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Dear Sir/Madam,

Sub: Outcome of Meeting of Board of Directors

In furtherance to our letter dated 25" October. 2017 intimating schedule of Meeting of the Board of
Directors of the Company, we wish to inform you that the Board of Directors of the Company, at their
Meeting held today, has infer-alia considered and approved the Unaudited Financial Results,
Segment-Wise Financial Report and Statement of Assets and Liabilities of the Company, both on
standalone as well as consolidated basis, for the 2™ quarter and half year ended 30" September.
2017 ("Financial Resuits").

The said Financial Results alongwith the Limited Review Report signed by our Statutory Auditor,
M/s. Chaturvedi & Shah, Chartered Accountants, for the 2™ quarter and half year ended 30"
September 2017 is enclosed herewith for your information and records.

The meeting of the Board of Directors commenced at 2:00 p-m. (IST) and concluded at 5:45 p.m.
(IST).

We would appreciate if you could take the same on record and acknowledge receipt thereof.

Yours faithfully
O F-' r CG Power and Industrial Solutions Limited

: \J
V R Venkatesh
Chief Financial Officer
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Limited Review Report on Quarterly and Half yearly Unaudited Standalone Financial
Results of CG Power and Industrial Solutions Limited (Formerly known as Crompton
Greaves Limited) pursuant to the regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To

The Board of Directors of
CG Power and Industrial Solutions Limited
(Formerly known as Crompton Greaves Limiled)

We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement™) of CG Power and Industrial Solutions Limited (Formerly known as Crompton
Greaves Limited) (“the Company™) for the quarter and halfl year ended September 30, 2017,
attached herewith, being submitted by the Company pursuant to requirements of Regulation
33 of the Seccurities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This Statement is the responsibility of the Company’s management and has been approved by
the Board of Directors in their meeting held on November 09, 2017. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as (o
whether the Statement is free ol material misstatements. A review is limited primarly to
inquirics of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causcs us to
belicve that the accompanying Statement of unaudited Standalone Financial results prepared
in accordance with applicable Accounting Standards i.e. Ind AS specified under Section 133
of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015, as amended and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5,
2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For Chaturvedi & Shah
Chartered Accountants
Firm's Registration No: 101720W

h*' | MUMBAI o) ﬂ___:—ﬂ,::_ﬁ;?’—_'—”ﬁ
P A e Parag D. Mchta

Place : New Delhi Partner
Date ; November 09, 2017 Membership No. 113904
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PARTI
STATEMENT TANDALONE UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND SIX MONTHS ENDED 30T 017
(¥ in crore)
Sr. |Particulars Previous
Na. Quarter ended Six months ended |year ended
30.09.2017 |30.06.2017 | 30.09.2016 | 30.09.2017 |30.09.2016 | 31.03.2017
Unaudited| Unaudited| Unaudited| Unaudited| Unaudited Audited
1 |Income from operations
Revenue from operations 1208.50 126068 118824 245918 231682 4751 43
Cther income 51.47 42 82 7086 10428 106.89 20041
Total Income 1269.97 1303.50 1259.20 2573 AT 2423.71 4961.84
2 |Expenses
{a) Costofmaterials consumed B0B 37 78884 TE2 65 159521 1519.79 314471
(o) Purchases of stock-in-trade 12.03 16.26 34 87 2829 9077 22512
(c) Changes inimentones of finished goods,
work-in-progress and siock-in-trade 7077 5612 233 12689 (58.25) (168.12)
(d) Exeise duty = 8B40 103 .48 58,40 201 58 404 50
(e) Employee benefits axpense B83.62 8545 2952 17407 18457 35332
(f) Finance costs 54.14 52.50 a5v2 106.64 60.92 16383
(g} Depreciation and amortisaton sxpense 2653 2292 2272 4945 46 48 91.74
th) Chher expenses 153.60 150.31 110.84 303.91 231 .52 484 51
- Total Expenses 1212.06 1270.80 116213 2482 86 2277.38 4705.01
3 |Profit before exceptional items and tax 57.91 32.70 87.07 90.61 14633 256.83
4 |Exceptional items (net) (18.84) 12.49 (4.57) 5.45) {5.88) (99.80)
5 |Profit before tax 38.97 45.19 92.50 84.16 14035 157.03
6 |Tax Expenses (0.20) 14.20 893 14.00 19.70 (0.70)
7 |Profit from continuing operations after tax 3947 30.99 83.57 70.16 12065 157.73
& |Profit/ (loss) from discontinued operations before tax (30.00) - 1.07 (30.00) (0.19} {33.27)
9 |Taxexpense on discontinued operations - & & & B
10 |Profit/ {loss) from discontinued operations after tax {20.00) - 1.07 {30.00) (0.15) {33.27)
11 |Profit for the period / year 817 30.99 B84.64 40.16 12046 124 .46
12 |Other comprehensive income:
(i) ltems that will not be reclassified to profitor loss (2.01) (2.01) (3.42) (4.02) (8.29) {54.95)
(it} Income tax relating to items that will not be
reclassified to profitor loss 1.22 0.59 0.73 1.81 177 1.73
13 |Total comprehensive income after tax B.38 29.57 81.95 37.95 113.94 71.24
14 |Paid-up equity share capital 12636 12535 12535 12535 12535 125356
{Face value of equity share of T 2 each)
15 |Reseres excluding Reveluation Resere as per
balance sheetof previous accounting year 407394
16 |Earnings Per Share (for continuing operations) (of ¥ 2
each) (Not annualised)
(a) Basic 063 .43 1.33 1.2 182 252
(b) Diluted 0.63 049 1.33 112 1.92 252
Earnings Per Share (for discontinued operations) {of 3
2 each) (Not annualised)
(a) Basic (0.48) - 0.02 [0.48) {0.00) (0.53)
() Diluted (D.48) - 0.0z (0.48) (D.00) (0.53)
Earnings Per Share (for continuing operations and
discontinued operations) (of T 2 each)
(Mot annualised)
(a) Basic 015 0,49 135 0.54 192 159
(b} Diluted 0.15 043 1.35 064 182 18%
1712

