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FlexiTuff 
VENTURES 

24th  May, 2019 

REF: Flexituff Ventures International Limited (ISIN � INE060J01017), BSE Code-533638, 
NSE Scrip- FLEXITUFF 

Sub: Audited Standalone & Consolidated Financial Results for the quarter & year ended 
31 St  March, 2019.  

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith:- 

1. Audited Standalone and Consolidated Financial Results for the quarter & year ended 31 St 
 March, 2019. 

2. Auditors’ Report on Audited Standalone and Consolidated Financial Results for the 
quarter & year ended 31 st  March, 2019. 

3. Declaration regarding Auditors’ Report with unmodified opinion. 

Encl: - as above 
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]_

we hnv{: audire{, thlr acron]pnnyiilg :iaternent ${ siifida{ane Fi,1:lffi&r 8.csuits .{ Frcxirr]$ yenture,
lntsmarionat Lrmirsd f$nn.rly krown at Fle.{ituif ,nte,n*tirrra,.;;;iJ;;.;"''*,*,r,r'irr" *_quartrr &nd year cn{ted M& n:h 31. ?019 trh* ,Stslefient,}. 

treir.rll :ubnritt*d by ,1.,u f:n *pJny pJ**o* ,olhe requir80]ent n' [egulatt&n.. r ]- 
-"1 lT t::] .ttlllrng 

r-rbls,rtion* ;nrj Dirclos*re ll$q[ir€.n$r&lRe&urati*n!, ?015' as n,odifie., hy crreular do. cui/cQi FAcl r.Lri8r6 ,h r*,1 ..rury 5, 2016.
'rhe sret*ment, ar it ,,u{at*s t0 thf {iuqftr:r *ndeci $arcrr 3t, ?srt, *rc t lr. iu ranein!, riaur*, b*&yeer,Judrted lt6rrdalont' ,rgLrret in rc'-pect rrf ttrc Iuu lin,rncidl yrldr arct tlrc puhrillri(, ,ian"u,on" y*, ,odars figuree rp ti th'* u,Rd 0f the third quarter 0r rtr* tinanciar year, preper*rj i,., a.,ofda$(e with u.k:
locoSlltirn and maa:{,r*,rrent principles laid {io!11 in lneiian ecrot,rirr; il;;;;r; ;;;;";;;;.;_,r,Rcl,ortrng' r'lrrti AS .14';. Tt)L'5r,)rcnr:ntl ,rlsa relntes ,n ,n,. ,"".'-"rlrJ;*;-j,,";;r;:';Jil;p,cpa/cd on tlro [r"1:1i of u,u relatcd 5tdndalonc frnanci:l statcnrdr,., f.,, ur" ;";;.^;*;';,.n-lr',1019, prspaftr'.l ifi ae f{:,r{rEn{e t/rith rhe rndian Ac(r$niins Stanrlanlr prxeribe<l untl*r $etlii}1 .r.13 ar &reomFanid, A{t, ?01;, fead w{th lhe C*mpan* itnuian icer:**tlnt silr"r'"ri nrir." l*r;; ;;;*.{nd olher ai.rurlting prlnciples gen&mliy ace*pted in tnoi;. ThiJiu r*mefil ir ths r"mpon:ii:itity of ttr*
l:n:rl: Y:":::,*nt 1nf 

is a14.rr ove<l by ure Board or Directnrr. i){r ,:}ipffi.tbitiE .i, ro expr**s an$pinl*n on ths steteme*t trasr:d rn ,,rir i,drl of standalonc Tin.rn{ial $!iit(i.**ntl r* *i* yci-to**rr
I'ta rch J1,;019.

w* (oftruet,,d our audir in n.{$rdance wirh rhL' Srdndard: o,r auailing *pc*{afd under s$frlo 1,{:i.10}of dte Aet. Ihols Stand{rdt reqrrirc Lhnr ,,ve cornp[ ,.,/ ith cthicrt reriui]emeots and ptan &fid perfrymtlr'' 'ludit t() obtdll rr'asorr.blc a',su,dnLe itoout wrrcthe' thC !ldtcrnr"nt i., t,o* t,ra-,irutonoLini!5tat.nrcr)t.

