KIRTANE & p ANDIT

LIMITED REVIEW R
EP
ORT FOR UARTER AND HALF YEAR ENDED SEPTEMBER
To the Boarg of Directors, -

The Ugar Sugar Works Limited

b

Obligati i i
Bations and Disclosures Requirements) Regulatiors, 2015, read with SEBI Circular
CIR/CFD/FAC/62/2016 dated July 5, 2016,

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those used in the
preparation of the Company’s opening unaudited Balance Sheet as at April 1, 2016 (transition
date) prepared in accordance with the Companies Indian Accounting Standards Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting

practices and policies. Our responsibility is to issue a report on the Statement based on our

review.

2 We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

s and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of the Company
personnel and analytical procedure applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion. »
0 our attention that causes us to

Based on our review conducted as above, nothing has come t
ults prepared in accordance

believe that the accompanying statement of unaudited financial res

ds (‘Ind AS') prescribed

i dar
with applicable Accounting standards i.e. Indian Accounting Stan
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be disclosed i i
d in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures

Requirements) Regulati [
gulations, 2015 andSEBI Circular No:CIR/CFD/FAC/62/2016 dated 5" July

2016.i . . o
6,including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to the following matters:

a. The Company has adopted Ind AS for the financial year commencing from April 1, 2017, and
accordingly, the Statement has been prepared by the Company’s Management in
compliance with Ind AS.

We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter and half year
ended on September 30, 2016 and accordingly, we do not express any conclusion on the
results in the Statement for the quarter and half year ended September 30, 2016.
Our conclusion is not qualified in respect of these matters.
For Kirtane & pandit LLP
Chartered Accountants

Firm Reg. NO. 105215W/W100057
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THE UGAR SUGAR WORKS LIMITED
" Regd. Office: Mahaveernagar, Sangli 416416
ministrative Offices: Ugarkhurd 591316 (Dist. Belgavi)

Factories:
‘ ries: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Mallj Village (Dist Kalburgij)
PART | |
STATEMENT OF UNAUDITED FINANCIAL RESULTS mountintakh el
FOR THE QUARTER ENDED 30th SEPTEMBER, 2017
Particulars

<< Quarter Ended As On >> For the six
months ended on
30/09/2017 30/06/2017( 30/09/2016 30/09/2017| 30/09/2016
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited)

1. Income from Operations

(@) Net Sales /Income from operations 23,743.95 14,688.25 16,361.42 | 38,432.20 | 32,120.11
(b) Other Operating Income - 99.40

Total income from Operations 23,743.95 14,688.25 16,361.42 | 38,432.20 | 32,219.51

2. OtherIncome 135.04 52.29 27.34 187.33 514.53

3. Total Income (1 +2) 23,878.99 14,740.54 16,388.76 38,619.53 32,734.04

4, Expenses

(a) Cost of materials consumed 3,527.34 406.81 2,188.83 3,934.15 2,654.96
(b) Other Manufacturing Expenses 602.54 443.20 678.62 1,045.74 957.42
(c) Purchase of Stock in trade 458.61 495.80 354.63 954.41 1,074.08

(d) Change in inventories of finished

goods work-in-progress and stock-in- 17,500.47 8,595.76 8,177.48 26,096.23 15,934.66

trade 3,018.50
i 1,519.22 1,298.68 1,790.34 2,817.90 ,018.
Ses 7]
Ef)) Employee btinEﬁt expen 587.62 914.15 670.96 1,501.77 1,465.92
inance cos 345.54 755.82 690.9
iati jsation expense 385.02 370.80 .
() Depreciation & amortisat P 2,957.95 4,179.79 4,055.89 7,137.74 8,139.43
(h) Excise Duty 413.50 398.95 713.66 812.45 1,157.16

(i) Other expenses 17,103.94 18,975.95 | 45,056.21 35,093.07

Total Expenses 27,952.27

(4,073.28) (2,363.40) (2,587.19) (6,436.68) (2,359.03)

5. Profit before tax (3-4)

6. Tax Expense ; - - 475.07 (65.66)
Current Tax (Net of MAT Credit) 416.06 59.01 :983:; 07| (6560
. 90. )
Deferred Tax 416.06 59.01

