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To, To,

The Secretary The Secretary

BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor

Dalal Street Plot No.C/1, G Block

Mumbai-400 001 Bandra Kurla Complex, Bandra (E)
Security Code: 505200 Mumbai-400 051

Symbol: EICHERMOT

Dear Sir/Madam,
Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 - Outcome of the Board Meeting

Subject: Unaudited Standalone & Consolidated Financial Results and Limited Review Reports of the
Statutory Auditors for the quarter and period ended December 31, 2017

In Compliance with Regulation 30 of the SEBI (LODR) Regulations, 2015, we wish to inform you that
the Board of Directors at their Meeting held today, February 7, 2018 has:

(i) Approved the Unaudited Standalone and Consolidated Financial Results of the Company for
the quarter and period ended December 31, 2017 pursuant to Regulation 33 of the SEBI
(LODR) Regulations, 2015; and

(ii) Allotted 18,841 Equity Shares of face value of Rs. 10/- each of the Company to persons
exercising options pursuant to Employees Stock Option Plan, 2006, of the Company.

The copies of the Unaudited Standalone and Consolidated Financial Results along with Limited
Review Reports of the Statutory Auditors are enclosed herewith for your records. The results will be
published in the newspapers in terms of Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015 in due
course and will also be placed on the website of the Company.

The meeting of the Board commenced at 12.45 P.M. and concluded at 2.40 P.M.
You are requested to take the same on your records.

Thanking you,
For Eicher Motors Limited

abalt=

Manhar Kapoor
General Counsel & Company Secretary
Encl: As above
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SH Bartsorg Co LLP

Charterati Accouptants

Limited Réview Report — Standalonée Financial Results

Review Report to.
The Board of Directors
Eicher Motors Limited

We have reviewed the accompanying statement of unaodited standalone financial results of Eicher
Motors Limited (the ‘Company?) for the quarter ended December 31, 2017 and year to date from April
1, 2017 to Décember 31, 2017 (the “Statement™) attached herewith, being submitted by the-Company
ptrsuant to the reqmrements of Regulation 33 of the SEBI (Listing Obligations and Disclosure.
Requirements) Regulations, 2015, read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5,

2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standatd 34, Interim Financial Reéporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian. Accounting: Standards)
Rules; 2015 read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on'‘the Statement based on our review.

We conduéted our review in accordance with the. Standard on Review Engagements {SRE) 2410,
Review-of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants-of India. This standard requires:that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review. is limited primarily to irquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed. an audit and
accordingly, we do not express.an-audit opinion.

Based on ourreview conducted as.above, nothing has come 1o our attention that causes us to belisve
that the accompanying Statement; prepared in:accordance with ‘the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS®) specified under Section
133 of the Companies Act, 2013, read with relevant rules issved thereunder and other recognised
accounting practices and policies has not discloséd the information required to-be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure'Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is t0.be disclosed, or that it contains any miaterial misstatement.




SR Barisor& Co. LLP

Chartared n_ccoun{ant-s

The comparative Ind AS financial information of the Company for the corresponding quarter and
period ended December.3[, 2016 were reviewed by the predecessor auditor; and the Ind AS financial
staternents of the Company for the year ended March 31, 2017, were audited by predecessor auditor
who expressed an unmodified opinion on the financial information and financial statements on
February {, 2017 and May-5, 2017, respectively.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm rqg’istratinn-number: 301003E/E300005

per Sar’_ijay Vij
Partner. '
Membership No.: 495169

Place: Gurugram
Date: February 7, 2018




EICHER MOTORS LIMITED

Registered Office : 3rd Floor - Select Citywalk, A-3, District Centre, Saket, New Delhi-110017
Tel. No (+91-124) 4415600, Email: investors@eichermotors.com, Website: www.eichermotors.com
CIN: L34102DL1982PLC129877

