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Sub: Outcome of the Board Meeting

Dear Sir

This is to inform you that the Board of Directors of the Company at their meeting held
today i.e. August 4, 2018, infer-alia, considered and approved the following:

j

Un- audited Financial Results and Limited Review Report of the Company for the
quarter ended on June 30, 2016.

Re-appointment of Mr. Sunil Godhwani and Mr. Ravi Umesh Mehrotra, Directors of
the Company, who are liable to retire by rotation at the ensuing Annual General
Meeting and being eligible offers themselves for re-appointment

Convening of 20" Annual General Meeting of the Company on Tuesday,
September 27, 2016 at 12.00 Noon at PHD Chamber of Commerce and Industry,
4/2 Siri Institutional Area, August Kranti Marg, New Delhi— 110 016.

Closure of Register of Members and Share Transfer Books of the Company from
Tuesday, September 20, 2016 to Tuesday, September 27, 2016 (both days
inclusive) for the purpose of Annual General Meeting. The cut-off date for reckoning
members eligible for voting shall be September 20, 2018,

Shifting of Registered office from NCT of Delhi to State of Punjab and Notice of
Postal Ballot along with Appointment of scrutinizer for the same.

_ FORTIS HEALTHCARE LIMITED
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6. enabling fund raising option upto Rs 5000 Crore including but nat limited to qualified
institutions  placement (QIP), Foreign Currency Convertible Bond (FCCB),
convertible securities or any other method and to recommend the same to the

shareholders for their approval at the ensuing Annual General Meeting of the
Company.

7. In-principle approval to demerge its diagnostic business which includes operations
in SRL Limited, and in this regard the Board has formed a Restructuring Committee
to detaill the nuances of the demerger structure, including valuation, share
entitlement ratio and other incidental matters and to present the same before the
Board on August 19, 2016 for final approval.

Copy of the Un-audited Financial Results, Limited Review Report and press release
being issued in this regard is attached for your reference and records.

This is for your information and records please. The meeting concluded at 4:15 p.m.

Yours faithfully
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Rahul Ranjan TEH
Company Secretary
FORTIS HEALTHCARE LIMITED
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INDEFENDENT AUDITORS' REVIEW REPORT ON
REVIEW (}F INTERIM FINANCIAL RESULTS |

TOTHE BOARD OF DIRECTORS OF |
FORTIS HEALTHCARE LIMITED |

|

. We bave reviewed the Standalone Unaudited Finpncial Hesuls (“Resslts™} of FORTIS HEALTHCARE
LIMITED ("the Company™) for the quarter ended 30 June, 2016 included in the accompanying Swatement of
Unautfited Standalome and Consolidated Financisl Resules {“the Statement™), being submitted by the Company
pussuani to the requirement of Regulation 33 of the SEBI (Listing Obligntions and Disclosure Requirsments)
Regulations, 2015 as modificd by Circulsr Mo, ‘ACHII G daped July 5, 2016, Thete Resiuhs incleded
in ihe Sintement, which are ihe responsibilay of lhb Company's " Managament and approved by the Board of
Direetors, has been prepared in accordance with the regognition and measurement principles Hid down in the Indian
Accounting Standard 34 "Interim Finoscial Reposting™ ("ind AS 347, preseribsd under Section £33 of the
Comparies Act. 2013 read with relevan rubes issued thervander and other sccounting principles generally accepted
in India, Char responsibility is 1o issae & report on the Résults inctuded in the Statement based on ous roeview,

2, We conducled our review of the Results inchaded inl the Statement in secordance with the Standard oo Review
Engagements (SRE) 2810 *Review of Interim Financial Information Perfarmed by the Independent Audites of the
Emity", kssued by the Institute of Chartered Accoun of India. This Standard requires that we plan and perform
the review o ablain moderate assurance as to whether the Results included in the Statement are free of material
misststement. A review s limbied primarily to inquiries of Company personne] and analytical procedures applied 1o
financial duta and thus provides less assurance than an audil. We have not performed an audit and, sccordingly, we
do not express an awdit opinion I

3. Based on our review conducted as stated above, nathing has come to cur attention that causes us fo beliove that the
accarpanying Results inchuded in the Stateerent, red in accordanee with the aforesaid Indinn Accounting
Standards and other accounting principles generaily d Im India, has nel disclosed the information reqired te
be disclosed in terms of Regulation 33 of the SEBI (Ligting Obligations and Disclosure Requirements) Regalations,
2015, s modified by Ciroular Mo, CIRACFINFA 16 dated Juky 5, 2016, including the manner in which if is to
be disclosed, or that it contnins any mmﬁlml&gﬁl

4. We have not reviewed the Results for the quarter d June 30, 2015 included in the Statement which have been
presented selely based on the financial information iled by the Management.

