtor or-
depositet that pursuant to the order of High Court of Gujarat, India having sanctioned the:Scheme; the said person, debtor or
B ?poslﬁ)r should pay ‘the debt, loan or advance or make’ good the sameor hold:the $ame 10 itsaccount-andthat the nght of

the Transferee Company to recover o realize, the same is.in substitution of the right of the Tmsferor ‘Company.

“fm) - With effect from the ‘Appointed Date, -the exrstmg securities / charges created,. if any,‘over its’ assets: by the Transferor ‘
- wCompany in-favour of-any banks or finandial institutions shall continue ‘as first and. exelSive chatge ‘of any such banks or
financial institutions securities over the assets' (both:movable: and immovable) transferred: 1o the: Transferee Company upon
malgamation. and the assets so secured shall be cleady identifiable and/or distinguishabile. . :

_ ‘ﬁh'effect from the A\ppqmted Date; the exrstrng secufities Created over its assets by the Transferee Company in favour of
-any:banks.or Hinancial institutions shalf continue ag first-and exclusive charge of any banks or financial institution securities-

' to\utilise, operate

ligi tion's of the
6e %arscharged by
‘ to have beeny

<xs'

M entifiable. and/or drstmgurshable

. Wlﬁﬂit ‘prejudice, to the provisions of the forégomg clauees and upon ‘the: effectrveness of thrs Scheme the Transferor
' Company-and the Transferee Company may execute.any instruments ‘or documents or do alt the- acts and deeds as may be
oy requrreq, mdudrng the filing of necessary. particulars and. /. or modnﬂcatron(s) of charge, with the’ reievant regulatory authonty
T and Govemmental Authormes to-give formal effect to. the above provrsrons if required. -

‘ fprovrded that no other term or condrtron of the habll;tles transferred to the Transferee Company is modlfred by
Scheme except to’ the extent tha}. such amendment is requrred by necessa lmphcatrona

ct to the: necessary. consents. betng obtamed m accordance wrth the. terms of thls Sd'reme, the provrsrons of thls dause
‘ _rate, notwlthstandmg anything to the contrary, ¢ contarned in any instrument, deed or writing or the terms of sanction’

- (q)

' () The transfe{ andfor vestmg as ato:esald shall be sub to the exnstrng charges hypothecatron and mongages, rf any, over or ‘
© . in respect of all the aforesaid assets or any part th fof the. Transferor Company.. "~

.-+ . .Provided howevet, that any reference of any. unty documents or’ grrangefents, to whrch the Transferor Company are

' a party, to the assets of the. T,ransferor Gerapany. which it has. offered or agreed to be’ offered as security fof any financial

"~ assistance grObligations, to the'secured creditors of the: Transferor Company, shall be construed as reference only to the assets

. ..~ pertaining to'the assets of the Transferor- Company as are vested in the Transferee Company by virtue of the aforesaid clause, .
to the end and mtent ‘that such secunty, mOrtgage or charge shall: not extend or-be deemed to extend to any of the assets or

oventheassete {both movable and: mmovable) of Transferee Company upon amalgamatron andthe assets SO secu ed shaII be -

"nty document all of whrch mstruments, deeds or wrrtmgs shaH stand modlfred a‘nd [ or superseded by the L
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& ,:5-';°PERATwEaeue HESCHEME: -

" 9. CONDUCT OF BUSINESS.

o to any of the other wm;s or dwiﬂens qf the: }'ransferee Company, uniessﬁpeciﬁcally agreewto by the Transieréeez,@ompany with”
a _;:.such eGL 2 subjectto ’thecogsemts and approvals of the. existing securad greditors of the Transfgree Company.

shaﬂ the Transferee ‘Company by virtue of the Scheme’ ahd thie- Fransferee Company
j , tmnai secunty therefere after =the Schemé ha&ﬂecame effecuVe or otherwise.