\

O

AVAN
HADUE &

TLEA
THPAN Y




CG Power and Industrial Solutions Limited

(Formerly Crompion Greaves Limited)
Reqislered Office

[ House, 6lh Floor, Dr Arnie Besant Road, Worli Mumbar 400 030, Inoiz
T +01 22 2423 7777 F 49122 2423 7733 W: www.C0global com

£ investorserviceséheggiobal.com

Corparale |dentity Number(CIN) L93593MH1937PLO002641

B

Smart solutions
Strong relationships

STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMEER. 2017

(¥ in crore)
Sr. |Particulars Previous
MNo. Quarter ended Six months ended year ended
30.09.2017 | 30.06.2017| 30.09.2016| 30.09.2017| 30.09.2016] 31.03.2017
Unaudited| Unaudited| Unaudited| Unaudited) Unaudited Audited
1. |Segment Revenue:
(a) Power Systems 680.52 699.00 687.01 1379.52 1343.59 2684 05
(b Industrial Systems 528.07 561,94 501.43 1090.01 973.49 2078.00
Total 1208.59 1260.94 1188.44 2469.53 2317.08 4762.05
Less: Inter-Segment Revenue 0.09 0.26 0.20 0,35 0.26 0,62
Total income from operations 1208.50 1260.58 1188.24 2469.18 2316.82 4761.43
2. |Segment Results:
[Profit / (loss) before tax and finance
costs from each segment]
(@) Power Systems 44.71 4357 55.39 88.28 85.51 208.00
(b Industrial Systems 4338 23.87 52 72 67.25 58.89 190.04
Total 88.09 G67.44 108.11 155.53 188.40 398.04
Less:
(i) Finance costs 54.14 52,50 35.72 106.64 60 92 163.83
{ii) Other un-allocable expenditure
net of un-allecable income {23.96) (17.78) {24.68) (41.72) {18.85) [22.62)
Add:
(i} Exceptional items (net) (18.94) 12.49 {4.57) (6.45) (5.98) (99.80)
Profit from ordinary activifies before tax 38.97 45.19 92.50 B4.16 140.35 157.03
3. |Segment Assets:
(a) Power Systams 2297, 73| 22BB.12 219265 (229773 219265 2285.25
{b) Industrial Systems 1086.76 £51.93 821.39 1066.76 B21.29 855.13
{c] Unallocable 425388 415646 4197.04| 4253.88 4197.04 4000.12
(d) Discontinued Operations 130.61 160.61 284 60 120.61 284 60 160,63
Total segment assets 7748.98 7597.12 7495.68 T748.98 7495.68 7391.13
4. |Segment Liabilities:
(&) Power Systems S74.01 960.20 1070.83 g74.M 1070.83 949.08
(b} Industrial Systems 466.53 425,85 393.40 466.53 353.40 405.64
(¢} Unallocable 22819 256.75 361.88 22918 361.98 287.70
id) Discontinued Operations 0.97 0.97 43.98 0.97 48.98 .98
Total segment liabilities 1670.70 1644.47 1835.19 1670.70 1835.19 1643.40
2112

v

O

AVANTHA

GHOUI

GOMPANY




CG Power and Industrial Solutions Limited ‘
(Formerly Crompton Greaves Limited)

Aenistered Office:

(G House, 5lh Flogr, Dr Annie Besant Road, Worll, Mumbai 400 030, India

T- 401 22 2423 1777 F 491 22 2423 7733 W, www.cgglobal com

£ investorservices@cgglobal com Smarl solutions

2 i . Slrang relationships.
Corporate ldentity Numbar{CIM): LO9G99MH1937FLC002641

