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THE INDIAN HOTELS COMPANY LIMITED
AUDITED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2012

| T/ lakhs
Quarter Ended \:‘ear Ended |
ltems i ;
| Toa |z | Cmn |fesane
Net Sales/Income from Operations 39647 56015 36954 180873,
Cther Operating Incoma - - - h'
Total Incame 39647 S&01E. 389854 180873
Expenditura l
a, Consumption of Raw Materials 3639 4383 3136 1528??
b. Employee Benefits Expense 11608 1 1992 11024 | | 47138
¢ Licence Fees 7536 4313 2162 11811 |
d. Fual, Powar and Light 3829 3400 3218 13292 .
e. Depreciation and Amortisation Expense 3085 a8 2758 | 11390 j
f. Other Expenditure 11431 15998 10628 : 52862
Total Expenditure 36138 43285 32928 151870
Other Income 745 1085 1502 5598
Profit before Finance Costs and Exceptional Items 4254 13825 5528 34802 |
Finance Costs 2989 3058 2256 11188 ,
Profit after Finance Costs hut bofora Exceptional tems 1265 10767 3z2rz . 23603 |
Exceptianal flem - Exchange Loss on Long term borrowings {642) (111} - ! (875)

Excaptional item - Others - - - i 264

Profit from Ordinary Activities before tax 623 10856 azrz ! 22992

Frovision for Taxes 220 7487 1144 11812
Minimum Alternative Tax Cradit - (3362) - (3362)

Profit from Ordinary Activities aftar tax ‘ 403 6521 2131 14835

P p Eauly Share Captl (1tr s

Reserves (extluding Revaluation Reserves) 316749

Earnings Per Share ()

Basic and Diluted (" not annualised) *0.05 * D.Blﬂ *0.28 0 1.81 .
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THE INDIAN HOTELS COMPANY LIMITED
ALIDITED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2012
Guarter Ended Yaar Ended
toms Jun 30, Mar 31, Jun 30, Mar 31,
2012 2012 2011 2012
Partizulars of Shareholding
Apgregete of Public Shareholding:
Nurnber of Sharas 50,44,08,871 50,4406 671 50,44.08,671 50,44.06.671
' |
Parcentage of Sharehalding G247 GE.42 B6.42 BE.42
i
Prometers and Pramoter Group Sharetolding:
4) Pledged/Encumberad
MNumber of Shares - - - -
Parcentage of Sharea (as a|% af the talal . B _ .
shareholding of promaler and promoter group)
Percentage of Shares (a5 &% of the latal } _ _ }
share capital of the campany)
B) Mon-ancumbered
Numbar of Shares 30,30,88,118 2550,66,118 25,50,88,118 26,50,66,118
Percantage cf Sharas (8s a(% af the total
sharehalding of pramatar and promoter group) 100.00 100.00 10a.00 1a0.a9
Pearcantage of Sharas {as a(% of the total
share capital of the campany) 37.83 33 58 33.58 33'513
Quarter Ended
Itams Jun 30,
2012
Investar Complaints
Carmplaints autstanding at the beginning of the querter .
Recetved during the quarter 3 !
Dispased off during the quarter 3
Remalning unrasulved at the end of the quarter
7
l
I
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1. Net Sales/Income from
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L Operations for the quarter ended June 30, 2012, improved

. . . . -
by 7% over the corresponding period of the previous year. In view of the seasonality
of the sector, the financial results for the quarter are not indicative of the full ye.r’s
expected performance, nor are these comparable to the results of the quarter ended

March, 2012,

. 480,00,000 Warrants issued to Tata Sons Ltd aggregating to T 49747 lakhs have been
converted into fully paid equity shares on June 22, 2012,
aforesaid are eligible to dividend of ¥ 1/- per share for the year 2011/12.

The equity shares issued as

. During the quarter, the Company has raised T 20000 lakhs through private
placement of Non-convertible Debentures, redeemable ar a- premium.

The

redemption premium payable on maturity amounting to ¥ 9424 lakhs and expen-es

in relation to the aboye issue amounting to ¥ 70 lakhs, after netting of tax
aggregating ¥ 3080 lakhs, has been set-off against the “Securities Premium Accourt”

1 accordance with Section 78 of the Companies Act, 1956,

In aceordance with the policy on accounting for hedges on net investments in fion-
integral foreign operatiohs, the foreign currency translation loss accumulated in the
Hedge Reserve Account during the quarter ended June 30, 2012, relating to hedgod
Foreign Currency Monetary items is T 8310 lakhs, Conversely the translation gain
on the shareholders deposits in non-integral foreign operations is accumulated in the

Foreign Currency Translation Reserve Account,

The auditors in their report have invited attention to the Company’s exposures in
long-term investments anld advances (including rthrough wholly-owned subsidiarie;)
given to certain companies aggregating ¥ 158071 lakhs, wherein the carrying costs ¢f

these investments as at

June 30, 2012, significantly exceed their book/marker

values as on thar date. In view of the strategic nature of the investments and the

Company’s long term kommitment and strategies,

in the opinion of the

Management there is no diminution, other than temporary, in the value of the afor:

said investments.

