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Adani todouble
cementmaking
capacity to140
MTin5years
Calling the acquisition'his-

toric', he said this buyout is
India's largest ever inbound
M&Atransaction in the infra-
structure andmaterials space
and closed in a record time of
four months. “Our entry into
this business is happening at a
timewhen India is on the cusp
ofoneofthegreatesteconomic
surges seen in the modern
world,”hesaid.
Given the strong growth

expected in India’s economy
with investments planned in
infrastructure and housing,
Adani said he sees a sustained
andstrongdemandforcement
inthenextseveralyears,enabl-
ing it to go after ‘significant
marginexpansion’.
With the acquisition of

AmbujaandACCCement,Adani
Grouphas emerged as the sec-
ond-largest cement maker in
the country with an installed
production capacityof 70mil-
lion tonne per annum. The
group now controls close to
14% of the country's cement

market. The country’s largest
cementmaker,UltraTech,con-
trolledbytheAdityaBirlaGroup,
has a capacity of 115 million
tonneperannumandamarket
shareof25%.UltraTechhasout-
linedaplan to raise its capacity
to200milliontonneby2030.
On Monday, shares of

Ambuja Cement closed up
9.42%on the BSE at `564.95,
whileACC closed up 1.08%at

`2,643.TheAdani Group has
theworld’s largest solarpower
company,while it is the coun-
try’s largest airport operator
with 25%of passenger traffic
and40%air cargo. It also con-
trols India’s largest ports and
logistics companywith a 30%
marketshare.
The group is also India’s

largest integrated energy
player spanning generation,
transmission, distribution,
LNG, LPG, city gas and piped
gasdistribution.

Yes Bank fraud:
CBI files charge
sheet against

RanaKapoor,
GautamThapar
Withinsixdaysofreceiving

a complaint from the then
ChiefVigilance OfficerAshish
VinodJoshi,theCentralBureau
of Investigation (CBI) had filed
an FIR on June 2 last year
against Thapar, directors of
OBPL — Raghubir Kumar
Sharma,RajendraKumarMan-
galandTapsiMahajan,uniden-
tified executives of Avantha
Realty Pvt Ltd and Jhabua
PowerLtd.
After nearly 15months of

probe which included ques-
tioningofYesBankco-founder
Kapoor in April this year, the

agency had submitted its
chargesheetbefore thespecial
court, they said. The central
agencyhaskepttheprobeopen
toinvestigatelargerconspiracy
androleofindividualsuniden-
tifiedsofar,theysaid.
Kapoor is also co-accused

with Thapar in another case
related to alleged diversion of
public money in YES Bank in
exchange fora high-endprop-
erty at an upscale neighbour-
hoodofDelhi,theysaid.
It is alleged in the case that

the accused had indulged in
criminal conspiracy, criminal
breach of trust, cheating and
forgery for diversion of public
moneyto the tuneof `466.51
crore,theysaid.
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Ola lays off 200 engineers
●MOVEA 'RESTRUCTURING EXERCISE'

TUSHAR GOENKA
Bengaluru, September 19

IN A FRESH round of layoffs,
cab aggregator and electric
two-wheeler maker, Ola
handed over pink slips to 200
of its staff from its 2,000-
strong engineeringworkforce.
Most of these employeeswere
working on developing differ-
ent aspects of theOla app.The
company termed themove as
“a restructuring exercise” to
minimiseredundancy.
“Ola Electric has been

increasing its focus on non-
software engineeringdomains
with a clear focus on building
engineeringandR&Dcapabili-
ties acrossvehicle,cell,battery,
manufacturing and automa-
tion,autonomous engineering
streams and others,” the com-
pany said in a statement on
Monday. “In light of these
efforts,thecompanyiscentral-
ising operations and is under-

taking a restructuring exercise
to minimise redundancy and
build a strong lateral structure
that strengthens relevant roles
andfunctions,”itadded.
The company had earlier

laidoffaround1,000employ-
eesduetotheclosureofitspre-
owned car business,Ola Cars,
andquickcommercebusiness,
OlaDash.
Apart from Ola, several

other startups,mainly in the
edtechsector,havebeenlaying
off staff sinceearlythisyearas
fundinghasdriedup.
Ola said it is looking to

increase its engineering talent
pool to 5,000 over the next 18
months and therefore,certain
redundancies need to bemin-
imised.The company recently
has said that its ride-hailing
businessis“veryprofitable”and
it is also looking at expanding
its EVofferings.It recentlyalso
said that it would launch an
electric carandannounced the
newOlaS1electricscootertoo.
However,sporadicfireinci-

dents in the past and other
negative commentary have
draggedthecompany’selectric
scooter sales lower at a time

when sales in the overall
industryhavebeenincreasing.
In August, EV two-wheeler
companies sold a total of
50,346units,uproughly13%
month-on-month, out of
whichOla’scontributionwasa
mere3,421scooters.
The companydoes not fig-

ure in the top five,andhas lost
itsmarket share toHeroMoto-
Corp-backed Ather Energy,
amongothers.In abid toboost
itssales,Olarecentlyannounced
itwouldhave over200experi-
ence centres,orphysical stores,
byendofthisfinancialyear.

Manyof these
employeeswere
working ondifferent
aspects ofOla app

SAJAN C KUMAR
Chennai, September 19

THE CHENNAI BENCH of the
National CompanyLawAppel-
lateTribunal (NCLAT) onMon-
daydismissed appeals filed by
AmbadiInvestments(appellant)
— theholding companyof the
Murugappagroup—challeng-
ing an order of the National
CompanyLawTribunal (NCLT)
allowing a plea filed by Valli
Arunachalam,theeldestdaugh-
terofformerMurugappaGroup
executive chairmanMVMuru-
gappan,andherfamilytowith-
drawan“earlier”waiverpetition.
Arunachalam draggedAIL

to tribunal under a company
appealinanallegedoppression
andmismanagementcase.
The bench of justice M

Venugopal, member-judicial,
andKanthiNarahari,member-
technical, observed that the
viewsarrivedatbytheNCLTare
free from any legal flaws. AIL
hadmoved theNCLATwith an
appeal that NCLT’s order had
wrongfully allowed the with-
drawal of the firstwaiverappli-
cation. It was argued that the

secondwaiver applicationwas
filedforthesamecauseofaction
as the first waiver application
andwasbarredunderlaw.

