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IL&FS Investment Managers Limited

The IL&FS Financial Centre T +9122 2653 3333
Plot C-22, G-Block F +9122 2653 3056
Bandra Kurla Complex W www.iimlindia.com

Bandra East
Mumbai 400 051

October 1, 2019 India
Corporate Identification No - L65999MH1986PLC147981
The Manager
The Listing Department
National Stock Exchange Limited
Exchange Plaza, 5™ Floor
Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E),
Mumbai 400 051

NSE Symbol : IVC
BSE Security Code : 511208
ISIN : INE0O50B01023

Re i Results and Limited Review Reports for the quarter ended June 30, 2019

Dear Sir :

We refer to our letter dated September 30, 2019 on the captioned subject and enclose herewith
a copy of the Press cuttings of the advertisements in respect of the Extract of the
Consolidated Financial Results for the quarter ended June 30, 2019 as approved at the
Board Meeting held on September 30, 2019 as published in the following newspapers on
October 1, 2019

(D Financial Express - English

2) Navshakti - Marathi

Kindly take the same on record

Thanking you,

Yours sincerely,

AR

Sanjay Mitra
Company Secretary

Encl : As above
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2019

{2 in lakhs)

Particulars

Quarter Ended
30.06.2019
{Unaudited)

Quarter Ended
30.06.2018

Quarter Ended
31.03.2019
{Unaudited)

Year Ended
31.03.2019
{Audited)

(Unaudited)

1,165.33 2,706.21
(472.20) 467.12
(412.20) 467.12
C@es09) | 26487
(496.46) 761.80
6,280.85 6,280.85

2,658.69
1,118.48
1,244.13

10,283.19
1,869.97

Total Income from Operations (net)

Net Profit/{Loss) for the period (before tax and Exceplional items)

(977.17)
(1,367.72)
(710.32)
6,280.85

| Net Profil/{Loss) for Ihe period before tax (after Exceplional items)

1,319.42
1,256.15

Net Profit/(Loss) for the period after tax (after Exceptional items)

Total Comprehensive Income/{Loss) for the period

Equity Share Capilal 6,280.85

Earnings Per Share (Face Value of ¥ 2/- each) .
Basic and Diluted (0.15) 0.08 042 {0.44)

17,695.37

Other Equity - - -

Note:

(1) The Standalone and Consolidated Financial Results of IL&FS Inves.lmenl Managers Limited {the "Company”) have been reviewed by thie Audit Committee at its
meeting held on September 30, 2019 and subsequently approved by the Board of Directors of the Company at its meeting held on September 30, 2019. The financial

results for the quarter ended September 30, 2019 have been reviewed by the Stalutory Auditors of the Company

The Ministry of Corporate Affairs (MCA), Government of India, has vide its letter dated October 1, 2018 initiated investigation by Serious Fraud Investigation Office
(SFI0) against IL&FS and its subsidiaries (including the Company) under Section 212(1) of the Companies Act, 2013. As a part of its investigation, SFIO and
Enforcement Direclorate (ED has been seeking information from the Group on an ongoing basis. The investigation is in progress and the Group s fully cooperating with
the invesligation agencies. On December 3, 2018, MCA on the directions of the National Company Law Tribunal, Mumbai (NCLT) has impleaded various Group
Companies of IL&FS (which includes the Company) as Respondents to the Petition filed by them on October 1, 2018, Further based on another petition of the MCA
under Section 130 (1) of the Companies Act, 2013, the NCLT has, on January 1, 2019, ordered re-opening of books of accounts for the past financial year 2012-13 to
financial year 2017-18 of IL&FS, IFIN and IL&FS Transportation Networks Limited ('ITNL' a fellow subsidiary). While the Group, based on its current understanding,
believes lhat the above would not have a material impact on the financial results, the implications, if any, arising from the aforesaid developments would be known only
after the aforesaid matters are concluded and hence are not determinable at this stage

A major portion of the existing lunds being managed/advised by the Group are approaching their end of term over the next 12 months which is fikely to result in
significant reduction in the Group's fee revenue thereafter. Management expects that its future income from exisling funds being managed/advised together with liquid
assets held by the Group as at June 30, 2019 will be adequately sufficient to meet the Group’s existing and future obligations arising over the next 12 months.
Management believes that, subject o receipt of necessary Board approvals, the Group has adequate funds to commit seed capital for new fund raise as part of its
efforts to increase revenues. Further, NCLAT vide its order dated February 11, 2019 has also classified the Group under the "Green Category” based on a 12 month
cash flow solvency test, which enables the Group to continue to meet allits payment obligation {both financial and operational) as and when they become due

Meanwhile, lhe IL&FS Board has been working on a resolution plan, with a view to enable value preservation for stakeholders of IL&FS Group. The resolulion plan,
inter alia, involves sale of assets/ businesses/companies owned by IL&FS. And in this regard, the IL&FS Board has on December 21, 2018 and September 27, 2019
invited a public Expression of Interest (Eol) for its sale of entire stake in the Holding Company. Accordingly, the .Group's ptans for new fund raise have been kept on
hold pending completion of the stake sale and while there is material uncertainty wilh regard to the stake sale, management believes that use of the going concem
assumplion for preparalion of these financial resulls is appropriate

The above is an extract of the detailed format of year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBJ {Listing and Other

Disclosure Requirements) Regutations, 2015. The full format of lhe unaudited Financial Results are available on the Stock Exchange websites at
http://www.nseindia,com/ and hitp:/www bseindia.com/. The same are also available on lhe Company websile at : http:/www.iimlindia.com/financials.aspx

(5) Additional Informalion on Standalone Financial Resulls is as below : (% in lakhs)

Particulars

Quarter Ended
30.06.2019
(Unaudited)

Quarter Ended
30.06.2018
{Unaudited)

Quarter Ended
31.03.2019
(Unaudited)

Year Ended
31.03.2019
(Audited)

Tolal Revenue

845.07

1,068.06

1,034.46

490283

Profit before tax

371.75

248.02

212.39

1,471.31

Profit after tax

324.59

198.86

110.25

1,017.99

For the Order of the Board

Sd/-

Chief Executive Officer
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