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Standalone unaudited financial results for the quarter ended 31st December 2013 Rs. In Lalkhs
Correspanding 3
Srilo. Particulars 3 Months ended Preceding 3 Months Months ended Previous year
31.12.2¢13 ended 30,00.2013 31.12.2012 in the ended 30.09.2013
previgus year
Unaudited Unauditeed Unaudited Audited
1. Income from Operations
a) Sales / Income from Operations 2,765 2,310 2,869 11,015
Less : Excise Duty . 29 a7 is 60
Met Sales / Income fram Operations 2,735 2.883) 2,854 10,955
b) Cther Qperating hcome 26 B N 17
Total Income From Operations {net) 2,762 2,883 2,854 10,972
2, Expenses
a) Cost of material corsumed 36 369 172 813
b} Purchase of stock- in-trade . 1,009 973 1,172 4,561
ch Changes in Inventories of finished goods, work-in-progress and stock-
in-trade 224 74 261 50
d) Employees Benefit Expense 664 524 707 2,418
e} Depreciation and amortization £Xpenses 144 144 141 569
f) Provision for foresecable losses - '3 N 5
g} Other expenses 844 995 773 3,368
Total Expenses 2,521 3,086 | 3,227 11,785
3. ProfTt £ {Loss) From Operations befare other income, finance costs ang
axceptional ltems [1-2) {i53) {203} {373) [813)
4. Qthar Income ‘ 84 67 3 131
Profit / {Loss} from ord inary activities before Finance Costs and
5. Exceptional ltems {3+ 4) [75) {136) {370) {582
g, Finance cost . 240 238 %6 955
Profit / {Loss} from ordinary activities after Finance Costs but hefore
7. Exceptional Itams {5 - 6} {315} {374) {626) {1,637}
8. Exceptional terns - - - N
9. Profit / {Loss) fram ordinary activities before tax [7-8) {315} f374) {628) {1,637)
[LIN Tax expense
a} Current Tax - - - -
b} Deferred Tax - - - -
c] Short / (Excess} Tax Provisfon for earlier yoars - - N ~
11 et Profit/ (Loss] from ordin ary activities after tax (9 - 10) {315} {374} {626} (1,637
12, Extracrdinary ftems - - . _
i3. Net Profit/ {Loss} for the period {11+12} {315) {274] {626} {1,637)
Page Lof 4
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Carresponding 3 1_
S.No. particulars 3 Months ended | Preceding 3 Months Months ended Previous year
31.12.2013 ended 30.09.2013 | 31.12.2012 in the ended 30.09.2013
previous year
Unaudited Unavudited U "
14, Pald up equlty share capital { face value Rs.10/-) 2,282 35 raudited Audited
Reserves excluding Revaluation Reserve as per Balance Sheet of previous 2 2,282 2,282
15. accounting year
‘ {1,374)
Earnings Per Share Sasic and Diluted (before and after extraordinary {1.38} (1.64) (2.74)
15. itemns} {of Rs. 10/-each] [not annualised) ’ {7.17)
Part il
Particulars ‘ . Corresponding 3
3 Months ended | Preceding 3 Monthis | Months ended Previous year
31122013 ended 30.09.2013 31122012 inthe | ended 30.09.2013
. previous year
A PARTICULARS OF SHAREHOLDINGS
1 Public shareholding
- Mumber of shares . 11385810 1138581
0
- Percentage of shareholding 4980 2950 Ewm.mmmpm upwmmm i0
Z Promoter and promoter group shareholding 9.90 49,90
a) Pledged/Encumbered
- Mumber of shares . N
- Percentage of shares {as a % of the total shareholding of promoter - -
and promoter group) . .
- .nm_.nngmm of shares {as a % of the total share capital of the company) - -
b}. Non-encumbered - -
- Number of shares- 11432590 11432590
- Percentage of shares {as % of the total shareholding of  prometer and 11432550 11432580
promater group) 100 100
100 100
- Percentage of shares {as % of the total share capital of the company} 50,10 50.10 50.10
. - - 5010
Particulars 3 months ended 32.12.2013
Pending at the Recei . .
beginning of the eceived during the | Disposed off dur ing ~ Remaining
quarter quarter the quarter unresoived at the
end of the quart
B |INVESTOR COMPLAINTS NIL 1 " Auarter
MIL
Page 2 of 4
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Motes : -

