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July 28, 2016
On-line intimation/submission

To,

The Secretary

BSE Limited

Phiroze leejeebhoy Towers
Dalal Street

Mumbai-400 001

The Secretary
National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor
Plot No.C/1, G Block
Bandra Kurla Complex
Bandra (E)
Mumbai-400 051
Ref: Regulation 30 and 33 of SEBI {LODR) Regulations, 2015
Dear Sir/Madam,

Sub,: Unaudited Standalone & Consolidated Financial Results and Limited Review Reports of
the Statutory Auditors for the first quarter ended June 30, 2016

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we wish to inform you that the
Board of Directors at their meeting held today, July 28, 2016 have approved the Unaudited
Standalone and Consolidated Financial Results for the first quarter ended June 30, 2016.

The copies of the Unaudited Standalone and Consolidated Financial Results along with Limited
Review Reports of the Statutory Auditors are enclosed herewith for your records.

The meeting of the Board commenced at 1:00 PM and concluded at 3:50 PM.

The results will be published in the newspapers in terms of Regulation 47(1)(b) of SEBI (LODR)
Regulations, 2015 in due course.

You are requested to take the same on your records.

Thanking you,
For Eicher Motors Limited

=

Manhar Kapoor
General Counsel & Company Secretary

Eicher Motors Limited Registered Dffice

Corporate Gffice: CIN:L34102DL1982PLC129877
#96, Sector - 32 3rd Floor-Select Citywalk
Gurgaon - 122 001 A-3, District Centre, Saket
Haryana. Indio New Delhi-110 017, India

Tel+91124 4415600 Email: info@eicher.in



Deloitte
Haskins & Sells

Chartered Accountants

7th Floor, Building 10, Tower B
DLF Cyber City Complex

OLF City Phase - Il

Gurgaon - 122 002

Haryana, India

Tel: 491 (124) 679 2000
Fax: +91 (124) 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EICHER MOTORS LIMITED

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
EICHER MOTORS LIMITED (‘the Company”) for ihe Quarter ended June 30, 2016 (“the
Statement™), being submitted by the Company pursuant to the requircment of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circutar No. CIR/CFD/FAC/62/2016 dated July S, 2016. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Finaficial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companics Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to abtain moderate assurance as to
whether the Statement is free of material misstatement, A review is limited primarily 10
inquirics of Company personuel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review condueted as stated above, nothing has come Lo our aticntion that causcs
us (o believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requircments) Regulations, 2015, as modified by Circular
No. CIR/CED/FAC/62:2016 dated July 5. 2016, including the manner in which it is to be
disclosed, or that it confains any material misstatement

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Finn's Registration No. 015125N)
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Partner

(Membership No. 090295)
CHENNAL July 28, 2016
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STATEMENT OF STANDALONE CNAUDITED FINANCIAL RESULTS
FOR FIE QUARTER ENDED JUNE 30, 2016