STANDALONE STATEMENT OF ASSETS AND LIAEBILITIES

(T in crore)
P artilErS As at 30.09.2017 | As at 31.03.2017
Unaudited Audited
A |ASSETS
1 |Nen-current Assets:
(a) Property, plant and equipment 1212.30 123278
{b) Capital wark-in-progress 12.76 823
{g] Imestment property - -
{d) Other intangible assets 59.60 4523
{e} Intangible assets under development 28.34 28.M
(A Financial assets
{i} Imestments 413.656 440, 65
{ii}y Loans 6.51 6.54
(i) Others 23.86 46,89
(g) Other non-current assets 1.45 318
Sub<4otal Non-current Assets 1758.47 1812.61
2 |Current Assets:
{a) Inventones 587 .54 750.76
{b) Financial assets
(i1 Investments 0.01 5,22
(i) Trade receivables 1760.70 1480, 37
(i) Cash and cash equivalents 673.34 554.48
{iv) Bank balances cther than (iii} above 1.28 1.27
{v) Loans 1879.83 1466.97
(i) Others 42.42 204 27
(c) Current tax assets (nat) 24.19 51.85
(dy Other current assets 200.61 202.69
Sub-otal Current Assets E8659.80 5417.89
3 Assets classified as held for sale and
discontinued operations 130.61 1680.63
TOTAL - ASSETS 7748.98 7391.13
B |EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 125.36 125.35
(k) Other equity 4111.89 4073.94
Sub-total Equity 4237.24 4199.29
Liabilities
1 |Mon-current Liabilities:
{a) Financial liabilities
{1} Borrowings 800.12 503.60
{ii} Other financial liakilities 1.30 1.0
(B} Provisions 61.30 59.77
(c) Deferrad tax liabilities (nst) 191.78 214.75
Sub<otal Non-current Liabilities 1054.50 T73.22
2 |Current Liabilities:
{a) Financial liabilities
(i) Borrowings £95.63 71023
[iiy Trade payables 1136.22 1091.33
(iiiy Other financial liabilities 284,82 25536
{b) Other current liabilities 22881 28597
{c) Provisions 100.79 58.75
Sub-total Current Liabilities 245627 2411.84
3 |Liabilities associated with group of assets classified
as held for sale and discontinued operations 0.87 0.95
TOTAL EQUITY AND LIABILITIES 7748.98 7391.13
312
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Notes on standalone financial results:

1. The above unaudited standalone results have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on 9th November, 2017, The statutory auditors have carried
out a limited review of the financial results of the Company as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’).

2. Exceptional items includes the following:

(% crore)
i, 2 k]
Previous
year
Quarter ended Six months ended ended
Particulars 30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016 | 31.03.2017
Amount paid towards Sales tax
Amnesty scheme - - - - . (9.12)
Amount paid / provided
towards Litigation claims (27.94) - - (27.94) - {20.00)
Unrealised exchange gain /
(loss) on loans and advances
to subsidiary 39.00 12.49 (4.57) | 51.49 (5.98) (70.68) |
Frovision made against loan
given to subsidiary (30.00) n - {30.00) . .
Total {18.94) 12.49 {4.57) (6.45) (5.98) (99.80)

3. Other comprehensive income is in respect of fair valuation of other investment and employee benefits.
4. Discontinued Businesses:

a. In respect of discontinued Distribution Franchise business (Jalgaon), the Company and
Maharashtra State Electricity Distribution Company Limited (MSEDCL) have raised demand on
each other and the matter is under dispute. The Company and MSEDCL are in the process of
constituting a Permanent Dispute Resolution Body (PDRB) to arrive at a solution in near future.
However, considering the prudent view, the Company provided / written off amount of ¥ 30.00
crore towards receivable from MSEDCL in the quarter ended 30th September, 2017, which is
disclosed under Discontinued Operations.

b. The Company had concluded the sale transaction of its B2B Automation business, which was
transferred under slump sale transaction agreement of ZIV Automation India Limited (a2 wholly
owned subsidiary) to Alfanar on 6th March, 2017. Consequently, the Company had recorded the
loss of T 7.15 crore in the year ended 31st March, 2017 which is disclosed under the
Discontinued Operations.
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c. The Board of Directors of the Company vide resolution dated 11th August, 2017 has accepted
the binding offer for sale of the Assets and Shares of the Company's businesses in Hungary
{excluding switchgear business) comprised in its overseas step-down subsidiary, CG Electric
Systems Hungary Zrt. (ESHU) for an Enterprise Value of Euro 38 million from prospective
buyers, which comprise Ganz Villamossagi Zrt. and Alester Holdings Limited.

During the quarter ended 30th September, 2017 the Company has made a provision of T 30.00
crore against loan given to ESHU, a wholly owned step-down subsidiary, by its immediate
holding Gompany, which is disclosed under the Exceptional items.

d. Details of the discontinued businesses as on 30th September, 2017 included therein are given
below in terms of the requirement of Indian Accounting Standard (Ind AS) 105:

T crore)
Previous
Quarter ended | Six months ended year ended
Particulars 30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016 | 31.03.2017
Revenue from |
operations ) - 20.01 - 33.89 51.01
Profit / (Loss) before
tax (30.00) - 1.07 (30.00) (0.19) (33.27)
Net Profit / (Loss)
| after tax (30.00) = 1.07 {30.00) {0.19) (33.27)

5. The Company is liable to Goods and Service Tax (GST) with effect from 1st July, 2017. The Revenue for
the quarter ended 30th September, 2017 is net of such GST. However the revenue for the guarter ended
30th June 2017, comparative quarter ended 30th September 2016, year—to-date revenues for the period
ended 30th September, 2017 and year-to-date revenue for the period ended 30th September, 2016 and
year ended 31st March, 2017 are inclusive of excise duty. The comparable figures for Revenue from
operations (net of excise duty) are as under:

(X crore)
Previous
Quarter ended Six months ended year ended
Particulars 30.09.2017 | 30.06.2017 | 30.09.2016 30.09.2017 i 30.09.2016 31.03.2017
Met revenue from
operations 1208.50 116228 | 1084.76 2370.78 211524 4356.83

There is no impact of the above on the profit before tax and profit after tax.

