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165/59
14™ November 2016

To,
' The General Mﬁger, | The ManageE B -
Listing Department, | Listing & Compliance Department
The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited |
D} Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra East, Mumbai - 400051
Company code: 533333 Company code: FCL
Dear Sirs,

Subject:- Qutcome of Board Meeting

In compliance to Reguiation 33(3)(d) of the Listing Regulations, please find enclosed herewith the
Standalone and Consolidated Un-Audited Accounts of the Company for the quarter ended
30th September 2016 which has been approved and adopted by the Board of Directers at their meeting
held today.

We further wish to inform you that the Board of Directors of the Company at its meeting held today
November 14, 2016, in accordance with the provisions of Sections 68, 69 and 70 and all other applicable
provisions of the Companies Act, 2013 and in terms of Article 9A of the Articles of Association of the
Company read together with Securities and Exchange Board of India {Buyback of Securities) Regulations,
1998 and amendments thereto, have approved the buy-back of its fully paid-up equity shares of face
vatue of Rs. 2/- (Rupees Two only) each at a price not exceeding Rs. 40/- per equity shares for a
maximum amount of Rs. 3,99,24,400 (Rupees Three Crores Ninety Nine Lakhs Twenty Four Thousand
Four Hundred only) (excluding brokerage, Transactional charges and taxes, if any] subject to maximum
of 9,98,110 equity shares from the existing equity shareholders/ beneficial owners, other than the
promoters/ persons who are in control of the Company, from the open market purchases through BSE
Limited and National Stock Exchange of India Limited using their nationwide Electronic Trading

terminals.
HIGHLIGHTS
1. The Consolidated PAT of the Company for the quarter has increased by 20% YoY
The meeting concluded at 6.15 p.m.
Kindly acknowledge receipt.

Thanking You.

FOR FINEQTEX CHEMICAL LIMITED

P | ll,.I R -

Surendrakumar Tibrewala
Chairman & Managing Director

Read, Office : 42 & 43, Manorama Chambers, 5 V. Road, Bandra (West), Mumba: - 400 050, india, Phone ; (+31-28) 265587174
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UKG <~ ASSOCIATES

N | CHARTERED Champak K. Dedhia 8.com., Fca
ACCOUNTANTS Gautam R. Mota s.com., LLB, FCA

STANDALONE LIMITED REVIEW REPORT

To,

Boatd of Directors,
Fineotex Chemical Limited
Mumbait

We have reviewed the accompanying statement of unandited financial results of Fincotex Chemical
Limited for the quarter and half year ended 307 September, 2016 heing submitted by the Company
pitsuant fo the reguirement of Regulation 33 of the SENI Mieting Oblipations and Disclosure
Requirements) Regulanons, 2015 Thes: financial statements are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our resporsiblity is

to issue a report on these financial statements hased on our review.

We conducted our teview in accordance with the Revised Standard on Review Fngagements (SRI%)
240, “Review of Intvrim Fuiancial Juformation performed by the Independent Auditor of the Entry”,
issued by the Instituie of Chartered Accountants of Indix. This Standard requires that we plan aod
perform the review 1o obtain moderate assurance as o whether the financial staternenty are free of
materal missritement. A review is lmired primarily to inguiries of company persenne anid analytcal
procedures applied to financul dats and thus provide Jess assurance than an auvdit. We have not

performed an audit and, accordingly, we do not express an audit oo,

Based on out review conducted as above, nothing has come o our attention that causes us io believe
that the accompanying statement prepared i accordance with recognition and measurement principles
laid down in the applicable Accounting Standards crerified under section 137 of the Companies Act,
2013 read with Rule 7 of the Companies [Accounis) Rules, 2014, and other recognized accounting
practices and policies has not disclosed the information required 16 be disclosed in terms of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirenents),2015 including the manner in which

it is to be disclosed, or that it contains any material misstatement.

