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chennai 600 086.
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Rane (Madras) Limited

RMUSE/07/2016-17 May 20,2016

BSE Linited (BSE)
Corporate Rel ation sh i p De paft ment,
1st Floor, New Trading Ring, PJ
Towers.
Dalal Street. Mumbai 400 001

Listing Depañment
National Stock Exchange of lndia Limited (NSE)
Exchange Plaza, Stn Floor, Plot No.C/1, 'G' Block,
Bandra Kurla Complex, Bandrc (E),

Mumhai -400051.

Code No.532661 Code: RML

Dear Sir / Madam,

Ref: Our letter dated April ll, 2016 vide letter no. RMUSE/04/2016-,17

Sub: Outcome of Board Meeting - under Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Rogulat¡onE, 2015 (SEBI LODR)

The board of directors of the Company st the meet¡ng held today (May 20, 2016) hûvo inter
alia approved the audited standalone and consolidated financial results for the quarter
and year ended March 31,2016, as recommended by the Audit Committee at its meeting
held on May 20,2016.

The audited standalone and consolidated financial results along with the auditor's reports
issued by M/s Delo¡tte Haskins & Sells, Staiutory Auditors and'Form A' (for standalone and
consolidated financial results) are enclosed as per regulation 33 of SEBI LODR. A re
release relating to the said audited financial resulis is also enclosed. The financial results will
be uploaded on the website of the Company www,rane.co,in lRegulation 461.

The extract of audited standalone and consolidated financial results for the quarter and
year ended March 31, 2016 will be published in newspapers, i.e., 'Business Standard' and
'Dinamani' [Regulãtion 47].

The meeting of the Board of Directors commenced al 12:00 Noon and concluded at 2.30 P.M.

Kindly take this on record as compliance w¡th the relevant regulations of SEB: LODR and
acknowledge receipt.

1 . Audited standalone & consolidated financial results
2. Form A (Standalone & Consolidated)
3. Statutory Auditor's report on Standalone & Consolidated financial results
4. Press Release dated May 20,2016

lel ivl l+ ¿öll ¿+t¿
Fax i 91 44 2811 2449
URL : www.rane.co.in

Encl: a/a
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I EqUIY AND UASIUIIEs
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(d) olhêrúrêntlrabllrliôi

lá) coÒdwlìl on consõlrdárrõñ
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k) €dh and 63h.quiv¡lent3

{dl shoÊr€.m loåns ánd advânæ5
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R€glstered olflce:
" Malthrl "
132, Cathedral Road,
chennai 600 086.
lndia.
CIN : 165993TN2004P1C052856

Rane (Madras) Limited

FORM A

(Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015

Refer Audit Report dated May 20, 2016 on the standalone financial statements of the Company.

(Membership No.29519)
Statutory Aud¡tor

let i v1 11 ¿ó11 ¿41 ¿

Fax i91 44 2811 2449
URL : www.rane.co.in

Place: Chennai
Date: May 20, 2016

Chief Financial Officer

ln
vv

M Lqftshminarayan
Chairman - Aud¡t Committee

1. Name of the company Rane (Madras) Limited

Annual standalone financial statements for
the vear ended

March 31, 2016

Type of Audit observation Un-modified

4 Frequency of observation Not applicable

á>}nq
Èi/ "MArrHRr" \2Èl 132 \ì-
,i. I oATHEORAL ,l*.r\ ROAD /-(or',);.rlq



Deloitte
Haskins & Sells

Chà¡lered A(countantt
AsV N Ramèna Tower
52, Veñkatnðrâyanã Road
1' Nagâr, Chennài- 600 017

fel : +91 (44) 6688 5000
Fåx +91 (44) 6688 50s0

INDEPENDENT AUDITOR'S REPORT TO
THE BOARD OX'DIRECTORS OF'RANE
MADRASLIMITEI)

1. We have audited the accompanfng Statement of audited Standalone and
Consolidated Financial Results for the Quarter and Year ended 31/03/2016
("the Statement"), of RANE (MADRAS) LIMITED ("the Company') being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015. This Statement,
which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements which is in
accordance with the Accounting Standards prescribed under Section 133 of the Companies
AcL, 2013, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

A¡ audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the Statement. The procedures selected depend on the auditor's judgncnt,
including the assessment ofthe risks ofmaterial misstatement ofthe Statement, whether due
to fraud or enor. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order
to design audit procedures that a¡e appropriate in the circumstances, but not for the purpose
ofexpressing an opinion on the effectiveness ofthe Company's internal control. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement.

We believe thatthe audit evidence we have obtained is sufltcient and appropriate to provide
a basis for our audit opinioir.

f,ffiM t



Deloitte
Haskins & Sells

3. In our opinion and to the bestofour information and according to the explanations given to us,

the statement

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards

and other accounting principles generally accepted in India of the net profit and

other financial information ofthe Company for the year ended 31103/2016.

4. The Statement includes the results for the Quarter ended 31/03/201,6 being the balancing
figure between audited figures in respect ofthe ñ¡ll financial year and the published year

to date figures up to the third quarter ofthe current financial year which were subject to
limited review by us.