Disclosure of segment-wise information is not applicable, as hoteliering is the

Company’s only business segment.

Figures for the previous year and periods have been regrouped, wherever necessary,

to conform to the current period’s presentation.

b
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8. The aforementioned results were reviewed by the Audit Committee of the Board on
August 7, 2012, 5ubseq1|.1ent1y approved by the Board of Directors at its meeting lield
on August 8, 2012 and have been audited by the Statutory Auditors of the
Company.

For THE INDIAN HOTELS COMPANY LIMITED

August 8, 2012

Registered Office:
Mandlik House,
Mandlils Road,
Mumbai 400 001.

In rerms of our report attached.

For DELOITTE HASKINS & SELLS For PKF SRIDHAR & SANTHANAM,
Chartered Accountants Chartered Accountants

Sanjiv V. Pilgaonkar §. Ramakrishnan

(Partner) (Partner)

Membership No. 39826 Membership No. 18967

Mumbai, August 8, 2012
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DELOITTE HASKINS & SELLS

Chartered Accountants
12 Dr Annie Besant Road
Opposite Shiv Sagar Estate
Worli

Mumbai 400 018

AUDITORS’ REPORT

S1+22+22027442 F.

PKF SRIDHAR & SANTHANAM
Chartered Accountants

KRD Gee Gee Crystal

No, 91/92, 7" Floor

Dr. Radhakrishnan Salai, Mylapore
Chennai 600 004

TO THE BOARD OF DIRECTORS OF
THE INDIAN HOTELS COMPANY LIMITED

1. We have audited the accompanying Statement of Financial Results of THE INDIAN

HOTELS COMPANY

LIMITED (“the Company™) for the quarter ended June 30,

2012, (the “Statemnent™) being submitted by the Company pursuant to Clause 41 of the

Listing Agreements with
the related interim fin
Management and has bee

the Stock Exchanges. This Statement, prepared on the basis of
ancial statement, is the responsibility of the Company’s

n approved by the Board of Directors. Our responsibility is to !

express an opinion on the Statement, based on our audit of the related intgrim financial I
- statement, which has beep prepared in accordance with the recognition and measurement

\

%.

principles laid down in Accounting Standard (AS$-25) on Interim Financial Reporting :
notified under the Cornpames (Accounting Standards) Rules, 2006 and other accountmg !
principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards

generally accepted in Ind

to obtain reasonable assurance about whether the Statement is free of material .
An audit includes examining, on a test basis, evidence supportlng the
amounts and the d15clo§ures in the Statement. An audit also includes assessing the |

misstatements.

accounting principles uscd and the significant estimates made by the Management, as

well as evaluating the overall Statement presentation, We believe that our audit provides a |

reasonable basis for our ¢

[n our opinion and to the
below, and according to t

(i) is presented in ac
Agreements with th

(ii) gives a true and fa

pinion.

best of our information, read with our comment in paragraph 4
he explanations given to us, the Statement:

caordance with the requirements of Clause 41 of the Listing
e Stock Exchanges and

Company for the quarter ended June 30, 2012,

ia, Those Standards require that we plan and perform the audit |

ir view of the net profit and other financial information of the :
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4. Without qualifying our o

describes the uncertain
aggregating ¥ 158,071
diminution arising in res

the number of shares as well as the percentage of shareholding in respect of the aggregate

amount of public sharcholding, pledged / encumbered shares and non-encumbered shares
of promoter and promoter group shareholders, in terms of Clause 35 of the Listing
Agreements and the pamculars relating to the undisputed investor complaints,

For DELOITTE HASK
Chartered Accountants
{Registration No.117366

il

pinion, we invite attention to Note no. 5 of the Statement which
ty telated to long-terrn investments and other exposures |
lakhs, The Company’s reason for regarding the potential |
pect of these investments to be temporary in nature, has been
explained in the same note.

. Further, we also report that we have traced from the details furnished by the Management,

(INS & SELLS

W)

SANJIVY, PILGAONKAR

{Partner)

(Membership No, 39824)

MUMBAI, 8" August, 2

012
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For PKF SRIDHAR. & SANTHANAM
Chartered Accountants
{Registration No. 0039908)

it

5. RAMAKRISHNAN
{Partner)
(Membership No. 18%67)

TOTAL P.B&7