For DELOHTTE HASKINS & SELLS LLP
Chastered Accountans
(Firm's Registration Mo, 1173866WN- [D0OLE)

Ao

V. SRIKTMAR
Bangslare, 4 Aupuast, 2016 Parinar
VERT2016 {Membership Mo, B4494)

|
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INDEFENDENT AUDITORS® REVIEW REPORT ON
REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
FORTIS HEALTHCARF, LIMITED

3,

We have reviewed the Consolidated Unaudited Financial Results (“Consalidated Results") of FORTIS
HEALTHCARE LIMITED {“the Holding C ) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™), its share of the profitiloss) of its associates i joint
ventures for the quartes ended 30 June, 2016 cluded in the accompanying Statement of Unaudited
Standalone and Consolidated Finaneial Results (“the Ststemcnt™), being submitted by the Holding
Company pursuam to the requirement of Regulation 33 of the SEBL (Listing Obligations and Disclosure
Bequirements) Regulations, 2015, as modified by Circular No. CIR/ACFINFACI62/2016 datesd July 5,
20146. These Consolidated Results included in the Statement, which are the responsibility of the Holding
Company's Management and approved by the Board of Directors, kas been prepared in accordance with
the recognition and measurement principles lu+d down in Indian Accounting Standard 34 “Interim
Financinl Reporting” (“Ind AS 347), prescribed upder Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other sccounting principles gencrally accepled in Indin. Our
responsibility is to issuc a report on the Cmmlidltnd Results included in the Statement hased on aur

Teviaw

We conducted cur review of the Consolidated Results included in the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Beview of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issucd by the Institute of Chirtered Accountants of India. This
Standard requires that we plan and perform the feview 10 obtain moderate assurance as o whether the
Consolidated Resubis included in the Statement are frec of material misstatement. A review is limited
primarily to inquiries of the Helding Company personnel and analytical procedures applied to financial
dats and thus provides less assuranee than an audil. We have not performed an audit and, accordingly, we
do not express an audit opinion.

The Statement includes the results of the following entities
2. Fortis Healthcare Limited (the Holding Company)

b. Fortis Hospitals Limited (“FHsl.™) {whally n'ﬂ11=d subsidiary of the Holding Company) and results of

its subsidiarics and joint ventures - !

L Birdic & Birdic Realtors Private Limited (whally owned subsidiary of FHsL)

li. Fortis C-Doc Healtheare Limited (joint venfure of FHsL)

iii. Fortis Health Management (East) Limited (subsidiary of FHsL}

iv. Fortis Camcer Oare Limited ("FCCL") {(wholly owned subsidiary of FHsL) and the resulis of its
subsidinry Lalitha Healtheare Private Limited

v. Fortis Cauvery (joint venture of FCCL) :

vi, Fortis Malar Hospitais Limited (subsidiary of FHsL) and the results of its whally owmed
subsidiary Malar Stars Medicare Limited. |

vit. Fortis Emergency Services Limited {subsidiary of FHsL)

viii, Stellant Capital Advisery Services Private imited with effect from 03 November, 2015 (wholly
owned subsidiary of FHsL) and the resuliziof its whally owned subsidiary Religare Health Trust
Trustes Manager Pre Linsited with offect from 01 February, 2016.

M
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¢. Escorts Heart Institute and Research Cenire | Limited {"EHIRCL") {wholly owned subsidsary of the
Holding Company) and results of iis subsidiarics and nssnciate:
i Fortis Health Staff Limiled (subsidiary of EHIRCL)
il.  Fortis Asia Healthcare Pte, Limited (wholly owned subsidiary of EHIRCL) and the results of s
wholly owned subsidiary Fortis Health¢are International Pre. Limited ("FHIFL™
iii. Radlink Asiz Ple. Limited (wholly bwoed subsidiary of FHIPL) and the results of its
subsidiaries and associates up to 12 May, 2015
iv. Fméu Healthcare Singapore Pro, Limited (whelly owned subsidiary of FHIPL) up 10 05 April,
2015 . i
¥, Lankn Hospitals Corportion Ple {nssocinte of FHIPL)
vi. Fortis Healthcare Middle Fast LLC (subsidiary of FHIPL)
vii. Mena Healthcare Investment Company Limiled (subsidiary of FHIPL) and the results of its
wholly owned subsidiary Medical Man Company Limited
viii. SRL Diagnosiics F£-LLC {wholly ewned subsidiary of FHIPL)

|
d. SRL Limiled (“SRL") (subsidisry of the Hn:|diug Company) and the results of its subsidiaries and
Joint ventures - |
i, SBL Diagnostics Private Limited {wholly swned subsidiary of SRIL)}
i BRL Reach Limited {wholly owned subsidiary of SRL)
Hi. DDRC SRL Diagnostics Services Private Limited (joint venture of SR1.)
iv. Super Religare Reference Laboratorics (Nepal) Private Limited (joint venture of SRL)

e. Hiranandani Healthcare Private 1imited {auhsii:lia:y of the Holding Company)

|
I Fortis Healthcare International Limited {"FHI1.:| (wholly owned subsidiary of the Holding Company)
and results of Hs subsidiaries and associate:
I Fortis Global Healtheare (Mauritiug) Liméted {wholly owned subsidiary of FHIL)
ii. Fortis Medicare International Limited (associate of FHIL)
iti, Religare Health Trust and its subsidiaries {hssociate; of FHIL)
iv. Medical and Surgical Centre Limited { inte of FHIL)

g. Fortis La Femme Limited (whally owned suhs*liu-_-,- of the Holding Company)
|

4. The consolidated financial results includes the Group's share of profit afer tax of Rs. 122 lacs and fotal
comprehansive income of Rs. 122 lacs for the \quarter ended June 30, 2016, as considered in the
consolidated financial resulls, in respect of 1 Joint Menture, whose interim financial results have not been
reviewed by us. These interim fingncial resulis have been reviewed by other auditor whose repart has been
furnished to us by the Management and our repart b the Consolidated Results included in the Statement,

in 5o far as it relates 1o the amounts and disclosures included in respect of the joint venture, is based solely
on the report of the other auditor. |