DRIVING JOB CUTS

■Move comes against the
backdrop of declining sales
ofOla Electric scooter

■ Earlier, 1,000 employees
were laid off due to the
closure ofOla Cars
andOla Dash

■Over 30 senior officials,
includingmembers of
CEO BhavishAgarwal's
leadership team, have quit
in the last two years

LEGALBATTLE

■AnNCLTChennai
order had allowed
Arunachalam to file a
withdrawal plea on an
earlierwaiver petition,
before filing a fresh one

■Valli Arunachalam
draggedAIL to tribunal
in alleged oppression &
mismanagement case

ValliArunachalam

PRESSTRUSTOF INDIA
NewDelhi, September 19

ADANI GREEN ENERGY has
commissioned a 325-MW
windenergyplant inDhardis-
trictofMadhyaPradesh.
Withthecommissioningof

this plant,its operational gen-
eration capacityhas increased
to 6.1 gigawatt (GW), Adani
Green Energy (AGEL) said in a
statementonMonday.
“Adani Wind Energy MP

OnePrivate Ltd (AWEMP1PL),
asubsidiaryofAGEL,hascom-

missioned a 324.4MWwind
power plant in Dhar,Madhya
Pradesh,”it said.
The plant has two 25-year

power purchase agreements
(PPAs)withSolarEnergyCorpo-
ration of India (SECI), one for

274.4MWenergyandanother
for50MWpower,at a tariff of
`2.83perkwh(kilowatthour).
The newly-commissioned

plant will bemanaged by the
Adani Group’s ‘Energy Net-
work Operation Centre’ plat-
form,which provides techno-
logical assistance.
In the statement, the com-

pany did not disclose any
financialdetailsof theproject.
According to industry esti-

mates,to setupevery1MWof
solar capacity, an investment
ofover`4.5crore is required.

Adani Green Energy commissions
325-MWwindpower project inMP

FROMTHE FRONTPAGE

Abanking expert said:“Whenbanks
made profits on their treasury opera-
tions,which contributed immensely to
theiroperatingprofits,theyneverasked
for this flexibility in accounting. But
when they incur losses on this, theyare
asking forthechange.”
Aseniorbankersaidthisdemandwas

in syncwith banks’ earlier accounting
practice, which was altered after RBI
cameoutwithnewguidelinesinAugust
lastyear.Atpresent,theMTMprofit/loss
of a bank is reflected in its “other
income”category,which is a part of its
operatingperformance.
Given its large size, SBI had wit-

nessed MTM losses of as much as
`6,549croreintheJunequarter.Rating

agencyIcrahadestimatedbanks’MTM
losses at `10,000 crore-`13,000 crore
forthe Junequarter.
Usually, when interest rates rise,

bond prices fall and yields rise to align
withthehigherinterest rates.Thisdrop
in bond prices triggers losses when
banksvaluetheirbondportfolioatmar-
ketprices.
RBI has hiked the repo rate by 140

basispointssinceMay4to5.4%totame
elevated inflation, joining key central
banks across the globe.The 10-yearG-
sec yield hit 7.28%onMonday,having
risen substantially from 6.81% at the
endofMarch.Ithadhitapeakof7.62%
in June.Since the central bank iswidely
expected to continue to raise the inter-
est rates (someanalysts expect it to rise
byabout80-100basispointsmore this
fiscal),banksapprehendmore losseson
theirbondportfolio.

NCLATdismisses
appeals filed by
Murugappa firm

FE BUREAU
Mumbai, September 19

FUTURE SUPPLY CHAIN
Solutions (FSCL), a part of the
beleaguered Future Group,
has revoked its plans to sell
certainassets,includingware-
houses, following a delay in
gettingapprovals.
The company’s board has

passed a resolution rescinding
theearlierproposaltosellordis-
pose of its business undertak-
ing inviewofexpecteddelayin
obtainingapprovals(otherthan
thatoftheshareholders).
Accordingly, the proposal

for sale these businesses has
now been called off by the
board. The company would
exploreotheropportunitiesfor
rehabilitation of these busi-
ness operations,FSCLsaid in a
regulatoryupdate.
On July 26, FSCL’s board

had approved the sale of cer-
tain assets,whichwas subject
to approvals from sharehold-
ersand lenders.
Earlier,FSCLhadstatedthat

five creditors — DHL E-com-
merce (India), Shakti Cargo
Movers, Ramdas Logistics,

Shreyansh Packaging and BG
Cargo and Logistics — had
movedNationalCompanyLaw
Tribunal’sMumbaibenchover
alleged default.The company
is taking all necessary steps to
defend,ithadsaid.
InAugust,theSebihad ini-

tiated forensic audit into the
financial statements of two
Future Group companies,
Future Retail and Future Sup-
ply Chain Solutions over con-
cernsofimproperdisclosureof
financial information.