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017

(2 in Crores)
g For the year
For the Quarter ended For the nine months ended crided
Particulars
3122017 30,09,2017 31.12,2016 31.12.2017 31.12.2016 31.03.2017
(Una__:;dired} (Unaudited) (Unaudited) (Unaudited (Unaudited) {Audited)
1.{Revenue from operations
(a) Sale of products (Refer note 1) 2,245.88 2,157.46 2,063.78 6,648.68 5,796.33 7,913.71
(b) Other operating income 18,36 6.14 6.47 3336 18.83 30.35
Total Revenue from operations 2,264.24 2,163.60 2,070.25 6,682.04 5,815.16 7,944.06
2.|Other income 48.24 69.92 58.99 247.59 172.27 22731
3.|Total Income (1+2) 2,312.48 2,233.52 2,129.24 6,929.63 5,987.43 8,171.37
4 |Expenses
(a) Cost of materials consumed 1,149.04 1,090.66 920.81 3,287.14 2,683.16 361545
(b) Purchase of stock-in-trade 41.22 37.90 26.90 106.91 73.52 105.62
(¢) Changes in inventories of finished goods, 16 1.57 2130
X p y 53.82 ; 4,
work-in-progress and stock-in-trade pa.1d) (157 ¢ ) e L0y
(d) Excise duty on sales (Refer note 1) - - 236.66 254.30 661.61 906.09
(e) Employee benefits expense 132,25 130.20 101.54 37843 283.69 385.05
(f) Finance costs 0.94 0.72 0.71 232 2.11 2.79
(g) Depreciation and amorti expenses 64.70 48.96 3548 158.67 110,38 15334
(h) Other expenses 259.43 216.36 180.22 67288 539.32 740.54
Total expenses 1,611.48 1,523.23 1,523.62 4,806.83 4,312.87 5,894.38
5.1Profit before tax (3-4) 701.00 710,29 605.62 2,122.80 1,674.56 2,276.99
6.|Tax expense
(a) Current tax 214.28 21111 155.87 627.50 49251 678.53
(b} Deferred tax 14.71 12.74 34,56 42.52 33.60 38.44
Total tax expense 228.99 223.85 190.43 670,02 526,11 716.97
7.|Net Profit after tax (5-6) 472.01 486.44 415.19 1,452.78 1,148.45 1,560.02
8.|Other C hensive inc /(expense), net of taxes
(a) Items that may be reclassified to profit or loss
i TRk P
Exc!lange dlf"'_ in g the of @2.66) 6.00 _ 343 i _
foreign operations
(b} Items that will not be reclassified to profit or loss
Re-measurement gains/{losses) on defined benefit plans {0.03) (0.44) (0.30) (1.19) (0.65)) (0.08)
Total Other Comprehensive income/(expense), net of taxes (2.69) 5.65 {0.30}1 224 (0.65), (0.08)
9.|Total comprehensive income (7+8) 469,32 492.09 414.89 1,455.02 1,147.80 1,559.94
10.{ Paid-up equity share capital (Face value of each equity share - ¥ 10) 27.24 2723 27.20 2724 27.20 27.21
11.§Other equity 3,895.38
12.|Earnings Per Share on net profit after tax (of ¥ 10 each)
(not annualised) in ¥ :
(a) Basic 173.34 178.69 152.63 533.65 42247 573.75
(b) Diluted 172,90 178.18 152.18 532.30 421.21 57217

Notes:

Consequent to the introduction of Goods and Services Tax (GST) with effect from 1st July, 2017, Excise Duty, Value Added Tax (VAT) etc, have been subsumed into GST. In
accordance with Indian Accounting Standard - 18 on Revenue and Schedule 111 of the Companies Act, 2013, unlike Excise Duty, levies like GST is not considered as part of Revenue.

Accordingly, the figures for the periods upto 30th June, 2017 are not strictly relatable to those thereafter. The following additional information is being provided to facilitate such
understanding :
(% in Crores)
Particulars For the Quarter ended For the nine months ended Fa:;l:’:mr
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31,12,2016 31.03.2017
(Unaudited) (Unaudited) (u dited) (v lited) (U dited) (Audited)
A. Bale of products 2,245 88 2,157.46 2,063.78 6,648 68 5,796.33 7,913.71
B. Excise duty on sales - - 236.66 254.30 661.61 906.09
C. Sale of products excluding excise duty (A) - (B) 2,245.88 2,157.46 1,827.12 6,394.38 5,134.72 7,007.62

As the Company's business activities fall within a single primary business segment viz. "Automobile products and related components”, the disclosure requirements of Ind AS 108

"Operating segment” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued th

4

\ are not app

During the current quarter, 10,000 equity shares were issued and allotted as fully paid up at an exercise price of 2 695 (including premium of Z 685 each) per equity share and 3,830
equity shares were issued and allotted as fully paid up at an exercise price of % 8,477.50 (including premium of ¥ 8,467.50 each) per equity share and 329 equity shares were issued and
allotted as fully paid up at an exercise price of ¥ 12,993.65 (including premium of ¥ 12,983.65 each) per equity share under Eicher Employee Stock Option Scheme,

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on February 07, 2018 and subjected to

a limited review by the statutory auditors.

