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| Exchange Plaza Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street, Mumbai - 400 001
Murmbai - 400 051

Scrip Code:- TRIDENT Scrip Code:- 521064

Sub: Unaudited Financial Results for the Quarter and Half Year ended September 30, 2012

Dear Sirs,

In continuation to our letter No. TRIDENT/CS/2012 dated November 3, 2012 and pursuant to
Clause 41 and other applicable provisions of the Listing Agreement entered into by the

Company, we are enclosing herewith Unaudited Financial Results for the quarter and half
year ended September 30, 2012 approved by the Board in its meeting held on November 12,
2012 alongwith Limited Review Report thereon issued by M/s Deloitte Haskins & Sells,
Statutory Auditors of the Company.

This is for your reference and records.
Kindly acknowledge the receipt.
Thanking you

Yours faithfully

For Trident Limited
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(Pawan Babbar)
Deputy Company Secretary

Encl: As above
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TRIDENT GROUP

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2012

PART-1 {Rs. in Lacs
r:ru.;m;-rlnded Half Year Ended Year ended |
Sr, | Particulars September | June | September September 30, March 31,
Ma. 30, 2012 30, 2012 30, 2011 2012 201 212
3 Months | 3Months | 3 Months 6 Months | 6 Months 12 Months |
Unandited | Unaudited | Unandited | Unaudited | Unandited Audiied
1 Z 3 4 5 ]
1 | Income from operations
) MNet sales,income from aperations (Net of excise duty) B2 044 B0,124.9 6B, 757.0 162,329.3 1370752 2732279
b} Other operating Income 3.1 5459 4352 6.0 5188 19421
Total income from operations [net) 52,603.5 50,6718 59,1922 163.275.3 1375940 275A170.0
2 | Expenses
a) Cost of materials consumed 48345.3 44,4251 33,7271 G2,7704 86,6308 1625427
b Purchases of stock-in-trade 5205 528.3 4557 10579 o611 1,913.5
¢} Changes in inventories of finished goods (1,9914) (14890 5,294 (3,480.4) (2144.6) (15980
and work-in-progress
d} Employee benefits expense 57827 56462 50294 11,4285 99301 X0,149.2
€] Depreciation and amortisation expenss 64175 6,406.4 51653 12539 10,1601 7553
f) Other expenses 180791 18.274.7 18122 36,3538 30,2291 60,5117
Tatal exp 771628 | 737917 | 678041 1509545 | 1357666 263,972.4
2 | Profit from operations before other income, finance costs
and exceptional items (1-Z) 54407 68801 13881 12,3208 18274 111976
4 | Other income 16.9 IL1 90 48,0 487 740
5 | Profit from ordinary activities before finance costs
and exceptional items (3+4) 54576 6911.2 1,396.0 12,368.8 1,E76.1 11.271.6
6 | Finance oosts 6,174.2 64827 43054 12,6569 B85435 17,178.2
7 | Profit/{loss) from ordinary activities after finance costs
but before exceptional items {5-6) {T16.5) 4285 (2,907.4) (288)|  (6,667.4) {5,506.5)
£ | Exceptional items (refer mote 5) (501 4) 2870 - {614.4) 20704 -
9 | Profiy/(loss) from ordinary activities before tax (7-8) 1845 1415 (2,907.4) 63| (BITE) {5,906.6)
10 | a) Provision for taxation 60,0 460 (543.0) 106.0 {2.835.0) (L9120
b) Provision for teation for earlier years (i7.4) (0.5) - (7.5 - 3790
11 | Net profiyiloss) from ordinary activitics after tax { 9-10) 1422 96.0 {1,964.4) 238.2 (5, 9025) (4.373.6)
12 | Extraordinary ibérms (net of tax expense) - - - E = =
15 | Net profiy/{loss) for the period {11-12) 142.2 45,0 {1,964.4) 238.2 {5,902.5) {4,373.6)
14 | Paid-up equity share capital w5837 30,5837 27334 30,5837 222534 305837
(Face value of Bs, 10/ each)
15 | Reserves (excluding revaluation reserves) as per balance 34,2583
sheet of previous accounting year
16 | Barning/{loss) per share (EPS) before and after extraordinary
items (of Fs. 10/ each) (not annualised)
- Basic (Fs.) 0.05 0.03 (0.88) 0.08 (2.66) {155}
- Diluted(Rs.) 0.05 0 (0.88) 008 {2.65) {1.59)
PART-1I
A | Particulars of Shareholding |
1 | Public shareholding # # # N
- Mumber of shares 140356790 | 140,356,790 |  BES0SS08 | 140356790 | BRSOSI0E 140,356,750
- Percentage of shareholding 4589 4589 3595 4589 3999 4589
2 | Promoters and Prometer Group Shareholding
u) Fledged / Encumbered
- Mumber of shanes Mil Mil Nil Hil Mil Bl
- Percentage of shares (as a % of the total sharchalding il il Mil Mil Nil il
promoter and promoter group)
- Percentage of shares (as a % of the tokal share capital of il Mil il Mil Wil Mil
the company)
b} Mon - encumbered
- Number of shares 165480522 | 15080202 | 1SARRTTT | 165480322 | 1S3ATLTTT 165480322
- Pescentage of shaves {as a % of the total shareholding 100 100 100 100 100 100
of the Promoter and Promoter group)
- Percentage of shares (25 a % of the total share capital of 54.11 5411 0.0 5411 60,01 5411
the company)