\ e

AV ANT| H




CG Power and Industrial Solutions Limited B

{Formerly Crompton Greaves Limited)
Registered Office: ,

LG Hoose, Gth Floor, Dr Annie Besant Road, Worl, Mumibai 400 (30, India
T +01 22 2423 7777 F 491 27 2423 7733 W: www.cgglobal com o

: : ; mart salulions
Ii |||1.r+.*.l>lul?;Eer:‘.ﬁS@l:gglcltral curp : Sirang relationships
Carporale Identity Mumber{CIN)- Lo3903MH1937PLE002641

6. Figures of the previous quarters / period have been regrouped, wherever necessary to correspond with
the current quarter / period. Hence, the corresponding component figures are comparable with all

respective quarter / period of the financial results.
For CG Power and Industrial Salutm%s Limited

Place: Mew Delhi K.N. Meelkant

Date: Sth Movember, 2017 CEOQ & Managing Director
DIN: 05122610
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" Limited Review Report on Quarterly and Half yearly Unaudited Consolidated Financial
| Results of CG Power and Industrial Solutions Limited (Formerly known as Crompton
t Greaves Limited) pursuant to the regulation 33 of SEBI (Listing Obligations and
|! Disclosure Requirements) Regulation, 2015

To

|! The Board of Directors of
| CG Power and Industrial Solutions Limited
|| (Formerly known as Crompton Greaves Limited)

ll 1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
. (“the Statement”™) of CG Power and Industrial Solutions Limited (Formerly known as
| Crompton Greaves Limited) (“the Company™), and its subsidiarics (the Company and its
l‘l subsidiaries together referred to as “the Group™) and its share of the profit/(loss) of its
associates and jointly controlled entity for the quarter and half year ended September 30.
2017, attached herewith, being submitted by the Company pursuant to requirements of
l'| Regulation 33 of the Securitics and Exchange Board of India (Listing Obligations and
“ Disclosure Requirements) Regulations, 2015.

[

This Statement is the responsibility of the Company’s management and has been approved by
| the Board of Directors in their meeting held on November 09, 2017. Our responsibility is to
I issue a report on the Statement based on our review.

' 3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
l Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
| This standard requires that we plan and perform the review to obtain moderate assurance as 1o
|| whether the Statement is free of material misstatements. A review is limited primarily to
i inquirics of Company personnel and analytical procedures applied to financial data and thus
I provide less assurance than an audit. We have not performed an audit and accordingly, we do
| not express an audit opinion.

W. 4. The Statement includes the result of the subsidiaries, associates and jointly controlled entity
| as given in the Annexure to this report.

i We did not reviewed the financial results and other financial information of twenty three
\l subsidiaries (including thirteen subsidiaries classified as discontinued operation) and three
i Associates incorporated outside India included in the Consolidated Financial Results, whose
financial results reflect total assets of Rs. 9231.05 Crore as at September 30, 2017, revenue
from continuing operation of Rs. 369.93 Crore and Rs. 549.66 Crore and discontinued
operation of Rs. 561.43 Crore and Rs. 1313.99 Crore for the quarter and half year ended
Scptember 30, 2017 respectively and total loss from continuing operation of Rs. 342.93 Crore

Head Office; 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 3021 8500 « Fax - +91
LBL : www.cas.ind.in

Branch : Bengaluru
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and Rs. 369.21 Crore and discontinued operation Rs.133.44 Crore and Rs.196.87 Crore for
the quarter and hall year ended Scptember 30, 2017 respectively and total loss of Rs Nil and
Rs. Nil related to Associates for the quarter and half year ended September 30, 2017
respectively. The Company’s management has converted the financial resulis of such
cubsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principle generally accepted in India. The conversion
adjustments ar¢ made by the Company’s management. The conversion adjustments are
reviewed by another chartered accountants whose reports have been furnished to us on which
we placed reliance. -

Out of the above, four subsidiaries whose financial results have been prepared in accordance
with accounting principles generally accepted in their respective countries. whose financial
results reflect total assets of Rs. 5.557.59 Crore as at September 30, 2017, revenue from
continuing operation of Rs. 262.58 Crore and Rs. 348.07 Crore and discontinued operation of
Rs. 400.12 Crore and Rs. 846.88 Crore for the quarter and half year ended September 30,
2017 respectively and total profit from continuing operation of Rs. 36.10 Crore and Rs. 36.88
Crore and total loss from discontinued operation Rs.136.10 Crore and Rs.160.39 Crore for the
quarter and half year ended September 30, 2017 respectively which have been reviewed by
their respective statutory auditors under generally accepted auditing standards applicable in
their respective countries. The Company’s management has converted the financial results of
such subsidiaries located outside India from accounting principles generally accepied in their
respective countries to accounting principle generally accepted in India. The conversion
adjustments are made by the Company’s management.

The Consolidated Financial Results include the financial result of Five subsidiaries (including
Two subsidiaries classified as discontinued operation) which have not been reviewed/audited
by their respective statutory auditors and are solely based on management’s accounts, whose
financial results reflect total assets of Rs. 900.39 Crore as at September 30, 2017, revenue
from continuing operation of Rs. 6.52 Crore and Rs.13.04 Crore and discontinued operation
of Rs.36.17 Crore and Rs. 36.17 Crore for the quarter and half year ended September 30,
2017 respectively and total profit from continuing operation of Rs. 1.09 Crore and Rs. 2.25
Crore and total loss from discontinued operation Rs.26.49 Crore and Rs.55.78 Crore for the
quarter and half year ended Scptember 30, 2017 as considered in the Consolidated Financial
Results.