For UKG & Associates
Chartered Accountants
(Firm Reg. No.: 123393W)
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( J:aﬁ\pu;!(h.
Partndr
Mem.Np.101769

edhia)

Place: Mumbai
Date: 14th November, 2016




FINEOTEX CHEMICAL LIMITED

Regd. Off.:42/43, Marorama Chamabers, 5V Road, Bandra (W), Mumbai 400050

CIN :L24100MH2004PLC144295

STATEMENT OF UNAUDITT.D STANDALONE FINANCIAL RESUITS FOR THE QUARTER AND HALF YEAR ENDED
30TH SEPTEMBER, 2016

_ Amount (Rs. In lukhs)
PART-I
5 - Quarter ended Half year cnded Year ended
PARTICULARS
N 30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015 | 31.03.2016
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1|Income from operations
(et =ales / Tncome from Qperatons (Mer of Tiacise I
uy) 1,846.22 1,828.15 173159 3.6/437 340740 6781.34
[9Oher Operating Income & 6.87 603 29,77 11.36 24.96
Total Income from Operations (Net) 1869.02]  1,835.02] 1,737.63 3,704.14 3,413.81 ,506.30
2|Expenscs = T
(ay Cost of manerials consumed U9 [RELNE U151 2095.53 1991.063 3.924.61
(b March of stowck in frade - - - .
() Chiampes ininventomes of linished poods, work in 39.46) 33.58 5.31 (5.88) 0.28
ProfTess and stowk-in-rrade (TR 443
() Bmpleyee benefits expense 79.89 TROS 49.81 156.94 105.12 244.25
(¢} Depreciapon and gmortisation expense 1558 1042 1.1 25,80 109 +1.82
(f; Othen expenses{Any itemn eacceding 10 of the 1ol 281.26 7042 221.85 551.68 11539 832
expenses relating to confinning opemfions o be shown
separateh)
Total expenses 1431.86 1392.21 1299.19 2824.07 2566.52 5,035.16
3|Profit / (Loss) from operations before other income, 437.25 442 81 438.44 880.07 847.29 1,77L15
finance costs and exceptional items (1-2)
11 Other scome 10415 +1.08 ML 1HEA 74.86 45440
2| Profit / (Loss) from ordinary activities before finance B 541.60 496.89 469.21 1,038.49 922.15 2,225.55
costs and exceptional items (3 4]
6[lnance costs 5.69 6.73 4.73 12.42 14.37 26.64
7| Profit / (Loss) from ordinary activitics after finance 535.91 490.16 464.48 1.,026.-07 907.79 2,198.95
costs but before exceptional items (5 £ 6)
8| Exceptional items - - - - - -
9|Profit / (Loss) from urdinary activities before tax(7 = 535.91 490.16 464.48 1,626.07 907.79 2,198.95
8)
19| Tax expeusc 156.11 155.18 16340 311.29 311.44 685.89
11| Net Profit / (Loss) from ordinary activities after 1ax (9 379.81 334.98 301.49 714.78 596.35 1,513.06
+10)
[ 2 F xiraordinary iteins net of fax exjiens = - - - -
13| Net Profit / (Loss) for the period (11 + 12) 379.81 334.98 30149 714.78 596.35 1,513.06
14|Paid-up equity share capital{l'ace Value of the Shur shall 2,245.00 245.96 1 34594 2,245.96 224596 2,245,906
be indicated)
15| R eserve excluding Revaluaiion Reserves us per balice 6.123.08
shreet of previous accounting: yiuc - B - - -
16|Earnings per share {(before extraordinary iteros)(of
Rs.2 /- each) (not annualised):
{a) Hum (L34 0.30 0.2y (164 (.53 1.35
by Diluted 0.34 11,30 0.z i1.64 (153 1.35
i7|Eamaings per share (after extraordinary items)(of
Rs.2/- each) (not annualised)*:
(1) Iasic 0.34 0.30 0.27 .64 U.93 1.35
Diluted 11.34 L3 0.27 0.64 (155 1.35

