


THE INDIAN CARD CLOTHING CO. LTD. . ! .
REGISTERED OFFICE : PIMPRI, FUNE- 411 018. INDIA, LH

Ref.: BM_24 MAY, 2011 | May 24, 2011

The{Manager

National Stock Exchange India Ltd. Fax : 2652 8237438
Exchange Plaza, Plot No.C-1, Block G, By Courier

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051,

The Secretary By Coyrier
The Stock Exchange, Mumbai Fax: 2272 2037/39/41

Corporate Relationship Department
1* Floor, New Trading Ring

Rotunda Building, P.]. Towers

Dalal Street, Fort, Mumbai - 400 001.

Audited Financial Results and Dividend for the yvear ended 31st
March, 2011 - Clause 41 & 19 of the Listin reement

Dear Sir,

We refer to our letter dated 13* May, 2011 advising that the Board Meeting
of the Company will be held on 24™ May., 2011 to approve audited accounts
for the year ended 31st March, 2011 and consideration of dividend,

The Board Meeting was accordingly held at which the audited financial
results for the year ended 31st March, 2011 as enclosed were approved.

Audit Report is also enclosed. @ i
The Board also recommended dividend 6F 30 percent (Rs._3 /- per share of

Rs.10 each) to be paid within 30 days from the date of Annua! General
Meeting.

A press release in this regard is being issued separately pursuant to Listing
Agreement. Kindly acknowledge receipt.

Thanking you,
Yours faithfully,
THE INDIAN CARD CLOTHING CO. LTD.

& AN AT

A.D. DAHOTRE
VICE PRESIDENT (FINANCE)
AND COMPANY SECRETARY

TEL : +81-20-39858221,/223/200 FAX © +81-20-33555300 E-MAIL | accaunts @ cardindig cem WEB wiw cardindia com



THE INDIAN CARD CLOTHING COQ. LTD.

Régd. Office : Mumnbal Pune Road, Pimpri, Pung 411 D18 Page No, Ty
FINANCIAL RESULTS FOR THE D_.FI._.MH ENDED 315T MARCH, 2011 (R lae.}
Consolldad Tonsolldatad
PARTICULARS Quarter endad Yoar Ended Year Ended Yaar Ended
31-Mar-11 IM-Mar-10 3-Mar-11 ¥-Mar-10 31-Mar-11 31-Mar-1D
Ausdlited Auditedd Audited Audited Audited Audited
1(a) Net Saleaingore from Operations 127545 1,269.85 4,968.35 4.858.42 5,819.60 6,372,068
(B) Other Income-Total 150,64 144,21 815,89 THO.87 1,137 .46 026.65
a) Card Clothing 140 16,36 8217 4475 37274 278.56
b} Traasury 30.57 32.22 207.25 287.71 28725 231.88
o} HRealty 128.88 9584 ATT 47 418,51 ATT 47 418.51
Total Income {a+b) 143640 1,434.08 5, 785.24 5,408.59 6,557.08 B8,301.53
2 Expanditure
a) [locrease) /decrease in stock in trade 712 58.06 {84.53) (108.51) (83,790 {41.65)
b} Consumption of raw materials 447 57 47737 1,857 64 1,835.38 2,248 08 2,044, 35
¢} Purchase of traded goods 2.85 11.30 54 44 2962 64,60 108.45
d) Employees cost 414,79 334.08 1,817.12 1,386.83 1,974.59 1,688.496
&) Depreciation 14409 69.96 b47 .46 314 91 588.18 338.4¢
f} Other Expenditure (individual items arzs6 383.23 1,467.20 1,300.28 1,802 06 152772
below 10% of total expenditura)
g} Tetal 1,460.08 1,334.00 551933 4,738.6% 6,B04.65 5,863.86
2 Profit bafora Intareut and Exceptional Items Amm B8} 10006 2659 670.78 352.41 683.80
4 Othet Income un-allocable - - .08 - -
& Prafit befors intsreat and Exceptional llsme .Hrms 100.06 265.91 5TD.B6 35241 693.50
§ Intersat 25,94 30.00 116.10 B1.11 126.76 102.80
7 |Profit after imtorest but befors Exceptional ems {49.52) 70.06 146.681 586,75 22568 890,60
6 |Exceptional items | Refer note 4 ) (2.72) - 111.26 - 111.26 -
8 Profit {+)¥ Loss (-} from Ordinary Activities bafore t {52.34} T0.06 258.08 SB8.TS Ja6.91 650,60
10 Tax expense {13.00) 2750 3417 13487 60.62 1322
11 Net Profit {+) Loss (-] from Drdinary Activities (3844} 42,18 22391 #54.98 276.29 45338
after tax {(7-8}
12 Extracrdinary Items (net of tax expense - - - - - -
13 et Profiti+)/ Losa(-) for tha pericd (¢ L1844 42.18 223.91 454.89 76.29 459.38
14 Paid up Equity Share Capital 455,11 455 11 45511 45311 456.11 48511
Face Value of ®5.10 each
15 Reserves excluding revaluation reserves T B23.56 775838 4.218.81 8207 23
18 EBarning per share-Basic and diluted EPS
a}l Beiore extraordinary items {0.84) 083 4 82 8590 6.07 10.08
b} After extraordinary items {C.84) 083 4.92 9.99 6.07 10.09
17 Public shareholding
Humber of shares 1,940,954 1,940,954 1,940,954 1.940, 0954
Percentage of shareholding 42.85 42 65 4285 4285
18 Prometers and promoter group Sharaholding - Nan Encumberad
1 Ho of shares 2,610,166 2.610,1&6 2,610, 168% 2,610,146
2 Percentage of shares 100.00 100.00 100.00 100.00
[ag a ¥ of the tgtal shareholding of promoter and promoter group)
3 Parcentage of shares 57.35 ' BL3S 57.35 57.35