We did not review the interim financial results of 1| overseas joint venture whose interim financial results,
prepared under Nepal Accounting Standard “NAS"| reflect Group®s share of profit afier tax of Rs. 11 lacs
and total comprehensive income of Rs. 1] lacs for the quarter ended June 30, 2014, as considered in the
consolidated financial results and 3 oversess iates whose interim financial results, prepared under
Singapore Financial Reporting Standards “SFRS™, reflect Group's share of loss after tax of Bs. 1,115 lncs
and total comprehensive Joss of Rs. 1,394 lucs for & quarter ended June 30, 2016, as considered in the
consolidated financial results. The interim financial resuls of the joint venture and assoclates have been
prepared in accordance with NAS and SFRS respectively and have been reviewed by other auditors whe
have submilled their conclesions, prepared under generally accepted auditing standards of their respeclive
countries. The Management of the Holding ¥ has converted these financial results of the joint
wentuse and associates 4o secounting principbes generally accepted in India (Indfa Accounting Standard),
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for the purpose of the preparation of the Helding Company’s consolidated financial results under
accounting principles gererally accepted in Edin (Indin Accounting Standard), Our report on the
Consalidated Results included in the Statement, thus in sa far it relates to amounts and dischosures
included in respect of the join venture and assoq iates, is based solely on the raparts of other auditors and
our review of the conversion process followed by the Management,

5. The consolidated financial result includes the interim financial results of 15 subsidiaries which have nor
been reviewed by their auditors, wisse interim financial results reflest total revenue of Rs. 1,382 lacs for
the quarter ended June 30, 2016, and izl profit after tax of Re. 482 laes and tatnl comprehensive lnsg of
Bs, 2,153 lncs for the quarter etided 30 June, 2016, a5 considered in the consolidated financial resylty. The
consolidated financial results alse includes the woup's share of profit after tax of Rs, 397 lacs and total
camprebensive income of Rs. 397 lacs far the quarter ended 30 June, 2016, as considered in the
consolidated finansinl results, in respect of 3 iates and 2 joint ventures., based on their interim
financial results which have not been reviewed by their auditors. These financial results have been
preparcd by the management, and sur conchision §s based solely on the management certified BECOUNTS.

6. Based on our review conducted as siated above nd based on the considesation of the reponis of the other
auditors referred to in paragraph 4 above ﬂld-mapt for the possible effects of the matter described in
paragraph 5 above, nothing has come 10 oor lion that causes us to believe that the RECOmMpANYing
Consolidated Results included in Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the informiation
required to be disclosed in terms of Regulation 33 of the SER] (Listing Obligations and Diselosure
Requirements) Regulations, 2015, as modifiad Circular No. CIR/CFIVFAC/6272016 dated July 5,
2016, including the manner in which it is o hndiaflnﬂr:d, or that it contains any material misstatement

7. We have not reviewed the consolidated financial results for the quarter ended June 30, 2015 which have
been presented sclely based on the fimancial in.ﬁmTa.duu compiled by the Management,

8. We draw attention to nales &{a), (1) and 6(c) to the Statement, regarding matters relating to income tax
demands, termination of certain land leases allatted by Delhi development Authority (DDA), and non-
compliance with order of the Hanarable High court of Delhi in relation to provision of free treatment/bods
(0 poar against one of the subsidiaries ("Escorts Heart Institute and Rescarch Centre Limited™). Based on
the advice given by external legal counsel, no provision/adjustment has been considered mecessary by the
Masnagement in this regard in the Consalidated RHrJIlB in¢luded in the Statement.

Our opinion on the Consolidated Results Jht:lud:!rl in the Statemecnt is not modifled in respect of this
matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accoumants
(Firm"s Registration Mo, | 1 7366W W-100018)

i1
L‘l&ﬁ _‘!—.'-_-II_._ =
V.SRIKUMAR

Bangnlore, 4 Aupust, 2016 ; Partner
VSRT2016 (Membership No. 84484)