"' 1 Due to the nature of project business, financial results for the quarter are not representative of the annual results. . Mﬁm wm Q

srtags FE1Epigt

‘2 Business Segments have been identified as reporta ble primary segments in accordance with Accounting Standard 17, Ewsm into account the

organisational structure as well as the n_mmqm_._nm of risks and return of these segments.

3 Figures for the previous year/periods are re-classified / re-arranged / re-grouped, wherever considered necessary.

4 The Company has Incurred loss for the quarter ended 31st December 2013 and the accumulated losses as at 31st Decem ber,2013 has substantialiy
eroded the Company's net warth. Notwithstanding this, these financial statements have been prepared on going concern basis in view of the
financial support of the parent company and the business plan of the Company.

‘m The figures for the preceding 3 months ended 30.09.2013 are the balancing figures between the audited figures in respact of the full financial yvear
ended 30.09.2013 and the published year to date figures upto the third quarter of that financial year.

“ 6 The above resuits were reviewed and recommended by the Audit Committee and were approved by the Board of Directors at its meeting held on
21st January, 2014,

7 in compliance with clause 41 of the listing agreements with stock exchanges, a limited review of the results for the guarter ended 31st Decem w.mq.
2013 has been carried out by the Statutory Auditors,

For Nelco Limited

BBL.. .

R.R.Bhinge
Mumbai ‘ Chairman
* 31stlanuary, 2013 :

Page 4 of 4
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Deloitte -
Haskins & Sells LLP

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
NELCO LIMITED

Chartered Accountants
indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Mabharashitra, india

Tel: +91 (022) 6185 4000
Fax: +91 (022} 6185 4501/4601

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Nelco Limited (“the Company™) for the quarter ended 317 December, 2013
{“the Statement™), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part IT - Select

Information referred 10 in paragraph 4 below, Thig Staterment
Company’s Management and has been approved by the
responsibility is to issue a report on the Statement based on our

is the responsibility of the
Board of Directors. Our
review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditer of the Entity", issued by the Institute of Chartered Accountants of
India. This $tandard requires that we plan and perform the review to obtaig moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquirics of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not €Xpress an andit opinjon.

Accounting Standards potified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate Affairs) and
other recognised aceounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the matmer in which it is t0 be disclosed, or that it contajns any

aterial misstatement,

Regd. Office: 12, Br, Annie Besant Road, Opp. Shiv Sagar Estate, Worl, Murnbai - 400 018, india

Deloitte Haskins & sells {Registration No. BA 57445} & partnership firm was converted inte Deloitte Haskins & Sells LLP (LLP

Identification N, AAB-8737) a limited liability parimership with effect from 20th Movember 2013,
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Haskins & Sells LLP

4. Further, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/ encumbered and non-encumbered
In respect of the aggregate amount of promoters and promoter group sharcholding in
terms of Clause 35 of the Listing Agreements and the patticulars relating to investor
complaints disclosed in Part II - Select Information for the quarter ended 31° December,
2013 of the Staternent, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
| Chartered Accountanis
(ICAI Firm Registration No. 117366W/ W-100018)

@-l‘&”:}aﬁ
R. A Banga

Partner
| (Membership No. 37915)
MUMBAL 31* January, 2014
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Lonsolidated unaudited financial Results for the guarter ended 31st December 2013

