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May 25, 2016

National Stock Exchange of India Ltd. ;

Exchange Plaza, 5" Floor, '

Plot no. C/1, G Block

Bandra-kurla Complex; Bandra (E)

Mumbai- 400 051 Code — VIPIND

-Dear Sir,

Sub : 1) Board Meeting for consideration of Accounts for quarter and year
ended 31* March 2016.
2) Declaration of Final Dividend.

In continuation to our letter dated 16" May 2016, we wish to inform you that the Board of Directors
at its meeting commenced today at 11:00 a.m. and concluded at .30 p.m. have approved the audited
Financial Results for the quarter and year ended 31% March 2016.

Accordingly, in terms of Regulation 33 of the SEBIl (Listing Obligations and Disclosure

~ Requirements) Regulations, 2015, we enclose :

i) Statement showing the audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31st March 2016.
ii) Form A (for Audit report with unmodified opinion)- Standalone and Consolidated; and

iii) Auditors Report on the audited financial results- Standalone and Consolidated.

The Board has decided to hold the 49" Annual General Meeting of the Company on Thursday 28"
July , 2016.

The Board has recommended a final dividend of Rs. 1.40/- (One Rupee and Forty Paise only) per
equity share of Rs. 2/- each for the financial year ended 31* March, 2016. If dividend is approved by
the Members at the aforesaid Annual General Meeting, the same will be paid to the shareholders on
or after 2" August, 2016.

Please take the above on your record and disseminate the same for the information of Investors.

Thanking You,
Yours faithfully,

For V.L.P. INDUSTRIES LIMITED

W,‘WJ

RADHIKA PIRAMAL
Managing Director
(DIN- 02105221)

Encl: as above
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VIP INDUSTRIES LIMITED

DGP House, 5th Floor, 88C, Oid Prabhadevi Road. Mumbal 400 025. INDIA. TEL: +91(22) 6653 $000 FAX: +91 (22} 6653 9089
EMAIL : corpcommi@vipbags.com WEB: www.vipbags.com . ;
Registered Office: 78 A, MIDC Estate, Satpur, Nashlk 422 007. I
: CIN - L25200MH 1968PLC0O 3914 1
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Statement of Assets and Liabilities as at 31st March, 2016
(Rs.in Crores)
Particulars " As at As ot
Standalone Consolidated
31.03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2015
(audited) | “(audited) | (audited) | (oudited)
A |EQUITY AND LIABILITIES
{1) |Shareholder's funds
(a) Share Capital = 28.26 28.26 28.26 28.26 "
(b) Reserves & Surplus 308.09 278.74 311.05 277.49 :
Sub-total - Shareholders' funds 336.35 307.00 336.31 305.75 ',
(2) |Non Current Liabilities g
(a) Other Long - term liabilities 146 146 146 146 '
(b) Long - term provisions 3.93 3.08 3.93 3.08
Sub-total - Non-current liobilities 5.39 4. 54 5.39 4.54
{3) |Current liabilities
(a) Short term borrowings 14.20 31.03 14.20 3103 :
(b) Trade payables 172.20 117.88 174.32 119.04
(¢) Other current liabilities 26.44 2013 26.49 20.44 E
(d) Short - term provisions 26.99 18.62 26.99 18.62
Sub-total - Current liabilities 239 83 187.66 242.00 189.13 P
TOTAL - EQUITY AND LYABILITIES 581.57 499.20 586.70 499 42
B |ASSETS :
(1) [Non - Current Assets
(a) Fixed assets i
(i) Tangible Assets 50.90 54.31 65.58 69.85
(ii) Intangible Assets 0.78 1.12 0.97 1.44 b
(iii) Capital work - in - progress 1.02 109 1.09 i1.09 ,
{b) Non - current Investment 20.17 18.26 0.01 0.01
(c) Deferred tax assets (net) 411 3.10 411 3.10 "
(d) Long - term loans and advances 20.36 25.64 20.80 24 .17
(e) Other non-current assets 4.00 4.50 4,00 450
Sub-total - Non-curren? assets 101.34 108.02 96.56 104.16
(2) [Current Assets
{a) Inventories . 278.11 22272 287.42 226.89
(b) Trade receivables 149.33 111.10 149.33 111.10 :
(¢) Cash & cash equivalents 6.92 7.8 8.03 7.52
(d) Short term - loans and advances 2357 24.31 23.39 24.18
(e) Other current assets 22.30 25.87 21.97 2b.57 : '
Sub-total - Current assets 480.23 391.18 490.14 395.26 t
TOTAL - ASSETS 581.57 499 .20 586.70 499.42
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Form A ‘

(for Audit Report with unmodified Opinion)
[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

Sr.No.| Particulars Details
1. Name of the company V.LP. Industries Limited
2, Annual financial statements for the year | Standalone Financial Statements for year ended
ended 31™ March 2016
3. Type of Audit observation Un Modified AEmphasis-of Matter
4. Frequency of observation Not Applicable
5. To be signed by- For VIP Industries Ltd
o CEO/Managing Director \
O oien]
Radhika Piramal
(Managing Director)
DIN No : 02105221
« CFO For VIP Industries Litd

W

Jogendra Sethi
(Chief Financial Officer)

« Auditor of the company For M.L Bhuwania & Co.