Total Tax Expense

7. Profit after Tax (5 - 6)

(2,293.37)
(2,496.24) (6,911.75)

(4,489.34) (2,422.41)
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THE UG.AR SUGAR WORKS LIMITED
Adminl?setgr(aiéiofflce:. Mahaveernagar, Sangli 416416
Factories: gt |Ye 0ff|ces:_Ugarkhurd 591316 (Dist. Belgavi)
urd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

PART |
STATEMENT OF UNAUDITED FINANCIAL RESULTS \Amaunt In'takh Rs.
FOR THE QUARTER ENDED 30th SEPTEMBER, 2017
Particulars
<< Quarter Ended As On >> For the six months ended on
30/09/.2017 30/06/2017| 30/09/2016( 30/09/2017| 30/09/2016
(Unaudited) | (Unaudited) | (Unaudited) [ (Unaudited) | (Unaudited)
8. Other Comprehensive Income
A. (i) Items that will not be reclassified
to Profit or Loss
Remeasurement of defined benefit
Plans - 252.19 (92.08) 252.19 (184.16)
(ii) Income Tax relating to Iltems that will
not be reclassified to Profit or Loss - - - - -
B. (i) Items that will be reclassified
to Profit or Loss - - - - .
(ii) Income Tax relating to Items that will
be reclassified to Profit or Loss - - - - -
Total Other Comprehensive Income, Net of Tax - 252.19 (92.08) 252.19 (184.16)
. . 6,659.56 2,477.53)
9.. Total Comprehensive income for the period (4,489.34) (2,170.22) (2,588.32) | )|
I I [ I
10. Paid-up equity share capital 1125.00 1125.00 1,125.00 1,125.00
(Face Value per Share - Re. 1) 1,125.00 ’
I
12. Earnings per share of Re. 1 (not e R, Rs. Rs. ; ,;sd |
annualised) (3.99) (1.93) (2.30) (5.92) .
Basic & Diluted
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THE UGAR SuGga
RWo

Regd. Office: Mahavee i D
Administrative Offices: U

hurd (Dist. Belgavi)

rnagar, Sangli 416416
garkhurd 591316 (Dist, Belgavi)

and Nagarhalli-Malli Village (Dist, Kalburgi)

PART |
UNAUDITED § -
Fcf:mEENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Amauntin Lakh e
QUARTER ENDED 30th SEPTEMBER, 2017
Particulars
<< Quarter Ended As On >> For the sixm
onths ended on
30/09/2017| 30/06/2017] 30/09/2016| 30/09/2017] 30/09/201
1. SEgment Revenie (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited)
a. Sugar
b. Co-generation 19,599.34 | 10,317.62 | 12,027.65 | 29,916.96 | 23,322.22
c.  Industrial Alcohol 021 13.95 203.37 14.16 402.56
d' b coho 322.43 803.60 1,010.85 1,126.03 2,038.83
. UOtal:Dle A|c:h0| 4,068.98 4,617.79 4,408.06 8,686.77 8,805.43
e. nallocate . ) i ) )
Total 23,990.96 | 15,752.96 | 17,649.93 | 39,743.92 | 34,569.04
Less: Intersegment Revenue 247.01 1,064.71 1,288.51 1,311.72 2,349.53
Net Sales / Income from Operation| 23,743.95 | 14,688.25 | 16,361.42 | 38,432.20 32,219.51
2. Segment Results
Profit / (Loss) before interest & tax
a. Sugar (2,244.39)|  (517.05) 241.41 | (2,761.44)|  1,626.24
b. Co-generation (500.38) (362.93) (778.75) (863.31) (1,096.38)
' i 82.85) 37.41 (237.60) (45.44) (189.97)
c. Industrial Alcohol (
d. Potable Alcohol 17.15 63.20 (34.31) 80.35 56.36
. Unallocated ‘ - = : -
; Total (2,810.47) (779.37) (809.25) (3,589.84) 396.25
ota
Lesss sg7.62| 914.15| 67096 | 150177 |  1465.93
i.  Finance Cost , 21023 | 72217 | 113432| 153240| 180388
ii. Other Unallocable Expenditure (135.04) (52.29) (27.38)| _ (187.33) (514.53)
ii. Unallocable Incomeé m L584.03 | 1,777.94 ——_2,846.84 2'755‘23
,262. e
(a.073.28)| (2,363.40)| (2,587.19)| _(6:436.55) (2,359,
Profit / (Loss) before tax e
3. Capital Employed : 31,873.81
i ment Liabilities) 81| 19,828.82 ;
(Segment Assets minus Seg 19,828.82 | 34,195.77 31.8;: B | 7| 53820
a. Sugar 5,221.97 | 520956 5‘205.68 1,621.00 1,405.68
by e e 162100 | 196475 J06a | 200493 (197081
c. Industrial Alcohol 2,094.93 | 2,194.70 1,9 064 Ooss| 93893
d. Potable Alcohol ) g32.58 | _ 899:98 9:7.26 — M
' cate — 41,517. ,599.
e. others unall | osos.0 | anasaze | a2

