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Dear Sir/Madam,

OUTCOME OF THE BOARD MEETING

Financial Results

In furtherance to our letter dated 8" May, 2017 intimating the date of meeting of the Board of
Directors of the Company (“Board”), we wish to inform you that the Board at their meeting held
today has inter alia approved the audited Financial Results and Segment-Wise Financial Report of
the Company, both on standalone as well as consolidated basis, for the 4" quarter and year ended
31% March, 2017. A copy of the aforesaid approved audited Financial Results and Segment-Wise
Financial Report of the Company are enclosed for your information and records.

We also enclose herewith a copy of the Auditors Report on the aforesaid Financial Results of the
Company for the 4" quarter and year ended 31® March, 2017 signed by our Joint Statutory
Auditors viz. M/s. Sharp & Tannan and M/s. Chaturvedi & Shah together with a declaration in
respect of the unmodified opinion on the Annual Audited Financial Results of the Company.

The meeting of the Board of Directors commenced at 2:00 p.m. and concluded at 5:20 p.m.

We would appreciate if you could take the same on record and acknowledge receipt thereof.
Thanking you

Yours faithfully,

For CG Power and Industrial Solutions Limited

Hamj ol

Manoj Koul
Company Secretary & Compliance Officer
ACS No 16902.

Enclosure: As above.

CC: Bank of New York, National Securities Depository Limited and
Central Depository Services (India) Limited
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PART
STATEMENT OF STANDALONE AUDITED FINANCIAL TH A R 1STMA
{¥ in crore)
Sr. |Particulars
No. Quarter ended Year ended
31.03.2017) 31.12.2016( 31.03.2016 31.03.2017| 31.03.2016
Audited| Unaudited Audited Audited Audited
1 |Income from operations
Rewenue from operations 1284 .49 1160.12 120529 476143 422484
Other income 35.02 58.50 7103 200.41 226.33
Total Income 1319.51 1218.62 1276.32 4961.84 445117
2 |Expenses
(a) Costofmaterials consumed 87734 74758 76214 314471 2767.09
(b) Purchases of stock-in-trade 107 44 26.91 4470 22512 11829
{c) Changes in inventories of firished goods
wark-in-progress and stock-in-trade {109.65) {0.22) (15.45) (168.12) (63 59)
(d) Employee benefits expense 85.67 88.08 94.43 358.32 36269
(e) Finance Costs 5582 4709 1910 16383 3977
(H Depreciation and am ortisation expense 2173 2353 2137 9174 98,63
{g) Other expenses 24233 21398 241.11 889 41 81539
Total Expenses 1280.68 1146.95 1167 40 4705.01 4138.27
3 |Profit before exceptional items and tax 38.83 7167 108.92 256.83 312.90
4 |Exceptional items (net} (57.88) (35.94)| {1426.01) {99.80) {1451.71)
5 |Profit (loss) before tax {19.05) 3573 (1317.09) 157.03 {1138.81)
8 |Tax Expenses (10.09) {(10.31) 5.81 {0.70) 45 30
7 |Profit/ (loss) from continuing operations after tax {8.96) 46.04]| (1322.90) 157.73 (1184.11})
8 |Profit/ (loss) from discontinued operations before
tax (3.21) {29.87) {1.22) (33.27) 146.70
9 |Taxexpense on discontinued operations - - - - 61.31
10 |Profit ! (loss) from discontinued operations after tax {3.21) (29.87) {1.22) {33.27) 8539
11 |Profit ! {loss) for the period / year 1217) 1647| (1324.12) 12446  {1098.72)
12 |Other comprehensive income:
(1) ltems that will not be raclassified to profit or loss 432 (50.98) {35.26) (54.95) (47 8B)
(it} Income tax relating to items that will notbe
reclassified to profit or loss (0.93 0.89 238 173 6.75
13 |Total comprehensive Income after tax {8.78) (33.92)| {1357.00) 71.24 {1139.85)
14 |Paid-up equity share capital 12535 12535 12535 12535 12535
(Face value of equity share of ¥ 2 each)
15 |Resenes excluding Revaluation Resenve as per
balance sheet 407394 400270
16 |Earnings Per Share (for continuing operations) (of ¥
2 each)
{a) Basic {0.14) 0.74 (21.11) 252 (18 89)
(b) Diluted (0.14) 074 (21.11) 252 (18 89)
Eamings Per Share (for discontinued operations) (of
T 2 each)
(a) Basic {0.05) (0 48) (0.02) (0.53) 136
(b) Diluted (0.05) (0 48) (0.02) (0.53) 136
Eamings Per Share (for continuing operations and
discontinued operatlons) {of ¥ 2 each)
(a) Basic (0.19) 026 (21.13) 1.9 {17 53)
(b} Diluted (0.19) 0.26 (21.13) 1.89 {17.53)
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
N N 1ST MARCH, 2017
(T in crore)
Sr. |Particulars Quarter ended Year ended
No.
31.03.2017] 31.12.2016| 31.03.2016| 31.03.2017| 31.03.2016
Audited| Unaudited Audited Audited Audited
1. |Segment Revenue
{a) Power Systems 704 16 636.30 708 80 2684 05 2424 68
{b) Industrial Systems 580.66 523.85 496 75 2078.00 1800.54
Total 1284.82 1160.15 1205.55 4762.05 4225.22
Less: Inter-Segment Revenue C.33 0.03 0.26 0.62 0.38
Total income from operations 1284.49 1160.12 1205.29 4761.43 4224.84
2. |Segment Results’
[Profit / (loss) before tax and finance
casts from each segment]
{a) Power Systems 54.38 64.11 49.49 208.00 116.98
{b) Industrial Systems 36.89 54.26 §5.73 180.04 174.28
Total 91.27 118.37 105.22 398.04 291.26
Less:
() Finance costs 55.82 47.09 18.10 163.83 977
(i) Other un-allocable expenditure
net of un-allocable income (3.38) (0.39) (22 80) (22.62) (61.41)
Add'
(i) Exceptional items (net) (57.88) (35.84)| (1426.01) (99.80) (1451.71)
Protit ! (loss) from ordinary activities
before tax (19.05) 35.73| (1317.09) 157.03| (1138.81)
3. |Segment Assets
(a) Power Systems 2265.25 2148 13 2192.02 2265 25 2192 02
(b) Industrial Systems 965 13 £886.28 823.02 965.13 823.02
(c) Unallocable 4000.12 4340.76 3289.85 4000.12 3289.85
(d) Discontinued Operations 160.63 248.97 320.32 160.63 32032
Total segment assets 7391.13 7624.14 65625.21 7391.13 6625.21
4, |Segment Liabiities:
(a) Power Systems 949,08 926.54 1047.91 949 08 1047 .91
(b) Industrial Systems 405.64 385.71 32883 405.64 328.83
{c) Unallocable 287.70 401.33 213 41 28770 213 41
(d) Discontinued Operations 0.98 12.20 80.59 0.98 80 59
Total segment liabilities 1643.40 1735.78 1670.74 1643.40 1670.74
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