FORTIS HEALT]
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
T T S—
Particulars m'““hﬂ- _a_lll'lﬁlﬂl{l —
=5 _l:!uﬁuﬁd_u_l_ : ___‘:':Ta_qn?m: T
[ M:JF-‘I"E | 30-Jun% @-Ju'_ﬁﬁ " 30-Jun-15
(Unaudited} | (Unaudited) {Unaudited] | (Unaudited)
: - (Refernote2y | | (Refer note 2) |
1. Income from operations 110,322 102495 | 8,400 | 15.096 |
2, Gther aperaling Income 1,704 ol e ED‘T_ = _JEE'
3. Total income from oparations [1+2) 112,118 103427 T 15,609 | 15,421 |
4 Ewneae S Sy
. > 25,308 e 3.834 |
(b) Empioyee benefils expenses = 22,425 0987| Amw| 4|
| {c) Hospital service foe e 15.400 14,665 3458 13z
__ (d) Professional charges to dociors 12,848 0,783 2007 | 1967
(8 Net degraciation/ impaiment & amarisaton | 4758 5,327 81| BT |
BBy | | S 1 = e |
if) Other expenses 25,781 29,082 4438 | 3818 |
Total expensas | 110,608 103,908 1937 188
8. Profiti {loss) from operations Bfore other income, 1,507 [FTIT (F 5T T ¥ T
finance costs and excoptional fterms (3-4) | e =]
6. Other income ; - 3,269 ~_3.088 4576 | 4180
T. Profitf {ioas] before finance costs and axcapiionai T 4806 3,505 1,014 (340) |
itama [5+§) - |
| B. Finance cosls \ v _ 4,188 3415 2618 1581
9. Profit / {loss) from operations bofors axcoptional | | BOT ) (T08] {1,839 |
items (7-8) ' % L
10, Em!imm{!ﬁﬂgﬂ ! . 8,728 = i
11. Profit | {loss] from operations before tax (3+10] |07 8,818 {Tos} {1,831)
finchsding profitiloss) attributable 1o discantinuad
bporations, refer nobe B) — e =
12, Tex expanse | E-Ei?_ e __B&7 T ==%
13. Net prefit | (loss) after tax for the perind before || 30 7858 (T05) (1.831) |
share in profit of associates and joint ventures {11.
| 12) - —_—
14, Add : Share in profit of essocate companéss and jaind 2,208 1,862 | -
wanbures | et | S
15, Net profit | ioss] for the period [13+14) | 2,526 9,740 | iT05] ]
- Attributable to- : - |
Owniers of the Campany - i 1618 8,318 (705) _ (sh]
HNan Contraliing interast | 808 428 - =
18 Other Comprehansive Incoma (neuding refaking o | (1,711} | (628) | 86 |
a:um:r:rn ard jﬂlm m:n::-{uﬂu b)) MGy - I
17. Total comprehansive incoms {15+18] 818 8,112 mos) | 1'1_,_3_:1'_51 .I
Dwners of tha Company (5] 8,880 (TC8) 1.835)
Non Centrelling interest 808 a2 = DT
18, Paid-up equily share capiial (Face Vaige #10 par £B,320 46,388 48,320 a6,2
Zhare) ] e =
18.Earmings per shara | : W |
- Basic | 0.35 20 {0.15) 10.42) |
- Diluted 018 1.88 0.5 (0.42)
20. Eamings before depreciabon and amartizetion SR80 8,833 2535 2a7
gupense, finance costs, excaptionsl itlams and  {ax
expanses (EBITDA) (refar nole 10)




FORTIS HEALTHCARE LIMITED
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDAT

Notes 1o the resiity

1

The above financlal resulls for the
Menagement Commitee
&016 and August 4, 2018

quarter anded June 30, 2018

hawe bepn review
&nd approved by the Board of Directors ai

ed by tha
thesr reapective

ED FINANGIAL RESULTS

ALt ard Frisk

maetings kald on Auguat 3

2. The financisl regulls pertaining 1o the quarer endad 30 June, 2015 warg subjaeted lo bmiled raview by anothar
firm of chartered accourtants under the Previous GAAP. The Manapesrment has axerciged NECESSATY due
digence for conversion of the financial resulls 1o Ind A5 ta ensure that the finencial resifts provide a e ard fair
wigw of its affairs in BLoOrdance with ihe Ind 45

3. The Comgany acopted Ind AS freem April 1, 2048 and accordingly these fnancial results have been prepared in
actordance wilh the racagnition and measurament principlas laid dewn in Ind AS 34 Intarim Financial Reparting
prescribad under Section 133 of tha Comganies Act 2013 read with the ralevart rules issued thereunder and the
cther Becounting principlas penarally accepled in| Indig. The raconciliation betwesn financial resylks for tha
quarter enced June 30, 2015, as previously repartad (referrad be s ‘Previous GAAPY and nd A5 18 a8 under -

e o . =t — L[]
" Br. No. - Natwre of Adjustment I_Tmlbdauﬁ | Standalone
" Cuarisr | Guarer
onded June ended Juna
30,2015 | 30,2008
Met profit befors minority interest undn_' Previous SAAR i) 8,314 {1,670)
1 Borrowings & debt partion of compaung instruments sccounted {131 e}
based on efisctive interost rate |
S Financial sssets aceountad at fair valua through profit and ioss 960 i12)
3 Share besed payments accounted bagad dn falr valug (50 ]
4 Change in classification of essaciatas; subsgidiarios 3|
& Deferred tax impact (148) i
L] Actuarial {gain loss on empleyes defined banefi plens recognisad [235) {98) |
through other comprahensive income tI:H:l_r
? Cithers 28 {8
Total adjustments (1+2+3+4+8+6+7) (8] _ an 1251}
Net profit before OC1 as per Ind AS (G = A+8) 8,740 )
Other Comprehensive Incame (OCH) after tax (D) {628 | 96
| Total Comprehensive Income as per Ind AS (C+D) sz s |
4. Begmant Reporting

The Group is primarily engaged in the business af haalihcare sarvices, which n the
considered to be the only reportable Business se 1 a8 par Indian Accound
Sagments’ maued by Ministry OF Corporats Affairs,

Companies Act, 2013, Hesfihcare services includa | vari
aslabishment, medical services COMpEfins, nmhuhr.rrimd

apinion of

radicfagy services aic

Seooraphicsl segmants; " .