S ar d;,other |nstruments

Wntmgs or conflrmatlons or enter mto & tn;pgmte arrangefﬁent
. if necessary, also bea p rty i’ order to givé

asvresolutlons of the Transferee Compauy and
the provisions of the Act, or any oth
f the said fimits'in theT isferee Co

if any | such resolutions have upper
jle provismns then said |Iml'(S shall

Repicd

vahd and subsisting and be_gonsrdemd
netar beg

LEGAL PROCEEDINGS: ~ - T | |
(a) upenqe;tn;ng in “etfgct of«thaaScheme all suits, daxms, actions, and/or proceedmgs byor agamst tl;xe Transferor Company, -~
s . arising-after the PRl
£ -.Company asaffectually.as.if the, samehadbeenpendmg and /. oransmgby or against the Transferee Company. = - .
. The Transferes Eempenywﬂ uhidertake to.have. all fegal, judicial or other proceedings-initiated and /er to be mmated after .
s the f&ffemve
. haveithe ‘sarhecontinued, prosecute@an&enfwcéd by or against the: Transferee Compaﬁy. The Transferor Company and the
Isansferee Cmashau ‘make relevagt apphcaaons in that behalf and the Transferor Company aqd ﬂ\e Transferee Company
hansoopame, with-each other in-respect.of any. such legal and other. p:oceedmgs

i--Upen coming itb-effect ofthis Scheme; alk-suits; claims, actions andfor proceedmgsby er agamst tm Transferor Company

<pending on orperiining to’ the:period: prior tothe Appointed Date 'shall be- continued -and: be-enforeed by d¢ ‘against the-
“ Transferee Company as effectually as if the same had been peﬁdtng and / Or; arrsmg hy or‘agamst'the 'Eransferee Company

o f:‘\l\étth effect from the Appgmed &ate,,. ! y,p o the jffgctwe Date

1 /shall be deemed to have héld end stand pmsessed ef the Undertakmg an: account af and for the beneﬁt of and in trust for -
- the:Transferee.-Company. ;.. :

by “All'the proﬁts orincomes accruingor as&ng to the ’a’ ransferor Company orrexpenditure or: Iosses arising: or tncurred (including.
“" the effect of taxes, if any, thereon) of the Transferor Company shall, for all purposes be-treated and be deemed to be: and
S accrued as the: -profitsior.incomes of: exmndlture :or-fosses or ‘taxesiof the Transferee Company,: as the case'may'be.
() . The Transferor Companyshaﬁ «carry o s Budiness and activities with reasmabfedvhgehce busmess prudence ‘and shall not,
o1 alienate):charge, mortgage, encumber-or-otherwise deal with.the said assets or any-part thereof except in.the ordinary course -

- of business or. if the same:is-expressiy-permitted-by this Scheme or pursuint to any pre-existing obligation tindertaken by the -

S - I Transferor Company. pnomo the AppointediDate, except with priorwritten consent ﬁfsthe Transfe;ee Company.

' Provided that as far as the obligations refened as above arée concerned, thérestrictions ﬁweteundé%f?éﬂ be appﬁcable_ffom he
date:of the aceeptance of the present Scheme by the Board of Em'ectors ef ﬂie Transferer Compa,ay and Transﬁeree 't‘empany
_-even ifthe same: are pnor to;the ﬁppom‘ﬁed Date : My

) , feree Company, take any major poncy dec;smns in
of Yhe Cbmpanyané for business of the Compan and shall not change its present Capital Structure. -

g 1 sferee empany shall co-operate with ch cher fqr my ’th transfer of the Undertakmg

. mpany’to ¢ Transferee Company and any directors of the Transferor Company and anydirectcr of the

L Transferee@empany shall be empowered to: gdve effectto the\scheme in all aspects as may be negessary or expedient including

« .+ “spttlifig any’ quéstionror difficulties arising In'Fefation to the Schemé in suéhmanner ast ’ deem ﬁt to attam tﬁe objectlves of '
' thIS Schem and theu' decnsronm!thls ‘regard vall be-final and binding: - " T S

I act by resolution of directorssand whenever i is” Scf%me" the approvat
gﬁtamed it shan be the appreval of any on@ “fhe:‘dlrector}ﬁ? the Transferee

22 |

shail'net operate to enlarge the secuﬁty of anyoan, deposit.or fa(:lhty created by or available .