® in crore)
_ As at31.03.2017 | As at 31.03.2016
Particulars . .
Audited Audited
A |ASSETS
1 [Non-current Assets:
(a) Property, plant and equipment 1232.78 1296.04
(b) Capital worksn-progress 8.23 2.(I)|
{c) Investment property - .
(d) Other intangible ascets 46.23 5053
{e) Intangible assets under development 28.01 3785
() Financials assets
(i) Investments 440.65 481.68
(ii) Loans 6.64 9.44
(i) Cthers 46.89 44 57
(g) Other noncument assets 3.18 0.64
Sub-total Non-current Assets 1812.61 1922.86
2 |Cument Assats:
(a) Imventories 750.76 407.17
(b} Financials assets
(i) Imvestments 5.22 0.85
i) Trade receivables 1480.37 1642.99
(iiiy Cash and ¢ash equivalents $54.49 510.41
{ivi Bank balances other than (jii) above 1.27 1.62
(v) Loans 1466.97 1051.05
(wi) Others 204.27 287 42
(¢) Cumrent tax assets (net) 51.86 26 48
(d) Olher cumren assets 902.69 522.68
Sub-total Current Assets 5417.89 4450.75
3 Assets classified as held for sale and
discontinued operafions 160.63 251.60
TOTAL - ASSETS 7391.13 6625.21
B |EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 125.35 12635
{&) Other equity 4073.84 4002.70
Sub-otal Equity 4189.28 4128.05
Liabilities
1 |Non-<current Liabllities:
{a) Financials liabilities
(i) Borrowings $03.60 4.15
(i) Other fimancial liabilities 1.10 1.21
{b) Provisions 59.77 5270
{c) Deferred tax liabilities (net) 214.75 24D.25
Sub-total Non-current Llabllilies 779.22 298.31
2 [Current Liabilities:
J(a} Financials liabifities
(1) Bormowings 710.23 578 18
(i) Trade payables 1091.33 1047.40
(i) Other financial liabides 255.36 148 .40
{b) Other cumrent habilities 285.97 319.15
(c) Provisions 88.75 75.62
Sub-total Current Liabilities 2411.64 2168.75
3 |Liabilites associated with group of assets classified
as held for sale and discontinued operations 0.98 30.10
TOTAL EQUITY AND LIABILITIES 7391.13 6625.21
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Notes on standalone financial results:

1. The above audited standalone financial results have been reviewed by the Audit Committee and approved
by the Board of Directors at the meeting held on 26th May, 2017.