# includes 1,45,48,357 shares in’Xrust for the benefit of the Company.
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TRIDENT GROUP

SRR 3 Months Ended
September 30, 2012
B | Investor Complaints
Fending at the beginning of the quarter .
Eeceived during the quarter 3
Disposed off during the quarter 3
Bemaining unresolved at the end of the quarter -
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Fs. in Lacs)
(uarter Ended Half Year Ended Accounting
5r. | Particulars September June September September 30, year ended
30,2012 30, 2012 30, 2011 2012 2011 Manch 1,
3 Months 3Months | 3 Months | 6 Months | 6 Montha 2
Unaundited | Unaudited | Unaadited | Unandited | Unaodited Audited
1 z 3 4 5 ]
1 | Segment Revenues
a) Yarn 4046772 | 34314 Wee23| FIEs |  SEHTE 1168458
) Terry torwel 325218 317016 32,0350 64,2034 65,2065 1273559,
) Paper & chemicals 17, B8 17,5458 164212 34,9946 31.489.5 65,3009
o} Others ' 6.8 163 - 431 : 100.1
&) Unallocated 16.4 89.7 100 581 191 1315
Total %0,5493.0 B7 BodE 78,3585 1784578 1556615 309,770.2
Less: Inter sagmental revenue 7.989.5 71930 91663 151825 18,068.5 34,6002
Net sales fincome from operations 826035 B05TLE 69,1922 | 1632753 | 1375940 275,170.0
(Including other operating income)
2 | Segment results
Profitf{loss) before tax and interest from each segment
) Yam 23117 23801 (389.4) 46918 (49764} (537.2)
b} Terry towel 15393 29825 22396 45038 4,761.5 12,9347
¢) Paper & chemicals 24585 27940 3503 52525 14179 2,956.6
d) Others (6:2) {102) - (164) . (125.2)
Total 6,303.3 81464 2005 144497 1203.0 15,2089
Less:
a) Interest (net of exceptional items) 52728 6,760.7 43054 12,0425 85435 171782
b} Other un-allocable expenditure net off un-allocable income 5T 12352 B25 2,080.9 13673 39373
Total profit/{loss) before Tax 1548 1415 {2,907.4) 3263 8,737.8) L!..BD&.&
3 | Capital employed #
' (Segment assets - Segment liabilities)
&) Yam 1339465 | 1509986 | 1044207 | 1339465 | 144297 156,160.4
b) Terry towel 59,6520 GEXS 575528 59,6920 STS52E 59,286.8
¢} Paper & chemicals 627927 64,7102 624895 B2 T 52.489.5 B9
dj Others 10,1795 10,1946 = 10,1795 - 102079
g} Unallocated 86805 B,166.1 4,085.9 B.680.5 4,859 77200
‘Toital : 52913 2948944 228 557. g.' 275,291.3 2285579 2934201
# Includes capital work in progress 17215 12737 | 445970 17215 | 44,5970 6379
-
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STATEMENT OF ASSETS AND LIABILITIES