Rs. In Lakhs
Corresponding 3 .
5 No Particulars 3 ronths ended Preceding 3 Months Months ended Previous year
31.12.2013 ended 30.09.2013 | 31.12.20221n the ended
previous year 30.09.2013
. - Unaudited Unaudited Unaudited Audited
1. |itcome from Qperatiens : .
a) Sales / Income from Operations 3,518 3,627 3,399 13,517
Less : Excise Duty 29 27 15 50
Met Sales f Income from Operations 3,480 3,595 3,284 13,457
b) Other Gperating Income 26 - - 17
Total income From Operations {net) 3,515, 3,595 3,384 13,474
2. |Expenses
&} Cost of materfal consurned 36 369 172 813
b} Purchase of stock- in-trade . 1,005 973 1,273 4,561
] Changes in Inventories of finished goads, work-in-progress and stock-in- -
trade 224 74 261 5o
d} Employees Benefit Expense 664 524 7 2218
e} Depreciation and amortization EXPENSES 217 217 227 807
f} Provision for foresesable losses - & - 5
e} Transponder charges 381 3z4 345 1,429
h) Other expenses 1,052 1,183 943 4,065
Total Expenses 3,583 3,730 3,829 14,224
3. [Profit £ {Loss) From Operations before other income, finance costs and ]
exceptional ltems (1 - 3) (68l {135) {445} (760)
4. |Other Income 48 13 18 34
Profit f {Loss] from ordinary activities before Finance Costs and Exceptional
5. [ltems {3+ 4) (200 {123) {427 {726)
6. |Finance cost 254 252 263 o8
Profit f {Loss} from ordinary activities after Finance Costs but before .
7. |Exceptional terns {5 - 6} {274} (374) {630} (1,724
&.  iExceptional lterms - - N n
9. |Profit { {Loss) from ordinary activities befare tax {7+2) [274) (374} {590 {1,724}
10, {Tax expense
a) Current Tax 17 -6 .18 18
b} Deferred Tax - 3 3 3
11. |Met Profit! [Loss) from ordinary activities after tax {9 - 10} {291} {371} {663} {1,698
12, |Add ; Share of Profit/(Lossof Associate & 5 2 E
13. |Wet Profit/ {Loss) after tax, share of profit of assoriate {11+12) {285) {366} 665} i @
Fage Lof 4
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. Coiresponding 3 . :
Particulars 3 maonths ended Preceding 3 Months. Maonths ended uﬁmﬁ_nm_mh,mmq
Sr-No _ 31.12.2013 ended 30.02.2013 | 31.22.2012 Inthe s ende
previous year 0.09.2013
14. |Paid up equity share capital { face value Rs.10/-) 2,282 2,282 2,283 2,287
Reserves excluding Revaluation Resarve as per Balance Sheet of previgus
15. Jaccounting year ' {691}
Earnings Per Share Basic and Diluted {before and after extraordinary ftems)
16. |iof Rs. 10/-gach) {not ann ualised); - {1.25) {1.60} {2.91) {7.29)
Part [f
Corrasponding 3 .
Particuiars 3 months ended Preceding 3 Months honths entded .uﬂmﬂah.m.“__mmq
31.12,2013 ended 30.09.2013 | 311290121 the mcmn; ME
previous year 09,2013
A PARTICULARS OF SHAREHOLDINGS )
1 Public shareholding
- Number of shares 11385810 113853810 11385810 11385810
- Percentage of sharcholding 49.90 49,90 49.90 49.90
2 Promoter and promoter group shareholding
a} Pledged/Encumbered
- Number of shares - - - -
- Percentage of shares fas a % of the total sha reholding of promoter and
pramoter groug) - - - .
- Percentage of shares {as 2 % of the total share capital of the company) - - - -
b}. Mon-encumbered
- Number of shares 11432590 11432590 11432590 11432590
- Percentage of shares (as % of the tatal shareholding of promoter ang
promoter group) 100 10 100 100
- Percentage of shares {as % of the total share nmu_.ﬂ_‘& the company] 50.10 50.10 50.10
. 3 months ended 31.12 2013
Fending at the ) , ) Remaining
beginning of the mmnm__._m“m__w”m_ﬂzmgm n__munﬂmMn_ Mﬂnﬂﬂlzm unresaived at the
fuarter 4 qu end of the quarnter,
Particulars
INVESTOR COMPLAINTS NIL 1 1 ML .|
PageZofq

nelca®

AT L35




31 28914 @7:18PM  PZS

31 22 66658377

:TATA POWER MD OFFICE

FROM

Jan.