Transferor Company whnch are vahd agd Subsstmg on.the; Effectwe Date, shall contmue to -

ted Date but before the Effective Date shall be continued.and be enforced by or agamsj,me T ransferee o

e by o against:the Transferor Company-referred-to in. sub-clause (a) above transferred to-its name and to

) ”_ a) ~ The Transferor Gormpaty. shall \:am%on and ‘shall be deemed to have carned on all its busmess and actlvmes as hltherto and .

‘under this Scheme; the app'?oval of the 'Fransfe?&r C’omwmy“s lequtred tobe -



‘sharehblder of the’l’ransferor Company

The Transferor Company isa wholly owned subsrd’i& of the Tt ra”nsferee Company i e’ -the only sharehol
Farisf  ivipafly Iivmare éfficient and focussed

is the Transféree Company. The Scheme is intended to restructure activities:of the Frarisferér
¢ e, in:the Transferee Company consistent with: thefdrverseneeds of the business and»&joes notiivolve any movement of assets to
+ Ry Sompany outside the group controlled-by the. TransferegEompany Also, the sharehelder of the:Transferor Company being the

; quniﬁgrgg Companyathe Transferée Company cannot issue shares 1o shareholder: of the Transferor Company baing the Transferee
mpeny. itself, putsuant to, Applicable Laws in India and thé Scheme being an internal. greup restrugtiuring between.the Transferee

ompe i y-and the Transferor Gompany. the Transferee. Company shall not pay any consigeération to the shareholder of the Transferor
i o Lompany. Hg@e, the:Transferee Company- shall not.be required to issue-any. shares or-pay any. canside ation to the Transferor
. .. 7 Companyor toits shareholders. Accordmgly, no consideration shall be.payable by ‘the Transferee Company-under the Schere.

m 1 ris0.far as the equityssharesor preference-shares.or debentures of the Transferor Company heldfby the«Trensferee Company on the
; -« §§fective Date are coneerned, such shares or debentures would bé cancelled. " frg ‘
. o ACCOUNTING TREATMENTS OF ASSETS, LlABlr,lrresm nesems Aun sumus OF rne RANSI
‘ i THE OF THE TRANSFEREE COMPANY: - - . S
e Ggrising that the amalgamation is o be' consideréd &5 an amelgarnatron m nature ovf merger in @keordance thh the
o s wriwisions of: paragraph 29 of Accounting Standard 14-< “Accounting for- Amalgamations” (AS - 14) spetified under the .-
. " Companies Act, 1956 (which are deemed -to be applicable as per Section 133 of the Compatiies Act, 2013, #ead with Rule 7
of the Companies (Accounts) Rules, 2014), the accountihg treatment in respect of assets, liabilities and resep d surplusof
tl;re Jransferor Company.in the books of the Transferge Company shall be governed by, the provisions of A’ "the.Pooling
L of [nterestsMethod” Accordrng]y, all the assets and liabilities of the Transferor Company shall be recorded at tfmg existing
\‘ L carrying amounts and inthe same form as at the Appornted Date in tie books of the Transferee Company," .
o (b) * - All assets, liabilities, Equity share capital, Preference share ca pital, Shareapphcatronmoney pending allo >
LRI ‘ surpius af the Transferor Company as at the Appomted Date would be converted mto lndran Currency at tﬁ°

'Cn commv N

"We*Eqiﬂty Share Capital, Preference Share Caprtal share apphcatron money pendmg allotment and secufities / shiare premium
aeébunit of the' Transferor Company and the,carryrﬁ’ﬁ vafue of investment in Equity Shares, Preférence Shares and share
: ‘ap)ﬁ"rcatron money of the Transferor Companyin the books of the Transferee Conipary shial be caricaliéd ‘and the drfference, 5
4 &y, $hall be credited or. debrted as the case may’ ’oe i the Caprtal Reserve-of the Transferee ""rnpahy : '