For and on behalf of the Board

3 . " : " n
gloULw.-’ Ao X
Siddhartha Lal
Managing Director

Place: New Delhi
Date: February 07, 2018

S.R. Batliboi & Co. LLP, Gurgaon /\/\

fof Identification




SR Batusors Co. E.MB

Charterad Accauntants

Limited Review Report — Consolidated Financial Results

‘Review Report to
The Board of Directors
Eichei Motors Limited

s

We have reviewed the accompanying stateinent of unaudited consolidated financial results of

Eicher Group comprising Eicher Motors: Limited (the ‘Company’) comprising its subsidiaries

(together referred to as ‘the ‘Group’) and its jointly controlled entities, for the quarter ended
December 31, 2017 and year to date from April 1, 2017 to December 31, 2017 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, read-with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016.

‘The preparation of the Statement in accordance with-the recognition arid measureinent principles

laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind-AS 34) prescribed

under Section 133 of the Companies Act, 2013 read with Rule-3 of Companies (Indian Accounting

Standards) Rules, 2015 read with SEBI Circular No. CIR/CED/FAC/62/2016 dated July 5, 2016.is

‘the résponsibility of the Company's management and has been approved by the Board of Directors

of the Company. Our responsibility is o issue express a conclusion on the Statement based on our
review.

We conducted our review in-accordance with the Standard on Review Engagements (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued.
by the Institute of Chartered Accountants of India. This standard requires that we plan-and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited. primarily to mqumes of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an dudit. We have not
performed an-audit and accordingly, we do:not express.an audit opinion,

We: did not review the financial results of the subsidiary companies viz. Royal Enfield North
America Limited (“RENA”), Royal Enfield Canada Limited ("RECA™) and Royal Enfield Brasil
Comercio De Motocicletas Ltda (“RE Brasil™), whose financial information include total revenue
from operations of Rs. 7.15 croré and Rs. 2580 crore and total loss after tax (including other
comprehensive income) of Rs, 13,17 crore and Rs. 31.67 crore respectively, for the quarter and

period ended December 31, 2017, as considered in the Statement. We also did not teview the

financial- results of the jointly centrolled entity Eicher Polaris' Private Limited (“EPPL™) and
subsidiary companies of a jointly controlled entity, VE Commercial Veéhicles Limited (“VECV™)
viz. VE.CV Lanka (Privaie) Limited (VECV Lanka), and VECV South Africa (PTY) Limited
(VECV South Africa), whose financial results reflect the Group’s share of total loss after tax
(including other comprehensive income) of Rs. 10.35 ¢rote and Rs. 33.68 crore respectively, for
the quarter and period ended December 31, 2017, as considered in the Statement. These financial
results inchidéd in the Statement have nerther been audited nor reviewed and have béen présented

solely based on information compiled by the Management and approved by the Board of Directors.

Accordingly, we are unable to comment on the impact, if any, on the Statement of unaudited
consolidated financial results if the same had been reviewed ot audited.




SR Bantipora Lo, LLP

Chartered Accountants

5. Based on our review conducted as above and -except for the possible effect of the matters
described in paragraph 4 above, nothing has come to:our attention that causes us to believe that
the accompanying Statement of unaudited consolidated fihancial results prepared in ‘accordance
with recognition and measurement prificiples laid down in the applicable [ndian Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with relévant rules
issued-thereunder and other recognised accounting practices and p011c1€s has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations-
and Disclosure Requirements) Regulations, 20135, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner it which it is to be disclosed, or
that it contains any matérial misstatement.

6. The comparative Ind AS consolidated financial information of the Group for the corrésponding:
quarter and period ended December 31, 2016 were reviewed by the predecessor auditor; and the.
Ind-AS consolidated financial staternents of the Group for the year ended March 31, 2017, were
audited by predecessor auditor who expressed .an unmodified opinion on the consohdated
financial information and consalidated financial statements on February 1, 2017 and May 5, 2017,
respectively.