TRIDENT GROUP

(Bs. in Lacs)
SI' : As at As at _1
s 30.09.2012 J1.03.20012
Unandited Andited

A | EQUITY AND LIABILITIES
1 | Shareholders' funds
a) Share capital
b} Beserves and surplus
<) Money received against share warrant
Sub-total - Shareholders’ Funds

2 | Mon~cumment Habilities
2) Long term borrowings
1) Deferred tax liakilities (net)
) Other long term liabilities
d) Long term provisions

Sub-total - Non-Current Liabilities

3 | Cament liabilities
a) Shart term borrowdngs

b} Trade payables

d) Short term provisions
Sub-total - Cument Liabilities
TOTAL - EQUITY AND LIABILITIES
B |ASSETS
MNoo~current assets
) Fixed assets
b} Non-current Investments
¢} Long term loans and advances
d}) Otther non-current assets
Sub-tetal - Non-Current Assets
Current assets
) Current investments
b) Inventories
€) Trade receivables
d} Cash and cash equivalents
&) Short-term loans and advances
£) Other current assets
Sub-total - Current Assets

TOTAL - ASSETS

) Other current labilities (Current maturities of long term debés s 32,684 lacs previous year Bs.27,543 lacs)

05837 5837

344986 34,258.3
H31 7131
652934 65,0551

110,066.8 127,257 4
7.705.6 79976

300.6 3006

115,071.40 1351556

G7.247.0 73,5647
174559 18,2167
35,3843 W A762
1729 1616
124,258.1 1264492
7 HILE 326,659.9

2064464 2154327

6,146.9 5564.7
10,7665 11,519.2
2253595 2325166
35,6855 52,0404
185456 19,1903
30 23026
20,5401 204916
1635 1154
822627 94,1433

3
SUTAILE 326,659,

oh® @
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Notes:

1

The above results have been reviewed by the Audit Committee and approved by the Board of Directors
in its meeting held on November 12, 2012. The Limited Review as required under Clause 41 of the
Listing Agreement has been completed by the Statutory Auditors.

The Company has made allotment of 50,00,000 equity shares of the face value of Rs. 10.00 each at a

price of Rs. 17.05 per share on October 25, 2012 pursuant to exercise of conversion option by the
holders of convertible warrants issued on preferential basis on April 27, 2011. Consequent to this
allotment, the paid up share capital of the company has increased to Rs. 31,083.7 lacs

A major part of revenue of the Company comes from export sales and as such company has foreign
currency fluctuation exposure. The Company has not accounted for “Mark to Market” loss on open put
derivative options in view of the significant currency fluctuations associated with the exchange rates.

In view of the significant fluctuations associated with these contracts, the “Mark to Market” loss of Rs.
3B1 lacs on derivative options as on September 30, 2012 will be provided on settlement basis.

The Company has given capital advances aggregating Rs. 1441 lacs to certain parties in earlier years for

projects, whose implementation has been postponed for the time being by the Company. Such
advances are good and fully recoverable and would be settled as and when these projects are

recommenced and the concerned parties would supply assets in due course.