www.cicher.in

(201 Crivres|

For the six For the fifteen
ded )
OiiFEgrdc months ended manths ended
Particulars 30.06.2016 31,03.2016 30.06.2015 J0.06.2015 31.02.2016
(Unaudited) (Unaudited) (L naudited) (Uinandited) {U-naudited)
{Refer \ate-3)
| Jtncome from operations
(a) Net sales (netof excise dutyd 1.551.82 1,539 47 1,091 03 204789 616l 33
(thi Othei aperating incomg 548 546 484 930 2884
Fotal income from operstions (rel) 1.587.47 1.544.93 1,095.89 2,057.19 6,186.19
Fapeuses
a)  Cost ol materials consumed 8§34 10 K09 42 623.76 1183 43 3423 41
) Purchase of stock-in-rade ((raded goods) 211 2008 1250 24 34 74,04
(¢) Changes in inventories ol finished goods. 3 a9 h Ve ¥
A e 2 P .? 1o M) 2 i
work-in-progress and stock-in-rade 2434 IS (933) (R0 (323
iy Emploves benetits expenses 86.51 407 6509 11809 341 81
(¢)  Depreciation and amartisation expenses 3935 3743 2242 41,51 137 73
D Other expenscs 160.50 170 92 8.2 2286 690,38
L'ivtal expenscs 1,117.03 1.124.36 432.63 1.563.83 4,614.18
2 {1Profit from operativns before other income and finnnce costs (1-2) 440,44 420,87 263.26 493.36 1,572.04
4 Jtther income 46.82 126,64 26.16 97N 283.52
s [I'ror béfore finunce casts (3+4) 487.26 £47.21 289.42 £90.45 1.855.56
6 I imance costs 0HS 057 027 0 §2 212
7 [Prafit before tax (5-6) 486.61 £46.64 289.1% 589,63 1.853.44
% [ has expense (inclading detierred sy 149 51 14893 90 38 170 37 4302
9 e Profit afler tax (7-8) 337.10 397,71 198,77 419.26 1.309.52
1o fomer Comprehensive fncome/(expense) net of (axes Q.71) 09D (Log) 007 11173
11 | Foual comprehensive income us per Ind AS (9+10) 336.39 396,80 198.74 419.33 LJOY.7Y
Pind-up eyuity share capital (Face vatue of cach equity share - 210 2716 2716 27 27 14 27 16
13 [arnings Per Share on net profit after tax (of ¥ 10 each)
(not aunualised) in T :
(i) Basie 124 11 146 44 3327 154 o7 482 56
(b) Dilued 125 63 {154 7296 133 8Y JR1G 7Y

0




“Notes:

lee

As the Company’s business activities Fall within a single primary husiness segment viz “Automabile products and related components™. the disclosure
requirements of md AS 108 “Operating segment” prescribed under Section 133 of the Compunics Act. 2013 read with relevant rules issued thereunder. are
not applicable

During the current quarter. 1800 equity shares were issued and alloned as fulls paid up at an escrcise price of € 1770 (including premium of 21,760
cach) per equity share under Eicher Fmployee Stock Option Scheme

ihe Company adopied tndian Accounting Stundard ("lnd AS*) from April 1. 2016 and accordingly these financial results have been prepared in
aecordinee with the recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 ol the
Companies Act. 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted n India. Financial resalts for all
the perinds presented have been prepared in accordance with the recognition and measurement principles of Ind AS 34,

Recomeiliation of the standalone financial results to ihose reparted under previous Generally Accepted Accounting Principles (GAAP) are summarised as

follows:
i in Crores)

For (he siy ‘
Particulary Qasriey i mamhl'slzI m:c'!‘cd ::.r..l::.i ?m
L B 31.03.2016 30.06,2015 J0.06.201% 31.03.2016
Crofil dller tas as weported under previous GAAR 359 32 183 56 39701 1.229 8S
Impact ol measuring investments at Fair Value through Proftit ar Loss (FVTPL). 45 &I 2231 28,24 164 69
Impact of discounting of provisions as per lud AS 37 024 0.50 095 224
Rechassilication nl"acluz:nal (gain)loss arising in respect of dedined benetit plan to "Other 140 005 ©.01) (2
( amprohensive fircome
Defrral of revenue an lulure perfonmance 0.04 (0.39) (0.40) 0.86)
Imipact of rcomnising the cost ol the employee stock aption schéme:-at fair value (5.88) (4.25) 6.49) (23.29)
Tax adjustments (3.22) 300 0.02 (4.20)
Profit after (ax s reported under ind AS 397,74 198.77 419,26 1,309.52
Ouhier comprehensive itcome/(expense) (et of tax) 0% (0.03) 002 (0 73)
Total comprehensive income as reported under Ind AS 396.80 198.74 419,33 1,308.79

‘The above results have been reviewed and recommended by the Audit Conunittee and approved by the Board of Directors in their mectings beld on July
28, 2016, This resulls have been subjected o Limited review by the Statatory Auditors.