The Group operates in the business stgment explained above B twa
outsida India. The geographical segments heve hesn idendifled as secondary se
main geographicel segments, which caniribites more than 10% af the Gre
Cutslde Indis, Graup now primardy opgrates in Dubed and Sauritius,

management &

ng Standard 108 an ‘Operating

principal geographical areas, India and
gmeni, The Group operates in 7
URE' FEVENLE or segmernd asgals



FORTIS HEALTHCARE LIMITED
STATEMENT OF UNAUDITED STA"“"'-PQHF_"!@E"_E_‘?U“EEDE"*”‘3.**'- RESULTS

The foilawing table shows the distrioution of the Grolios” conscidatad revenues by geographical segment

_ i in laca)

Reglon Quarter ended '

L L St June 30, 2016 | June 30, 2015
| India e V0788 | 701,288 |
Outside India® 1Ml A
 Total : 12196 — A03 437

" Inciudes ravanue relating fo discontinued aperaions (see nota 8 below).
|

Other income mncludes Inerest Income, foreign exchange Muctuation gan (nat), profl on sale of assess (net)
profit on sale (et dividend on i ments, forward cover premium amorization (ned) and miscelianeays
oo, elc. whichevar is relavant far the peried. |

In case of ane of the subsicary "Ezcors Head Inhlb.uln and Research Canire Limitad®s (EHIRCLY), thal was
farmed after amalgamation of Escorts Heart Instiiute and Research Cantre [EHIRC"), Dalhi Sociely with EMIRC
Chandiperh Sociely and thergatsr regestration of EHIRC, Chandigarh Soclety as a company:

parcals on which hospital of EHIRCL exists, Conseguent fo lermination, D04 IBaued show causa nafice and
Inftiated eviction procandings agana! EHIRCL. Both thesa matters are curmantly pending = various eaurs of
lew. Basad on the sxpers’ opiniens, management is confident that EHIRCL will ba able 1o suitably defend

the tarmingfion order and eviction Procesdings and accordingly considers that no adusimerds are requirad
1o tha finangial resylt, '

®) Demi Developriant Autharity {DOA) had termitabed the lease desds and slsrment lettars refating to nd

b} Further, EHIRCL aiso has open lax demends of ¥ 7181 lacs (afer adjusting ¥ 3,500 lacs for which the
Comgany haz a legal right 1o claim from arstwhile pramotars and T 11,996 iacs of 80 Bscrow Beeaunt whish
was maintainad out of sale considaration rayabile by the Cempany 1o the arshwhile promaters) for various
assassment years. During the vear anded March 31, 2015, the Commissionar of Income Tax [Appaals)
Gecidad the case in favour of EHIRCL. Incoma Tex Depariment has fed an appeal bafora ITAT, which is vet
1o ba fxed for hearing,

€l I relalion to the arder of (he Honorabie High Ceurt of Delni relating to provisien of fres reatment’ bads io
poor, Directarate of Health Senvices ['DHE"), Gavernmant of NCT of Delhi, DHS appairtad firm b calculate
*uvwarrarted profits” arising ba it dus to nome iance. Curing the year ended March 31, 2014, the Special
Commitiee of DHS stated that befers giving a formal hearing 1o the hospilal, a formal intimation shall ba
given regarding the recoverable amound as par calculation of the appointed firm, which as per iheir method
aof calculations amounts to ¥ 73,296 lacs for the pesiod 1884-85 10 2011-12, seeking hospdals commeants
and inpuds, if any, The comgany resgonded 1Lm inlimation axplairing emrore &nd chjectisns 1o the
calculations. During the previous yaar, EHIRCL has receivad nobics from DHS 1o apoaar for & farmal and
final haaring rasing demand of recoverable amount 1o ¥ 50,330 lacs for the period fill FY 2008 <3007 in
terme of above refered judgement. against wheth the Company has respandad 1o swch notica xmlaming
amore énd objections io the calculations, During 1he curent guarter, OHS jssuad & demand nofice deted
<Juna ©. 2018 dwecting EHIRCL 10 depesit INR 50,338 lacs within ane manth. EHIRCL challenged the
demand notica by way of a writ petition in Delhi Hon'ble High Court on July 1, 2018. The Hor'bla High Gourl
on ils hearing of the matter on August 1, 2018, has disposed the petition of EHIRCL and has sel aside me
demand of INR 50,338 Iacs which was raisad vide nofice dated Juna §. 2016, DHS has new agreed to grant
baaring ta EHIRCL an the raply submitted ta #. Tha hearing will be in accordance with the law. Baged an its
intemal assessment and advice fram s caunsels on the bags of the documents available, mManagement
velieves that It is in compliance of condifions of free traatment and free bads to the poor and doos noi
anlicipate Sability afrar proper hearing with DHS. |
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FORTIS HEALTHCARE LIMITED
~ STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

7 Exceptional gain/ {loss) included in fhe ahwe-l.‘-l:rrﬁll:ldalatl financal rasults incluge:

&l 1% in lacs)
-~ Petemn T !
- June 30,206 | June 30, 2078 |
8) GainflLoss) on saie of iwesiment Radlink Asia Pla Limited = = |
("Radiink”) [Refer nota 8 (a)] :
_ﬁ:l Gain on sale of investment in Fonlis Haallhl*ra Bingepare Pia | - ‘_ T
Limided "FHS" [Refer note 8 &) |
Luuunupumm @il fiossy — _J a,nﬁ"l