■ Sale of certain assets,
includingwarehouses,
by Future Supply Chain
Solutions called off

■ To explore other
opportunities for
rehabilitation of these
business operations

■ Board expected
delay in obtaining
approvals (other than
that of shareholders)

Future unit cancels
plans to sell assets
on approval delay

CALLED OFF

MTM losses: No RBI breather for banks

Pune
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments

UTTAR PRADESH

ACCENTREGION — TENDER CARE — — Advertorial

Bank ofMaharashtra (BoM), a premier public sector bank in
the country, celebrated its 88thFoundationDay inPuneon

16thSeptember,2022.ShriASRajeev,MD&CEO,ShriAsheesh
Pandey Executive Director, Shri Manoj Kumar Verma RBI
Nominee Director, Shri Rakesh Kumar Shareholder Director,
Sardar Baljit Singh, Director on Board, along with General
Managers and other Executives of Bank, were present in the
program. ZonalManagers of PuneCity,West andEast Zoneof
Bank along with their Teams were also present in the event.
Around 600 customers attended the program.
Whileaddressing theeventShriASRajeev,MD&CEO,Bankof
Maharashtra, paid his tribute to visionary founders ofBankand
expressed his gratitude to stakeholders and customers. He
congratulated staff members for Bank’s convincing perform-
ance since last two years, to become No.1 in term of perform-
ance among PSBs. Shri Rajeev said “This indeed is amoment
of immense joy and great pride, as our august institution has
completedaglorious journeyandset toembarkuponforabrighter
future”.
Shri Asheesh Pandey, Executive Director, Bank of Maharash-
tra, paid floral tribute to Founders of Bank and thanked all the
stakeholdersof thebank.ShriAsheeshPandeysaid “During the
glorious journeyof theBank,despiteseveralupsanddownsand
disruptions, Bank has stood firm, thanks to the impeccable
support and trust of Customers. The dedicated workforce of
Mahabankhas livedup to theexpectationduring testing times.”

BANK OF MAHARASHTRA CELEBRATES
88th FOUNDATION DAY

Hon’ble Minister of Petroleum and Natural Gas & Housing &
UrbanAffairs, Shri Hardeep Singh Puri in the august pres-

ence of Hon’ble Minister of State of Petroleum and
Natural Gas & Labour and Employment, Shri Rameswar Teli
inaugurated 25th Energy Technology Meet in Mumbai and
senior dignitaries fromMoP&NGandOil &Gas Industry.
Centre forHighTechnology (CHT), under theaegis ofMinistry of

Petroleum&NaturalGas(MoP&NG),
Government of India, in association
with Hindustan PetroleumCorpora-
tion Ltd. (HPCL) organized the 25th
EnergyTechnologyMeet (ETM)on15
-17September,2022atHotelSahara
Star, Mumbai, India. The event was
formerlyknownasRefiningandPetro-
chemicalsTechnologyMeet.
During his inaugural address, Shri-
Hardeep Singh Puri

welcomedall participantsandmentioned that Indiahasbeenable
to navigate through the energy crisis the world faced. India has
never reached a crisis point linked to affordability of
fuels. The focus of the Country is towards Net
Zero. India has achieved 10% Ethanol Blending in June 2022
muchaheadof the targetedNovember, 2022. India has targeted
blending of 20% ethanol in Petrol by 2025 and 5% biodiesel in
diesel by2030and is settingupof 5000plant for productionof 15
TMTofCBG. Refinerieswill lead theway towardsGreenHydro-
gen. Significant achievement has been achieved in the sector of
Exploration&ProductionasentireEEZsareaof2.36millionsquare
kilometres are available for exploration activities. India has the
fourth largest refining capacity and the refinerieshavebeenable
to reduce energy intensity by 3%against global average.
In his special address, Shri Rameswar Teli said that Ministry of
Petroleum and Natural Gas is committed to propel India
towards a 5 trillion dollar economy. India is investing heavily on
biofuelswith largecapprojectsbeingexecutedbyOil&GasCom-
panies. Hon’ble PrimeMinister’s vision is to take energy to each
and every citizen of theCountry.

UNION MINISTER HARDEEP SINGH PURI
INAUGURATES 25th ENERGY TECHNOLOGY

MEET HOSTED BY HPCL & CHT

DDP is an initiative of Financial Services
Institutions Bureau (FSIB) to create a
unique and continued learning program
for the directors of public sector banks
andother financial institutions.The initial
cohort of 62 participants, comprising of
Whole Time Directors, Shareholders
Directors, Independent Directors and
Nominee Directors, has successfully
completed the DDP. The nine-month
program, focused on enhancing board-
roomeffectiveness,was conceptualized
by FSIB. The goal of the DDP is to
prepare the board members for emerg-
ing crises and to be well-poised to
capitalize on new opportunities. The
program was designed in consultation
with Indian Banks Association and
delivered by M/s Egon Zehnder in

partnership with Harvard Business
Publishing. The program culminated on
September 8, with three days of engag-
ing and in-person sessions and convo-
cation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof
FSIB, in his welcome address highlight-
ed thatDDPcame into existence to cater
to the improving thecorporategovernance
in public sector banks and financial
institutionswhichdealwith hugeamount
of public money. He further said that the
programhadgivena forumtoall thebanks
and financial institutions to participate
togetherandexchange learningsandbest
practices.” The program included
seminars, face to face interactions,
onlinemodulesandbasedon interactions

with theparticipants, theprogramseems
to have beenwell received.
Hon’ble Finance Minister, Smt. Nirmala
Sitharaman, in her convocation address
mentioned that India's size demandsnot
just big banks, but better governed bank
and therefore the services of FSIB
are going to be very critical. She men-
tioned that this programputs on the table
what is expected of independent
directors, other directors and bank's
board.
Shri Sanjay Malhotra, Secretary,
Department of Financial Services,while
presenting the vote of thanks
congratulated all the participants who
have successfully completed this
programandencouraged them todo the
goodwork.