One associate company whose net loss Rs. 54.13 Crore and Rs. 54.13 Crore for the quarter
and half year ended September 30, 2017 respectively has not been reviewed by their statutory
auditors of company and the financial results of the company is certified by the management
of the Company.

The Statement also includes the Group’s share of Loss afier tax of Rs. 0.99 crore and Rs. 1.69
crore for the quarter and half year ended September 30, 2017 respectively , as considered in
the statement, in respect of jointly controlled entity, based on their interim financial statement
which is as certified by the Management.
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Based on our review conducted as above and based on the consideration of reports of the
other auditors on Interim Financial Result of the subsidiaries, nothing has come to our
attention that causes us lo believe that the accompanying Statement of unaudiied
Consolidated Financial results prepared in accordance with applicable accounting standards
i.c. Ind AS specified under Section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 and SEBI circular dated July 5, 2016 including the manner in which it is to be disclosed.
or that it contains any material misstalement.

The statement includes results related to twelve subsidiaries which have been disposed /
dissolved in the previous periods as given in the Annexure to this report.

For Chaturvedi & Shah

Charlered Accountants

Firm’s Registration No: 101720W
——

W
Parag D. Mehta
Partner

Membership No. 113904

Place : New Delhi
Date : November 09, 2017

Continualion sheet...
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ANNEXURE TO LIMITED REVIEW REPORT:

