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Dear Sirs/ Madam,

Sub: Limited Review Report

Please find enclosed copy of Limited Review Report issued by Haribhakti & Co. LLP.,
Statutory Auditors of the Company for the quarter ended 30" June, 2015 pursuant to the
Clause 41 of the Listing Agreement.

Kindly take the same on record.
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Yours Cordially,

For Wockhardt Limited
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HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Wockhardt Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Wockhardt
Limited (‘the Company’) for the quarter ended June 30, 2015 (“the statement”) except for
the disclosures in Part |l with respect to ‘Particulars of Shareholding’ and ‘Investor
Complaints’ which have been traced from the details furnished by the Management. This
Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
«Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we ptan
and perform the review to obtain moderate assurance as to whether the Statement are free
of material misstatement. A review is timited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards as specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
Firm Registration No.103523W

p— “_“’__’l‘_l. !4,\_ !‘ S 129
Shailesh Haribhakti
Partner

Membership No.030823

Vitznau, SWITZERLAND
August 10, 2015
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PART |
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2015
PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS YEAR ENDED
ENDED ENDED ENDED 3110312015
30/06/2015 31103i12015 30/06/2014
Unaudited Audited Unaudited Audiled
{Refer notes below) (Refer note 3)
1 Income from operations
{a} Net satesfincome from operalions (net of excise duty) 51,470 49,078 48,544 188,655
{b) Other operaling income - - - E
Total income from oparati (net) B 51,470 49.9l8_ 48,544 188,655
2 Expenses
(a) Cost of malefials consumed 11,269 11,556 11,759 45,201
(b} Purchases of slock-in-lrade 13,196 11,138 9,311 40,214
{¢) Changes in inventories of finished goods, work-in-progress and
stock-in-rade (1,465) {1,405) {973) (5,727)
(d) Employee benefils expensa 11,479 10,813 9,675 40,962
{¢) Depreciation and amortisation expense 2,507 2,517 2470 10,293
(1) Other expenses 16,792 17,448 16,629 65,554
Total exp 53,778 52,067 47,871 196,497
3 Profit / (Loss) [ram operations before other income,
finance costs and exceptional itams (1-2) (2,308) 2,989) . (e42)
4 Other incomie 245 807 475 46,511
4a  |Exchange fluctualion (gair) / loss 168 (1) 296 1,708
5 Profit / (Loss) [rom ordinary activities before linance
costs and exceptional items (324 *4a) ) (2,181) a5 36i961
6 |Finonce cosls 1.031 639 493 1.918]
7 Profit / (Loss) from ordinary activities after finance
costs but befoie exceplional items (526 ) {2,512) {2,620) 358 35,043
8 Exceplional lems profil / {loss)
9 Profit / {Loss) from ordinary activities before tax (7 X 8) (2,512) (2.820) 150 35,043
10 |Tax expense (14) (1.414) (176) 1.861
1 11\';; Profit / (Loss) from ordinary activities after tax (9 £ (2,498) (1,406) 535 33,182
12 |Extenordinary lloms (nat of lax expense of RE lakhs) - - - .
13 |Net Profit/ (Loss) for the period (11 £ 12) (2,498) (1,406) 535 33,182
14 |Paw-up equity share capital (face value Rs. fil- exch) 6,510 5,504 5,500 5,504
15 Reserve excludin) Revaluahon Reserve as per balance sheel of
previaus accounting year - 101.650
Earnings per share [befare extraordinary ilams) (of [{a 5/« each) )
16.i [(ncit annualised")
(2} Basic (Rs ) (2.27) (1.28)* 0.49° 30.17
(b) Diluted (Rs ) (2.27)" {1.28)" 0.48" 29.82
Earnings per share (aher exraardimary nems) (ol Rs. 5/ each) (not
16.ii |annualised")
(4} Basic (Rs ) (2.27y (1.28) 0.49° 3017
{b) Diluted {Rs.) (2.27)" (1.28)" 0.48* 20.82
PART Il
Select information for the Quarter Ended June 30, 2015 T =
PARTICULARS 3MONTHS 3MONTHS IMONTHS VEAR ENDED |
ENDED ENDED ENDED 31/03(2015
B 30/06/2015 31/03/2015 30/06/2014
A}  |Particulars of Shareholding B
Public shareholding
- Number of sharcs 28,075,661 27,943,161 27,871,988 27.943.161
- Percentage of shareholding 25.48% 25.39% 25.34% 25.39%
Promolers and Promoter Graup Shareholding
2y Pledged! Encumbered
» Number of sharus Nil Nil Nil Nil
« Parcentage of shares (as a % of the lolal shareholding of
proamoter and proioter group) 0.00% 0.00% 0.00% 0.00%
- Percentage of shares (as a % of the total share capilal of the
Company) 0.00% 0.00% 0.00% 0.00%
) Mon-encumbersd
- Numbes of shares 81,985,382 81,985,382 81,985,382 81,985,282
. Percentage of shiares (as a % of the total shareholding of
premoler and protncter group) 100.00% 100.00% 100.00% 100.00%
- Percentage of shares {as a % of the tolal share capital of the
Company) 74.39% 74.48% 74.53% 74 48%
B} |Investors Complaints 3 MONTHS ENDED 30/06/2015
Pending at (he beqining of Ihe quarter Nil
Recewved dunng Ihe guarter Nil
Disposed of dunni) the quarter Nil
Remaining unresolved al the end of the quarter Nil
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The rasulis were raviewed by the Auda Commitiee at tair mestng held on August 08, 2015 and,approved by lhe Bo
imitad raview by ihe Auditars,

During tha quarier, the Company has afioted 132,500 equity shares of 3ca value of Rs. 5 each pursuant to exercise of employoa stock opiiona.

Figures for \he quarter ended March 31, 2015 are the balancing figures between the audiled figures In respect of the ful
relevant financial year.

Effective April 1, 2018, the Company Has execcised oplion givan under paragraph 164 of Accouning Slandard for The Effects of Changes in Foraign Exchai

ard of Owaclors al Iheir maaling held on Augusl 10, 2015 and, have teen subjact o

I inancial year and the unaudited reviewed figures up 1o the third quarter of the

nge Rales (AS 11) prescribed under Sectlon
assel 8re adjusted in fixed assels and deprecialed over the

131 of the Companies Act, 2013 whereby exchange dith &5 arning an long tarm forelgn corency monelary {tems relating (o
balonce Iife of such sssals and in othor cases are accumudated in Forelgn C
fliabitty. The bal ding(debit) (A FCMTOA o3 on June 30, 2015 4 Re. A26 lakha

Tha Company is exclusively into Ph tical business Segment

Purausnl to the amalgamation of Wockhardl Biopharm Limned and Vinion Healthcare Limited with thi Campany w.e.f April 01, 2014
figures of current quarter ase siriclly nol comparable with the figures for quarters anded March 33, 2015 and June 30, 2014

Previous period figures hava been recast/ re-grouped to conform 10 tha curtent period's presentation.

Vitznau, Switzerland
Date : August 10, 2015

wrrgncy Monstary e Translation Difference Accounl (FCMTDA} to be amorilsed over balance pariod of long lerm

4hich was accounled for during Ihe quarter ended March 31, 2015. the

FOR WOCKHARDT LIMITED

1 . -

VW A
H F KHDRAKIVALA
CHAIRMAN