For and on behalf of the Board

Siddhartha Lul
Managing Director

A4

Place: Chennai
Daie: July 28, 2016
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Deloitte
Haskins & Sells

Chartered Accountants

7th Floor, Bullding 10, Tower B
DLF Cyber City Complex

DLF City Phase - Il

Gurgaon - 122 002

Haryana, India

Tel: +91 (124) 679 2000
Fax: +91 (124) 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EICHER MOTORS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of EICHER MOTORS LIMITED (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™) and its jointly controlled entities for the Quarter ended June 30, 2016 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. This Statement which is the responsibility of the Holding Company’s Management
and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“lnterim Financial Reporting” (“Ind AS 34”), prescribed under Scction 133 of the
Companics Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issuc a report on the
Statement based on our review.

2. We conducted our review of the Statemient in accerdance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Finuncial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly. we do not express an audit opinion.

3. The Statement includes the results of subsidiary companies viz. Royal Enfield Brasil
Comercio de Motocicletas Ltda (RE BRASIL), Royal Enfield North America Lid.
(RENA) and Royal Enfield Canada Ltd. (RECA) and jointly controlled entitics viz.
Eicher Polaris Private Limited (EPPL) and VE Commercial Vehicles Limited (VECVL.)
(includes results of 100% subsidiary companies i.e. VE CV Lanka (Private) Limited
(VECV Lanka), VECV South Africa (PTY) Limited (VECV South Africa), Eicher
Engineering Solutions, Inc., US.A. (EES, Inc., US.A)), Eicher Engineering Solutions
(Beijing) Co.. Ltd. (EES Beijing) and Eicher Engineering Solutions (Shanghai) Co., Ltd.
(EES Shanghai)).
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Deloitte

4.

Haskins & Sells

The consolidated financial results includes the interim financial results of RE BRASIL,
RENA and RECA which have not been reviewed by their auditors, whose interim
financial results reflect total revenue from operations of T 3.91 crores and net loss after
tax of T 4.32 crores for the Quarter ended June 30, 2016 as considered in the
consolidated financial results and have been consolidated on the basis of unaudited
interim financial results prepared by the management of each of these subsidiary
companies. The consolidated financial results also includes the share of loss after tax of ¥
12.59 crores as considered in the consolidated financial results, in respect of subsidiary
companies of jointly controlled entity, VECVL, viz. VECV Lanka, VECV South Africa,
EES, Inc., U.S.A., EES Beijing, EES Shanghai and jointly controlled entity EPPL, based
on their interim financial results which have not been reviewed by their auditors and have
been included ofn the basis of unaudited interim financial results prepared by the
management of each of these comparies.

Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above and except for the possible
effects of the matter described in paragraph 5 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains atly material
misstatement.

For DELOITTE HASKINS & SELLS
. Chartered Accountants
(Firm’s Registration No. 015125N)
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Jaideep Bhargava
Partner
(Membership No. 090295)

CHENNAL, July 28, 2016
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EICHER MOTORS LIMITED
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STATEMENT OF CONSOLIDATED U
FOR THE QL ARTER

