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To, 
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 

Exchange Plaza, Plot No . C/1, G-Biock, 

Bandra Kurla com plex, 
Bandra East , 

Mumbai-400 051 

Ref: DEV IN FORMATION TECHNOLOGY LIMITED (DEVIT} (Series:SM} 

SUBJECT: OUTCOME OF THE BOARD MEETING HELD ON 26TH AUGUST, 2017: 

Dea r Sir/Mam, 

We would like to inform you that following businesses w ere con sidered and approved by th e Board of 
Directors of DEV IN FORMATION TECHNOLOGY LIMITED in their meeting held on 26 th August, 2017, 

Saturday at th e reg iste red office of the company at Registe red office of the co mpany at 14, Aaryans 
Corporate Park Nr. Shilaj Ra ilway Crossing, Thaltej Ahm edabad ,GJ-380059 at 4:00P.M. and co ncluded 

at 6:30P .M : 

1. Th e Audited an nual Account s for th e Financial yea r ended on 3Pt M arch, 2017, as pe r 

regulation 33 of Securit ies and Excha nge Board of India (Li sting obl igat ion and Disclosure 

Requi rements) Regulation, 2015, w ere confirm ed and approved by the Board of Directors. 

2. Auditors Report, Secretarial Audit Report, Director's Report, Corporate Governance Report, 

M anage ment Di scuss ion and An alysis Report were confirm ed and approved by th e Board of 

Directo rs. 

3. The Board of Director recommend ed th e final Dividend @5% (i. e. Rs. 0 .50/- pe r equity shares) 

of Rs. 10/ - each on t he equity sha res out of th e profit of the company for t he f inancia l yea r 

2016-17. 

4. To Conside r the re-a ppointment of Mr. Vishal N. Vas u (DIN : 02460597 ) and Mr. Prerak P. Shah 

(DIN: 02805369 ), w ho is retiring by rotation . (Annexure 1: Brief Profil e Of Both Th e Directors) 

5. Reviewed and App roved Appoin tm ent of Secretari al Audtio r M / s. Murtuza M andorwala & 

Associates (COP No. 14284) for the per iod 2017-18 . (ANNEXURE-II: Br ief Profil e) 

6. Reviewed and Approve d Appo intmen t of In ternal auditor of th e Company M /s . Nisarg J. Shah 

& Co. fo r the period 2017-2018. (ANNEXURE-Ill : Bri ef Profi le ) 

7. Ratificat ion of sta tutory aud itor of the Company M /s. Ch andul al M . Sh ah & Co , Chartered 

Accountants. 

8. 
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IT Simplified ... 

a) Nomination and Remuneration committee comprising of: 

Name of the Director Status in Committee Nature of Directorship 

Mr Venkata Ram a Subba 
Chairman Independent Non-Executive Director 

Rao Velamuri 
Ms. Rama Moondra Member Independent Non-Executive Director 
Mr. Anand Anilbhai Patel Member Independent Non-Executive Director 
Mr. Jaimin J. Shah Member Chairman and Managing Director 

b) Audit committee comprising of: 

Name of the Director r:-tatus in Committee Nature of Directorship 

Mr Venkata Ram a Subba Rao Velamuri ~hairman Independent Non-Executive Director 

Ms. Rama Moondra Member Independent Non-Executive Director 

Mr. Jaimin Jagdishbhai Shah Member Managing Director 

c) Stakeholders relationship committee comprising of: 

Name of the Director 
Status in 

Nature of Directorship 
Committee 

Ms. Rama Moondra - Chairman Independent Non-Executive Director 

Mr Venkata Rama Subba Rao Velamuri Member Independent Non-Executive Director 

Mr. Hiren Karsanbhai Patel Member Independent Non-Executive Director 

Mr. Pranav N. Pandya Member !whole-time Director 

9. Reviewed and Approved Formation of Executive committee comprising of: 

Name of the Director Status in Committee 
Nature of Directorship/ Status in the 
company 

Mr. Jaimin J. Shah Chairman Managing Director 

Mr. Pranav Pandya Member Whole-time Director 
Mr. Harshil shah Member Chief Financial Officer 

10. Reviewed and Approved revision of sitting fees of Independent directors as recommended by 
Nomination and Remuneration committee. 

11. Approval to invest in DEV ACCELERATORS LLP (Proposed LLP) as Designated Partner. 

12. Reviewed the draft of Employee Stock Option Plan of our Company and the board is in the 

opinion to review the draft scheme in the ensuing Board Meeting. 
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13. Notice of Annual General Meeting for the Financial year ended at 31'1 March, 2017 were 
approved and below mentioned are the details of AGM : 

a) Date Of AGM : 291h September, 2017 
b) Time of AGM: 3:00 P.M. 
c) Venue of AGM : at AMA Seminar hall, Ahmedabad management association, Core­

AMA management house, Terrent-AMA management center, ATIRA Campus, 
Dr.Vikram Sarabhai Marg, Ahmedabad-380015. 

d) Record date: 151 September, 2017. 
e) Book Closure Date: 22nd September, 2017. 

Kindly take this information on your records. 