ForS.R. Batliboi & Co. LLP
Chartered Accountants _ _
TCA] Firm registration number: 301003E/E300005

=

per Sanjay Vij
Partner _
Membership No.: 095169

Place: Gurugram _
Date: Febraary 7, 2013




EICHER MOTORS LIMITED
Registered Office : 3rd Floor- Select Citywalk, A-3, District Céntre, Saket, New Delhi-110017
Tel. No (+91 124) 4415600, Email: mvestnrs@emhemomrs com, Website: www.cichermotors.dom
CN: L34102D1,1982PL.C129877

STATEMENT OF CONSOL]DATED UNAUDITED FINANCIAL RESULTS
FORTHE-QUARTER AND NINE l\iO\THS END[:D DECE'\iBER 3, 2017
{%.in Crores}
For the year
_eeided
31.12:2017 30092017 | 3122006 | anizam? 3122006 | 31,03.2017
(Unsudited) .| Unaudited) {Unaudited) | {Unaodited) {Unaudited) {Auditeil)

Fur the Quarter ended For the ninc. months ended

Particulars

1. Rwenue fram operations . . . _ L )
(1} Sale of products’ [Rcfcr nate 1} 2.250.63 2,161,14 06495 6,657.87 5,788.08 509,10
(t) Other operating iticome 1836 6,16 64T 3338 18,83 30.35
Total Revenee frim opera_tmrl:s 2,265,01 2,167.30 2,0'71.1_12 §,091.25 £,804.91 793945
2, Oﬂlel' income - 4748 62:54 58,99 195,15 17227 22133
3.[Total Income (142) 2,31649: 3,237:34 2,130.41 6,886:40 £,979.18 8,166.78
4ijExpenses ) ) ) o )
{a) Costof materigls consunied 1,150.60 1,094.24 22081 3289.15 2,683.16 3.615.69
(b). Purchase of stock-tn-trade 41.83 3820 729 1.3z 77.39 108.39
(€} Changes in inventeries of finished goods, . ] : o
_ work-in-progress and stock-instrade (3420 (3965 0.9 (37.10) {-18,(.;[!) ('1_9_"6 b
(d) Excise duty on-sales {Refer note 1) - - 230,66 23430 661.61 906,09
{2). Employec benefits expense 137.79 135.53 10579 393,89 296,38 401 36
{f) Finance gosts 158 1,29 0,96 399 147 1.56
{g)" Depreciatior-ant amortisation expenses 64.94. 4917 35.59 159.33 113,62 133.81
{_h) -Ol_ht;r expenses 2_66_;38 22077 182.8% 689.2_3 547,80 T5_2,_5'S
Tatal expenses. 1,628.32 '1,535,24 !.'530.94 4,844,12 4,330,583 592287
3.|Share of profit{loss) of Joint vennures 6192 40.33 18.71 12729 20.63 14347
6.IProfit before tax and after shiace of profit/(loss) of Joint venturés {3-445) 750,00 74333 618,15 2,160.57 1,738.08 :2,387.38
7{Tax expense _ )
{a) Current.tax. 214.28 21 155.87 62251 492.52 678,56
(b} Deferred tas 1531 13.20 4442 4392 38.82 41,74
Total tax expense 219.59 224.31. 152.99 671,43 531.34 ‘?20.‘30
8, Net Profic after taxes and share of profit/(ioss) of Joint ventures (6-7) 520,50 51802 418,19 1,498.14 1,207.64 1;667.08
9i0ther cortprebensive. lncumef(l:xpemc) {including share of other
comprehensive incomef{exvense) of Toing \.enturcs}. net of taxcs
(a) Iterns that may be reciassified to profit of ldes
Excha.ngc differerices in translating th financtal statcmanis of foreigh B )
opertioris (2.0%9) 3.91 {0:48) 3.79 (0.36] 0.5 i
(b3 Mems that will not be reclassified o prcl'l orloss ) ) )
Re-mieasurement gainsA{losses} on defined benefit plans 3,29 {0.38) {G.63} {153 {2743 (1913
Tatal Other eomprelhensive mcome:’(expmsc) {inclugding share ofother _ o .
comprehensive incame/exnense) of Joing ventures), net of taxes (1.80 5.53 {1.1}) .26 (3.10) (243
10 Tptn_l'Cumprehcnsi:ve income (5+9) 18,70 523,55 417.08 1';5'(!074_0' 1,204.54 LG64.65
|Prasit attribiitablé tor o _
+Cwners of the Company. 520.50 518.02 418.19 1.498.14 120764 1,667.08
“Non-controlling interests - - - - - -

