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Navin Fluorine International Limited
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October 20, 2014

Bombay Stock Exchange Ltd., Ahmedabad Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers, Ist floor, Kamdhenu Complex,
Dalal Street, Fort, Opp. Sahajanand College,

Mumbai 400001 Panjara Pole, Ahmedabad 380 015
Stock Code: 532504 Stock Code: 45433

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbeai 400 051

Stock Code: NAVINFLUOR EQ

Dear Sir,

Re: Un-audited Financial Results of the Company
for the guarter / half year ended 30" September 2014

As required under Clause 41 of the Listing Agreement, please find enclosed herew1th the Un-
audited Financial Results of the Company for the quarter / half year ended 30" September 2014
together with the Limited Review Report thereon from the Auditors, M/s. Deloitte Haskins &
Sells, Chartered Accountants, Vadodara.

The Board of Directors of the Company at their Meeting held today has approved the same.
Thanking you,

Yours faithfully,
For NAVIN FLUORINE INTERNATIONAL LIMITED

NIRAJ B. MANKAD
Vice President Legal & Company Secretary

Encl.: as above

W

A
ARVIND MAFATLAL GROUP

The ethics of excellence
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NOTES :

1 Standalone Statement of Assets and Liabilities (X in Lacs)
Particulars As at As at
30.09.2014 31.03.2014
(Unaudited) (Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Share capital 976.61 975.72
(b) Reserves and surplus 54,054.09 53,209.80
Sub-total - Shareholders' funds 55,030.70 54,185.52
2 |Non-current liabilities
(a) Long-term borrowings 1,173.09 -
(b) Deferred tax liabilities (Net) 3,216.11 3,315.58
(c) Other Long term liabilities 2,305.51 2,305.51
(d) Long-term provisions 452.75 384.49
Sub-total - Non-current liabilities 7,147.46 6,005.58
3 |Current liabilities
(a) Short-term borrowings 2,985.56 5,699.57
(b) Trade payables 6,822.96 5,823.58
(c) Other current liabilities 1,853.29 1,351.29
(d) Short-term provisions 1,077.36 1,154.02
Sub-total - Current liabilities 12,739.17 14,028.46
TOTAL - EQUITY AND LIABILITIES 74,917.33 74,219.56
B [ASSETS
1 |Non-current assets
(a) Fixed assets 23,239.75 23,127.39
(b) Non-current investments 12,814.31 13,449.35
(¢) Long-term loans and advances 7,608.02 5,521.44
Sub-total - Non-current assets 43,662.08 42,098.18
2 |Current assets
(a) Current investments 11,644.82 12,844.82
(b) Inventories 7,743.12 5,726.62
(c) Trade receivables 8,255.60 8,287.01
(d) Cash and cash equivalents 669.31 2,528.03
(e) Short-term loans and advances 2,779.33 2,545.84
(f) Other current assets 163.07 189.06
Sub-total - Current assets 31,255.25 32,121.38
TOTAL - ASSETS 74,917.33 74,219.56




The results of the quarter/half-year ended 30" September, 2014 were reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on 20" October, 2014.
They have been subjected to limited review by the statutory auditors.

. The Board of Directors of the Company declared an interim dividend of Rs. 7.50 per share on

97,69,797 equity shares of nominal value of Rs. 10/- each, aggregating to Rs. 732.73 lacs for the
financial year 2014-15.

The Company has charged depreciation based on the revised remaining useful life of the assets as
per the requirement of Schedule II of Companies Act, 2013 effective from 1% April, 2014. Due to
the above, depreciation charges for the quarter and half year ended 30" September, 2014 are
lower by Rs. 94.15 and Rs. 161.43 lacs, respectively. Further, based on transitional provision
provided in note 7 (b) of Schedule II, an amount of Rs. 166.26 lacs (net of Deferred Tax) has been
adjusted with General Reserve.

The Company operates solely in the chemical business segment.

Previous period’s/year’s figures have been regrouped, wherever necessary, to correspond with
those of the current period.

For Navin Fluorine International Limited

"P(v“—*;/uf/»[
. A. Mafatlal

Chairman

Mumbai, dated, 20" October, 2014



Chartered Accountants
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Deloitte

- Tovyer 3 Z?th - 32nd Floor
Haskins & Sells e

Senapati Bapat Marg

Elphinstone (W), Mumbai - 400 013
India

I:
INDEPENDENT AUDITORS’ REVIEW REPORT Pl 481 EARR ALIRGDY

TO THE BOARD OF DIRECTORS OF
NAVIN FLUORINE INTERNATIONAL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of NAVIN FLUORINE INTERNATIONAL LIMITED (“the Company”) for
the Quarter and half year ended 30" September 2014 (“the Statement™), being submitted
by the Company pursuant to the requirement of Clause 41 of the Listing Agreements with
the Stock Exchanges, except for the disclosures in Part II - Select Information referred to
in paragraph 4 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the Quarter
and half year ended 30" September 2014 of the Statement, from the details furnished by
the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No.117364W),
\Q,%\Q AANALN
R.SALIVATI
Partner
(Membership No. 34004)

MUMBALI, 20" October, 2014