R B e
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Notes:

T
R::dUOfo-AB SUGAR WORKS LIMITED
Administra;ive g::.f.. Mahaveernagar, Sangli 416416
Ices: Ugarkhurd 591316 (Dist Belgavi)
. vi

hurd (Dist. B i
elgavi) and Nagarhalli-Mal|i Village (Dist. Kalburgi)

The main business of the Com

. R pany bein '
indicative of the annual results 8 seasonal, the figures of the current period are not

’ e

recorded at net reali
alisa
ble value. Inter-segment Transfers of other items are recorded at cost

Figures fo ; .

n§cessa r tPhe COrres.pon.d.mg quarter in the earlier year have been regrouped / recast, where

over r\; ost appllFabl||ty of Goods and Service Tax (GST), with effect from 1 July 2017
ue from operations are required to be disclosed net of GST. Accordingly, the revenue

from operatic?ns for the quarter and six months ended 30 September 2017 are not
comparable with the previous periods presented in the results.

The format of unaudited financial results as prescribed in SEBI's circular dated 30-11-2015,
has been modified to comply with the requirements of SEBI's circular dated 05-07-2016, Ind
AS and Schedule Il (Division 11) to the Companies Act, 2013, which are applicable to
companies that are required to comply with Ind AS.

The Statutory Auditors of the Company have carried out a limited review of the accounts for
the quarter & six months ended 30-09-2017. The Ind AS compliant corresponding figures for
the quarter & six months ended 30-09-2016 have not been subjected to limited review /
audit. However, the Management has exercised necessary due diligence to ensure that the
financial results provide a true and fair view of its affairs.

Cost of Raw Material Consumed includes an amount of Rs.2,761.72 Lakh additional cane price
provided at Rs.325 per MT for sugar season 2016-17 for Ugar Unit.

Crushing operations for the season 2017-18 have commenced at Ugar on 27-10-2017.

Reconciliation of profit as previously reported 30/(;95/i2tg
under Indian GAAP to Ind AS 5 4.77.53)
Net profit as per Indian GAAP }
Ind AS adjustments:
Actuarial loss/(gain) on post-employment (184.16)
defined benefit plans _
Tax Effect thereon /_(184.16)
Total Ind AS adjustments: -—————(2'293.37)

Net profit for the period as per Ind AS

taken on
reviewed by the Audit Committee and were approved and ta

The above results are held on 10-11-2017.

record by the Board of Directors at its meeting
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HE UGAR SuGAR WORKS LIMITED

Regd. Office:
gd. Office: Mahaveernagar, Sangli 416416

Administrati i
PacisriesiUzakhurd a;ll\: (;ffllces: Ugarkhurd 591316 (Djst Belgavi)

- Belgaum) and Na - '

garhalli-Malli villa i

ge (Dist. Kalburgi)

STATEMENT OF ASSETS AND LIABILITIES

(Amount in Lakh Rs.)