Chartered Accountants
(Firm Registration Number : 101484W)

> AT
Ve
)

FINEE I RY:
Sl b DAl
;

Ashish Bairagra 4h
(Partner) NG
{Membership No. 109931)
VIR Industries Ltd

’ e Audit Committee Chairman

irector & Chairman-Audit

Commiftee)
IDIN:00001250

Place: Mumbai
Dated: 25" May, 2016

VIP INDUSTRIES LIMITED

DGP House, 5th Fioor, 88C. Old Prabhadevi Road, Mumbal 400 025. INDIA. TEL; +91{22) 6653 9000 FAX: +91 (22) 6653 9089
EMAIL : corpcomm@vipbags.com WEB: www.vipbags.com
Reglstered Office: 78 A, MIDC Estate, Satpur, Nashik 422 007.
CIN - LZ5200MH1968PLCO13%14
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Form A

(for Audit Report with unmodified Opinion)
[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

Sr.No, Particulars -~ Details
1. Name of the company V.I.P. Industries Limited
2. Annual financial statements for the year | Consolidated Financial Statements for year ended .
ended 31" March 2016
3. Type of Audit observation Un Modified ~Emphasis-of Matter
4, Frequency of observation Not Applicable
5. To be signed by- For VIP Industries Ltd
» CEO/Managing Director .
M/Nﬁmﬂﬂ
Radhika Piramal
(Managing Director)
DIN No : 02105221
« CFO For VIP Industries Ltd

Jomethi

(Chief Financial Officer)

« Auditor of the company For M.L Bhuwania & Co.
Chartered Accountants

(Firm Registration Number : 101484W)

el

Ashish Bairagra
(Partner)
| (Membership No. 109931)

r VIP Industries Ltd

¢ Audit Committee Chairman

(Indepenilent Diréctor & Chairman-Audit

Commitfee)
IN:00001250

Place: Mumbai o
Dated: 25™ May, 2016

VIP INDUSTRIES LIMITED

DGP House, 5th Floor, 88C, Old Prabhadevl Road, Mumbai 400 025, INDIA. TEL: +91(22) 6653 9000 FAX: +91 {22) 6653 9089
EMAIL : corpcomm@vipbags.com WEB: www.vipbags.com
Reglstered Office: 78 A, MIDC Estate, Satpur, Nashik 422 007.
CIN - L25200MH1968PLCO13914




M. L. BHUWANIA & CO.
Chartered Accountants
F-11, 3td floor, Manek Mahal
90, Veer Nariman Read,
Churchgate
Mumbai — 400 020, India.
T:+91 22 6117 4949
’ F: +91 22 6117 4950
E : info@rmibca.in 3
www.mlbca.in

Independent Auditor’s Report on Statement of Consolidated Financial Results
and Standalone Financial Results of the M/s. VIP Industries Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure -
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF M/s. VIP INDUSTRIES LIMITED

1. We have audited the Statement of Consolidated Financial Results of M/s. VIP
INDUSTRIES LIMITED (hereinafter referred to as “the Holding Company”) and its
subsidiaries i.e. (i Blow Plast Retail Limited & (ii) VIP Industries Bangladesh ]
Private Limited (the Holding Company and its subsidiaries together are referred to 1
as “the Group”) and the Standalone Financial Results for the year ended 31st
March, 2016 attached herewith, being submitted by the Company pursuant to the ]
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure ‘
Requirements) Regulations, 2015. This Statement, which is the responsibility of the
holding company’s management and approved by the Board of Directors, has been
prepared on the basis of the related Statement of Consolidated Financial Results of
the Group and the Standalone Financial Results of the company. Our responsibility
is to express an opinion on these Statement of Consolidated Financial Results and I
Standalone Financial Results based on our audit of such financial statements,
which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard prescribed under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the audit to :
obtain reasonable assurance about whether the financial results are free of -
material misstatements. An audit invplves performing procedures to obtain audit i
evidence about the amounts and the disclosures in the Statement. The procedures {
selected depend on the auditor’s judgment, including the assessment of the risks of '
material misstatement of the Statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Holding Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion,

e e

-




M. L. BHUWANIA & CO.

* ' Charrered Accountants

We did not audit the Financial Statement of the Subsidiary Company VIP
Industries Bangladesh Private Limited whose financial statement reflect total assets
of Rs. 308,587,130 as at 31st March 2016 total revenue of Rs. 305,872,447 and
net cash flows of Rs. 7,780,325 for the period ended on that date, as considered in
the consolidated financial statement. These finanotal statement of the Subsidiary
VIP Industries Bangladesh Private Limited have been audited by another auditor,
whose reports have been furnished to us by the management and our opinion on ‘
the Statement of Consolidated Financial Results, to the extent they have been
derived from such financial statements is based solely on the report of such other
auditor.

3. In our opinion and to the best of our information and according to the explanations :
given to us the Statement: . §

i. include the consolidated financial results of the Group;

ii. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015;
and

ili. give a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India-

a. In the case of the consolidated financial resuits of the Group, of the
net profit and other financial information of the Group for the year
ended 31st March, 2016.

net profit and other financial information of the Company for the year
ended 31st March, 2016.

4. In the Statement, the figures for the quarter ended March 31, 2016 and March 31,
2015 as reported in these financial results are the balancing figures between
figures in respect of the full financial year and the published year to date figure
upto the end of third quarter of the relevant financial year. Also, the figure of the
standalone financial results upto the end of third quarter had only been subjected
to limited review by us and not subject to audit.

1

3

4
b. In the case of the standalone financial results of the Company, of the E'

i

]

For and on behalf of *
M. L. BHUWANIA & CO. :
Chartered Accountants

Firm Registration No. 101484W

’

e e o A

Ashish Bairagra '
Partner
Membership No. 109931

Place: Mumbai
Date: 25t May, 2016
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F- 11, 3rd Floos, Manek Mahal, ’*v?/ R -\
90, Veer Natiman Road, Churchgate, /.., .=, ‘\! o
Mumbai - 400 020, India. N
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Continuauon sheet...