[as a% afthe total share capital of the company)



SEGMENT WISE REVENUE, RESULTS AND CAMTAL EMPLOYED Page No. B
QUARTER ENDED 313T MARCH, 2011

Conaclidaled  onsolidaled
PARTICULARS Quarter andad Yaar Endad Yoar Ended ¥ear Ended
31-Mar-11 M-Mar-10 31-Mar-11 31-Mar-10 31-Mar-11 I-Mar-10
Auditad Audied Audited Audited Audited ALdtied
1 Ssgmant Revenue .
a) Card clothing 1,276.95 1,305.20 5,020.52 4,703%.37 68,192,394 5,851.14
b} Treasury 30.57 32,22 287.25 Z31.88 287.25 231,88
<) Realty 128 .8B 56, R4 477,47 41%.51 477 .47 418.51
Tatal 1,436.40 1,434.06 5, 195,24 5,353, 76 6,95T.06 §,301.53
less: Inter Segment Ravenue
Met Sales/income from gperations 1,436.40 1,434.06 5,745.24 5,353.76 6, 957. 046 %.301,53
2 Segment Results
Profit{+)fLoas{-} bafore tax and interest from
each gegment
al Card clothing ( Including 190. 50} 91.79 (41.30) 299.40 (12.36) 300.89
Exceptional items) .
b)) Treasury 14.91 4.95 250.80 237,35 25030 232.35
a) Fealty 64,98 44.37 230.85 215.40 230,65 215.140
Total {6.71) 119.95 440.15 747.15 469 049 748 .84
AddfLess:
1} Interest [25,94) [3%. 003 (119.10} [83.27) 1126.76) (102,90}
ii} Other wn-allogable expenditure net
of un-ajilo¢abie 1ncome [19.69) [19.89) (62.97) [64.13) {62.97} 155,14
Total Profit hofors tax {52.34) 70,06 254.08 589.75 279.36 590,60
3 Capltal Employed (Segment asagts-
Segment Liabllitles)
a} Card Clothing 4491.74 4037.39 41491, 74 4,0637.39 4944, 07 4,525,456
b} Treasury 2411.16 2337.717 2411.186 2,337.77 2411.1s 2, 337,77
c)} Realty 1354.74 1807,95 1354.74 1,807.95 1354.74 1,807,95
d} Un-zllocable assets Less liabilities 21.05 30, 3% 21.405 30.36 21.489 19.83%)