AUDITED FINANCIAL RESULTS
DED JUNE 30, 2016

50 L avres)
. 5 For the sis For the fifteen
Partientnix Quarter ended months endetd | months ended
30.06.2016 31,03.2016 J0.06.201% 30,06.2015 31.03.2016
(Unaudited) (Unaudited) {(Unaudited) (Unaudited) | (Unsudited)
{Refer Note-5)
Indunie fram opgvations
i Nt sgles (ne) of exeise.dny) 1.549 74 1.526 74 1091 05 2047 89 H148 0.2
¢ Citlier operating meome 595 S 46 484 930 24 &4
Total incomse From aperatlons (ned) 1.555.6% 183220 1,995.89 208719 6,173,406
T | Expenses
L Cost of matenialy comsuned 8310 809 42 623.76 1,185 43 3423 41
Parchase of stch-in-trade (haded gowds) .26 pERY) 12.50 244 78 87
iwr Clumges in imvenionies of (nished poods. 5 o~ . .
: o 2% . 2,33 WS ?
wark=m-progress and stovk-in-rade {201 o g (S J R
il Pmplovee benelits oxpenses 90 58 1Ak 05.09 118.09 34980
i Deprecianon aod amortisalion expenses 10.40 VAT 2242 41.51 13778
11 Oher espenses. 163.58 |74 53 11822 22897 697 23
okl expenses L1249 112262 832.64 1,561.84 4.620.42
U |1 eutit from agiéristions before uther income and finance costs (1-2) 430.78 409.58 263.28 493,35 1,553.04
4 el weome 46.62 6204 26.16 £6:29 178 12
£ |Prafi¢ before finance costs (3+4) 477.60 471.62 284.41 849,64 1,731.16
6.1 g custs (R .57 0.27 u.83 202
el hefore tux (5-6) 476.91 471,08 289.14. 548,82 1,729.04
%] 1an espertse including deferred 1ax) 14731 144,02 90 318 170.3? 539.0t
o I Net Profit alter tax (7-B) 329.60 327.03 198,76 318,48 1:190,03
1 [l of protit(loss) of Joind ventyes 40669 3283 3847 5379 B 57
1INt Profit after taves and share of profitiloss) of Joint ventures (9+10) 376.29 359.86 237.23 432.24 1.338.60
P2 eni comprehensive meoniexpense ) net nl’luxc§ tincluding share of uthey {1 69 @al (24 0.28) {109
wompee e Mg vexnnse § nel of taxes ol Joint venluses)
1t | Voral Comprehensive incame for the year, net of tax {11+12) 374.60 359.28 236.99 431.89 L337.51
Patii-up equity share ctpital (1 ace value of cach equity share - 2 14} 27 16 27.16 74 2704 AEN I
1< [Harnings Per Share on net poulif after tax and share of profiv/(ioss) of
jmni ventares jof T 10 cach) (not anpualised) in T ¢
(a1 Basic 13% 53 132 50 8745 159 30 193 27
iy Dihaed 138 01 13202 R70K 138 06 947
Selibitanetd informatinn oF the Compuny an stand-aline Disis is as folluns: 12 Croness
. For the six | For the fiftcen
vt PQuaseceadol months ended | months ended
E UL 30,06.2016 T 31.63.2016 30.06.2018 30.06,201% JL03.2016
(Umaudited) «Uasudited) {Uinaudited) (Unaudites) {Unaudited)
bl v it Tt ot ke (et ) 1.55747 1,544 9} 1095 89 2.057.1v [REAL]
el bfore vy 486 61 St 8015 580 63 1.853 44
Profie ol 33710 3921 198 77 41Y.26 1.309 52
1l cang rebignsrow micome as prey vl AN 136 3¢ 196 80 198.74 419,13 1 508 79
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Nofes:

1 As the Company's usy its subsidiaties business acuvities fall within a smgle primary husiness scgmet viz " Automobile products and related components”
the diselosure requirements of Ind AS {08 "Qperating segment” prescribed under Section 133 of the Campanies Act, 2013 read with refevani rules 1ssued
thereundet, are not applicable

2 The uaudited consohdated fmancial resulls hase been preparcd by the Company in accordance with the requirements ol lnd AS-110 "Consolidaed
Emancial Statements” and Ind AS 28 "lavestnient in Associates and Joinl ventores”. presciibed uader Secuon 133 of the Companies Act. 2013, reud with
the rules issued thereunder and on the basis ol the separate unaudited interim financial results af the Company. its subsidiaries vi7z - Royal Inficld Brasi)
tomercio de Matdcicletas 1.tda (RE BRASIH ). Royal Infield Norh America Ll (RENA}CHO0% subsidiaries of the Company ) and Roval Enfield Canada
1 imited (RECA) (100% subsidiary of RENA) and jointy controlled entities viz. VE Commercial Vehicles Limiled {(VECVL) (includes100% subsidiaries
iz V B C V Lanka (Private) Limited (VECY Lanka), VEC V South Africa (I'IY) Limited (VECV South Altica) and Eicher Engincering Solutions, Inc,
USA (LS Inc ) (Bicher Engincering Solutions (Betsing) Co. Ld. (EES Betjing) and Licher Engineering Solutions (Shanghai) Co Lid (EES Slmngw)
(100% subsidiarics of EES Inc.)y and Eichér Polaris Private Timited (LPPL).
The unaudited financial results af subsidiaries viz RE BRASIL. RENA and RECA whose oial revénie from opecations is T 3.91 crores and tatal loss uiler
1ax is T 4.32 vrores for the quarter ended June 30. 2016. have been consolidated on the basis of unreviewed financial staiements prepared by (he
wanagement of euch ul’these entities. The Company’s share of results in its jointly controlted entity viz EPPL und 100% subsidiaries companies of VECVI.
v12. VECV Lanka. VECV Sputh Africa. EES Inc., USA U EES Beijing EES Shanghai o T 12 39 crores (or the quanter endud June 30, 2016 Tras also been
consoliduted an the basis of unreviewed financial statements prepared by the management ol euch of these entities