2. Exceptional items include the following:

(X crore)
Quarter ended Year ended

Particulars 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
Amount paid towards Sales tax Amnesty
scheme (5.73) (3.39) - (5.12) -
Amount paid towards final setiement of
Litigation claims {20.00) - (20.00} -
Unrealised exchange gain / (loss) on loans
and advances (32.15) (32.55) (11.07) (70.68) 57 02
Profit on sale of portion of land at
Kanjumarg, Mumbai - - - - 24620 |
Liquidation of investment in subsidiary
company - Crompton Greaves Holdings
Mauritius Limited - - - 31.63
Profit on sale of investment in joint venture -
CG Lucy Switchgear Limited - - - 39.51
Provision made against lcan given to
subsidiaries net of exchange gain - - (862.90) {1272 80}
Provision made against investment in
subsidiaries - - (545.86) - {545.86)
Compensation to employees pursuant to
voluntary retirement scheme - - - = (1.23}
One-time payment to former CEO & ‘
Managing Director - - (6.18) = {(6.18)
Total (57.88) (35.94) (1426.01) (99.80} | (1451.71)

3. Other comprehensive income is in respect of fair valuation of other investment and employee benefits.

4. Discontinued businesses:

a. In respect of discontinued Distribution Franchise business (Jalgaon), the Company and
Maharashtra State Electricity Distribution Company Limited (MSEDCL) have raised demand on
each other and the matter is under dispute. The Company and MSEDCL are in the process of
constituting a Permanent Dispute Resolution Body (PDRB) to arrive at a solution in near future.
The Company does not expect any adverse impact with respect to above.
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b. The Company has concluded the sale transaction of its B2B Automation business, which was
transferred under slump sale transaction agreement to ZIV automation India Limited (a wholly
owned subsidiary) to Alfanar on 6th March, 2017. Consequently, the company has recorded the
loss of 3 7.15 crore which is disclosed under the Discontinued Operation.

c. Details of the discontinued businesses as on 31st March, 2017 included therein are given below
in terms of the requirement of Indian Accounting Standard (Ind AS) 105;

T crore
Quarter Year ended
Particulars 31.03.2017 | 31.12.2016 | 31.03.2016 31.03.2017 l 31.03.2016
Gross Sales / Income from
Operations - 17.12 34 61 51.01 2071.13
Profit / (Loss) before Tax (3.21) (29.87) (1.22) (33.27} 146 70
Net Profit / (Loss) after Tax (3.21) (29.87) (1.22) , (33.27} 85,39

5. The Company has changed its name from Crompton Greaves Limited to CG Power and Industrial
Solutions Limited with effect from 27th February, 2017.

6. Figures of the previous quarters / year have been regrouped, wherever necessary to correspond with
the current quarter / year, Hence, the comresponding component figures are comparable with all
respective quarters / year financial resuits.

Place: New Delhi
Date: 26th May, 2017

For CG Power and Industrial Solutions Limited

M)\} (,:-\,( bﬂ' ‘

K.N. Neelkant
CEO & Managing Director
DIN: 05122610
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STIARP & TANNAN Chaturvedi & Shah

Chanered Accountants (hartered Accountants
Ravindra Annexe 714-715. Tulsian1 Chambers.
194, Churchgate Reclamation, 212, Nariman Point,
Dinshaw Vachha Road Mumbai 400 021
Mumbai — 400020

Telephone 191 (22) 66338343 ‘Telephone +91(22) 30218500
Fax +91 (22) 66338352 Fax +91(22) 30218595

Auditor’s Report on Financial Results of CG Power and Industrial Solutions Limited (Formerly known as Crompton
Greaves Limited) Pursuant 1o the Regulation 33 of the SEBI (Listing Obligations and Discloesure Requirements)
Regulation, 2015,

To.

The Board of Directors of

CG Power and Industrial Solutions Limited
(Formerly Known as Crompton Greaves Limited)

Indcpendent Auditor’s Report on the standalone financial results

We have audited the accompanying Standalone Financial Results of CG Power and Industrial Solutions
Limited (Formerly known as Crompton Greaves Limited) (“the Company™) for the year ended 31st
March 2017 (“the statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requircments) Regulations.
2015,

Management’s Responsibility for the Statements

The statement, which are the responsibility of the company’s management and approved by the Board of
Dircctors, have been preparcd on the basis of the related financial statements which 1s in accordance with
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the
*Act’), read with relevant rules issued thereunder and other accounting principles generally accepled in
India. Our responsibility is to express an opinion on the statement based on our audit.

Auditors’ Responsibility

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards requires that we comply with ethical requirement and plan and
perform the audit to obtain reasonable assurance about whether the statement is free from material
misslatement.

An Audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the statement. The procedures selected depend on the auditor’s judgment. including the asscssment of
the risk of material misstatement of the statement, whether duc 1o fraud or error. In making those risk
asscssments. the auditors considers internal control relevant to the Company’s preparation and [air
presentation of the statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purposc of expressing an opinion on the cffectiveness of the Company’s internal control.
An audit also includes cvaluating the appropriateness of the accounting policies used and the
nnablcncss of the accounting cstimates made by the Management. as well as evaluating the overall

7 mliﬂn of the statement. We believe that the audit evidence we have obtained is sumcicnm;\




Opinion

Bascd on our audit conducted as above, in our opinion and (o the best of our information and according 10
the explanations given (o us, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requircments) Regulations, 2015; and

(i1) give a truc and fair view in confonmity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the net profit and Total comprehensive income and other
financial information for the year ended 315t March 2017,

The statement includes the results for the Quarter ended 317 March 2017 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited ycar 10 datc
figures up 1o the third quarter of the current financial year which were subjected 10 limited review by us.

Figure for the quarter and year ended March 31, 2016 have been audited by Sharp & Tannan, Chartered
Accountants.

For SHARP & TANNAN For Chaturvedi & Shah
Chartered Accountants Chartered Accountants
Firm’s Registration No: 109982W Firm’s Registration No: 101720W

Parag DD. Mehta
Partner
Membership No. 113904

Partner |
Membership No. 049639

Place : New Deihi
Dated : May 26, 2017
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& _in crore)
Sr. |Particulars
No. Quarter ended Year ended
31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017| 31.03.2016
Audited | Unaudited Audited | Audited Audited
1 |Income from operations
Rewenue from operations 1710.06 1428.05 1850.67 611975 5594 95
Other income 23.24 6.16 33.52 68.70 11149
Total income 1733.30 1434.21 1884.19 6188.456 5706.44
2 |Expenses
(a) Costof matenals consumed 1091.44 911.69 1177 46 3945 .88 3476 67
(b) Purchases of stock-in-trade 118.72 26.90 40.66 236.41 118 16
{c) Changes in inventoces of finished goods,
work-in-progress and stock-in-frade {61.43) (28 06) 54.50 (16B.17) 16.78
{d) Emplovee benefits expense 125.78 13165 147 86 537.10 559.01
(e) Finance costs 62.48 51.08 28.96 188.03 79.97
(f) Depreciation and amorbsation expense 4377 34 10 45.13 149.99 171.65
(g) Other expensas 317.41 262.70 275.34 1098.32 994 13
Total expenses 1698.17 1390.06 1769.91 5987.56 5416.37
3 |Profit before share of profit / (loss) in associates and
joint venture, exceptional items and tax 3513 44.15 114.28 200.89 290.07
4 |Share of profit/ (loss) in associates and joint venture (0.63) (0.34) (0.40) (1.57) 1.20
5 |Exceptional items (net) (69.34) (3.39) 38.74 (72.73) (111.26)
6 |Profit/ (loss) before tax {34.84) 40.42 153.62 126.59 180.01
7 |Taxexpense (3.09) (8.01}) B8.26 16.60 66.73
8 |Net profit/ (loss) from continuing operations after tax (31.75) 48.43 145.36 109.99 113.28
9 |Loss from discontinued operations before tax {417.31) {74.23) (195.48) {611.47) (491.50)
10 |Taxexpense/ (credits ) on discontnued operations (5.06) (0.69) 4278 {10.85) 82.40
11 |Loss from discontinued operations after tax {412.25) {73.54) (238.26) {600.62) (573.90)
12 |Net loss for the period / year (444.00) (25.11) (92.90)| (490.63)| (460.62)
13 |Other comprehensive income:
{a} (i) tem s that will notbe reclassified to profitor loss 1.50 (50.98) (33.21) (87.77) (45.83)
(i) Income tax relating to items that will notbe
reclassified to profitorioss {0.22) 0.89 2.38 2.44 6.75
(b) (i) tems thal will be reclassified 1o profitor loss (26.48) (53.37) 21.87 56.86 136 56
14 |Total comprehensive income after tax {469.20) {128.57) {101.86) (487.10) (363.14)
15 |Total comprehensive income atiributable to:
(a) Equity holders of the parent {469.21) (128.62) {102.43) {487.33) {361.81)
(b) Non-controlling interests (0.01) (0.05) (0.57) (0.23) 1.33
16 |Paid-up equity share capital 125.35 12535 12535 12535 125.35
{Face value of equity share ot ¥ 2 each)
17 |Resenes excluding Revaluation Reserve as per the
balance sheet 398574 4471 81
18 |Earnings Per Equity Share (for continuing operation)
(of T 2 each)
(a) Basic {0.50) 0.77 2.31 178 183
{b) Diluted {0.50 0.77 2.3 1.75 1.83
Earnings Per Equity Share (for discontinued
operations) (of 2 2 each) .
(a} Basic (6.58) {(1.17) (3.80) (8.58) (9 16)
(b} Diluted (6.58) (1.17) (3 80) {9.58) (9.16)
Earnings Per Equity Share (for continuing and
discontinued operations) (of T 2 each)
(a) Basic (7.08) {0.40) (1.49) (7.83) (7.33)
(b) Diluted (7.08) (0.40) (1.49) (7.83) (7.33)
6/10
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CG Power and Industrial Solutions Limited <‘
(Formerly Grompton Greaves Limited) ,

CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017

(X in crore
Sr. |Particulars Quarter ended Year ended
No, 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
Audited| Unaudited Audited Audited Audited
1. |Segment Revenue:
(a) Power Systems 1057.84 846.19 1270.27 3739.40 347422
(b) Industrial Systems 646.21 578.73 578.99 2360.61 2118.80
(c) Others 6.34 3.16 1.84 20.36 13.60
Total 1710.39 1428.08 1851.10 6120.37 5606.62
Less: Inter-Segment Revenue 0.33 0.03 0.43 0.62 11.67
Total income from operations 1710.06 1428.05 1850.67 6119.75 5594.95
2. |Segment Results:
[Profit / (loss) before tax and finance
costs from each segment]
(&) Power Systems 90.78 109.68 121.38 384,36 328.63
(b} Industrial Systems 28.84 43.04 43.31 156.49 138.87
{c) Others (0.30) 0.48 2.33 0.08 {1.00)
Total 119.32 153.20 167.02 540.93 466,50
Less:
(i) Finance costs 62.48 51.08 28.96 188.03 79.97
(i) Other un-allocable expenditure
net of un-allocable income 21.71 57.97 23.78 152.01 96.48
Add:
(iy Share of profit / (loss) in associates and
joint venture {0.63) (0.24) (0.40) (1.57) 1.20
(ii) Exceptional items (net) (69.34) (3.39) 39.74 (72.73) (111.28)
Profit/ (loss) from ordinary activities
before tax {34.84) 40.42 153.62 126.59 180.01
3. |Segment Assets
(a) Power Systems 3321.21 3232.47 3218.17 3321.21 3218.17
(b) Industrial Systems 1437.71 1390.86 1385.33 1437.71 1385.33
(c) Others 34.11 32.50 33.03 34.11 33.03
(d) Unallocable 2244 .61 2598.11 1928.38 2244 .61 1928.38
(e} Discontinued Operations 3017.08 4057.58 4276.85 3017.08 4276.85
Total segment assets 10054.72| 11311.52| 10841.76] 10054.72] 10841.76
4. |Segment Liabilities:
(a) Power Systems 1514.64 1447 62 1475.01 1514 .64 1475.01
(b) Industria! Systems 482,27 480.54 408.78 482.27 408.78
(c) Others 6.84 8.23 6.01 6.84 6.01
(d) Unallocable 209.72 255.66 119.78 200.72 119.78
(e) Discontinued Operations 1151.63 1444 84 1725.72 1151.53 1725.72
Total segment liabilities 3365.00] 23636.89| 3735.30| 3365.00( 3735.30
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N TED STATEMENT OF ILITL
(T in crore)
Particulars As at 31.03.2017| As at 31,03.2016
Audited Audited
A |ASSETS
1 |Non-current Assets:
() Property. plant and equipment 1376.29 1600 74
{b) Capital work-in-progress 28.12 14.23
(c) Investment property - -
(d) Goodvill 143.54 468.41
(e) Other intangible assets 184.79 618.51
{fy Intangible assets under development 33.30 75.47
(g) Financial assets
(i) Investments 203.92 23032
(i) Loans 6.65 944
() Deferred tax assets 26.62 89.87
{iy Other non-current assets 3.21 0.97
Sub-total Non-current assets 2006.50 3007.96
2 |Current Assets:
(a) Inventories 882.10 585.01
(b} Financial assets
(i) Investments 5.22 095
(i} Trade receivables 1877.18 2077.01
(iii) Cash and cash equivalents 724.49 792 41
{iv) Bank balances other than (jii) above 36.22 448
{v} Loans 76.25 3195
(vi) Others 173.28 238.37
{c) Current tax assets (net) 70.57 38.31
(d) COther currert assets 129248 571.08
Sub-total Current assets 5067.76 4339.58
3 |Assets classified as held for sale and discontinued
operations = 3123.84 3690.88
TOTAL - ASSETS 10188.10 11038.42
B ‘EQUITY AND LIABILITIES
Equity
(@) Equity Share capital 125.35 12535
(by Other equity 3885.74 4471 .81
Sub-total Equity 4111.08 459716
1 |Non-cuirent Liabilities:
(a) Financial liabilities
(i) Borrowings 503.80 599.02
(i) Other financial liabilties 1.14 126
(b) Provisions 71.21 5277
{c) Deferred {ax liabilties 262.30 34271
(d) Other non-current liabilities __0b.84 6.34
Sub-total Non-current liabilities £39.39 1002.09
2 |Curmrenl Liabilities:
(a) Financial liabilities
(1} Borrowings 710.67 692 21
(i) Trade payables 1383.14 13G2.65
(it} Other financial liabilities 404.28 365.93
{b) Other cument liabilities 5§56.24 420.14
(e) Provisions 84.0SJ 80.43
Sub-total Current liabilities 3138.41 2861.36
Liabilities associated with group of assets
3 |[classified as held for sale and discontinued
operations 2099.21 2577.81
TOTAL EQUITY AND LIABILITIES 10188.10 11038.42
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Notes on consolidated financial results:
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1. The above audited consolidated financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at the meeting held on 26th May, 2017.