Other compreliensive incame atiributalila to: o o )
“Qwners of the Company” {1.80) 553 (L1} 226 3.1 (243}
-Non-coiirolling interests e . " - N B

Total comprehensive income attributable to:

-Owners of the Company SIB70 524.55 417.08 1,500,340 1,204,534 1 564 65

-Non-centrolling interests - . - - - -
11| Paid-up equity-share capital {Face valuz of cach équity-share - £:10) 27.24 2722 27.20 27.4 2730 2721
12:}ormer equity 531786

13, |Earnings Per Share on net profit nfter tax (of ¥ £ enchy
(a0t gnoualised) in T

[} Basic i91.1%5 19029 153,74 _;5_50."3__2 444.25 613,12
{b} Diluted 190.67 18914 Is328 54893 442.91 ‘611,44

R

S.R. Baliiboi & Co. LLF, Gurgaon
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Notes:

I. Consequent to the introduction of Goods and Services Tax (GST) with effect from Ist July, 2017, Excise Duty, Value Added Tax (VAT) etc, have been subsumed into GST. In accordance
with Indian Accounting Standard - 18 on Revenue and Schedule 111 of the Companies Act, 2013, unlike Excise Duty, levies like GST is not considered as part of Revenue. Accordingly, the

figures for the periods upto 30th June, 2017 are not strictly relatable to those thereafter. The following additional information is being provided to facilitate such understanding :
(% in Crores)
) For the Quarter ended For the nine months ended Pl yrar
Particulars ended
31.12.2017 30.09.2017 31.12.2016 3Li2.zn7 31.12.2016 31.03.2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
A_ Sale of products 2,250.65 2,161.14 2,064.95 6,657.87 5,788.08 7,909.10
B. Excise duty on sales - - 236.66 254,30 661.61 906.09
C. Sale of products excluding excise duty (A) - (B) 2,250.65 2,161.14 1,828.29 6,403.57 5,126.47 7,003.01
As the Company's business activities fall within a single primary busi oy viz. "Automobile products and related components”, the disclosure requirements of Ind AS 108 "Operating

segment” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, are not applicable,

The consolidated financial results have been prepared by the Company in accordance with the requirements of Ind AS 110 "Consolidated Financial Statements" and Ind AS 28 "Investment in
Associates and Joint ventures", prescribed under Section 133 of the Companies Act, 2013, read with the rules issued thereunder and on the basis of the separate unaudited interim financial
results of the Company, its subsidiaries viz., Royal Enfield Brasil Comercio de Motocicletas Lida (RE BRASIL), Royal Enfield North America Ltd. (RENA) (100% subsidiaries of the
Company) and Royal Enfield Canada Limited (RECA) (100% subsidiary of RENA) and jointly controlled entities viz. Eicher Polaris Private Limited (EPPL) and VE Commercial Vehicles
Limited (VECVL) (including 100% subsidiaries viz. V E C V Lanka (Private) Limited (VECV Lanka), and VECV South Africa (PTY) Limited (VECV South Africa)).

During the current quarter, 10,000 equity shares were issued and allotted as fully paid up at an exercise price of ¥ 695 (including premium of ¥ 685 each) per equity share and 3,830 equity
shares were issued and allotted as fully paid up at an exercise price of % 8,477.50 (including premium of ¥ 8,467.50 each) per equity share and 329 equity shares were issued and allotted as
fully paid up at an exercise price of ¥ 12,993.65 (including premium of ¥ 12,983.65 each) per equity share under Eicher Employee Stock Option Scheme.

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on February 07, 2018 and subjected to a
limited review by the statutory auditors.

For and on behalf of the Board
N
St (o
Place: New Delhi Siddhartha Lal
Date: February 07, 2018 Managing Director

S.R. Batliboi & Co, LLP, Gurgaon
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