=)



Statement of Assets and Liabilines Amouat (Rs. In lakhs)

o

N Partoculars 30.09.2016 | 31.03.2016
Unaudited Audited

A |EQUITY AND LIABILITIES

1|Shareholders’ funds
() Shiare L'.ipile.] 224596 224596
(b) Bescrves and surplus 6837.86 6123.08
{¢) Money received agamst share warmnts - -
Sub-Total 5083.83 8369.04

Share application money pending allotment = £

3|Non-current liabilitics

(a) Lonp-term borrowin = - -

1) Deterred s labilities (net) 3 =

‘0 Other long-term liailities = =
J

{) Long term |n-)v1.-ii()r_)s - =

Sub-Taoral - c
4|{Current liabilities
() Shutt-term horrowing: 170,53 3014 48
(b T'radde: payablex 14,61 077 46|
(c) Other curcent habilities 33.15 5451
(] Short-tegm provisions 16.60 1274
Sub-Total 1324.95 1328.98|
TOTAL 10,408.77 9,698.03
B [ASSETS
1{Non-current assets T
(a) Foed assets 1406.04 1205.32
1_]_'- Nf:n"' UL BVESIments 517792 4837.31
_—rx i)l Teraed tax assets \.III."J 46,96 ’)U,U‘E
() Long term loans and advances T84.79 158.98
Sub-Total 7415.71 6781.67
2| Cusrent Assets il
{a) Cirrreut investments 0,00 Q.00
_—-'\'n. Inventories 650,19 Ry A
&1 'rade receivables 2041.39 1916.31
i) Cashoand eash equivalents "7—_*.05 279.23
&1 Short-term loans and advances _.5.97 135.20
i) Other Current Assgrs .26 12.70
Sub-total 2993.06 2916.36
TOTAL ) 10408.77 9698.03
Notes:

1 The above audited results were teviewd by the Audit Committee and thercafier approved at the meeting of the Board of Directors of the
Comprany held on 14th November, 2016.

2 The Statutory Auditors of the Company have conducted 2 .imited Review' of the above financial results for the quarter ended 30th, September
2016 in accordance with the Regulaton 33 of the SKBI (1 ssung Oblipations and Disclosure [eguirements) Regulations, 2016

3 Provision for current tixation has been mde with eeference to the profic for the pedod ended 30th September 2016 and in accordance with the
provisions of Income Tax Act, 1961 and Rules framed thereunder. The wltitriate tax liability for the assessmeni year 2017 - 2018, however will be
determined on the basis of tomal income for the year ending oo 31st March 2017

4 As per Aceounting Srandard 17 - Segment Reporting as notified by the Companies {Accounting Srandards) Rules, 2006, the Company has only
one Segment - speciality chemical

5 Previous period / year figures have been reprouped, rearcanped and reclassificd wherever necessiry 1o correspond with those of the currin

I)l ‘ilﬂ.‘,

ForFINEOTEX CHEMICAL LIMITED
A . B b~
/I : 4 ; ( v I|I1L‘r(\)\:‘-'}_'"
ﬁ\' Surendra 'l'ibrn.vai.l_ —

Mumbai, 14th November 2016 { i
= agdlir] Chairmgn & Managing Director



UKG -~ ASSOCIATES
. Champak K. Dedhia s.com., Fca

\ CHARTERED ACCOUNTANTS Gautam R. Mota s.com. LLB, FCa

CONSOLIDATED LIMITED REVIEW REPORT

To,
Board of Directors,
Fineotex Chemical Limited

Mumbai
We have reviewed the accompanying statement of consolidated unaudited financial tesulis of Fineotex
Chemicnl Limited far the quarter and halt year ended 306 September, 2016 being submitted by the

Regulstion 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulatouns, 2015, These
consolidated financial results are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review in accordance with the Revised Standard on Review Engagements (SRE
done Anditor of the Entity”, 1ssued by the

2410, “Resiew of Tnierim Financial Information perjormed by the Ir
lastituie of Clirtered Accountants of Ladia. This Standard requices that we plan and perform the review
o obtiin moderite tesurinee as o whether the financial statements are free of material misstitement. A
review 15 limited p['n-m'il_\' to inquities of company 11?3:<Orm--l al analytical procedures appled o
Gnancial data and thus provide less assurance thar an audit. We have not performed an audic and,

accordingly, we do not express an audit opinion.