For Deloitte Haskins & sells
Chartered Accountants

(Firm'È Registration No. 008072S)

Chennai, May 20,2016



Reglst€red Otfìce:
' N4althri "
132, Cathedra¡ Road,
Chennai 600 086.
lndia.
CIN : L65993TN2004P1C052856

Rane (Madras) Limited

FORM A

(Pursuent to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulâtions,20l5

Refer Audit Report dated May 20, 2016 on the consolidated financial statements of the Company.

For Deloitte Haskins & Sells
Chartered AccÖuntants

For Rane (Madras) Limited

tet 
"91 

44 :¿ö11 Z4t2
Fax :91 44 2811 2449
URL : www.rane.co.in

Ghief Financial Officer

t/Lw,/
M Ldksh6¡narayan
Chairman - Audit Committee

1 Name of the company Rene (Madras) Limited

2
Annual consolidated financial statements for
the vear ended March 31, 2016

Type of Audit observation Un-modified

4 Frequency of observation Not applicable

(Firm Registration No.008072S) , /t./^ 0 t/*
-"<2-t'- 

Yto*""'r ()
Ged(ha Suryanarayanan ( \ ( \ S Parthasarathy
Partirer \-J \J Ch¡ef Execut¡ve Officer
(Membership No.29519)
Statutory Auditor

,ffiat^

Place: Chennai
Date: May 20, 2016
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Deloitte
Haskins & Sells

INDEPENDENT AUDITOR'S REPORT
TO TI.IE BOARD OF DIRDCTORS OF
RANE (MADRAS) LIMITED

1. We have audited the accompanying Statement of audited Standalone and Consolidated Financial
Results fo¡ the Quarter and Year ended 31/0312016 ("the Statement"), of RANE (MADRAS)
LIMITED ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries

together referred to as "the Group"), being submitted by the Holding Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Holding Company's
Management and approved by the Board ofDirectors, has been prepared on the basis ofthe related

consolidated financial statements which is in accordance with the Accounting Standards prescribed

under Section 133 of the Companíes Acf, 2013, as applicable, and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the Statement is fiee
from material misstatement. An audit involves performing procedures to obtain audit evidence about

the amounts and the disclosures in the Statement. The procedures selected depend on the auditor's
judgrnent, including the assessment ofthe risks of material misstatement ofthe Statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Holding Company's preparation and fair presentation ofthe Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion
on the effectiveness of the Holding Company's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation ofthe Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls

for our audit opinion.

3. We did not audit the financial statements of one subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 99.94 crores as at 31103/2016, total
revenues ofRs. 29.17 crores for the year ended31l03l2016, and total loss after tax ofRs. 7 .27 tores
for the year ended 31/03/2016, as considered in the consolidated financial results. These finanoial
statements have been audited by other auditors whose reports have been furnished to us by the

Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures

included in respect ofthis subsidiary, is based solely on the reports ofthe other auditors.

Challered Accounlðntt
ASV N R¿mdnà Tower
52, Venkâtnar¿yãna Road
f' Någar, Chennâi - 600 017

Tel | +91 (44) 6688 5000
tåx : +91 (44)6688 5050



Deloitte
Haskins & Sells

4. In our opinion and to the best ofoul information and according to the explanations given to us, al'ìd

based on the consideration ofthe reÞofts ofthe other auditors referred to in paragraph 3 above, the

Statement:

a) includes the results ofthe following entities:

b) is presented in accordance with the requirenÌents of SEBI (Listing Obligations and Disclosure

Requirements) Regulâtions, 2015; and

c) gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting plinciples generally accepted in India of thc consolidated net profit and other financial
information ofthe Group for the year ended 31/03/2016.

5. The Statement includes the results for the Quafter ended 3llß/2}16 being the balancing figure
between audited figures in respect ofthe full financial year and the published year to date figures up

to the third quarter ofthe current financial year which were subject to limited review by us.

ó. The consolidated financial results includes the unaudited financial statements ofone subsidiaÍy whose

fìnancial statements reflect total assets of Rs. 0,12 crores as at 3110312016, total revenue of
Rs. Nil for the year ended3ll03l2016, and loss after tax ofRs. 0.13 crores for the yeat ended 3l/03/2016,
as considered in the consolidated fìnancial resulls. Our opinion on the Stâteflent, in so far as it rcl¡ltos to

the amounts and disclosures inoluded in respeot of this subsidiary, is based solely on such unaudited

financiâl statements. In our opinion and aocording to the information and explanations given to us by the

Management, these fìnancial statements are not mâterial to the Group.

Our opinion on the Statement is not modified in respect ofour reliance on the financial statements

ceftified by the Management.