Sr e Country of
‘r:]o SR e Inmrp;ruliﬂn
Subsidiaries
1 CG Power Equipments Limited {Formerly known as Crampton Creaves Consumer Products India
Limited)
2 | CG-PPI Adhesive Products L imited ) India
3 | CG Power Selulions Limited . _ India
4 | CG Drives & Automation Germany GmbH ' Germany
5 | CG Drives & Automaton Netherlands BV The Metherlands
6 | CG Drives & Automation Sweden AB Sweden
KSR Electric Systems Hunpary ZRT Hungary
% | CG Holdings Belgium NV Belgium
9 | CG-Ganz Generator and Motor Limited Liability Company (Formerly CG lHoldings Hungary Ky | Hungary
10 | CG Industrial Holdings Sweden AB _ Sweden
11 | CG Inernational BY ) ' The Netherlands
2 | CG Middle East FZE UAE
13 | €G Power Solutions UK Limited United Kingdom
14 | CG Power Systems Belgium NV Belgium
15 | CG Power Systems Canada lne Canada
16 | ©G Power Sysiems Ireland Limited Ircland
17 | CG Sales Metworks France 5A France i
18 | CG Service Systems France SAS France
1w | cG International Holdings Singapore PTE LTD Singapore
20 | Cromplon Greaves Sales Network Malaysia Sdn.Bhd. Malaysia
21 | PTCG Power Systems Indonesia Indonesia
22 | CG Power Solutions Saudi Arabia Lid Saudi Arabia
23 | QELLLC ' USA
24 | 6 Power Americas, LLC {Formerly Bravin, LLC) B USA
25 | €G Solutions Americas, LLC LISA
% | C {J Holdings Americas, 1L1LC LsA
27 | G Power USA Inc {Formerly ( G Power ‘iuiuuuuq USAN Ceased we.f. :rl”I July 20017) USA
| 28 | Microsol Ltd (Dissolved w.e.[ 26" April 2017) y Ireland
Associates
1 | Saudi Power Transformers Company Lud | Sandi Arabia
2 G International BY TR & Conl, Py Co. LLC (Formerly known as Pauwcls Middle East Sha.rj:;h
Trading & Contracting Pvi Co LLC) i :
3 | KK El-Fi Japan Japan
4 | Avantha Power & Infrastruciure L imited India
Jumtl}, Controlled Entity
| PT Crompton Prima Switchgear Indonesia Indonesia
‘-lu | Subsidiarics disposed/dissolved ==l
1 | #1V Automation India Limited { Ceased w.e. f. 6th March 2017) India
| 2 | CG Automation System UK 1 Ad {Lcasu:d w.e.f. 6th March 2017) United Kingdom
3 | CG Power Systems Brazil Lida | Ceased w.e.f. 22nd December 2016 ) Brazil
4 | ZIV 14D Smart Energy Networks {ceased w.e.f. 61h March 2017) Spain
5 | ZIV Aplicaciones ¥ Tecnologia, 5.1 (Ceased w.et ath March 2017 ) Spain
6 | #1¥ Communication § A U { Ceased w.e.l. th March 2017 ) Spain
7 | ZIV Do Brasil Lida (Ceased w.e.l 6th March 2017} Brazil
8 | ZIV Grid Automation 5 L U (Ceased w.e.[L Gth March 2017 } Spain
g | 71v Metering Solutions 5 L U (Ceased w.e.f. 6th March 2017) Spain
10 | ZIV Franee, 5.AU ( Ceased wee.l 6th March 2017) France
11 | CG Power Automation Limited (Ueased w.e.1. 6th March 2017) Ircland
12 | Z1v Norh Amcrlca: LLC { Ceased w.e.l. 6th March 2017) USA
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in crore)
Sr. |Particulars Previous
Nex, Quarter ended Six months ended  |year ended
30.09.2017|30.06.2017|30.09.2016(30.09.2017|30.09.201631.03.2017
Unaudited| Unaudited| Unaudited| Unaudited| Unaudited Audited
1 |Income from operations
Rewenue from operations 1557 .61 142150 141862 29791 288259 5823.60
Other income 2896 11.63 2331 41.51 38 .58 G7.56
Total Income 1587.59 143313 1442.93 an20.72 2921.57 5981.16
2 |Expenses
(&) Costafmaterials consumed 1011.07 934 B4 951.48 1845.91 188938 3820.41
(b Purchases of stock-in-rade 1203 16.28 34.87 2B.29 a0.79 236.41
{c} Changes in imentories of finished goods,
work-n-progress and stock-in-trade 7956 7.54 (41 .33 8710 (81.85) (169.99)
{d}) Excise duty - 98 .91 104.08 2891 20279 A07.09
{2) Employee benefits axpanse 12757 127.06 126,30 25483 25485 513.34
(fi Financa costs 56.85 53.63 44 .06 110.48 7447 18611
(g)] Depreciation and amoriisation expanse 3818 34,32 3z2zz2 T2.51 £8. 48 14294
(h) Cther expenses 195.48 187 .59 15615 36315 a07.94 67384
Total Expenses 1520.73 1460.25 1407.85 2980.98 2817.03 5810.25
3 |Profit/! {loss) before share of profit/ {loss]) in
associates and joint venture, exceptional items and tax 66.86 (27.12) 35.08 39.74 104.54 180.91
4 |Share of profit/ {loss) in associates and joint veniure {55.12) [(0.70) (0.36) (556.82) (D60} (1.87)
5 |Exceptional items (net) (27 .94) £ - (27 94) - (7273)
6 |Profit/ (loss) before tax (16.20) (27 .82) 3472 (44.02) 103.94 106.61
7 |Taxexpense 2181 14.57 12.70 365:18 2770 16.60
8 |Net profit/ {loss) from continuing operations after tax (37.81) (42.39) 22.02 (80.20) 76.24 90.01
8 |Loss from discontinued operations before tax (430.48) (43.59) (35.54) (474.07) (102.86) (591.49)
10 |Taxexpense! (credits) on discontnued operations 158 - (2.43) 1.58 (510 {10.85)
11 |Loss from discontinued operations after tax (432.06) (43.59) {33.11) (475.65) (97.76)] (580.64)
12 |Netloss for the period / year {469.87) {85.98) (11.09)] (555.85) (2152)| (490.63)
13 |Other comprehensive income:
{a) {i) tems thatwill notbe reclassified fo profitorloss (2.01) (2.01) {3.42) (4.02) {2.29) (57.77)
(it} Income taxrelating to items thatwill notbe
reclassified w profitorloss 1.22 0.59 073 181 177 2.44
{b} (i} kems thatwill be reclassified to profitor loss 15.24 [50.40) 7627 {35.16) 138.71 58.86
14 |Total comprehensive income after tax {455.42)| (137.80) 62.49] (593.22) 110.67] (487.10)
15 |Total comprehensive income attributable to:
{a) Equity holders of the parent (455 53)| (137.85) 62.44| (593.38) 110.50| [487.33)
(b Mon-controlling interests (0.11) {0.05) {0.05) (0.18) {0.17) (0.23)
16 |Paid-up equity share capital 125.35 12535 12636 12535 12535 12535
{Faca value of equity share of T 2 each)
17 |Reserves excluding Revaluation Resene as per balance
sheetof previous accounting year 388574
18 |Earnings Per Share (for continuing operations}
{of T 2 each) (Not annualised)
(a) Basic (0.81) (0.67) 0.35 (128) 1.21 1.43
(k] Diluted (0.81) {0.67) 0.35 {1.28) 1.21 1.43
Earnings Per Share (for discontinued operations)
{of T 2 each) (Not annualised)
fa} Basic (6.89) (0.70) (0.53) (7.59) (1,56} (9.26)
(b} Diluted (5.89) (0.70) (0.53) (7.59) {1.56) (9.26]
Earnings Per Share {for continuing and discontinued
operations) {of T 2 each) (Not annualised)
(a) Basic (7.50) (137 {0.18) (8.87) {0.33) (7.83)
(b} Diluted (7.50) {1.37) (0.18) {8.87) {0.35}) (7.83)
12
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(T in crore)
Sr. |Particulars Previous
No. Quarter ended Six months ended year ended
30.09.2017)30.06.2017 |30.09.2016 |30.09.2017 |30.09.2016 | 31.03.2017
Unaudited| Unaudited| Unaudited| Unaudited| Unaudited Audited
1 |Segment Revenue:
{a) Power Systems 959.76 B00.25 853,83 1760.01 1TES 27 350578
(b} Industrial Systems 553.47 617.53 560.41 1211.00 1087.12 2308.08
{c} Othars 4.47 3.98 5.48 B.45 10.86 20.36
Total 1557.70 1421.76 1419.82 2979.46 2883.25 5924.22
Less: Inter-Segment Revenue 0.09 .26 0.20 0.35 0.26 082
Total income from operations 1657.61 1421.50 1419.62 2879.11 2882.99 5923.60
2 |Segment Results:
[Profit / (loss) before tax and finance
costs from each segment]
ia} Power Systems 100,48 42.54 56,49 152.02 161.19 343.87
(B} Industrial Systems 4212 16.57 46.70 58.69 80.25 175.08
¢} Others 1.34 0.54 0.51 1.88 (0. 10) 0.08
Total 152.94 59.65 116.70 212.59 251.34 519.03
Less:
il Finance cosis 58.85 53.63 44,06 110.48 74.47 186,11
{iiy ©ther un-allocable expenditure
net of un-allocable income 2023 33.14 37.56 62.37 72.33 152.01
Add:
{iy Share of profit / (loss) in asscciates and
joint venture (55.12) {0.70) {0.38) {55.82) (0.80) {1.57)
(it} Exceptional items (net) (27.94) - - (27.594) - (7273
Profit / (loss) from ordinary activities
before tax {16.20) (27.82) 34.72 (44.02) 103.94 106.61
3 |Segment Assets:
(g} Power Systems 3144.41 3082.64 307526 3144.41 3075.26 3119.10
{b) Industrial Systems 1426.86 1335.85 1167.01 1426.85 1167.01 1277.36
(e} Others 36.26 3271 29.69 38.25 28,69 24,11
id)  Unallocable 2037.33 2312.82 2556.84 2037.33 2556.84 224461
{g) Discontinued Cperations 3510.30 3574.12 4868.37 3510.30 4668 37 3379.54
Total segment assets 10155.16| 10348.24| 11497.17| 10155.16] 11497.17| 10054.72
4 |Segment Liabilities:
{a} Power Systems 1458 85 1543.50 1613.82 145985 1813.82 1508.48
(B} Industrial Systems 52007 475 42 301 82 520.07 391.82 448 48
(c) Others 718 7.28 7.08 7.18 7.08 6.84
id) Unallocable 165.35 183.91 250,22 165,35 280,22 20872
(g) Discontinued Operations 1648 47 1355.00 1401.37 164847 1401.37 1192 48
Total segment liabilities 3800.92 3565.12 3664.21 3800.92 3664.31 3365.00
812
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CG Power and Industrial Solutions Limited \
(Farmerly Grompton Greaves Limited)