We did not review the interim financial results of seven subsidiaries included in the Statement, whose
interim financial resnlts reflect total assets and total revenues of Rs. 3671.22 lakhs and Rs. 3695.72 lakhs
cespectively and profit after tax of Rs. 415.28 lakhs for the half year ended 30" September, 2U:16. These
interim financial results have not been reviewed and have been reported by the manapement of the

Company.

Based on our review conducted as above, nothing has come to our attenton that causes us to beleve
that e accompanying staternent prepared in accordance with recogmtion and measurement principles
laid down in the applicuble Accounting Standards specified under section 133 of the Companies Act,
2013 read with Rule 7 of the Companies {Accounts} Rules, 2014, and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements), 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For UKG & Associates
Chartered Accountants
(Firm Reg. No.: 123393W)

TPlace: Mumbal el
Date: 14th November, 2016 : RED: Mem. N]J. 101769



FINEOTEX CHEMICAL LIMITED

Regd. Off.:42/43, Marorama Chambers, § V Road, Bandra (W), Mumbai 300050
CIN :L24100MI12004PLC144295

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH
SEPTEMBER, 2016

Amount (Rs.In lakhs

PART-1
Quarter ended Half vear ended Year ended
SN PARTICULARS 30.09.2016 30.06.2016 30.09.2015 30.00.2016 30.09.2015 3L03.2016
Unauodited Unaudited Unaudited |’ paudited Unuwdieed Audited
| |{Tncome from operations
()N sales /o (oo Cpermnons (Nl of Fxciie
Wiy ) 2913.25 245205 EREEEC A A (el LT7 10,5448.54
(h ks Cdporatings Inaoay 22.90 657 758 T 11.36 2496
Total lncome from Operations (Net) 2,936.13 2,959.82 3,142.22 5,495.95 5,677.43 16,873.30]
¢ 2|Expenscs
Cosr of materialy consumed 1, 264.79 1,317.10 1,459,403 2600 A9 STTHED 5,628.01
i uscteasc of stock in mads A451.2% MT.13 [l | A 7Tl #15.63
s ol fGnished goods, worksn
(AT 6.15 (HEL63) 62| 7199) (TR.54)
] Empligee benefits expernise L 0 17e A3 TR 170136 372,09
() Deprecipnon o amormgalsm @xpens 16.30 11.42 1273 26.42 1591
(i Onher expensesi Any stem exceeding 1% o e
iatnl Exponscs mekat s e b
e sy ) 254 AR 303554 RAEG '3.99 1,479.79
Total expenses 2266.52 2310.88 2467.71 4577.40 4441.69 8,280.49
3|Profit / (Loss) from operations hefore other
income, finance costs and exceptional items (1-2) 669.61 648.94 674.51 1,318.55 1,235.74 2,592.81
4t b dneoie 155.52 G, M) 7842 220682 141.66 331.84
Profit / (Loss) from ordinary activities before
5|Bnance costs and excepdonal items (3 + %) 825.12 714.24 752.92 1,539.37 1,377.40 2,924.65
6| Famamce B.3% 9.28 7.89 17.67 ALG67 3883
Profit / (Loss) from ordinary activities afier
7|finance costs but hefore exceptional items (5 6 R16.74 704.96 745.04 1,521.69 1,356.72 2,885.80
Bl Eocopterad v - = = -
Profit / { Lo=) from ordinary activides before tax(7
9(+ 8) 816.74 704,96 745.04 1,521.69 1,356.72 2,885.80
10| Tax exponse 21240 (4.6 2 ) 41T 45 12243 914.44
Net Profit / (Loss) from ordinary activities after
11]tax (9 + 10) 603.93 500.27 516,80 1,104.21 934.29 1,071.36
12| Extrordiury tems (net of s exprense - - - - - -
13| Net Profic / (Loss) for the period (11 + 12) 603.93 500.27 516.80 1,104.21 034.29 L,971.36
12 | Cxrestedinary stess (et ol ||\:r‘\|--:-.-‘ = = E - - -
13 | Net Profit / (Loss) for the pesiod (11 + 12) 603.93 500.27 516.80 1.104.21 934.29 1,971.36
14 | Manosty Inteeest TSN W7 712 13573 '_"'..: a67.32
{5 |Net Profit / (Loss) for the period (13 £ 14) 518.93 441.54 439.68 970.48 804.55 1,704.04
j | P iy e capital{lFace Value of the Shure N
| shall b indicated 1RY6 224596 224596 2.345.96 el L 2.245.96
Reserve exchuding Revaluas Rescrves as per balunce
L W I . . . ’ 612308
LR BUDES R LA 5 .'..l---'IIII__:I i v
Earnings per share (before extraordinary items){of
15|Rs.2 /- each) (not annuakised);
(1) Basic 047 039 0 84 u.i2 1.52
(L, LUtilated 0.47 {139 ( 0.86 072 1.52
Eamings per share (after extraordinasy items)(of
19| Rs.2/- cach) (not annualised)*:
() Pase [OE Y (.39 139 &6 2 1.52
{EY I S THIETTE | .47 0.39 1% (LRO 0.72 1.52
Fd 1 P
LAy