2. Exceptional items include the following:

o  crore)
; _Quarter ended Yearended |
Particulars 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
Amount paid towards Sales tax Amnesty
scheme {5.73) (3.39) - (9.12) | -
| Amount paid towards final settiement of
Litigation claims (20.00) - - {20.00) -
Profit on sale of portion of land at
Kanjurmarg, Mumbai B = - - 246.30
| Profit on sale of investmert in joint venture -
| CG Lucy Switchgear Limited = = - 13.93
Provision made against loan given to
subsidiaries net of exchange gain - - 86.23 - (323.77)
Compensation to employees pursuant to
voluntary retirement scheme - | - = (1.23)
One-time payment to former CEO &
Managing Director ! - (6.18) - (6.18)
_Impairment of Goodwill (43.61) | - (40.31) (43.61) (40.31)
Total (69.34) | {3.39) 39.74 (72.73) |  (111.26)

3. Other comprehensive income is in respect of fair valuation of exposure in foreign subsidiaries, other

investment and employee benefits.

4. Discontinuing businesses:

a. In respect of discontinued Distribution Franchise business (Jalgaon), the Company and Maharashtra
State Electricity Distribution Company Limited (MSEDCL) have raised demand on each other and
the matter is under dispute. The Company and MSEDCL are in the process of constituting a
Permanent Dispute Resolution Body (PDRB) fo arrive at a solution in near future. The Company
does not expect any adverse impact with respect to above.
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b. The Company has concluded the sale transaction of its B2B Automation business, comprising of ZIV
Aplicaciones y Technologia, S. L, (Spain), its subsidiaries alongwith the related Automation business
in United Kingdom, Ireland. France and India to Alfanar on 6th March, 2017. Consequently. the
company has recorded the loss of ¥ 239.78 crore which is disclosed under the Discontinued

Operation.

c. The Company in its Board meeting held on 10th February, 2017

I, Has decided to divest its two Indian subsidiaries namely Crompton Greaves Consumer
Products Limited (CGCPL) and CG Power Solutions Limited (CGPSOL) and it's in the
process of identifying prospective buyer. Accordingly, these have been classified as

discontinuing business.

. Has decided to classify PT. CG Power systems Indonesia as continuing operation
considering the potential growth opportunities of the business,

However, overseas power T&D business of the Company at Hungary, Ireland, France, US and
Belgium will continue to be reflected as discontinuing operations.

d. Details of the discontinued businesses as on 31st March, 2017 inciuded therein are given below in
terms of the requirement of Indian Accounting Standard (Ind AS) 105:

¥ crore
Quarter Year ended
Particulars 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31 -03.2016 |
Gross Sales / Income from
Operations 704.00 827.65 10683.15 | 3298.43 6130.77 |
Loss before Tax {417.31) {74.23) (195.48) (611.47) (491.50)
Net Loss after Tax {41225) (73.64) {238 26) {60062) |  (573.90)

5. The Company has changed its name from Crompton Greaves Limited to CG Power and Industrial
Solutions Limited with effect from 27th February, 2017.

6. Figures of the previous quarters / year have been regrouped, wherever necessary {0 correspond with the
current quarter / year. Hence. the corresponding component figures are comparable with all respective

quarters / year financial results.

Place. New Delhi
Date; 26th May, 2017

For CG Power and Industrial Solutions Limited

tz/k)\) N d_

K.N. Neelkant
CEOQO & Managing Director
DIN: 05122610
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SHARP & TANNAN Chaturvedi & Shah

Chartered Accountants Chartered Accountants
Ravindra Annexe 714-715.Tulsiani Chambers.
194, Churchgate Reclamation, 212, Nariman Paint,
Dinshaw Vachha Road Mumbai 400 021
Mumbai - 400020

Telephone +91 (22) 66338343 Telephone +91(22) 30218500
Fax +9] (22) 66338352 Fax +91(22) 30218595

Auditor’s Report on Consolidated Financial Results of C(; Power and Industrial Solutions Limited (Formerly known as
Crompton Greaves Limited) Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015.

To.

The Board of Directors of

CG Power and Industrial Solutions Limited
(Formerly known as Crompton Greaves Limited)

Independent Auditor’s Report on the Statement of Consolidated financial results

We have audited the accompanying Consolidated Financial Results (“the statement™) of CG Power
and Industrial Solations Limited (Formerly known as Crompton Greaves Limited) (“the Holding
Company™), and its subsidiaries (the Holding Company and its subsidiarics together referred to as “the
Group™) and its share of the profit’(loss) of its associates and jointly controlled entity for the ycar
ended 31st March 2017, attached herewith, being submiticd by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015,

Management’s Responsibility for the Statements

This statement, which is the responsibility of the Holding company’s management and approved by
the Board of Directors. has been compiled from the related consolidated financial statements which
has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 (the *Act’), read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express an opinion on
the statement based on our audit of such consolidated financial statcments.