Tonal 4,278.69 8,213.47 B, 278,69 8,213.47 8,73l.02 B, 662, 3d




THE INDIAN CARD CLOTHING COMPANY LIMITED

STATEMENT OF ASSETS AND LIABILITIES Re. lao
STAHD-ALHE CONIOLIDATED
PARTICTILARS 3l-Mar-11 Al-Mar-10 Al-Mar-11 3l-Mar-10
AUDITED ADDITED AUDITED ADDITED
SHARENOLDERS FURDA
a) Capital 455,11 455.11 455.11 455.11
b] Reserves and Surplua T,823.54 7,758,136 B, 315.481 B, 207.23
Minority Interest 180.11 LB7.74
LOAN EUMDS 437.86 9B0.31 AB4.44 1,141.32
TOTAL LIABTLITIES 9,116.55 9,193.78 9,945 51 5,992 .00
FIXED ASSETS 6,5913.11 6,199, 39 6,845,587 6,522.99
INVESTMENTS 2,575,086 2,005, 67 2,111.14 2,337,717
DEFERRED TAX ASSET 13.74 21.m7 12.19 24.351
CURRENT ASSETEZ, LOANS AND ADVANCES
a} Inventories 1,128.45 1,023.58 1,359,368 1,230.58
b} Sundry Debtora BYTF.Q7 BEZ. 57 1,156.82 1,238.51
¢l Cash and Bank balancas 85. 68 40,05 285,28 172.88
d] Other Current Bssets - RAsaats Held 0.16 - 0.1a -
€] Lpans and advances Til.lk 2. 94 752.73 T34.50
TOTAL CORREMT ASSETS 2,7%6.53 2,629.58 3,564.35 3,377.47
LESS : CURRENT LIABILITIES
al Liabilities 2,440.65 1,853,54 2,574, 44 1,9668.81
b) Prowisions 305.24 302,98 313.77 30z.949
TOTAL CURRENT LIABILITIES 2,Td45.8%9 2,162, 53 2,888.21 2, 211.7%
MET CURRENT ASRETS 10. 54 467,05 676.14 1,105.68
Preliminary Expenses 1.05 1.05
TQTAL ASSETA 9,174,535 $.,193.70 9,946. 51 9, 392 .00
HOTRS :

1. Board of Directors at the mesting held on 24th May, 2011, recommended fipal dividend of Rs, 3 /- peI equity
share af R5.10/- each { i.e. 30 %} subject to approval of the sharehsldsrs at the ensuing Annual General Meeting,
2. Number of investor complainty : Wil pending a5 on 01.01.11, § received during the quarter,
and disposad off during the gquarter and nil pending as on 31.03.2011.
3. The sbove results were reviewed by the Audit Committee, and were approved by the Board at the
meeting of the Board of Direstors held on 24th Hay, 2011.

THE INDIRN CARD CLOTHING QL LTD.

M. K. TRIVEDI
MENARGING DIRECTOR



Haad Office @ Mumbai

Ted . {022y2200 0607 (T316} 6360
(0226631 SB35/ 56

Fax* - (022)2200 3476

E-mail ; indo@bkkhareca. com B- K- KHARE & CO.

FOE ! TUR, Sharda Chambers.
MNew Manne Lines. Mumbes £00320 GHARTEAED ACCOUNTAMTE

Auditer's Report On Year to Date Results of the Company Pursuant to the Clause 41

of the Listing Agreement

To
Board of Directors of
The Indian Card Clothing Company Limited

We have audited the year to date results for the period 1% April 2010 to 31% March
2011 of The indian Card Clothing Company Limited, attached herewith, being
submitted by the company pursuant to the requirement of clause 41 of the Listing
Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. These guarterly financial
results as well as the year to date financial results have been prepared on the basis of
the interim financia! statements, which are the respensibility of the company's
management. Our responsibility is to express an opinion on these financial results
based on eur audit of such financial statements, which have been prepared in
accordance with Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006 as per section 211(3C) of the Companies Act, 1956 and other
accounting prineiples generally accepted in Tndia,

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement{s). An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year ta date results:

(i} are presented in accordance with the requirements of clause 41 of the
Listing Agreement in this regard; and

(i) give a true and fair view of the net profit and other financial
information for the year to date results for the period from 1% April
2010 to 31 March 2011,

Branch Office : Bengalore
Tol: {OB0) 411D 5357 »
E-mail: bkkharebfvinl nel «
505, 88 Main, Koramanpela, I¥ih Block, +
MNaar Tetaphons Exchange, Bangalora - 560 034

Branch OMes : Puhe

P
« Tel:(020) 2543 3704 » Fax : (020) 2542 0212 < £ N
+ E-mail; pune@@bbhkhareco. com )
o 11, Vanu-Madhay, 104/7, OFf Lane No. 14,
Prabhai Road. Erandwana, Puns - 411004



8. K. KHare & Co.

CHARTERED ACCOUNTAMTH

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of
aggregate amount of public shareholdings, as furnished by the company in terms of
clause 35 of the Listing Agreement and found the same to be correct.

For B. K. Khare & Company
Chartered Accountants
Firm Registration No. 105102W

A

Devdatta Mainkar
Place: Mumbai Partner
Date : 24t May 2011 Membership No. 109795