An audit l*wlves perf*rming pr{}ee{1ur,}5 t0 ,,btai,, ardii *vidfn.* at].ut trhe amcun{g and {.r*dtcl$,$ura5 in lh€ $tatern6 t, Iho proc*dures ,eloelsd dep{ft, *n *_ rrU,*i, i"Og"d;;.;;;il*e'$mg1t of ihe rjskr {]f maieria I mlsstatement of tJ1e lLrtpnrent, whe$xr dlJi} io frauii or e{ro}". l,,nrahing 1J1$s* risk ar$rrsrhert!, !fi* auditor .ongi{,*as rrrunrol .nnrror rutci];,r; ;; ir*ur*',,prtpxratiqn of rhe 5tatsment that give a fair presenta$on vi**r irr ordcr [o dcstso;;r; ;.;;r*uthnl ere &pptoprlale i* tle (ircum5trnee$, but not f{:}r tiie puryos* $f exprssf]itig {* opinlon on Urestfe(tiven€ss or {hB {onr,,any'r r'nremal {&1tmi. An aL,dir ats* ln.iu,r*r suniuuiin-il -6;;;$f u'le accounlin& poli{iei ured and thc reasonabtrnsss ot rhe ae($unring e!!i,.'lat*$ nxd* bv &e(oo[rdny'5 Directo.s. ar v/c[[ as wdludtinB thc overa( p,,)scn(nti.n.f ,rr" S,.i*",u,,a.
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Netff Ys Au6i?t0.!:raN0Ato [ fl]'!&!e,Al lir$Jn3 roa r!,{ quAerEe & yrAn r|rom i'lAAC}i 3r, trS1*

1l The s&lsmBnl oi Finarcinl Hesu{ts .dr,lu}y|] abow, lxve b{*n rr!1{t1..{i t}y lllo A*r,i[ e{r&niitrj nn{, dt]prolrd hy !re}bo.tdoi D,re.!ore .rt ttr ,r,.et,rrq herC r.n r"Lrv ,l{. .,lJt9. fhe Stat u,...ry .li'J,Lo. ( hov. erp,el*o,n uF,r)od;f,ud r,,pinn:a Lrr,
lhrse resulls-

:l Thf xud,!?d li{,nnrjinl }?sul|! lur thref nufit&t endod ,l{arcfi ll, ?{.t,lq nfti liirri: ,ir*,1{l$ r&idd &ir|eh 11. :le,g 3ret,\e
tlnlnfi.hs rigur*J ilelltffn the &udil*d tilirrc, For the fiiu fin;l&{iat y*a6 tl.ln dnd,1ai e {j r!€ }n$l;r}red ,,,, i" o"i"
.rvi*,r,l*rJ ftlluret r,p !it} the $itC qiJartff of thd re;,}eelivr lku&in{ }e.!ir,

,, 
f::'::..:i:":j::"::: l":.pyqr up to-rlrr€ x. i$1/ inrrl&:te! er{ii. 011iy, $hich i, {ii:rol}i.r{d{.r.*.r1!r r{,1y 1,10!7 u,ofi imsleryiihlrriio,t oi 6sodr and Se{vicf$ Ta* 165l-l it lnd,a. A*.,.,,,"_ t..,. Ol;;,;;;' *Sf re$Jl]* k
Fl€5i.tl*d *x(iudi1{ $$1 el ptr kd ng. Hdl..s'.rrt, Rerr,1&} fmfi 0$*&}tiorrs {ndfr ,}re.65f trslme {,ri:&e or,qy

d ra;, cl ir, rO,, ",i,rr.""tr*l,- "l,n-,ni{ drr11lro,rdrng r(.4r t,i.\plli.r1 Jho\r.:'tefOitn+,,rlli,lrrrrndtlo rlir,ij!,1._L(lra,na,,,Ur",,.,.,on,Or..,*,,,

,\

[tls{tt B A}rli ]l, }01$, Itld As 115 - },*\,enus l&m {{,i]tra*. \silll {!'ls}rleri la, rcplno:rl ll1{} A$ .is 
".i1*r,i]l]{je., -rh{

.illtrli,.dtl0rl o, i rd t! 1l! dtaj r\,r hn!. drly nt.rtc .)t nn;ct oo rllc trnn,r(r,.,1 r.j\urL, d/ (he a,r,nlln,rv.

the eompirlg i9 {}Uage'd il {rniy om !*!l,t}el!l ,in. }e(hnira{ Yexril*, ir *,ch !.l,l*l? ii j{} rc}nrali} r$$ttllr!{e te{t{efi* ilr
t,sl lndi A5 108 'Opr.atilr$ S{|$ntertr',

lhqre is nr diluliofi lo iha bar!( fp! &r [l]{'re ,re n$ uit*llrflditry pa}re|rt idil? dii{tlre !l!;r!i.r^