Auditors’ Responsibility

We conducted our audil in accordance with the Standards on Audiling issucd by the Institute of
Chartered Accountants of India. Those Standards requircs that we comply with ethical requirement
and plan and perform the audit 1o obtain reasonable assurance about whether the statement is free from
material misstatement.

An Audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the slatement. The procedures selected depend on the auditor’s judgment. including the
assessment of the risk of material misstatement of the statement. whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the statement in order to design audit procedurcs that are
appropriate in the circumstances. but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes c¢valuating the appropriateness of the

ynting policics used and the reasonableness of the accounting cstimates made by the
/{'\'s_r-.\_\;r T




Management, as well as evaluating the overall presentation of the statement. We believe that the audit
cvidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our intormation and according to the explanations given to us. and
bascd on the consideration of the reports of the other auditors on separate Financial statements /
consolidated financial statements and other financial information of subsidiaries. associates and jointly
controlled entity referred to in below paragraph, the statement:

(1) Includes the result of the subsidiarics. associates and jointly controlled cntity as given in the
Annexure 1o this report.
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations. 2015: and

(ili)  give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the net loss and Total comprehensive income and other
financial information of the Group for the year ended March 31, 2017.

Other Matter

The statement includes the financial result of onc subsidiary which has been audited by Sharp &
Tannan. Chartcred Accountants. one of the joint auditors of the Company. In respect of this
subsidiary, financial statements / financial information have been furnished to us by the management
and our opinion on the Statement insofar as it related to this subsidiary is based on report of auditor of
that subsidiary on which one of the Joint auditors of the Company have placed reliance, whose
financial results reflect total assets of Rs. 21.23 crore as at March 31, 2017 and total revenue of Rs.
22.13 Crore and net profit of Rs. 1.25 crore for the year then ended as considered in the statement.

The Statement and other financial information contains information on Holding Company’s and 34
subsidiaries (including 25 subsidiarics classified as discontinued operation) and 3 associate companies
incorporated outside India included in the statcment consist of;

i 9 subsidiary companics whose financial results reflect total assets of Rs. 3804.16 crore as
at March 31, 2017 and (0tal revenue of Rs. 1439.20 crore and net Loss of Rs. 378.23 crore
for the year then ended from continuing operation and 13 companies whose total assets of
Rs.4949.06 Crore as at March 31. 2017 and total revenue of Rs. 3028.76 Crore and net
loss of Rs. 63.84 cror¢ for the year then ended from discontinuing operation, these
financial statements have been audited by their statutory auditors whose reports have been
furnished to us by the Management and

ii. 9 subsidiary companies which are disposed during the year whose total revenue is Rs.
681.29 crore and net loss of Rs. 19.68 crore is not audited by the statutory auditors of the
respective companies and are reviewed by one of the Joint Statutory Auditors of the
Company whose report have been furnished 1o us by the Management.

1ii. 3 subsidiary companies whosc total assets are Rs. 131.31 crore, total revenue is Rs. 29.33
crore and loss for the year ended March 31. 2017 is Rs. 7.38 crore arc not audited by
statutory auditors of these companies and the financial statements of these companics are
certified by the management of the Company.

iv. 3 Associate companics whose net profit / loss Rs. Nil for the year ended March 317 2017
are not audited by statutory auditors of these companies and the financial statements of
these companies are certified by the management of the Company.

The Financial results of these 34 subsidiary companics arc drawn up in accordance with the generally
: qned accounting principles of those respective countries (“the local GAAP™). For the purpose of

ation of the statement, the aforesaid local GAAP financial results have been restated by the —== avES
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the Companies Act. 2013, read with rule 4 of the Companices (Indian Accounting Standard) Rules,
2015. These financial slalements have been audited by Sharp & Tannan, Chartered Accountants, one
of the joint auditors of the Company. In respect of these subsidiaries. financial statements / financial
information have been furnished to us by the management and our opinion on the Statement in so far
as it related to this subsidiaries is based on audit report of one of the Joint auditor of the Company on
which one of the Joint auditors of the Company have placed reliance.

We did not audit the financial statements of 3 subsidiaries located in India classified as discontinued
operation included in the statement, whose financial statements reflect total assets of Rs, $33.32 crore
as at March 31, 2017 and total revenues of Rs. 51.23 crore and net loss amounting to Rs. 72,59 crore
for year then ended. These financial statements and other financial information have been audited by
other auditors whosc reports have been fumnished to us by the Management and our opinion on the
financial results, to the extent they have been derived from such financial statements. is based solely
on the reports of such auditors.