: (d) As on the Appomted Date “the’ ‘balance lyrng ) rt/debrt of the” Statement of ‘Profit and Loss ifi the books of the
i Trarisferof Company shall be- cred?ted/debrtédi by the Transferee Company to the balafice of it§ ‘Statement of Profit and
: ‘5 # Logs and shall constitute (or reduce, as the case rﬂay"‘oé) the'Transferee Company’s balarice in Statement’ of Profit.and Loss
' . as effectively as if the same were created by the'Transferee Company and- credrted (or deblted as the oase may be) by the
w14, Transferee Company.otit of its owri-earned. and distributable profits: .-« :

e) oln case of any‘difference in accountihg policies of the’ TransferorCompany and Transferee Company, the jmpact of the same,
e vl the. Appemed Date will be:quantified and. the:safme shall be appropriately. adjusted and: reported in.actordance with
apphcable Accounting Standards so as to ensure that thefitancial statements of the. Transferee Company refjerzt*ﬁre ﬁnancral
posrtron on the basis of consistént accounting policies. : T

o ) A5 Do .-Upon coming into.effect of this, Scheme, to the extent.that there are rnter- company loaas, advances, deposyts balances or .
" other obligatiot etween the Transferor Company and the Trarisferee Company, all the nghts and obligations in respect
catmt and records of the Transferee

" thereof shall come to’an end and correspondmg effect shall be grven in the boqks o
) Company !

R cwrmv's EMPLOYEES: -

Oﬁ—the"iﬁeme taking effect as aforesaid; aill offi cgrs and,employees of the Transferor Company, as |dentrfred by the Transferor
Cbmpany and in employment on. the Effective Date, shall become ‘the offrcers and’ employees of the Transferee Company on such
Wi were in continuous service' without ‘any break or interruption in setvice and’ o, the terms and coriditions as to
watigh not-less favourable than those subﬁlstrng with'refererice to the Transferor Cofnpa the ate. All funds and -

3 hiated i respect of the' above’ ofﬁcers and employees shalt aiso be transferred th@ ran S

oo ‘
C PR 3
N ‘.

mpany 15 entrtled 10 any benefsts under 1ncentrve Schemes anchPeI@es its. declared that the bene'frts under all

Upon this Sehethe! belng eﬁectwe both the TransferorCompany and the T?ans‘feree Company, rf requrred arg- expressiy permrtted :
RIS forev?se At Pe their respectrve income tax returns-and other statutery returns, including tax deducted / collected at Source returns,
- Baide'tax rédurns, excise tax returns; salés tax / VAT retuins; ¥s fhay e applicable dnd has expressly reserved the fight to make such
30 ; pﬁvisibn‘ﬁa!ﬁ??eturns and to claim refiinds or credits ete. if any. Such-returns may be revised and-filed notwnhstandin“g‘ that the
 statutory period for. such revision and filing may have exprred to the extent permrtted under Appﬁcable Laws .

! o 15 APPLICATION 70 THE Hiﬁﬂ COURT AND. GOVERNMEH'FAI. AUTHORITY: " AT RS '." i

C rI‘ransfei*or Cbmpany ‘shall Tollow the groceéitrés“ r@scnbed by tH&“BVI Act in connection with'the mergér and the Transferee
meke éﬂ}appﬁr’.’atrons/petrtr u‘ﬂéefs‘eétiohs 391 1o B%Of theCompanres Act 1956 and other appireab%e provrsrons

.\»

Mb imenuve Szbemes and Polrcres shalt be transferred*to and yested in the Transieree Company, to the extent perrmwed under



SRS RN S
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R
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" --of the-Act and Applrcable Laws to the High Court-and. the GovemmentalAuthomx s appirpahte forsanct;m .

'

oarryrng this Scheme into effect and obtain all approvars as may be requrred unde d law R
M@DIFICATIONS AMENDMENTS TO THE: SCH;BJE. : S L

s The Transferor' Company (by its drreotors) and Transferee Company (by its drrectors) may- asseﬂt from trme to trme’on behaif,of all;

Fg persons concerned to any modifieations or armeridments or addition to this Scherfie or to any coniditions or limitations which the 7
_respective Hon'ble High Court of Gu;arat or-such: other Courts and Governmenital. Authority andthe Registrar of Corporate Affairs
"~ ‘and such other authorities of BV orany authorities under the Applicable Laws may deemfit to.approve of or rmpdse and te résolve

+< any doubt or difficulties (including ascettainment-of asséts and liabilities of the Transferor Corhpany) that may arise’ for carrymg ‘out