Suriry llx yeal, llle f{rfipaoy hi: di$r*rl oll itr e']ilrs $ltrml}}ldifS I) ir.l lLrr.[rdldr] Nirlot:l Te{lx}{llrg!e3 Ffir;telimiied q{ aprjl l*, 2018 at a ro rtderall$n $t R5, 70s-?? tati,x- &rll5*qiinLtu, rl}. a{J,}uar\r hai ra{.oq.}!e-d p!;rlt l}n $ale()r rJl,/e5t lf,rrr d11{.,ltnilrrg io R,. 20: ?, laF1,5 (,ndcf Ilf henJ.(hhf, ,uan,,," .

Othtr l&e.!x$ t{{ ti}e quniter enrJed t.{a.d} 31. ?0]t i$ nq$ati.,r drrs to fltt,:{lol l.r:i.eigfi s{{ha,q* gatu I fi.Jrs},

A' orr Mdr'h 11. /dl{ lln, i',nrl,,}r'v hl, d(la,,ll.,1 irr repayrng trkr i'r,rr{rf,l aL,ftiLr.rr,rt t,f loirl trlr(i1tn{rr)l\,rrry}rrttlrrq loR, r,1.rl.5i ,nktlr ro I t,.tnk dru rrndn rl rogttl lroni. Fn)rr (,l" !.rrd oy,r.J,,e +rrro,r,t h(. 1.449 ,,,,"r* n*,r*I, i",i! Jrlequc"tiy D.y &rr l'., ?0r0 jl|d ba{,inr|" i5. /1. /6 Lakhl i5 rriil o,crJrJi.,

l :" ry:* 3l_. ?0lq Uls {or'palry has de&dled ln rcpayins llis &{0 fr*$r ttteryra*olrat linanc.. {{3l.pi}rltir,} i$dp!*ngIo R5. t,,r?5.4/ inl.l') rll.' cLrnrp,rnv l) tll rlrc t)rr).ei5 of seckr,rq ri{,(.(.,1\d,v apl,raydl nnr,..rtt,,,srurr rronr ri}e tilarrl.l
l,1.trtL,tio,r ar\l ll,e R.'',etue Eall or lnur.r.
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Auditor,r RaDort On Consolidated Ysar !o Dato finanaial R€cirlts o{ ths ConPAny plrtuafttta thg
Regulation 3 3 of the SEB| {Listing Obllgetions and D'isrlo5ur? &cqrllr€ments} f,8gul&tJoff, X0 f 3

To the gsard of 0irecto$ of fb.xituf{ Venturcs lntgrnatisnal Limited tformerly knoern !t fkxitu*f
lntarnational Llmited)

#.SKA & Acaaclaier
e harkred Account&n!5
Ft0or 3, f ntemriss eefiffe,
NehrLr Road, Near Dornestic Airport.
Ylte Parb {e}, Mumbai - 400 099.

t.

l.

4,

(ailash Clrsnd.Jat$ & c0.
Ciai€,ed A{cor,ritanis
314, Star{it Ta*e.
?*, Y l,{ koad,
tndore - 452 001.

We have audiGd the accomparrying Statemenr of Consolidated Frnalciat Resutts of Ftexituff Venture5

ln(ernational Limltcd (form€rly known as Ftexituff loLematlonal Lrmitcd) (the 'company') and its

$ubsidiarisr, (itle Compar:y and lis subddiaries logether rsfered tc as '"the G.!up"), its Joinl Y€n&rrsl
iJii'rid r"rl,i.a* laaicn ir, ?019 {the 'statement'i, being tubmltt*d by th* eompany ptl{51gnito'&e

requirs;ent of Regutation 33 of the SfAl {tir}ing Obli$atio&: and 0isctosure Rsq*irem*ntsi *egrll&lions]
20j5. as rsoi(ied bv Crrcutar No. ClRlCF0lfAC/6?l?016 dated luly 5' 10.l6"

?he ltatemeol reLated to the year ended tdarch 31, ?0I?, h65 been prepared on the basis of the

telatsd eonsstidated financiai staiementr for tlre year endod &arcli 31, 2019, prepared in aEco{da{rs

with-iire tnOian Ac{sunting Stafider& {lnd A5} pre:cfibed |lndet Scction 133 0f lhe {ompanl($ iEt,
ifi,-;;"d;$1 ine q61nrianlcs itndian Accouniing standards) Rutes, 1015. as amended, and oth€r

accounting principtes generalty accepted in lndia. Thls statemeflt is the responsibility of the company s