Thanking you, 

On behalf of Board of Directors 

Place: Ahmedabad 
Date: 26th August, 2017 
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Annexure 1: 

1. VISHAL N. VASU (DIN: 02460597} 

Vishal Vasu I Director and CTO 

Vi shal Vasu is th e Found er Director of Byte Technosys Pvt. Ltd. , a company, specializing in 

delivering solutions and services in Remote Infrastructure Management (RIMs) and 

Managed IT Services. After the merger in 2010, Byte Technosys Pvt. Ltd ., is now a 

subsidiary of DEV IT and Visha l today continues his du t ies in t he role of Executive Director 

and CTO. 

He is responsible for helping define and implement a strategic approach to enterprise 

technology investments as well as for leading the company' s Research and Development 

unit for designing and developing innovative technology solutions. He is also responsible 

fo r th e overall execution of day-to-day operations and driving technology strategy and 

development. 

He brings with him extensive systems engineering, software development and 

information management expertise from over 22 years of experience. He is a certified 

technology specialist on Microsoft platforms and carries a diploma of Management in e­

Business. 

He is a frequent speaker, publicat ion contributor and an avid blogger on information 

technology. 

2. PRERAK P. SHAH (DIN : 02805369) 

Prerak Sh ah I Director (Enterpri se So lu t ion s) 

Prerak relies on good governance and adheres to project management principles as he 

looks after delivery of IT and business t ransformation. "Lead by example" is his philosophy 

as he motivates team in providing busi nesses with sol utions that aptly aligns·technology, 

process and people and in turn, helps business maximize their IT investments. 

Prerak holds MS in Computer Science; has ITIL certification and is a certified Project 

Management Professional (PMP) from PM I. In his 22+ years of experience, he has assisted 

in implementation of many IT projects ran ging from dynamic websites, Business Process 

Automation Applications, Portals and ERP Solutions across many verticals. 

'.J 
j 
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NAME 

Date of Appointment 

Term of Appointment 

Address 

Contact 
Qualification 

Area of Practice 

Service Provided 

Annexure II: 
IT Simplified ... 

M/5 Murtuza Mandorwala & Associates 
26th August, 2017 

F.Y. 2017-18 (1 year) 

D-422, B.G Tower, Opp. Delhi Darwaja, Sahibaug 
Ahmedabad- 380004. 

09409020523 

• Member of Institute of Company Secretaries of India 

• Bachelor in Commerce from Gujarat University 

• Masters in Commerce from Indira Gandhi National 
University 

• Bachelor of Law from Gujarat University 

• DLP: Diploma in Labour Practice from Gujarat University 
Corporate & LLP Laws, SME Advisory, Compliance, Due Diligence, 
FDI & FEMA advisory, NBFC Laws, Capital Markets & Securities 
Laws Advisory, Taxation, Audit & Certifications, Legal 
Compliances, Corporate Governance, Corporate Social 
Responsibility and allied services. 

Corporate & LLP Laws, SME Advisory, Compliance, Due Diligence, 
FDI & FEMA advisory, NBFC Laws, Capital Markets & Securities 
Laws Advisory, Taxation, Audit & Certifications, Legal 
Compliances, Corporate Governance, Corporate Social 
Responsibility and allied services. 
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Annexure Ill: 

M/S Nisarg J. Shah & Co. 
26th August, 2017 

F.Y. 2017-18 (1 year) 

3SF Ratnam Complex, C.G. Road, Ahmedabad-38006 

98253600573,9099924754 

Mr. Nisarg J. Shah 

• Fellow Chartered Accountant 

• Diploma in Information System Audit from ICAI 

• Masters Degree in Commerce 
Internal Audit, Statutory Audit, Special Audit, Accounting, TDS 
Work, Income Tax Matters, GST, Investment & Tax Planning, 
Project work and Loan Proposal, Management Consultancy, 
Certification Work, Advisory Services, System Audit. 

Internal Audit, Statutory Audit, Special Audit, Accounting, TDS 

Work, Income Tax Matters, GST, Investment & Tax Planning, 
Project work and Loan Proposal, Management Consultancy, 
Certification Work, Advisory Services, System Audit. 
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To, 
The Manager-Listing Department, 
The National Stock Exchange of India limited, 

Exchange Plaza, Plot No. C/1, G-Biock, 
Sandra Kurla complex, 
Bandra East, 
Mumbai-400 051 

Ref: DEV INFORMATION TECHNOLOGY LIMITED (DEVIT) (Series:SM) 

Sub: Declaration with respect to Audit Reports with unmodified opinion: 

Dear Sir/Mam, 

~~TM 

;~ 
DEV 

IT Simplified ... 

With respect to the stated subject and pursuant to Notification No. SEBI/LAD-NRO/GN/2016-17 /001 

dated May 25, 2016 and circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 issued by the 

Securities Exchange Board of India (SEBI), we hereby declare that the Audit Report issued by M/s. 

Chandulal M. Shah & Co., Chartered Accountants, Statutory Auditors on the Annual Audited Financial 

Statements of the Company for the financial year ended on 31st March, 2017 is with unmodified 

opinion. 

We request you to take above information on record. 

Thanking you, 

Yours Faithfully, 

(DIN: 00021880) 


	outcome
	DEV ITL Balance Sheet
	unmodified

