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March 27, 2014

BSE Limuted \/(ational Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza

1°" Floor, New Trading Ring, Bandra Kurla Complex

Rotunda Building, P. J. Towers, Bandra (E)

Dalal Street, Fort, Mumbai 400 051

Mumbai — 400 001.
Dear Sirs,

Subject: Outcome of the meeting of the Board of Directors of The Indian Hotels
Company Limited (the “Company”) held today

This is in furtherance to our intimation letter dated March 24, 2014 reparding the Board
meeting of the Company scheduled on March 27, 2014. In accordance with the tequirements
of the Equity Listing Agreement entered into by the Company with the BSE Limited and The
National Stock Exchange of India Limited, we would like to intimate that the Board of
Directors of the Company at its meeting held on March 27, 2014 has, infer alia, considered and
approved, subject to the approval of the shareholders of the Company to the extent applicable,
and receipt of relevant apptrovals from regulatory authorities, as may be required, issue of
compulsory convertible debentures by way of a rights issue to the existing shareholders of the
Company on a record date for an amount not exceeding I 1,000 crores in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009, as amended.

The terms and conditions of the Rights Issue including the rights entitlement ratio, the issue
price, record date, timing of the Rights Issue and other related matters shall be decided
subsequently by a duly constimted committee of the Board.

The Board has also approved, subject to the approval of the shareholders of the Company, the
re-classification of the authorized share capital of the Company compising of ¥ 2,000,000,000
divided into 1,000,000,000 equity shates of ¥ 1 each and 10,000,000 cumulative redeemable
preference shares of ¥ 100 each into 2,000,000,000 equity shares of ¥ 1 each aggregating to
¥ 2,000,000,000.

‘The above is in compliance with the applicable provisions of the Equity Listing Agreement.
Thanking you.

Yours sincerely,

V!

Begjjal D.eea/,

Vicg President - Legal & Company Secretary

cc: The Secretary — London Stock Exchange Ltd.
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