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Subject: Statement of Deviation or Variation under Regulation 32(1) of SESI (LODR} 

Regulation, 2015. 

Dear Sir/Madam, 

In compliance with the provisions of Regulation 32(1) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform the exchange 

that the Company has fully utilized the proceeds raised from the Initial Public Offer (IPO) as disclosed 

in the Company's Prospectus Dated 241h March,2017 for the period ended 30th September 2017, duly 

reviewed by the Audit Committee of the Company. 

As such the Company is not required to enclose/submit any further Statements giving details of 

deviation(s) and/or variation(s) in utilization of public issue proceeds pursuant to Regulation 32 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 

2015. 

You are, therefore, kindly requested to take the aforesaid statement on records and do the needful. 

Thanking You. 
Yours Faithfully, 

' 

Enclosed: Statement giving details of deviation(s) and/or variation(s) in utilization of public issue 
proceeds pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015 for the Period Ended 30th September, 
2017. 
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Date: October 30, 2017 

To, 

The Manager-Li st in g Department, 

The National Stock Exchan ge of India Limited, 
Exchange Plaza, Plot No . C/1, G-Biock, 

Bandra Kurla comple x, 

Bandra East, 

Mumbai-400 051 
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Subject: Statement of Deviation or Variation under Regulation 32(1 ) of SEBI (LOD R) 

Regulat ion, 2015. 

Dea r Sir/M adam, 

The Compa ny allott d 14,88,000 eq uity sha res of face value of Rs. 10/-per equity sha re at an 

issue price of Rs. 42/- (including Sha re pre mium of Rs .32/- per equity share) on April12, 2017 

for meet ing the Working Cap ital requirement, Gen eral Corpora t e Expenses, and To Meet t he 

Issue Expen ses. 

Furth er in terms of Regulation 32 (1)(a) and (b) of SEBI (Li st in g Obli ga ti on and Discl os ure 

Requ irement ) Regu lat ion, 201 5, please find below sta tement of vari at ion between projected 

ut ili sat ion of funds made by us in prospectus and actua l ut il iz at ion of w hich was placed be fore 

th e meeting of Audit Committee. 

Sr. Category wise As stated in Actual Balance on Devi ation, if 

No. Va riation prospectus Uti lised Septe mber any. 

30, 2017 

1. Issue related 42 .00 44.67 0.00 (2.67) 

expenses 

2. Gen era l Corporate 18.00 15.33 0.00 2.67 

expenses 

3. Workin g Cap ital 564.96 564.96 0. 00 0 .00 

requ irement 

TOTAL 624 .96 624.96 0.00 

In terms of f inal prospectus fil ed for IP01 any variation in actu al ut ilizat ion of fu nds all oca t ed 

for the purpose set fo rth, in creased fund requirement for th e parti cular pu rpose may be 

financed by surplus funds, if any ava ilable in resp ec t of th e oth er pu rpose fo r wh ich fu nds arc 
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be ing raised in th e issue . Acco rd in gly, vari ati on among actu al expenses is adjusted among 

vari ous hea ds. 

Th is is for yo ur info rmat ion an d record . 

Tha nking You . 

Yours Faith f ully, 
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