DIRECTORS DEVELOPMENT PROGRAM (DDP) CULMINATES WITH CONVOCATION
ADDRESS BY FINANCE MINISTER
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments
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Bank ofMaharashtra (BoM), a premier public sector bank in
the country, celebrated its 88thFoundationDay inPuneon

16thSeptember,2022.ShriASRajeev,MD&CEO,ShriAsheesh
Pandey Executive Director, Shri Manoj Kumar Verma RBI
Nominee Director, Shri Rakesh Kumar Shareholder Director,
Sardar Baljit Singh, Director on Board, along with General
Managers and other Executives of Bank, were present in the
program. ZonalManagers of PuneCity,West andEast Zoneof
Bank along with their Teams were also present in the event.
Around 600 customers attended the program.
Whileaddressing theeventShriASRajeev,MD&CEO,Bankof
Maharashtra, paid his tribute to visionary founders ofBankand
expressed his gratitude to stakeholders and customers. He
congratulated staff members for Bank’s convincing perform-
ance since last two years, to become No.1 in term of perform-
ance among PSBs. Shri Rajeev said “This indeed is amoment
of immense joy and great pride, as our august institution has
completedaglorious journeyandset toembarkuponforabrighter
future”.
Shri Asheesh Pandey, Executive Director, Bank of Maharash-
tra, paid floral tribute to Founders of Bank and thanked all the
stakeholdersof thebank.ShriAsheeshPandeysaid “During the
glorious journeyof theBank,despiteseveralupsanddownsand
disruptions, Bank has stood firm, thanks to the impeccable
support and trust of Customers. The dedicated workforce of
Mahabankhas livedup to theexpectationduring testing times.”

BANK OF MAHARASHTRA CELEBRATES
88th FOUNDATION DAY

Hon’ble Minister of Petroleum and Natural Gas & Housing &
UrbanAffairs, Shri Hardeep Singh Puri in the august pres-

ence of Hon’ble Minister of State of Petroleum and
Natural Gas & Labour and Employment, Shri Rameswar Teli
inaugurated 25th Energy Technology Meet in Mumbai and
senior dignitaries fromMoP&NGandOil &Gas Industry.
Centre forHighTechnology (CHT), under theaegis ofMinistry of

Petroleum&NaturalGas(MoP&NG),
Government of India, in association
with Hindustan PetroleumCorpora-
tion Ltd. (HPCL) organized the 25th
EnergyTechnologyMeet (ETM)on15
-17September,2022atHotelSahara
Star, Mumbai, India. The event was
formerlyknownasRefiningandPetro-
chemicalsTechnologyMeet.
During his inaugural address, Shri-
Hardeep Singh Puri

welcomedall participantsandmentioned that Indiahasbeenable
to navigate through the energy crisis the world faced. India has
never reached a crisis point linked to affordability of
fuels. The focus of the Country is towards Net
Zero. India has achieved 10% Ethanol Blending in June 2022
muchaheadof the targetedNovember, 2022. India has targeted
blending of 20% ethanol in Petrol by 2025 and 5% biodiesel in
diesel by2030and is settingupof 5000plant for productionof 15
TMTofCBG. Refinerieswill lead theway towardsGreenHydro-
gen. Significant achievement has been achieved in the sector of
Exploration&ProductionasentireEEZsareaof2.36millionsquare
kilometres are available for exploration activities. India has the
fourth largest refining capacity and the refinerieshavebeenable
to reduce energy intensity by 3%against global average.
In his special address, Shri Rameswar Teli said that Ministry of
Petroleum and Natural Gas is committed to propel India
towards a 5 trillion dollar economy. India is investing heavily on
biofuelswith largecapprojectsbeingexecutedbyOil&GasCom-
panies. Hon’ble PrimeMinister’s vision is to take energy to each
and every citizen of theCountry.

UNION MINISTER HARDEEP SINGH PURI
INAUGURATES 25th ENERGY TECHNOLOGY

MEET HOSTED BY HPCL & CHT

DDP is an initiative of Financial Services
Institutions Bureau (FSIB) to create a
unique and continued learning program
for the directors of public sector banks
andother financial institutions.The initial
cohort of 62 participants, comprising of
Whole Time Directors, Shareholders
Directors, Independent Directors and
Nominee Directors, has successfully
completed the DDP. The nine-month
program, focused on enhancing board-
roomeffectiveness,was conceptualized
by FSIB. The goal of the DDP is to
prepare the board members for emerg-
ing crises and to be well-poised to
capitalize on new opportunities. The
program was designed in consultation
with Indian Banks Association and
delivered by M/s Egon Zehnder in

partnership with Harvard Business
Publishing. The program culminated on
September 8, with three days of engag-
ing and in-person sessions and convo-
cation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof
FSIB, in his welcome address highlight-
ed thatDDPcame into existence to cater
to the improving thecorporategovernance
in public sector banks and financial
institutionswhichdealwith hugeamount
of public money. He further said that the
programhadgivena forumtoall thebanks
and financial institutions to participate
togetherandexchange learningsandbest
practices.” The program included
seminars, face to face interactions,
onlinemodulesandbasedon interactions

with theparticipants, theprogramseems
to have beenwell received.
Hon’ble Finance Minister, Smt. Nirmala
Sitharaman, in her convocation address
mentioned that India's size demandsnot
just big banks, but better governed bank
and therefore the services of FSIB
are going to be very critical. She men-
tioned that this programputs on the table
what is expected of independent
directors, other directors and bank's
board.
Shri Sanjay Malhotra, Secretary,
Department of Financial Services,while
presenting the vote of thanks
congratulated all the participants who
have successfully completed this
programandencouraged them todo the
goodwork.

DIRECTORS DEVELOPMENT PROGRAM (DDP) CULMINATES WITH CONVOCATION
ADDRESS BY FINANCE MINISTER
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection
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VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments
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East Coast Railway has
started the Swachhata

Pakhwada inabigwaygiving
special focus on cleanliness
at Railway Station premises,
Trains, offices, workshops, Maintenance Depots, Railway
HospitalsandRailwayResidentialAreas.GeneralManager,East
CoastRailwayShriSharadKumarSrivastavaadministeredoath
onSwachhata to the employees& officers at its headquarters at
Rail Sadan to maintain Cleanliness and helps to keep their
surroundings clean & hygienic.Railway Employees from the
lowest level to participated in the Swachhata Pakhwada.
DifferentprogrammelikePrabhatPheri,Seminars&NukkadNatak
(Street Play) were conducted to aware the common people
especially topassengersandRailUsers,during the fortnight.East
CoastRailwayhas takenmassiveawarenessprogrammeduring
the Swachhata Pakhwada by involving passengers, rail users &
stakeholders,etc.Paintings&Drawingcompetitionson the theme
of Cleanliness,Anti-littering awareness, on-board cleanliness,
cleanliness atWashing lines, Railway yards, tracks; cleanliness
atworkplaces,cleanlinessatwater installations includingsources
of water supply, water taps for drinking water at Stations and
availability of water; Cleanliness at all toilet blocks at Railway
Stations, & surrounding areas will also be conducted during the
SwachhataPakhwada.