Uunooeme-nt a,rd'is ap-proved by the Bo3rd of Directors. Our responsibitity i5 to express an opinion-oa

the Slateme t based'on our audit ot consotidated ftnancial statements for the year ended l,la(h ]r,
?{)19,

llle {onducted our audit in acsordance wilh the StaRda&,s on Audriting tpeclfied undsr seetion 143(is}

ot-the lit. rt,os* standards requiro ttiat we comply with ethieal requilements and pla[ e{d pedi}'m

ii",e i*iil ro obtuin rearon"uie alluran{e at}out'}ihether the $latemeflt i: fr*6 {ro& matsriat

mitglatement.

An audit invotves Oerformlnq pro(edures Lo obtaln audit e"idence about rhe a.nounts arld the

Jjscto:ures in the statemcnt. ihe procedures seiected depend on the auditor's judgment, including me

ur*trr*, of the risks of mdterial misstatement of the statement, whether du'e to llaud 0r ellol. ln

making thox risk a$s€*!meots, ittt uuaitor tona:ders lntstnsl e;ntrol r€levaRt tO the ao$p&rv's

"i"*irtLn "f 
the staternenr that giye a fair pre$entiitioir vi3w in srdrr to deilgn 6udit proesdula$

il;[;;';;il;;te i"-in" .ircrtitances, bui not lor the purpose or expressins an opinloo on the

;i;;ff;;i u" cotnpanv's lntemilt eonlrol. An audlt els includer o\alua$ng lhs appropria${d{$

;lh;';;;;ffipg;;tkfi ;ted and the rea:onablene$t of lhe ae{eunting esllmal*r nade bv ths

i"ipaoy;ibl.*6ri, as well as evaluating the ove{all pr*lentation of the lutemenl'

webellevetnatlheauditevideflceobhinedbyuraodtJleauditevidenceobtaloeobytheother
.ri,i"" t ,*r. ,'itr,"ri 1"lorii tele.t"a to fn ihe paragraph beloyr, is sufficjent and appropriat€ to

provldo a ba$i$ ior our'alldlt opl lon on the Statcme*t'

\rye dkl not a{.dit finarcial $atemerts of three $bsidiar'ldl.{nchxling-a *T^-**i li!t]1t-lvl-".1!
atavpn iotnr ventrres- whose flnancial stdten€nB reftect btaL a$ets of Rs. 8,492.58 lakhs as-at 

^^arch;lT;li:'ffii;il;G';i'';;;;'i.il]Jh;aon *iims o|n'' 613'38 laktn tor tne vearQnd€{' i&'e6

ii: fii;. ffiiil;;i;;;;;;i;;i ir,** ,uu.ioruiru, and Joint ve,turcs haw been audrted by rhe

il;&ffi wirose repor* havJ Aeen f mished to us by rhe rnamge.nent, $rnd d.,r *pinion {n thls
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To, 
The Manager (Listing Centre) 
BSE Limited 
25th  Floor, P.J. Towers, Dalai 
Street, Mumbai-400 001 
Code-533638 

To, 
The Manager - Corporate Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Code- FLEXITUFF 

Sau abh Kalani 	u.. 

Whole-Time Director 
(DIN: 00699380) 	as  

Flexituff Ventures International Limited 
(Formerly Flexituff International Limited) 
C41-50, SEZ Sector-3, 
Pithampur-454 775, Distt. Dhar (M.P.) 
Phone: +91-7292-420200, 401681-82-83 
Email: mail@flexituff.com  I www.flexituff.com  
CIN : L25202MP1993PLCO34616 

FlexiTuff 
VENTURES 

24th  May, 2019 

REF: Flexituff Ventures International Limited (ISIN — INE060J01017), BSE Code-533638, 
NSE Scrip- FLEXITUFF 

Sub: Declaration regarding Audit Report with Unmodified Opinion 

Dear Sir/Madam, 

We hereby confirm that the Joint Statutory Auditors of the Company i.e. M/s Kailash Chand Jain 
& Co., Chartered Accountants, Indore (Firm Registration Number 1123I8W) & M/s MSKA & 
Associates, Chartered Accountants, Mumbai (Firm Registration Number 105047W), have issued 
the Audit Report on Audited Standalone & Consolidated Financial Results of the Company for 
the year ended 31St  March, 2019 with unmodified opinion. 

This is for your information and needful. 

Thanking you, 

For Flexituff Ventures International Limited 
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