" this Scheme and to do and: ekecute ' euch acts deeds matters and thrngs as may be necessary, desrrab!e or prf',

: f(d):;, The decision of: the-board: of directors of the Companies with respecz to approval and/or ﬂhng whether requrred or not wrth

.19,

20,

- including directions fer-settling-any doubts or difficuities that may arise.": -

- hassle free fmanner, if syich:
- as'specified i this Scheme
,‘—17.1

“SEVERABILITY: . e ce T : :
if any part of th undto be unworkable ior any reason whatsoever the same shall not, gub'ect to the mutual agreement :
of the Transferol ;the Tra sféree Company, affect the valrdrty or |mplementatron of the othi

. . SCHEME CONDITION

~ In the event of . any of the said sarictions and/or approvals referred to in the precedrng Clause No‘

This Scheme is spéﬁ;ally condrtrona! upon and subject to:
@) - The apprpyal of and. agreement 10 the Scheme, under Act:and Rules, by the reqursrte ma;ontres of: such dasses of persons ‘

W.However the Effective Date shall not be affecged
. clause 16 and 18 and the Effective.Date for.such miodified scheme shall be the same as. mentioned.in.
- intention and understanding of the parties. hereta that the economic effect of the Scheme shall take ef

Scheme'into effect. -

. For-the purpose of grvrngeﬁettof'thﬁscheme or to° any modrfrcatronsor amendments; rtherwr the- drre t %i ﬁ‘f&’

Company and Transferee Company may give and ‘are suthorised- to grve alr such’ di“réctrons tha’t

Further any of the directors of the Transferor’ Company and any of the drrectors of ‘the ans ‘Corrrpanyﬁ'raﬁ"be en‘ﬁiﬁé'i&’mod#y
any of the terms of this: Schemm future to settle any of the difficulties or-to implement.the provisions.of this, Scheme smoothly and
ed rses and for all purposes the Effectrve Bate for such subSequentmodmed scheme shall. be the same

ncyor provrsrons
of this Scheme. :

'."NAPPMALSISANG‘IONS-_

3

.-members, and reditors. of the Transferor Company and the T ransferee Company as may:be prescribed under the BVI Act in

"+ ,.connection with.the merger.arid Hon'ble High Court of Gujarat or other concerned GovernmentalAuthoritres in India ori the

resolutrons berng pa nts obtamed under the Apphcable Laws for the  purpose. .

of the- Companies Act, 1956 or Any other Governmental Authorities for the Transferee Company and sudr I ws as applrcable
~in BV.if s0 requrred.on behalf of the. T“ransteror Company and the Transferee Company. .- :

(c) ~ The certified copies of the Hrgh Court orders referred to in this Scheme beingfiled wrth the Regrstrar of Companres Ahmedabad
.. . Gujarat, as applicable and such other applicable authorities at BVI, if required..

= the Govemmen‘taMmhontres shall befmal and brndrng
EFFECTIVE DATE OF THE SCHEME: '

- This Scheme’ a1though to cony "Anto ope“ratron from Appornted Date shall not come into’ effect untif the last of the foﬁowmg dates v:z .
,,(a) . The date-on which the ast o all the s:onsent,s, approvals, permrssrons resolutrons, sanctrons and/or ordersas,

referred to have been obtained or'passed; and

(b)  The date on which all necessary certified copies of the order under sections 391-and 394 of the Act are duty frled wrth the »
Registrar of Companies, Ahmedabad, Gujarat, and the such other- apphcable authormes a’r BVl if so requrred and such date v

, shall be referred to as Effective Date‘for the purpose of the Scheme.’
y any. of the modrfrcatrons that mrght be requu:ed to be made as provrded under

: ,irbm the Appmrred“m
despite the Scheme becoming effective from Effective Date under the relevant laws. ‘ e

EFFECT OF NON-RECEIPT OF APPROVAL/SANCTION:

P

‘abave not bel
or the Scheme not Being.sanctioned' by the Hon'ble. High Court or the Registrar of Corporate Affairs, BVt orany ¢