ECOR STARTED SWACHHTA PAKHWADA
IN A MASSIVE SCALE

Garden Reach
Shipbuilders

andEngineersLimit-
ed,Kolkatahasbeen
awarded the presti-
gious 'RAJBHASHA
KIRTI PURASKAR'
by the Ministry of
Home Affairs, Gov-
ernment of India for the best implementation of Official
Language under Public Sector Undertakings in
Region 'C' for the year 2021-22. The award was presented to
GRSE by Shri. Ajay Kumar Mishra, Hon'ble Union Minister of
State forHome, during theHindi DiwasCelebration organized
at Surat under the Chairmanship of Shri. Amit Shah, Hon'ble
Union Minister of Home Affairs and Cooperation. Shri
BhupendraBhai Patel, Hon'bleChiefMinister ofGujarat, Shri.
Nishith Pramanik, Hon'ble Union Minister of State for Home
Affairs and other Union and State Cabinet Ministers, MPs and
MLAswere present on the occasion.
TheRajbhashaKirti Puraskar is thehighest awardgivenby the
Government of India in the field of official language implemen-
tationand it is amatter of great prideandhonour forGRSE, the
only Defence and Public Sector Undertaking in Kolkata to
receive this prestigious award this year. It is also the sixth time
that GRSE has been conferred with the award for the imple-
mentation of official language in Public Sector Undertakings.

GRSE AWARDED THE PRESTIGIOUS
‘RAJBHASHA KIRTI PURASKAR’

FOR 2021-22 BY
MINISTRY OF HOME AFFAIRS

DrAlokTandon,Secretary,MinistryofMines,Governmentof
India, visited the Corporate Office of Hindustan Copper

Limited in Kolkata to convene a Review meeting on the
performanceof the
Company. He was
warmly welcomed
by MrArun Kumar
Shukla, Chairman
and Managing
Director, HCL,
along with
Mr Sanjay Panjiyar, Director (Operations), Mr Ghanshyam
Sharma, Director (Finance), Mr Sanjiv Kumar Singh, Director
(Mining),MrSubrataSarkar,ChiefVigilanceOfficer andsenior
officials of the Company.All the Unit Heads of HCLwere also
connected throughVC.

DDPisan initiative of Financial Services InstitutionsBureau
(FSIB) to create auniqueand continued learning program

for the directors of public sector banks and other financial
institutions. The initial cohort of 62 participants, comprising of
Whole Time Directors, Shareholders Directors, Independent
Directors andNomineeDirectors, has successfully completed
theDDP.Thenine-monthprogram, focusedonenhancingboard-
room effectiveness, was conceptualized by FSIB. The goal of
the DDP is to prepare the boardmembers for emerging crises
and to be well-poised to capitalize on new opportunities. The
program was designed in consultation with Indian Banks
Association anddeliveredbyM/sEgonZehnder in partnership
withHarvardBusinessPublishing.Theprogramculminatedon
September 8, with three days of engaging and in-person
sessions and convocation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof FSIB, in hiswelcome
address highlighted that DDP came into existence to cater to
the improving the corporate governance in public sector banks
and financial institutions which deal with huge amount of
public money.
Hon’ble Finance Minister, Smt. Nirmala Sitharaman, in her
convocation addressmentioned that India's size demandsnot
just big banks, but better governed bank and therefore the
services of FSIB are going to be very critical. She mentioned
that this program puts on the table what is expected of
independent directors, other directors and bank's board.
Shri Sanjay Malhotra, Secretary, Department of Financial
Services,while presenting the vote of thanks congratulatedall
theparticipantswhohavesuccessfully completed this program
and encouraged them to do the goodwork.

Bank of India organized a News Reading Competition in Puri
Branch of Bhubaneswar Zone. The Staff Members of

Nuasantha, Pipli, Chandanpur, Nabakalebar Road, Lokanath
TempleRoadandNimaparabranchesparticipated in theCompe-
tition.A total of 14 Staffs took part in this Competition. Certificate
andPrizeswere given to5Winner participants.On this occasion,
Pradipta Kumar, Branch Manager said that Hindi is our official
language and we should increase the use of Hindi in our daily
banking activities. Sonia Sawant, Senior Official Language
Manager conducted the programme. Bikash Chandra Rout,
Officer,AdministrativeDepartment gave vote of thanks.

MINES SECRETARY VISITS HCL
CORPORATE OFFICE

DIRECTORS DEVELOPMENT
PROGRAM (DDP) CULMINATES WITH

CONVOCATION ADDRESS BY
FINANCE MINISTER

BANK OF INDIA CELEBRATES HINDI DIWAS
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments

UTTAR PRADESH

ACCENTREGION — TENDER CARE — — Advertorial

Bank ofMaharashtra (BoM), a premier public sector bank in
the country, celebrated its 88thFoundationDay inPuneon

16thSeptember,2022.ShriASRajeev,MD&CEO,ShriAsheesh
Pandey Executive Director, Shri Manoj Kumar Verma RBI
Nominee Director, Shri Rakesh Kumar Shareholder Director,
Sardar Baljit Singh, Director on Board, along with General
Managers and other Executives of Bank, were present in the
program. ZonalManagers of PuneCity,West andEast Zoneof
Bank along with their Teams were also present in the event.
Around 600 customers attended the program.
Whileaddressing theeventShriASRajeev,MD&CEO,Bankof
Maharashtra, paid his tribute to visionary founders ofBankand
expressed his gratitude to stakeholders and customers. He
congratulated staff members for Bank’s convincing perform-
ance since last two years, to become No.1 in term of perform-
ance among PSBs. Shri Rajeev said “This indeed is amoment
of immense joy and great pride, as our august institution has
completedaglorious journeyandset toembarkuponforabrighter
future”.
Shri Asheesh Pandey, Executive Director, Bank of Maharash-
tra, paid floral tribute to Founders of Bank and thanked all the
stakeholdersof thebank.ShriAsheeshPandeysaid “During the
glorious journeyof theBank,despiteseveralupsanddownsand
disruptions, Bank has stood firm, thanks to the impeccable
support and trust of Customers. The dedicated workforce of
Mahabankhas livedup to theexpectationduring testing times.”