8 &) Discontinued operations refating to Radlink-Asia Ple Limitad, Singapore ("Radiink”)

During the year ended March 1, 2015, Fomis Heshears Irfernational Pie Limited (FHIFLY, a wholly owned
subsidiary of the Company annguncied e decisien 10 divest il 100% sharahoiding in Radlink,

lighiliies of the c:;mnmny w.ef May 12 2018, Such deconsolidation resulted in & net gain of T 7 B4a lacs and iz
mckided as an sxceptional item in the quarter ended June 30, 2018,

The revenue and expensas in naspect of e activitles etibulsble to above discontinued operations nelided in
Ihe conaalidated financisl resuts are ag follows:

| ¥ I lacs)

| Partioulars Quarter ended ]
June 30, 7016 | Juna 30, 2015

Total Income . [ 1,003

| Total sxpensas = B34

Profit before tax - 128 |

| Tax expensos . 27 |

| Prafit after tax | : 101

b} Discontirued operations relating 1o Fortis Healthcare Singapors Pte Limited (FHS")

During the year ended March 31, 2015, Foriis Healthcare Infemationial Fte Limited (FHIPL), a wholly owned
subsidiary of the Company announced its decigion to divest 100% sharehalding in FHS which heids and cparates
Forlis Surglead Hospital o Goncard Mediea! Senvices (Intemationsd) Pie Limited for SG0 55 millan,

Taeation was concluded on Apnl 7, 2015, Accordingly, assets and abiities of FUS de net farm par of the
E;lglﬂ-ﬂhd :::m and lisbilities J:ﬂlu Compary weel Apdl T 206, Such dacanaalidation resulied in & nes
#ain of T 881 lacs and is included ag an excepticnal item in the quaner ended Jure 30, 2016,

The revanue and expenses in respec! of the aclivities atiributable bo above discontinued cperations inchaded in
the consolidated financial resytts are s follows: |

| ITInlaca)
Particulars Quarter ended
June 36,2018 | June 30, 2018
Tedal income - i
T:H'.H BEIEMSRE = =

Profit befars tax - | ine
Tasx expenses F i

Profit after tax - =




FORTIS HEALTHCARE LIMITED
—— STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANGIAL RESULTS

11. The previaus guarters figuras have bean ragrouped reclasslfed whefaver nacassary to comespond with ih
current quartars' clasalfication’ disciagura,

Data: August 4, 2018 For and on bahalf of the Board of Directors
Place: Gurgson
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FORTIS INDIA OPERATIONS REPORTS ROBUST QUARTER: POSITIVE PAT

CONSOLIDATED INDIA REVENUES AT RS 1,102 CRS, UP 8%,
EBITDAC AT RS 182 CRS, 16.5% MARGIN

BOARD PROVIDES AN IN-PRINCIPLE APPROVAL TO DEMERGE THE DIAGNOSTICS
BUSINESS; TO MEET ON AUGUST 19, 2016 FOR FINAL APPROVAL

* STRONG OPERATIONAL PERFORMAMNCE FROM THE HOSPITAL BUSINESS
+ HOSPITAL BUSINESS REVENUES AT RS 910 CRS, UP 8%,
* HIGHEST EVER Q1 EBITDAC AT RS 139 CRS, 15.2% margin (14.4% in Q1 FY16)

* DIAGNOSTIC BUSINESS REVENUES AT RS 192 CRS, UP 7%, EBITDA AT RS 43 CRS, 22.4%
MARGIN

Gurgaon, August 4, 2016: Foriis Healthcare Ltd. (Fortis), India's leading healthcare
delivery Company, today, announced its consolidated results for the quarar ended June
30, 2016 (Q1FY1T7).

The Board of Directors at its meeting held today, provided an in-principle approval
to demerge the company’s diagnostic business which includes operations of SRL
Limited. The Board has formed a Restructuring Committee to detail the nuances of
the demerger structure, including valuation, share entitlement ratio and other

incidental matters and to present the same before the Board on August 19, 2016 for
final approwval.

India Business - Key Financial Highlights for the quarter (Q1FY17)
Consolidated India Business Revenues at Rs 1,102 Cr, up 9%.

LConsolidated Operating EBITDAC for the India Business (EBITDA before net business
trust costs) was at Rs 182 Cr, representing a margin of 16.5% wversus 16.1% in the
corresponding previous period.

Consolidated Operating EBITDA for the India Business was at Rs 85 Cr, up 36%,

representing a margin of 5.9% versus a margin of 4.7% in the corresponding previous
period.

PAT after minority interests and share in associates witnessed a si
to Re 15.1 Cr versus Rs (4.0) Crin Q1FY 18,

icant improvement
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= Q1FY17 revenues for the India hospital business were at Rs 910 Cr, up 9% as compared
to Q1FY16. Operating EBITDAC was at Rs 139 Cr, witnessing the highest eaver ERITDAC
for Q1 in a fiscal. The EBITDAC for the India hospital business represents a margin of

15.3%, up from 14.4% in Q1FY16. The EBITDA of the India hospital business has also

witnessed a significant improvement, rising more than 4x as compared to the
corraspanding previous quarter.