"= . Governmental Autharities:in BVEangd/or the Order(s) not. being passed or sanctions not being granted as aforesaid beforest* March
- 2016 orwithinsueh futther period(s):as may be agreed upon from time to-time by the Transferor €ompany (by its Drrectdrs)and the

.~ power through and- by:its: , this Scheme shall stand revoked, cancelled and be of no effect save-and exceptin W any .
.- - agt or deed done prior: thﬁeio as. is. ‘contemplated | hergunder or as to any right, obligation and/or liabilities which -have atisen
.or accrued pursyant theeeto and which sha" be gowemed and be preserved or worked out as’is speoﬁcally provrd‘ 3 ; ;

...and or otherwrse arise;as perlaw.. - i’ - L

2.

s Allcosts, charges and. expenses, mcludmg anytaxe&and dutres of the Transferor cpmpany and the Tranﬁaee : :
. -, in relation o.or in.connection with. this,Scheme.and incidental to the completion of the.amalgamation of the Transferor- Company in

Transferee company (by its Directors), and the Board of the Directors of the Transferor Company and the Transferee compaﬂyhereby

- ..empowered and authorised to agree to and extend.the aforesaid period from time to time without any.limitations in exemse pf their

EXPENSES CONNECTED WITH THE SCH!ME‘

pursuance ‘of this scheme shall be bome respectrvely by the Transferor Company and by the Transferee Company for therr respecﬁve
jUfISdICtIOn \
: 24

applications, made. for.directions under-Sections 391 to 394 of the said Act for calling. meetings or othenmse and necees;fy .

he sanctrons of: the Hon'ble | ,rgh Court of Gu;aret bemg obtained. under Sectrons 39110 394,and other applmble provrs:ons

ove paragraphs it isthe ‘
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O April 17,2015

| Bascd on our lettet reference no Ref: NSFJLIST/22458 submltted to SEBI and punsuant to SEBI Circular No
' v,CIR//DlUS/ZOB dated February 04, 2013 and SEBI Cu'cular HO. CiRlCFD/DIUS/2013 (dated"May 21,

ere eanvey OW)i‘NO-Objeétlon w1th lnmted reference to those matters havmg a bearmgr on hstmg/ _
isting/ continuous listing requirements within the provmons of the Llstmg Agreemtmt. so B tQ enable the
pan esto ﬁle the Scheme: with Hon’ble I-hgh Court SO , ‘

. ,However the Exchange reserves its nghts {0 raise obJecnons at any stage if the- mformatton submitted to the .
’ ehax;ge found: to be incomplete/ incorrect/ misleading/ false or for any contravention of Rules, Bye-laws and
;,me Exchange Llstmg Agreement, Guidelmes / Regulattons 1ssued by statutory authontles TN

lid 'ty of ﬂns ‘Observahon Letter’ shall be six months from Apnl 17, 2015 within which the Scheme shall .
.. be sulimii t“’}ie the Hon’ble High Court. Further pursuant to the above cited SEBI cuculars upon sanction of the
Scheme by the Hen ble High Court, you shall sublmt to NSE the fouowmg ' .

a Copy of Scheme as approved by the High Court

b, Result of voting by shareholders for approving the Scheme;

smxmx ‘explaining changes, if any, and reasons for such changes carned out in the Approved
Sehem vts-h—ws the Draft Scheme .

NG Y - R LN ST SV SR WL L. ISP



d. . Statis of comphance w1th the Observatlon Letter/s of the stock: exchanges - g
e.  The application seeking exemption from Rule 19(2)(b) of SCRR, 1957, wherever applicablé; and

f. - Complaints Report as per Annexure II of SEBI C1rcu1ar No. CR/CFD/DIUS/ZQIZ‘:«dated{FQbmary 4{“
2013 : .

Yours faithfully, - ‘ . T
For: Natlonal Stock Exchange of India Lgmtﬁd e T e .

i

KamleshPatel , o : . o | SRR
Manager RSO : ,

O BRI S R T TR Ve

) i . : . ) s L L. v 7 ke rgggt
P.S. Checklist for all the Further ,Issueq is avmlable on webs1te of the exchange at the followmg
http://www.nseindia.com/co; issu shtm Y - ‘ :
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 As required under SEBI Crosiar No. CIRICFD 612013 :
. CIRICFDIDILIB2013 dated May 21, 2013; SEBI vide ietter Aprif 17 ;
followlng ogmment(s) on the draft scheme of amatgamaﬂon .