BANK OF MAHARASHTRA CELEBRATES
88th FOUNDATION DAY

Hon’ble Minister of Petroleum and Natural Gas & Housing &
UrbanAffairs, Shri Hardeep Singh Puri in the august pres-

ence of Hon’ble Minister of State of Petroleum and
Natural Gas & Labour and Employment, Shri Rameswar Teli
inaugurated 25th Energy Technology Meet in Mumbai and
senior dignitaries fromMoP&NGandOil &Gas Industry.
Centre forHighTechnology (CHT), under theaegis ofMinistry of

Petroleum&NaturalGas(MoP&NG),
Government of India, in association
with Hindustan PetroleumCorpora-
tion Ltd. (HPCL) organized the 25th
EnergyTechnologyMeet (ETM)on15
-17September,2022atHotelSahara
Star, Mumbai, India. The event was
formerlyknownasRefiningandPetro-
chemicalsTechnologyMeet.
During his inaugural address, Shri-
Hardeep Singh Puri

welcomedall participantsandmentioned that Indiahasbeenable
to navigate through the energy crisis the world faced. India has
never reached a crisis point linked to affordability of
fuels. The focus of the Country is towards Net
Zero. India has achieved 10% Ethanol Blending in June 2022
muchaheadof the targetedNovember, 2022. India has targeted
blending of 20% ethanol in Petrol by 2025 and 5% biodiesel in
diesel by2030and is settingupof 5000plant for productionof 15
TMTofCBG. Refinerieswill lead theway towardsGreenHydro-
gen. Significant achievement has been achieved in the sector of
Exploration&ProductionasentireEEZsareaof2.36millionsquare
kilometres are available for exploration activities. India has the
fourth largest refining capacity and the refinerieshavebeenable
to reduce energy intensity by 3%against global average.
In his special address, Shri Rameswar Teli said that Ministry of
Petroleum and Natural Gas is committed to propel India
towards a 5 trillion dollar economy. India is investing heavily on
biofuelswith largecapprojectsbeingexecutedbyOil&GasCom-
panies. Hon’ble PrimeMinister’s vision is to take energy to each
and every citizen of theCountry.

UNION MINISTER HARDEEP SINGH PURI
INAUGURATES 25th ENERGY TECHNOLOGY

MEET HOSTED BY HPCL & CHT

DDP is an initiative of Financial Services
Institutions Bureau (FSIB) to create a
unique and continued learning program
for the directors of public sector banks
andother financial institutions.The initial
cohort of 62 participants, comprising of
Whole Time Directors, Shareholders
Directors, Independent Directors and
Nominee Directors, has successfully
completed the DDP. The nine-month
program, focused on enhancing board-
roomeffectiveness,was conceptualized
by FSIB. The goal of the DDP is to
prepare the board members for emerg-
ing crises and to be well-poised to
capitalize on new opportunities. The
program was designed in consultation
with Indian Banks Association and
delivered by M/s Egon Zehnder in

partnership with Harvard Business
Publishing. The program culminated on
September 8, with three days of engag-
ing and in-person sessions and convo-
cation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof
FSIB, in his welcome address highlight-
ed thatDDPcame into existence to cater
to the improving thecorporategovernance
in public sector banks and financial
institutionswhichdealwith hugeamount
of public money. He further said that the
programhadgivena forumtoall thebanks
and financial institutions to participate
togetherandexchange learningsandbest
practices.” The program included
seminars, face to face interactions,
onlinemodulesandbasedon interactions

with theparticipants, theprogramseems
to have beenwell received.
Hon’ble Finance Minister, Smt. Nirmala
Sitharaman, in her convocation address
mentioned that India's size demandsnot
just big banks, but better governed bank
and therefore the services of FSIB
are going to be very critical. She men-
tioned that this programputs on the table
what is expected of independent
directors, other directors and bank's
board.
Shri Sanjay Malhotra, Secretary,
Department of Financial Services,while
presenting the vote of thanks
congratulated all the participants who
have successfully completed this
programandencouraged them todo the
goodwork.

DIRECTORS DEVELOPMENT PROGRAM (DDP) CULMINATES WITH CONVOCATION
ADDRESS BY FINANCE MINISTER
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments

UTTAR PRADESH

ACCENTREGION
TENDER CARE Advertorial

BoB Chennai Zone honoured by
Chief Minister of Tamil Nadu

Bank of Baroda Chennai Zone is being honoured by Chief Minister of Tamil Nadu
M K Stalin for the excellence performance last year in MSME and TreDs platform
performance "Extending shoulders to MSME". The award being received by
Saravanakumar A, General Manager and Zonal Head, Chennai Zone at the hands
of Chief Minister in the function held on 16th Sept 2022 at Madurai. It is a notable
milestone and achievement for our Bank in Tamil Nadu, among the fierce compe-
tition from Top Bank and other local Banks present in the State.