* Key operational parameters in the Company’s hospital business continued to see a
healthy uptrend. The ARPOB (Average Revenue per Occupied Bed) grew to Rs 1.47 Cr
compared to Rs 1.40 Cr in tha corresponding previous guarter. ALOS (Average length of
stay) was at 3.52 days versus 3.53 days while occupancy improved to 74% versus 70%
in the corresponding previous guarter.

* FMRI, the Company's flagship facility recorded revenues of Rs 117 Cr in the quarter, a
healthy growth of 21%. The facility continues to be the highest ARPOR generating hospital
in the Company's network of multi-specialty hospitals with an ARPOB of Rs 2.72 Cr. an
increase of 12% over the coresponding previous quarter. Revenue at Forlis Ludhiana,
the other new facility, continued to ramp up. It recorded a revenue of Rs 27 Cr, an increase
of 64% over the corresponding previous period,

* The India diagnostics business recorded revenues (net of inter company elimination) of
Rs 192 Cr, up 7%. The operating EBITDA was at Rs 43 Cr, representing an EBITDA
margin of 22 4% against 23.9% in Q1 FY18,

*EBITDAC refers to EBITDA before net business trust costs

Reported Group Financial Hig hlights for Q1FY17

The reported results for the guarter are not comparable with the corresponding

previous period due to progressive divestments of the Company's international
businesses,

* Consolidated Group Revenues for Q1FY17 were at Rs 1,121 Cr versus Rs 1,034 Cr for
the previous gquarter. Consclidated PAT after Minarity Interest and share in associates
(PATMI) for Q1FY17 was at Rs 18 Cr versus Rs 93 Cr in Q1FY18, The PATMI for the
previous commesponding period includes a net exceptional gain of Re B7 Cr as a result of
the divestrnent of the international businesses in Singapore.
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Commenting on the results, Mr Bhavdeep Singh, CEQ, Fortis Healthcare Ltd, said,
"At Fortis, our driving force and inspiration continues to be the vision of creating a world-
class integrated healthcare delivery system combining the finest medical skills with
patient-centric care and services. Driven by the values of Patient Centricity, Integrity,
Innovation, Teamwork and Ownership, we are on the right track with hospital business up

8% and the highest ever Q1 EBITDAC at Rs 139 Cr. In the coming quarters, we will drive
further substantive gains as we further accelerate our efforts across all focus areas.”

The Company continued to maintain a healthy net debt to equity ratio at 0.18 times versus
0.13 times at the end of June 2015 and 0.18 times on March 31, 2016. Its net debt stood
at Rs 873 Cr as of the quarter ended June 30, 2016.

Key Highlights Q1FY17 - Hospital Business

= During the quarter, the top 10 facilities contributed approx, 77% of the hospital business
revenue. Most facilities, including the larger ones at FMRI, Shalimar Bagh, Noida, Anandapur,
Mulund, and Ludhiana continued to exhibit growth momentum bath in terms of revenues and
operating margins.

= The contribution of International sales to the overall revenue of the Hospital business staod at
11 % (Rs 101 Cr}, a robust growth of 21% over the the comesponding previous quarter.

» Inorder to further strengthen its clinical programs and have the best available talent for treating
its patients, the Company during the quarter witnessed the joining of a number of seniar
consultants in the urclogy, nephrology and orthopaedics specialties. These eminent doctors
would bring on board their immense knowledge and vast experience thus providing a sharper
focus on enhancing patient care and clinical oulcomes.

« The Company introduced and expanded its clinical programs and service offerings in
several facilities in its network. These included:

* Fortis La Femme, in collabaration with the Breat Milk Foundation
launched the first pasteurized human milk bank “Amaara” in Delhi = NCR.

* Fortis Escorls Hospital, Amritsar opened a multi-super specialty OPD
center in Srinagar.

* Fortis Escorts Jaipur witnessed the launch of the state of the art neura
navigation and neuro intervention technologies, further strengthening its
neurolgy offerings.

* Fortis Anandapur Kaolkata launched the Heart Fallure Clinic & Advanced Therapy
Program in association with Fortis Malar, Chennai.

= Fortis Malar Chennai launched a comprehensive colorectal clinic.
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Key Highlights Q1FY17 - Diagnostics Business

= The lab medicine i.e. the pathology business contributed 85% to total revenues and grew 10%
over the previous corresponding quarter. The contribution of the imaging business to total
revenues declined to 7% from 10% in the carfesponding previous period, mainky due to network
rationalization. Clinical Trials, Wellness and {he International segment contributed 7.5% to the
overall revenues of the Diagnestics business.

* SRL performed over 3.78 million accessions during the quarter, a 8% growth over previous

quarter. Through these accessions it undertaok 8.6 million tests as compared to 8 million tests
in Q1FY 186,

* The business opened 20 new laboratories and exited 6. It added over 247 collection points and
exited 101 while launching 7 new tests in the quarter. As of June 30, 2016, SRL had a network
of 325 labs and approx. 7300 collection points.