Registered Office
£ House, Gth Floor, Or Annie Besant Road, Worli, Mumba 400 030 India
T-+01 22 2423 7777 F +01 22 2423 7733 W: www.cgglobal.com
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I Strong ralationships.
Corparats [dentity Number{CIN} L99308MH1937PLC002641
ON T TATEM o ND LIABILITIE
(T in crore)
Particulars As at 30.09.2017 | As at 31.03.2017
Unaudited Audited
A |ASSETS
1 [Nen-<urrent Assets:
(a} Property, plant and equipment 1307.31 1376.20
(B} Capital work-in-progress 37.09 2818
() Investrment propery - -
(dy Goodwll 169.87 143,54
(&) Other intangible assets 179.22 184,79
(f]  Intangible assets under development 33.84 33.30
{g) Financial assets
(i} Imestmeants 126.08 20392
(i} Loans 6.563 6.55
(h) Deferred tax assets 26.77 265,62
(I} Other non-current assets 1.45 i |
Sub-total Non-current assets 1877.14 2006_60
2 |Currant Assets:
(@) Inventories 763.96 88210
(b} Financial assets
(i1 Imestments 0.01 522
(i} Trade receivables 1965.45 1877.15
(iiiy Cash and cash equivalents T28.42 T24.4%
(ivh Bank balances other than (i) above 40.52 35,22
v Loans 43.07 T6.23
(W) Other 7.47 173.28
(c} Current tax assets (net) 25.01 TR.57
(dy Other current assets 1230.69 1212.48
Sub-total Current Assets 4733.43 60B7.T&
5 |Assets classified as held for sale and
discontinued cperations 3687.40 3123.84
TOTAL - ASSETS 10268.03 10188.10
B [EQUITY AND LIABILITIES
Equity
{=2) Equity Shars capital 125.36 125,25
(by  Other eguity 3284.656 3985.74
Sub-total Equity 3409.20 4111.0%9
1 |Nen-current Liabilities:
(@) Financial liakilities
(i} Borowings 800.71 503.80
(liy Other financial liabilties 1.38 1.14
(B} Provisions 70.20 71.21
(c) Deferred tax liabilities 218.32 262,30
(dy Cther non-current liabilities 0.87 0.24
Sub-total Non-current Liabilities 1081.28 £39.3%
2 |Current Liabilities:
{@) Financial liakilities
(il Bormowings TO6.49 T10.67
(i} Trade payables 1290.82 1383.14
(iii} Other financial liabilities 634.26 404.28
(b} Other current |jabilities 474.48 556,24
(c) Provisions 120.80 54.08
Sub-otal Current Liabilities 3126.82 3138.41
Liabilities associated with group of assats
3 |classifiad as held for sale and discontinued
operations 2630.03 2099.21
TOTAL - EQUITY AND LIABILITIES 10268.03 10188.10
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CG Power and Industrial Solutions Limited ‘
(Formerly Crompton Greaves Limited)
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Gomporats [dentity Number{CIN) | 99303MH1937PLCID2641 Simog-reistonanips

Notes on consolidated financial results:

1. The above unaudited consolidated results have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on 8th November, 2017. The statutory auditors have carried
out a limited review of the financial results of the Company as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations’).