For Deloitte Hâskins & Sells

Chartered Accountants

(Fitm's Registration No. 008072S)

C.-*"^
I c""u

Rane (Madras) International Holdings, 8.V.,
Netherlands
Rane Precision Die Casting, Inc. , United States of
America

Chennai, May 20,2016

(Membership No.29519)



Press Releqse
Rone (Modtos) limited teporls slrong full yeor resulls for FY l6

. So/es & Operolionol incorne of Rs, 860.91 Crores up 10.5% over previous yeor

. Profits betore foxotRs. 18.óó Crores up 10.8% over prevìous yeor

. Nef Profit ol Rs. 14.09 Crores up 13.2% over previous yeor

Chennoi,20rh Moy 201¿: Rone (Modros) Limifed (RML); (BSE:532óó1, NSE: RML), o leoding monufoclurer of

steering ond suspension products ond die cosling producls, lodoy onnounced ils results for fhe yeor ended

3lsr Morch 201ó.

The Compony registered Soles & Operot¡ng lncome of Rs. 8ó0.9I Crores for the currenf yeor os ogoinst

Rs. 228.88 Crores for the previous yeor. In lhe domestic morkeï, steering ond linkoges business regisiered

good growth os we secured new business in Possenger Cor ond Medium & Heovy Commerciol Vehicle

segmenis. However, lhe decline in Form Troclor ond Smoll Commerciol Vehicle volumes creoled heodwinds

1o our soles performonce. The Compony hod o chollenging fime in fhe Aftermorket segment, bul wilh lhe

introduction of severol new producls, monoged o heollhy growlh. In lhe exports morkel, die-costing

business experienced morginol decline due lo unfovouroble producf mix. Export soles consliluted 23% of the

lolol soles for the yeor.

The compony wos oble 1o mifigote cosl pressure such os inflolionory lobour ond power cosl, excepl¡onol

expend¡lure such os VRS ond ocquisilion reloted expenses, through slringent cost control meosures.

"We ore pleosed with the conlinuing progress of RML ond its performonce in FYIó. We hove storted focus¡ng

on business from Globol Tier I componenl monufoclurers ond seeing good momentum in fh¡s spoce. We

hove continued lo win new businesses from OEMS ¡n Indio ond g¡obolly. We hove olso enhonced our

copobilifies ond invested in slole-of-the-orl R&D focil¡ty lo help us design ond volidote new producls lhol

would meei our globol customer requirements." sold [. Gonesh, Choirmon, Rdne Group,

The summory ot slondolone f¡nonciol performonce is g¡ven below:-

(R s. Crores)
,,. .,.,..,?9,,!:9 

-.r:{ì. 2014- 1 5

Soles ond Operoling Revenues 7 78.88

Other lncome . 'ì .58 r.09

Operoling PBT {before excépf ionol ¡lems) 20.08

Excepfionol [(Expenses)/ Income] llems* t,,12';,.,'7;:9) (3.24)

Profil before lox 16.84

Profif ofter Tox 't 2.44

Eornings per shore (EPS) {Rs.) .:'112.:,:77:, .20
r'f\ADÞì
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ffi
Exponding Ho¡¡zons

*Exceplionol item includes Voluntory Relirement Scheme (VRS) expenditure of Rs,2.70 Crores for the yeor

ended Morch 3l , 201 ó ond Rs. 3.24 Crores for the yeor ended MÕrch 3l , 2015.

During the quorter ended Morch 31, 201ó, the Compony hos ocquired Rone Precision Die Cqsling lnc.,

Kenlucky, UsA {RPDC) lhrough its Wholly owned Subsidiory (WOS) Rone {Modros) Inlernotionol Holdings B.V,

The Netherionds {RMIH). Dur¡ng the quorler lhe Compony hos invesled o sum of USD 2.02 million inlo RMIH /
RPDc through o combinolion of equity ond loon.

.- FNDS -

Aboul Rone (Modros) lld.

Estoblished in l9ó0, Rone (Modros) Limiled (RML) is porf of the Rone Group of componÌes, o leoding oulo

componenl group bosed oul of Chennoi. 11 hos lwo div¡s¡ons nqmely S'leering geor (SGP), Sleering qnd

Suspension lÌnkoge Producis (SSLP) division ond Die cosling Producfs division. The Sleering division

monufoclures monuol steering geors, hydroslolic sleer¡ng syslems ond sleering ond suspension linkoge

products. RML holds 39% ond 727" morkel shore in Indio ¡n sGP ond SSLP. The Die cofing division

monufoctures low porosily, high-quolity oluminium die coslings such os sleering housings, engine cose

covers.

Aboul Rone Group

Heodquorlered in Chennoi, lnd¡o, Rone Group is engoged primor¡ly in mqnufoclur¡ng ouÌo componenls for

well over five decodes. Rone Group is o preferred supplier lo mojor OEMS in lnd¡o ond obrood. Through ifs

group componies, it monufoclures Sleering ond Suspens¡on syslems, Friction moter¡qls, Voìve lroin

componenls, Occuponl sofety sysfems, Die-costing producls ond Aerospoce-grode Wking hornesses. lts

producis seryes o vor¡ely of induslry segments including Possenger Vehicles, Commerciol Vehicles, Form

Troclors, Two-wheelers, Three-wheelers, Roilwoys ond Slol¡onory Engines.

For lurlher infofmollon pleose conf ocf :

Ms. V Usho
Corporote Communicolions, Rone Group
lel: +91 44 4229 2443

Ms. Pqvllhro [okshmonon
brond-comm
Tel: +91 98409 9ó840