Fortis dedicates ‘Wall of Tribute’ to salute urgan:dannrs

In a first-of-its-kind effort, Fortis has decided to keep alive the memary of organ deners and honour
their families. The "Wall of Tribute' being placed across various hospitals is part of Fortis
Healthcare's national organ donation drive, ‘#MareToGive'. The initiative salutes the families who
had the courage to rise above their intense moments of grief and display tremendaus magnanirnity
by donating the organs of their loved ones, saving many critical patients,

Awards & Accolades - Q1FY17

+ Fortis Healthcare was adjudged “Hospital of the Year in India” and "Digital Savvy Hospital of
the Year" at the 2016 APAC Healthcare and Medical Tourism Awards.

= Fortis Hospital, Anandapur, Kolkata; Fortis Hospital, BG Road, Bengaluru and Fortis Hospital,
Mohali, received the coveted NABH Nursing Excellence Certification.

= Fortis Escorts Heart Institute, Mew Delhi; Fortis Hospital, Naoida, and Fortis Hoszpital, Shalimar
Bagh, received the “"Green OT" cerdificate.

» Fortis Escorts Hospital, Jaipur, was applauded for its 'Excelience in Patient Care in the State
of Rajasthan' at the 6th MT India Healthcare Awards.

« Fortis Hiranandani Hospital, Vashi, won four prestigious Golden Globe Tiger awards for the
Best Quality Initiative in Healthcare, the Best Patient Safety Initiative in Healthcare, the Best
Hospital in Paediatrics and Gynaecology, and the Best Green Hospital award.

* The Joumnal of the American Medical Association (JAMA), a publication respected by medical
practitioners all aver the world, published an ariginal research conducted by Prof Upendra Kaul,
Dean & Executive Director, Cardiology and Academics & Research Department, Fortie Escorts
Heart Institute and Fortis FIt. Lt. Rajan Dhall Hospital, and his team. The study establishe
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Insulin requiring Diabetics do worse after| Percutaneous Coronary Intervention (PCI) as
compared to those who did not receive Insulin.

Some Cases of Clinical Excellence at Fortis — Q1FY17

* The Fortis Centre for Heart Failure & Transplant at Fortis Malar, Chennai, under the leadership
of Dr K. R. Balakrishnan, Director, Cardiac Sciences and Dr Suresh Rao K. G., Head Cardiac
Anaesthesia and Critical Care, created history by conducting the 100th successful heart
transplant. The centre is one of the fastest in the country to have achieved the landmark.
Meanwhile, Fortis Hospital, Mulund, conducted its 23" heart transplant and Fortis Escorts Heart
Institute, New Delhi, conducted its faurth,

« Extra Corporeal Cardiopulmonary Resuscitation (ECPR) was used to revive a 38-year-old man
nearly 45 minutes after his heart had stopped beating, at Fortis Malar Hospital, Chennai.

« A 27-year-old Iragi woman was treated at Fortis Memorial Research Institute (FMRI), Gurgaon,
for a rare genetic condition that caused the duplication of several internal organs.

« A Coronary Artery Bypass Graft (CABG) surgery using total arterial grafts was performed on a
10-year-old boy suffering from a rafe genetic disorder, Homozygous Familial
Hypercholesterclemia (HoFH) at the Fortis Escorts Heart Institute (FEHI), New Delhi.

» A T-year-old girl from Aligarh whose left hand was severed by a fodder cutting machine
underwent a challenging and complex hand surgery at Fortis Hospital, Noida.

= An extremely complicated heart valve replagement surgery was perfarmed on a 33-year-old
patient from Nigeria at Forlis Hospital, Anandapur, Kolkata, Apart from a leaking heart valve,
the patient suffered from sickle cell disease, a congenital blood disorder that made B9% of her
red blood cells abnormal,

« An unusual case of ‘simultaneocus occlusions’ or heart attacks in two different arteries of a 47-
year-old filness enthuzsiast and marathoner was treated at Fortis Hospital, Mulund, Mumbai.
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Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in
India. The healthcare verticals of the company primarily comprise hospitals, diagnostics
and day care specialty facilities. Currently, the company operates its healthcare delivery
services in India, Dubai, Mauritius and Sri Lanka with 45 healthcare facilities (including

projects under development), approximately 10,000 potential beds and 325 diagnostic
centras,

DISCLAIMER

This press melease may contain farward-foaking sfatements based an fhe cumently heid beliefs and
assumptions of the management of the Company, which are expressed in good faith and, in their opinion,
reagonable. Farward-looking statemsenis invelve known and unknown risks, uncertainties and other faclors,
which may cause the actual resulls, financial condition, perfarmance, or achievements of the Campany
resulls, [o differ matenially from the resulls, financial condition, performance or achisvements expressed or
impiled by such forward-looking statements. Givan these risks, uncertainties and other factors, recipients of
ihis press release are caulioned not o place undde reliance on these forward-iooking statements. The
Company assumes no responsibility to publicly ameed, modify or revise any forward looking statements, an
the basis of any subsequen! development, information or events, or otherwise. The information contained
herein is subject lo change withou! notice and past performance is nol indicative of fulure results. The
Company may alter, modify or otherwise change in any manner the content of this press release, withow!
obligation to natify any person of such revision or changes.

For further details please contact:

Ajey Maharaj Anurag Kalra / Gaurav Chugh
Fortis Healthcare Ltd Fortis Healthcare Ltd
S8T1TOESET] 8810109263 / 9958588900