FARx MO,

Consolidated Segment wise Revenue,

Results and Capital Employed for the quarter ended 31st December 2013

Rs. in Lakhs
’ Carrasponding 3
P I
Sr. Particuiars 3 months ended ?ﬂ”ﬂ :m,“ d (Menthsended | Previous year ended
Ne. 31.12.2013 20,05 Nm 198 [s1.92.2002 1n the 30.09.2013
05.2013 previcus year
. Unaudired Unaudited Unaudited Audited
1 Segment Revenue {Net Sales / Income fram operations)
{i) Automation & Contral 918 837 1,301 3,416
(i} Metwork Systems 2,600 2,785 20498 10,101
Less : Excise Duty 29 27 15 60
Total ) 3,489 3,505 3,384 13,457
Less : Inter Segment Revenue - . Col
Met Sales f Income from Gperations 3,488 T 3,585 3,384 13,457
2[Segment Results
{i} Automation & Contral {164) {317} (356) {1,164
(i) Metwork Systems 452 424 223 1,567
Total 288 107 {133] 403
Less:
(i} Interest expense 237 215 244 509
{ll} Gther un-allocable {income] fexpenditure net of
unallocable {income} / expenditure 325 266 313 1,218
Profit/{Loss} Before Tax (274} {374) {690) (1,724}
3| Capital Employed
(Segment Assets-Segment Lia bifities)
{i} Automation & Controf 3931 4,052 4,733 4,095
(i} Network Systems 3,068 3,792 4,836 3,792
Total Segment Capital Employed [Segment Assets -
" [Segment Liabilities) 6,999 7,891 9,629 7801
_u_mwm.m of 4

nelcd’
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Deloitte | |
Haskins & Sells LLP | s s o

Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel'+91 (022) 6185 4000
Fax: +91 (022) 6185 450174601

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
NELCO LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of NELCQO LIMITED (“the Company™) and its subsidiary (together “the
Group™) and its share of the profit of its associate for the quarter ended 317 December,
2013 (“the Statement”), being submitted by the Company pursuant to Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in Part IJ -
Select Information referred to in paragraph 6 below, This Statement is the responsibility
of the Company’s Management and hag been approved by the Board of Directors. Qur
responsibility is to issue a report on the Statement based On Our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the -
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of materjal misstatements. A review is
limited primarily to inquiries of Company personnc] and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not €xpress an audit opinion,

3. The Staternent includes the results of ‘Tatanet Services Limited”, subsidiary and of
‘Nelito Systems Limited, an associate,

4. We did not review the intenm linancial results of a subsidiary included in the
consolidated financial results, whose interim financial results reflect, total revenues of
Rs. 1,173 lakhs and total profit after tax of Re.23 lakhs for the quarter ended 31%
December, 2013, as considered in the consolidated financial resuits, The consolidated
financial results also includes the Group’s share of profit after tax of Rs, 6 lakhs for the
quarter ended 31% December, 2013, as considered in the consolidated financial results, in
respect of an associate, whose interim financial statements have not been reviewed by us.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India .
Deloitte Hasking & Sells (Registration No. BA 97445) a partnership firm was converted into Dalgitte Haskins & Sells LLP (Lip
identification No. AAB-8737) a fimited Habfity partnership with effect from 20th Novemnber 2013.
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5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with
the Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Scction 133 of the Companies Act, 2013 in terms of General
Cireular 15/2013 dated 13" September, 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner in which it is o be disclosed, or that it contains any
malerial migstatement,

6. Further, we also report that we have traced the mumber of shares as well as the petcentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encisnbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relat g o investor complaints
disclosed in Part 11 - Select Information for the quarter ended 317 December, 2013 of the
Statement, from the details firnished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(ICAI Firm Registration No. 117366W/W-1 00018)

@.K.r;m@g\

R. A Banga
Partner

: bershs; .3
MUN[BAI, 3 ]anug_ry’ 2014 (Members p No 7915)