Federal Bank launches the pilot for Instant KCC developed by the Reserve Bank Innovation Hub
In early September, 2022, RBI had announced the digitalization of Rural Finance
in select districts of Tamil Nadu with Federal Bank as the partner Bank, and with
active co-operation of the State Government. The pilot of this strategic initiative,
developed by the Reserve Bank Innovation Hub, under the guidance of RBI, was
launched in Chennai on 19.9.22. In a function attended by key dignitaries from
Reserve Bank of India, Reserve Bank Innovation Hub and Tamil Nadu State
Government, the Bank officially launched the pilot for Instant Kisan Credit Card
(KCC). Rajesh Bansal, Chief Executive Officer, Reserve Bank Innovation Hub
(RBIH), Shyam Srinivasan, MD and CEO, Federal Bank are seen.

Punjab National Bank CSR Activity
Punjab National Bank has donated Rs.24.90 Lakh under Corporate Social Responsibility to
Tamilnadu Medical Services Corporation Ltd. towards construction of recreation hall & Badminton
court for the benefit of Frontline Health workers of TNMSC. P. Mahendar, Zonal Manager, presented
a cheque of Rs.24.90 Lakh to Deepak Jacob, I.A.S, Managing Director TNMSC in the presence of
Chetan Masoor Circle Head, Chennai.

Hindi Fortnight Celebration in Indian Bank
The All-India Quiz Competition in Hindi organized by Indian Bank marked the commencement of Hindi Fortnight
Celebrations on 14.09.2022. In continuance of these festivities, Hindi Poetry Recitation competition was held at
Indian Bank, Corporate Office on 15.09.2022. Staff members enthusiastically participated in these
competitions.

CPCL Manali Refinery's water management model is worth emulating
Chennai's water requirements keeps increasing year after year and the State Government is planning and augmenting
its resources to meet the ever increasing demand. However, there is one CPSU, the pride of Tamilnadu, Chennai
Petroleum Corporation Limited (CPCL), that has clearly shown the way to supplement the efforts of the State by using
recycled sewage water for most of its needs and operations. CPCL, established at Manali in North Chennai in the late
1960's, like many others depended only on Chennai Metropolitan Water Supply and Sewerage Board (CMWSSB or
Metrowater) for its water requirements. In the mid 80's, unprecedented water scarcity in the city left many industrial units

to temporarily shut down their operations. Depleting ground water, and pressing needs of the CMWSSB to fulfil requirements of people for their drinking and cook-
ing, led CPCL to think out of the box and to look at alternate sources like Reclamation of Secondary Municipal Sewage. CPCL in co-ordination with CMWSSB
pioneered using secondary treated sewage to meet its needs. This resulted, in 1991, of the setting up of a "Sewage Reclamation Plant" (SRP-1) - which at that
point of time, was the first of its kind for any industry in Asia to possess this facility. Established at a cost of Rs. 24 crore, this 11.3 Million Litres per Day (MLD)
pioneering facility - Tertiary Treatment cum Reverse Osmosis Plant - helped CPCL meet nearly half of its water requirements. Since then, there has been no look-
ing back and the plant has been one of the source of the Refinery's water requirements. The secondary treated sewage is provided to the Refinery by Metrowater's
Sewage Treatment Plant at Kodungaiyur, about 8 kms away. The facility also spurred several similar initiatives by the rest of the industry.
BBeenneeffiittttiinngg iinndduussttrriiaall ggrroowwtthh iinn eeccoo--ffrriieennddllyy mmaannnneerr:: The principal benefits include reduced consumption on water supplied by CMWSSB for fulfilling
requirements of vital Refinery operations. Water that otherwise would have been supplied to the Refinery, is now better used by supplying to people. Permanent
availability of treated water has ensured unhindered, continuous operations at the Refinery, thus doubly benefitting the society and industries as well. The success
of the first plant made CPCL to set up another Sewage Reclamation Plant (SRP -2) with a capacity to handle 11.3 MLD in 2006 with upgraded technology. The
two plants put together treat 22.6 MLD of sewage and meet most of the daily water needs of CPCL's Manali Refinery and more importantly reduce water footprint-
contribute significantly to lessen the burden on city's water resources.

BoB Corporate Office launched a dedicated Web Portal - "PENSION SAARTHI"
Bank of Baroda Corporate Office has launched a dedicated Web Portal - "PENSION SAARTHI" for the Central & State Govt. pensioners receiving pension through
Bank of Baroda. The portal was inaugurated virtually by Banks Executive Director, Ajay Kumar Khurana. The inaugural session was addressed by the Chief General
Manager- Retail Liabilities, Marketing & Govt. Relationships and PSU Business - Purshotam. The Executive Director said that this web portal will provide one stop
solution to all the pensioners at the ease of their home& therefore it is named as "Pension Saarthi". The function was graced by the General Manager, Govt.
Relationships and PSU Business, Sammita Sachdev,all Zonal & Vertical Heads of the Bank.

LIC HFL revises its lending rate across loan products by 15 bps
LIC Housing Finance Ltd (LIC HFL), has increased the LIC Housing Prime Lending Rate (LHPLR) by 15 basis points. LHPLR is the
benchmark rate to which the interest rate on LIC HFL's loans are linked. Commenting on this lending rate revision, MD & CEO
Y. Viswanatha Gowd said, “Interest rates are seeing an upward trajectory across industry fuelled by the prevailing global economic
scenario. Since May we have seen repo rates rise by 140 bps. With businesses running normally and buoyancy witnessed across
sectors, we hope that the successive rate hikes may not adversely impact the property buying decisions. This will help us in
continuing the growth momentum of home loans.”
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments
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East Coast Railway has
started the Swachhata

Pakhwada inabigwaygiving
special focus on cleanliness
at Railway Station premises,
Trains, offices, workshops, Maintenance Depots, Railway
HospitalsandRailwayResidentialAreas.GeneralManager,East
CoastRailwayShriSharadKumarSrivastavaadministeredoath
onSwachhata to the employees& officers at its headquarters at
Rail Sadan to maintain Cleanliness and helps to keep their
surroundings clean & hygienic.Railway Employees from the
lowest level to participated in the Swachhata Pakhwada.
DifferentprogrammelikePrabhatPheri,Seminars&NukkadNatak
(Street Play) were conducted to aware the common people
especially topassengersandRailUsers,during the fortnight.East
CoastRailwayhas takenmassiveawarenessprogrammeduring
the Swachhata Pakhwada by involving passengers, rail users &
stakeholders,etc.Paintings&Drawingcompetitionson the theme
of Cleanliness,Anti-littering awareness, on-board cleanliness,
cleanliness atWashing lines, Railway yards, tracks; cleanliness
atworkplaces,cleanlinessatwater installations includingsources
of water supply, water taps for drinking water at Stations and
availability of water; Cleanliness at all toilet blocks at Railway
Stations, & surrounding areas will also be conducted during the
SwachhataPakhwada.