2. Exceptional items includes the following:

(¥ crore)
Previous
year

Quarter ended Six months ended ended |
Particulars 30.09.2017 | 30,06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016 | 31.03.2017
Amount paid towards Sales
tax Amnesty scheme - - - . - (9.12)
Amount paid / provided
towards Litigation claims (27.94) 2 & [27.94) - (20.00)
Impaiment of Goodwill - - - : : {43.61)
Total {27.94) - = (27.94) | o (72.73)

3. Other comprehensive income is in respect of fair valuation of exposure in foreign subsidiaries, other
investment and employee benefits.

4. Discontinued businesses:

a. In respect of discontinued Distribution Franchise business (Jalgaon), the Company and Maharashtra
State Electricity Distribution Company Limited (MSEDCL) have raised demand on each other and
the matter is under dispute. The Company and MSEDCL are in the process of constituting a
Permanent Dispute Resolution Body (PDRB) to arrive at a solution in near future. Howewer,
considering the prudent view, the Company provided / written off amount of ¥ 30.00 crore towards
receivable from MSEDCL in the quarter ended 30th September, 2017, which is disclosed under
Discontinued Operations.

b. The Company accepted a binding offer of M/s WEG 3.A., for acquisition of the Company's Power
business in United States of America comprised in the Company's step down subsidiary, CG Power
USA Inc. (PSUS), at an Enterprise Value of USD 37 Million. Pursuant to that the Company executed
a stock purchase agreement (SPA) on 20th June, 2017 with WEG Electric Corp, for sale of its 100%
stake in PSUS.

\1\_/ 10/ 12
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Corparate [dentily Number{CIM}: L59993MH193TPLEOD2641

The Company concluded the above sale transaction on 31st July, 2017. The CG Power USA Inc.
ceased to be an overseas subsidiary of the Company and the rest of businesses, i.e Automation,
trading and system, have been transferred into CG Holding Americas LLC, a wholly owned
subsidiary of CG International B.V., Netherland.

The Company has already made a provision of T 16.00 crore towards expected loss on the above
transaction in the quarter ended June, 2017 and is disclosed under the Discontinued Operations.

¢. The Board of Directors of the Company vide resolution dated 11th August, 2017 has accepted the
binding offer for sale of the Assets and Shares of the Company's businesses in Hungary (excluding
switchgear business) comprised in its overseas step-down subsidiary, CG Electric Systems Hungary
Zrt. (ESHU) for an Enterprise Value of Euro 38 million from prospective buyers, which comprise
Ganz Villamossagi Zrt. and Alester Holdings Limited.

During the quarter ended 30th September, 2017 the Company made provision of ¥ 265.00 crore
towards expected loss on account of above transaction which is disclosed under Discontinued
Operations.

d. The Company had concluded the sale transaction of its B2BE Automation business, comprising of ZIV
Automation India Limited, CG Automation Systems UK Limited, CG Power Automation Limited,
Ireland and ZIV Aplicaciones y Technologia, S. L, (Spain) alongwith its seven subsidiaries to Alfanar
on 6th March, 2017. Consequently, the Company had recorded the loss of ¥ 239.78 crore in the year
ended 31st March, 2017 which is disclosed under the Discontinued Operations.

e. The Company continues to identify prospective buyer(s) for its overseas power T&D business at
Ireland, France and Belgium. Hence, the same will continue to be reflected as Discontinued
Operations.

The Company is also in the process of indentifying prospective buyer(s) in order to divest its two
subsidiaries namely CG Power Equipments Limited (formerfly Crompton Greaves Consumer
Products Limited) & CG Power Solutions Limited and accordingly, these have been classified as
Discontinued Operations.

During the quarter the Company decided to identify prospective buyer(s) for divestment and sale of
business in Middle East. Hence with effect from current quarter, CG Middle East FZE has been
classified as Discontinued Operations.

\V
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i Details of the discontinued businesses as on 30th September, 2017 included therein are given below
in terms of the requirement of Indian Accounting Standard (Ind AS) 105:

(¥ crore)
| Previous
Quarter ended Six months ended year ended |

Particulars 30.09.2017 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016 31.03.2017
Revenue from

operations 536.89 650.97 906.40 1187.86 1864.75 3484.58

Loss before tax (430.48) (43.59) (35.54) (474.07) (102.86) (591.49)

Loss after tax (432.06) (43.59) (33.11) | (475.65) (97.76) (580.64)

5. The Company is liable to Goods and Service Tax (GST) with effect from 1st July, 2017. The Revenue for
the quarter ended 30th September, 2017 is net of such GST. However the revenue for the quarter ended
30th June 2017, comparative quarter ended 30th September 2016, year—to-date revenues for the period
ended 30th September, 2017 and year-to-date revenue for the period ended 30th September, 2016 and
year ended 31st March, 2017 are inclusive of excise duty. The comparable figures for Revenue from
operations (net of excise duty) are as under:

{% crore)
B Previous
Quarter ended Six months ended Year ended
Particulars 30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016 | 31.03.2017
Met revenue from
operations 1557.61 1322 59 1315.53 288020 2680.20 5516.51

There is no impact of the above on the profit before tax and profit after tax.

Figures of the previous quarter / period have been regrouped, wherever necessary to comespond with

the current quarters / period. Hence, the corresponding component figures are comparable with all
respective quarter / period of the financial results.

Flace: New Delhi

Date: 9th November, 2017

For CG Power and Industrial

Solutions Limited
A

\LMM f/\i

K.N. Neelkant
CEO & Managing Director
DIN: 05122610
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