L ofthe CIrcuiars

: lntigmownabove, we herehy»adrase tbarwetmsnh verse atlo :
.. those matlershaving a'hearing on listing/defistmloe fiuolzs fisting requ quireménte within
- of Listing Agraer ent SOastoanablememm\\w ' e “

L ‘ ,Furthér 'pursuantmm aboveSEBtctreuiars upmrsancﬁan oﬂhsSehemé bythe
o the lrstedeompany shall submrttothesmkaxchange the folbwing '
sy of the High Court approved Scheme; .~ R

,Axmmwmmmwapmmesmm g A
plaimng changes if any, andreasens for such changes camedouti th

. ‘menbssrvaﬁowtattarlsoﬂhesm“dmges* B
‘he-applicatic vseekjng  eXemption from Riule™19(2)(b) of SCRR Mkmhamvar appiloable

Complaints Report as per Annexure Il of this Gircular. " ..

Any -other dccumenﬂdisciosure as Informed by the Exehange

. ’ z
The Exchange reserves rts righttowithdrawlts'No adverse observation‘ abany smge iﬂha mfor’mefﬁi)ﬁ3 S
salimitted to the Exchange is found to be incomplete. 1 incorrect./ misleading../ fglse or ng an };‘
k cantrave fion of Rules, Bye-laws and Regulations of the Exchange Listing Ag

i Guideﬁnes!Regulatrons lssued by statutory authodtiss :
Pleas note that the aforesaid observa!ions does not preclude the Company from comglying with

r" 7%

4 Pooja sanghvt
Asst, Man‘age‘r.‘, -




a8 »llndustfies Ltd
-AcmePlaza Andheri - Kufla Road, y

~ Andheri (Easf), Mumbai > 400 059, INDIA. . :
Tel. ; @1~ mmb@@w 2128, sssegess sassaeoo- .

www.sunpharma.com o
" CIN: L242@Gd199391.0019050

Fa:(@1-22)28212010 . - | Ao | PHARMA

. Comp!aims chert

~ -Detalls M\Wﬂt mwmmmn;? on the Draft. Seheme iomnem received -
by the cmnmy on the Draft Scheme of Amalgamation ‘between Sun: Pharmaceutical
Industrias Limited,and Sun Pharma Global inc, from various. sources during.the 21 days -
: peﬂodmmmmmingofbmﬁsw«mwim stockexchanwmmme Draft
‘Scheme along with other documents on the webslm of stock exehangos and the
compgnyf ’12th Mﬂch 201‘!1&1& April 2015., e AR

Annexure wf -

No. 1 i
\ '.Numberofcomplalntsreoeweddtracﬁy SRR EUMS || SH
T eaber 0 ;Wmmmuw rdﬁ.wm»mé
wa%mWMmmw T wA
Nuber of cofplalnls pending_ N o NA

i

RCJESIHIN

..FartB'

No. | Name of complainant . Date ofw.m (Raoelveﬁlpanding)

e TE Registered Office : SPARC, Tandglje, Vadadara - 390 020 Gujarat, INDIA.




. Notea: : : R
: ’l -The Form otProxy must be deposrted atthe Registered Ofﬁce of the Company at SPARC Tandalja Vadodara, Gujarat 390 029 not less '

Sun Pharmaceutlcal lndustrres ertted
-+ Registered Office: SPARC, Tandalja, Vadodara - 390 020, Gujarat. '
~Tel No.: 0265:6615500/600/700 Fax No.: 0265-2354897
CIN: L2423()GJl 993PLC019050' Website: www. sunpharma com

IN THE HIGH COURT OF GUJIARAT AT AMMEDABAD. . | e
ORIGINALJURISDICTION * ~ = -
comuvmucmon NO. 141 orzms Ll b 58

©in the matter of Scheme of An)algamatron under Sectrons 391 to 394 of the
'Companles Act, 1956; )
And : Taoooo 3
; . 'Inthe\matterof L