3. Phiring the current quaner. 1800 équity sharés were issiged and allotted a3 flly paid up at an exercise pnu ol L1770 (mcludmg prcmmm of T, 760 uuh)
per equily share under Eicher Lmplovee Stack OptionSeleine.

4 The Standatone financial results of the Campany, for the quarter ¢nded June 30, 3016, are available on the website of the Company (www.eicher in)

S The Company's: ils subsidiaries and joinly controlied entity’s adopted Indian Aveauining Standard ("(nd AS™) from April 1. 2016 and accordingly these
financial results have:beenprepared in aceordance with fhe recagmuon and measurement principles fuid down in the Ind AS 34 Interim Fingneinl Reporiing
presaribed under Section 133 of the Companics Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India Financiat resolts for all the periods, prcsentcd have been prepared in accordance with |he recognition and measurement principles ol ind
AS 34.

& Conseduent in the adoption of Ind AS, VECVI., hitherta considered as 3 subsidiary under Indian GAAP is now a Joint controlled entity and has becn
consolidated under equity method sw.¢ f. transition date i ¢, January L. 2013

7 Riconwiligtion of the vonsalidated (inancial.results @ those repoited under previous Gienerally Accepted Accouniing Principles (GAAP) ure summiarised as
allows:

g4 m L rones )

For the six | For the fifteen
Partieatars Quincjeiee monthis ended | months ended
31.03.2016 30.06.2018 30.06.2015- 31.03.2016
eodit aften 1y and anmsnny iierest as reponivd under previous GAA 134.50 22183 1712 277 R8
Impau of accounting VECVL as per Fiquity mefliod under liid AS nstead of line by Yine (3 150 ) «.16) 21an
" lidapon method liithenio followed (refer note b1 C i .
Trograntt o messoming mvestiments ot Fawe Vadve through Profit o Loss (EV 11 4581 2231 18 24 104 69
Imnact of di me of provisions as per Ind AS 37 18R 047 1.93 5.27
Ry Lh-!llu,.lllllll Gl aciuwrial pgain g logs ansing tn respeet oF defined benetin plin 10 O 00 037 0.53 167
i -'llli!l;' MY ey |
Erotgmal ol revonne ssn Tt et forance 1| i {1.39) e i i S
Digghanid o s he st of ilie sinployee stock opion scheme at varlie (3 88 (4 28) (641N {23 20y
Lan anlestipents B (528 (3.1 i) S1) (545,
Frofil slter by s reported onders Tl AS — 359.46 237.28 432,24 1.338.60
Ofet comprehonsive ineometexpense) (el of fox) (0.61) {024) 10.1%) (109,
[ Tntul conipreheasive income us reported under (nd AS 35025 236.99 431.89 1.337.5L

& T'he above esults have boen feviewed and recommendedd by the Audit Comimtice and approved by the Board of Directors in their meetings held on July 28,
2016 1his results have been subjected to Limited review by the Statutory Auditors,

For and an behalf of the Bogrd

Place Chennai Siddbartlia Lal
Nate: fuly 28. 2016 Managing Dircctor
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