Statement of Agsets and Liabilitics

Amount (Rs.Jn lakhs)

Particulars

77
Z

30.09.2016 31.03.2016

Unaudited Audited

v {EQUITY AND LIABILITIES

Sharchilders’ funds

apiial

224596

b Roserve

5 mngk surprius

TR0 GARL )

e WhETIns

fc; Money peceived appue

Sub-Total

10026.36 9128.96

Share application money pending allotment

i Minority Enterest

526,52

442401

4| Non-current liabilities

(a} Long-rerm bomatngs

(t2) Delerred mx [vahibizses (pet)

(e Undser Joag term habiline

o) Lz Lorm prowision

Sub-Total

(o

Current liabilities

() Shart e Doerow ags

17003

ETE

(b) Lre

132127 THIRUS

{c} Cither cormomt Tunlwlire

10935 50191

{ih Shors-termn provisaniz

1 2R.55

P49

5ub—T0la.!

1728800 1808.03

TOTAL

12282.08 11419.00

# |ASSETS

| [Nan-current assets

1) Paed assirs

1RG4

1311.56

il Wik in Progomess

2180 -

donsll can commbidatinn

613405 L1785

(i) Won-gurmest irryestimens §258.71 FHIHLTD
£) [Deterred tax assetn (net) M. TS AR00

(N Lang-term doang amd sdvances

hRd B3 5552

Sub-Total 7089.39 6467.08
2] Current Asuets
Gl Comrertd anvestmeEnis -
1247 .84 114714

M59.7T3 755040

&) Zash ol cash equevalmis

125563 557

| Sheiort-terr boans and advioces

159.69 LS

0 Ohher Correnil Assces

AR 4451

Sub-Total

5192.69 4951.92

TOTAL

12282.08 11419.00

Note:

1 The Company |

wn four wholly owiurd subssiim

ciiil sttt

e Limmsted, 1910

corteabuled fin Fim

by s Steels Prva

freed prewmiliy

v, 2016,

2 The
i

1dih Noveml

alwave m

Audhinrs

31

Septembien, 2016 1 u AT

STy

A Pevvionss period /) year fguves have been regrvngs

Mumbai, 14th November, 2016
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Surendra Tibre.w;nia -

Clairman & Managing Director