-Sun Phannaceutrcal Industries ‘Limited. R S AT :
A company sricorporated under the Companres Act,’ 1956 and hawng rts regrstered

= ¥ o . y .0 officeat SPARC, Tandalja Vadodara- 390 020, in the StateoiGwarat
R . And :

. Scheme of “Amalgamation of Sun Pharma GlobaL Inc and sun Pharmaceutlcal
. Industnes Ltmrted : ,

1956 and having qs»regiswed oﬁrr:e atSPARC, o R , IR S R

Tandal;a, Vadoderai 3&0020 in‘the State of - T . . i Lo T

'TGUjarat A , , o SRR P N R e bevssennens Applrcant Comparry

e  FORM OF. PROXY |

I the unders:gned the Equrty Shareholder of Sun Pharmaceutlcal Industrlee Limlted do hereby appemt Mr/Ms

i l‘ ................ L-,\of et esesttsaegiasessaseaiad AR apd farllng hlm/her i irdererdseaenaduetenias “of

vinserasins as my: Proxy to act for me at the'Court convened meetmg of the Equity Shareholders of the’ Applicant'} .
Company to be held on Wednesdﬁy e é‘"’ day‘of Jume: 50147 at 11:00'a.m. "“&Srr Séyajirao Nagargruh ‘Akota, Vadodara -
: 390 QZO in the State ot Gujarat, for the purpose of consrdering, and, if thought fit, approving, with or wrthout modxﬁcatron(s), »
. embod X #le"Scheme of Amalgametron of Sun.Pharma Global inc., into sun’ Pharmaoeutlml Industnes 3
. V:V Umﬁed (tﬁe "Scheme of Amalgamatron") and at such meetrng and any adjoumment/ad}ournments thereof to vote, for me-
' and in my name....... A A (here, if for insert “for" if agamst insert agalnst and mxthe latter case, strlke out the
: words below after “Scherne”) the sald Scheme erther wrth or wrthout modrﬁcatlon(s) as rmy pr0xy may approve \‘

N\

. 2015

Affix
Fle1 ,
Revenue :
Stamp

than 48(forty eight) hours before the time of hoiding the aforesaid mesting.

2. If you gre a body eorporate, as the shareholder, a copy qf the Resolution of the Board of Directors or the govemrng body authorizmg

- such pérson to act as its repreeentatwe/proxy at the meeting and certified to be a true copy by a Director, the manager, the secretary or

_any other authorised officer of such body corporate should be lodged with the Applicant Company at |ts registered office not later than
48 (forty, eight) hotrs before the meetmg :

. A prowy need ot be a shareholder of Sun Pharmaceuncal lndostries erlted
AR in the Form of Proxy should be Iqmaled
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e PHARMA |
SR Sun Pharmaceutlcal lndustrles lelted' )
L ) i S _ Registered Office: SPARC, Tandalja, Vadodara - 390 020, Gujarat. i
b ,. B Tel No.: 0265-6615500/600/700 Fax No.: 0265—2354887 .
(\ ‘s CIN: L24236GJ1993PLC019050, Webslte www. sunpharma com *
. v ATI'ENDANCE SLIP

| FotioNo R IDNo. |
R ClrentlD No .

: No oquurty straresheld \

‘Nagargruh, Akota, Vadodara -
Order of Hen ble High

\ 'NOTEsw h e

the entrance duly signed

s R T

 SIGNATURE OF THE ATTENDING MEMBER : _

 SIGNATURE OF THE PROXY

o { N )
T Mle hereby record my: pgesenoe at the Court convened meeting, of the Equrty Shareholders of the Company at Sir Sayajrrao c

390 020, in the state of Gujarat on Wednesday, 30 June 2015 at 11.00 am., pursuant to the

tof Gu;ara't dated 23" Apri, 201 5.

: \' ) Shareholder/Proxy holder wishing to attend the meetrng must brmg the AttendanoeSlnp to the meetrng and hand overat

)

‘ /Proxy holder desmng to attend lhe meetlng should. brlng his/her oopy of. the Notrce for reference at the

t
|
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(Unit: Sun Pharmaceutical Industries leited) ST e T T
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