As at
Particulars 30th September 2017
As at 30.09.2017
ASSETS
1. Non-current Assets
a. Property, Plant and Equipment 15.906.39
b. Capital Work-in- San
p ork-in-progress 1,240.30
c. Investment Property 9.43
d. Other Intangible Assets 0.36
f. Financial Assets -
i. Investments 591.34
ii. Trade Receivables -
iii. Loans 51.84
iii. Other 110.12
ferred Tax Assets (Net) )
i l())(:her Non-current Assets 317.38
18,227.17
2. Current Assets 11,356.77
a. |nventories
b. Financial Assets -
ii. Trade Receivables 210.88
iii. Cash & Cash Equivalent 102.97
iv. Bank balances other than (iii) above 3.50
’ 6.12
y. Loans
yi Other 352.13
4,098.08
Net -
c. CurrentTax a:s:::e(ts ) 18,958.85
d. Other Curren 37,186.01
| —
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
' Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgaum) and Nagarhalli-Malli Village (Dist. Kalburgi)
(Amount in Lakh Rs.)
STATEMENT OF ASSETS AND LIABILITIES
As at
30th September 2017
Particulars As at 30.09.2017
EQUITY AND LIABILITIES
| Equity
a. Equity Share Capital 1,125.00
b. Other Equity 3,313.06
|| Liabilities
1 Non-current Liabilities
a. Financial Liabilities
i. Borrowings 3,114.65
ii. Other )
b. Provisions 1,390.84
c. Deferred Tax Liabilities (Net) 1,119.95
d. Other non-current liahilities B
2 Current Liabilities
a. Financial Liabilities 9 809.73
i, Borrowings 3'215..56
ii. Trade Payables 3'930 14
iii. Other S
b. Other Current Liabilities _ 9'132'2?
c. Provisions i
d. Current Tax Liabilities (Net) 78501
,186.
L__//// -
For M/s Kirtane and pandit LLP o The Ugar Sugar Works Ltd.
Chartered Accountants
Firm Regn. No.

215W/W100057 _
, . P ¢

Chandan S. shirgaokar
Managing Director
DIN - 208200

Partner
Membership No. 117309

pPlace: Panhala
Date: 10-11-2017
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STATEMENT oF UNAU

DITED
FOR THE QUARTER EN FINANCIAL RESULTS

DED 30th SEPTEMBER, 2017

_—

Particulars

Quarter Rs. in Lakh (Except Earning per Share)
Year to date Correspondi
ended i

Figures 3 months
ended in the
previous year
30/09/2017
L Totall / 30/09/2017 30/09/2016
ncome from Operations (Net)
23,743.95 38,432.20 16,361.42
2. Net Profi .
ond /rOf'é / (Loss) for the period (before tax, Exceptional
or Extraordinary i

ary items) (4,073.28)  (6,436.68) (2,587.19)

3. Net Pr.ofit / (Loss) for the period before tax, (after
Exceptional and / or Extraordinary items) (4,073.28) (6,436.68) (2,587.19)

4. Net Profit / (Loss) for the period after tax (after
Exceptional and / orExtraordinary items) (4,489.34) (6,911.75) (2,496.24)

5. Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax) (4,489.34) (6,659.56) (2,588.32)
5. Equity Share Capital . 1,125.00 1,125.00 1,125.00

6. Reserves (excluding Revaluation Reserve as shown inthe

alance Sheet of Previous Year

8.  Earnings per share of Re. 1/- each (for continued and

discontinued business) (3.99) (5.92) (2.30)

Basic and Diluted
with the Stock Exchanges

e i t of Quarterly Financial Results filed
i extract of the detailed forma . i s
e IsI a':on 33 of SEBI (Listing and Other Disclosures Requnrements) Rzg-ila:ﬁ;,‘;w 05 e
W Rigia lQ rterly Financial Results is available on the Stock Exchange website A
at of the Qua : ‘ ck €
f;rmww nseindia com) and Company's website (www.ugarsugar )
WWW. .
he
d taken on record by t
i i were approved an
he above results are reviewed by the Audit Com(;nll;tee and
The ab0 ' PR
> d of Directors at its meeting held on 10-1 )
- For The Ugar sugar Works
L=
Chandan s. Shirga
Managing Dir:;tor
-2082
place: panhala i
Date: 10—11—2017
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