We did not audit the financial staticments of 2 subsidiaries located outside India included in the
statement. whose financial statements reflect total assets of Rs, 233.66 crore as at March 31. 2017 and
total revenues of Rs 14.51 crore and net loss amounting to Rs. 0.15 crore for year then ended and one
jointly controlled entity located outside India in which the Group’s share of Loss after tax of Rs. 1.57
crore for the vear ended March 31, 2017, whose financial statements and other financial information
have been prepared in accordance with accounting principles gencrally accepted in their respective
countries and which have been audited by other auditors under generally accepted auditing standards
applicable in their respective countries, have been converted by the Company’s management from
accounting principles gencrally accepted in their respeclive countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the Company’s
management. Qur opinion in o0 far as il relates to the balances and affairs of such subsidiaries and
jointly controlled entity operations located outside India is based on the report of other auditors and
the conversion adjustments prepared by the management of the Company and audited by us,

The Financial Results includes the results for the Quarter ended 3 1st March 2017 being the balancing
figure between audited figures in respect of the full financial year and the published year 1o date
figures up 10 the third quarter of the current financial year which were subjected to limited review by
us.

Figure for the quarter and year ended March 31. 2016 have been audited by Sharp & Tannan,
Chartered Accountants,

For SHARP & TANNAN For Chaturvedi & Shah
Chartered Accountants Chartered Accountants

Firm’'s Registration No: 109982W Firm’s Registration No: 101720W
R .
P
Vinayak M adwal Za b1y
Partner

\J v
Membership No. 049639

Parag D. Mehta
Partner
mbership No. 113904

=

Place : New Delhi
Dated : May 26, 2017



Annexure

Sr Entity Name Country of
No. N Incorporation
Subsidiaries
I Crompton Greaves Consumer Products Lid India Dl
2 CG-PP1 Adhesive Products Lid India
3 CG Power Solutions Limited India
4 CG Drives & Automation Germany GmbH Germany
3 CG Drives & Automaton Netherlands BV The Netherlands
6 CG Drives & Automation Sweden AB B Sweden
7 CG Electric Systems Hungary ZRT Hungary
8 | CG Holdings Belgium NV Belgium
9 CG-Ganz Generator and Motor Limited Liability Company (Formerly CG Holdings | Hungary
Hungary Kft) N
10 | CG Industrial Holdings Sweden AR | Sweden |
|11 | CG International BV | The Netherlands
12| CG Middle East FZE | UAE
13 | CG Power Solutions UK 1.td | United Kingdom
14 | CG Power USA Inc (Formerly CG Power Selutions USA) USA =
15 | CG Power Systems Belgium NV | Belgium
16 | CG Power Systems Canada Inc Canada
17 | CG Power Systems Ireland |.td | Ireland
18 CG Sales Networks France SA France
19 | CG Service Systems France SAS France
20 | CG International Holdings Singapore PTE LTD Singapore
21 Crompton Greaves Sales Network Malaysia Sdn.Bhd. Malaysia |
22 | Microsol Ltd (Ceased w.e.f. 26" April 2017) | Ireland
23 | PT CG Power Systems Indoncsia Indonesia — 1
24 CG Power Solutions Saudi Arabia Ltd Saudi Arabia
25 | QELLLC USA
26 CG Power Americas, LLC (Formetly Bravin, LLC) USA o
27 CG Solutions Americas, LLC USA
28 | CG Holdings Americas, LLC _ USA
29 | ZIV Automation India Limited ( Ceased w.e.f. 6th March 2017) India
30 | CG Auatomation System UK Lid (Ceased w.e.f, 6th March 2017) | United Kingdom
|31 | CG Power Systems Brazil Lida ( Ceased w.cf. 22™ December 2016 ) Brazil
| 32 | ZIV1+D Smart Fnergy Networks (ceased w.e.f. 6th March 2017) Spain
33 | 21V Aplicaciones y Teenologia, S.1. (Ceased w.e.f, 6th March 2017 ) Spain
| 34 | ZIV Communication S A U ( Ceased w.c.f. 6th March 2017 ) Spain —
| 35 | 71V Do Brasil Ltda (Ceased w.e.f. 6th March 2017) Brazil
|36 Z1V Grid Automation $ 1. U) (Ceased w.e.f. 6th March 2017) Spain
37 | ZIV Metering Solutions S L U (Ccased w.c.f. 61th March 2017) | Spain =
38 | ZIV Francc, $.A.U ( Ccased w.e.i. 6th March 2017) | France
39 | CG Power Automation Limited (Ceased w.c.1. 6th March 2017) | Ireland
40 | Z1V North America, LLC ( Ceased w.e.f. 6th March 2017) ' USA
Associates _
] Saudi Power Transformers Company Ltd | Saudi Arabia
2 | Pauwels Middle Last Trading & Contracting Pvt Co LLC | Sharjah
3 | KK El-Fi Japan | Japan
Jointly Controlled Entity
| | PT Crompton Prima Switchgear Indonesia | Indonesia