Till June 2012, as per AS 16 on “Borrowing Costs” and notification no G.5.R. 225 (E) dated March 31,
2009, the Company had adopted the option of capitalizing exchange differences on the long term

foreign currency borrowings for depreciable fixed assets above the local benchmark rate of interest

whereas rest of the exchange differences were expensed as “Finance Costs” for all non-qualifying

assets and for qualifying assets post commissioning. The Ministry of Corporate Affairs issued a circular
no.25/2012 dated August 9, 2012 clarifying that all such exchange differences should be capitalized
and no interest as per AS 16 should be charged to the Statement of Profit and Loss. Accordingly, the

exchange differences of Rs 901.4 lacs (Rs 614.4 lacs and Rs 287 lacs for the previous year ended March

31, 2012 and the quarter ended June 30, 2012 respectively) expensed off in the earlier periods have
been reversed and capitalized with the cost of the fixed assets. The total one off favourable impact
during the quarter ended September 30, 2012 is Rs 608.9 lacs (net of tax of Rs 292.5 lacs).

Provision for taxation is deferred tax charge of Rs. 60 lacs during the quarter ended September 30,
2012.

The previous financial period figures have been regrouped/rearranged wherever necessary to make
them comparable.

By Order of the Board of Directors
For Trident Limit

&,

: (Deepak Nanda)
;L;;}f::j:ir 12, 2012 Wholetime Director

Per our report attached SN

For Deloitte Haskins & Sells (& Y\
Chartered Accountants | * [TRIDENT]}

Membership No. 094468

_ Sanghera, November 12, 2012

Trident Limited = ATyt
Sanghera - 148101, India +91 161 5059959 D +91 161 5039900 é_' tridentindia.com
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The Limited Review as required under Clause 41 of Listing Agreement has been completed by Statutory
Auditors. The Limited Review Report for the quarter and half year ended September 30, 2012 does not
have any impact on the above Results except as indicated in para 3 & 4 of Auditors’” Report.

By Order of the Board of Directors

i For Trident Limited
Place: Sanghera {De_epak ﬂanda}
Date: November 12, 2012 Wholetime Director

Trident Limited e e
ot SN - +91 161 5039999 +91 161 5039900 g tridentindia.com
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TRIDENT LIMITED

l. We have reviewed the accompanying statement of UNAUDITED FINANCIAL
RESULTS OF TRIDENT LIMITED for the quarter and half year ended September
30, 2012 (“the Statement™). This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Qur responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditors of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material

- misstatements. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. As indicated in note 3 of the Statement, the Company has not accounted for mark to
market loss on open put derivative options aggregating Rs. 381 lacs as on September
30, 2012. Such non recognition of loss is not in line with the guidance issued by the
Institute of Chariered Accountants of India (ICAI) with respect to “Accounting for
derivatives”. Had such loss been recognised, profit after tax for the quarter and half
year ended September 30, 2012 would have been loss after tax of Rs. 115 lacs and
Rs. 19 lacs respectively. Accordingly, basic and diluted earnings per share (EPS) for
the quarter and half year ended September 30, 2012 would have been loss per share of
Rs. 0.04 and Rs. 0.01 respectively. s

4. Attention is invited to note 4 of the Statement which set out the position regarding
capital advances aggregating Rs.1441 lacs given to certain parties in earlier years for
projects whose implementation has been postponed for the time being by the
Company. As explained to us, these advances would be settled as and when these
projects are recommenced. Accordingly, we are unable to comment on recoverability
or otherwise thereof. T
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Deloitte
Haskins & Sells

5. Based on our review conducted as stated above, except for the matters referred to in
paragraphs 3 and 4 above, nothing has come to our attention that causes us o believe
that the accompanying Statement, prepared in accordance with the accounting
standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. Further, we also report that we have traced from the details furnished by the
Management, the number of shares as well as the percentage of shareholding in
respect of aggregate amount of public shareholding, pledged/ encumbered shares and
non-encumbered shares of promoter and promoter group shareholders, in terms of
Clause 35 of the Listing Agreements and the particulars relating to the undisputed
investor complaints.

For Deloitte Haskins & Sells
Chartered Accountants
(Registration No. 015125N)

il

Vijay Agarwal
Partner
(Membership No. 094468)
Ludhiana, November |, 2012

("