ECOR STARTED SWACHHTA PAKHWADA
IN A MASSIVE SCALE

Garden Reach
Shipbuilders

andEngineersLimit-
ed,Kolkatahasbeen
awarded the presti-
gious 'RAJBHASHA
KIRTI PURASKAR'
by the Ministry of
Home Affairs, Gov-
ernment of India for the best implementation of Official
Language under Public Sector Undertakings in
Region 'C' for the year 2021-22. The award was presented to
GRSE by Shri. Ajay Kumar Mishra, Hon'ble Union Minister of
State forHome, during theHindi DiwasCelebration organized
at Surat under the Chairmanship of Shri. Amit Shah, Hon'ble
Union Minister of Home Affairs and Cooperation. Shri
BhupendraBhai Patel, Hon'bleChiefMinister ofGujarat, Shri.
Nishith Pramanik, Hon'ble Union Minister of State for Home
Affairs and other Union and State Cabinet Ministers, MPs and
MLAswere present on the occasion.
TheRajbhashaKirti Puraskar is thehighest awardgivenby the
Government of India in the field of official language implemen-
tationand it is amatter of great prideandhonour forGRSE, the
only Defence and Public Sector Undertaking in Kolkata to
receive this prestigious award this year. It is also the sixth time
that GRSE has been conferred with the award for the imple-
mentation of official language in Public Sector Undertakings.

GRSE AWARDED THE PRESTIGIOUS
‘RAJBHASHA KIRTI PURASKAR’

FOR 2021-22 BY
MINISTRY OF HOME AFFAIRS

DrAlokTandon,Secretary,MinistryofMines,Governmentof
India, visited the Corporate Office of Hindustan Copper

Limited in Kolkata to convene a Review meeting on the
performanceof the
Company. He was
warmly welcomed
by MrArun Kumar
Shukla, Chairman
and Managing
Director, HCL,
along with
Mr Sanjay Panjiyar, Director (Operations), Mr Ghanshyam
Sharma, Director (Finance), Mr Sanjiv Kumar Singh, Director
(Mining),MrSubrataSarkar,ChiefVigilanceOfficer andsenior
officials of the Company.All the Unit Heads of HCLwere also
connected throughVC.

DDPisan initiative of Financial Services InstitutionsBureau
(FSIB) to create auniqueand continued learning program

for the directors of public sector banks and other financial
institutions. The initial cohort of 62 participants, comprising of
Whole Time Directors, Shareholders Directors, Independent
Directors andNomineeDirectors, has successfully completed
theDDP.Thenine-monthprogram, focusedonenhancingboard-
room effectiveness, was conceptualized by FSIB. The goal of
the DDP is to prepare the boardmembers for emerging crises
and to be well-poised to capitalize on new opportunities. The
program was designed in consultation with Indian Banks
Association anddeliveredbyM/sEgonZehnder in partnership
withHarvardBusinessPublishing.Theprogramculminatedon
September 8, with three days of engaging and in-person
sessions and convocation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof FSIB, in hiswelcome
address highlighted that DDP came into existence to cater to
the improving the corporate governance in public sector banks
and financial institutions which deal with huge amount of
public money.
Hon’ble Finance Minister, Smt. Nirmala Sitharaman, in her
convocation addressmentioned that India's size demandsnot
just big banks, but better governed bank and therefore the
services of FSIB are going to be very critical. She mentioned
that this program puts on the table what is expected of
independent directors, other directors and bank's board.
Shri Sanjay Malhotra, Secretary, Department of Financial
Services,while presenting the vote of thanks congratulatedall
theparticipantswhohavesuccessfully completed this program
and encouraged them to do the goodwork.

Bank of India organized a News Reading Competition in Puri
Branch of Bhubaneswar Zone. The Staff Members of

Nuasantha, Pipli, Chandanpur, Nabakalebar Road, Lokanath
TempleRoadandNimaparabranchesparticipated in theCompe-
tition.A total of 14 Staffs took part in this Competition. Certificate
andPrizeswere given to5Winner participants.On this occasion,
Pradipta Kumar, Branch Manager said that Hindi is our official
language and we should increase the use of Hindi in our daily
banking activities. Sonia Sawant, Senior Official Language
Manager conducted the programme. Bikash Chandra Rout,
Officer,AdministrativeDepartment gave vote of thanks.

MINES SECRETARY VISITS HCL
CORPORATE OFFICE

DIRECTORS DEVELOPMENT
PROGRAM (DDP) CULMINATES WITH

CONVOCATION ADDRESS BY
FINANCE MINISTER

BANK OF INDIA CELEBRATES HINDI DIWAS
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments
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Bank ofMaharashtra (BoM), a premier public sector bank in
the country, celebrated its 88thFoundationDay inPuneon

16thSeptember,2022.ShriASRajeev,MD&CEO,ShriAsheesh
Pandey Executive Director, Shri Manoj Kumar Verma RBI
Nominee Director, Shri Rakesh Kumar Shareholder Director,
Sardar Baljit Singh, Director on Board, along with General
Managers and other Executives of Bank, were present in the
program. ZonalManagers of PuneCity,West andEast Zoneof
Bank along with their Teams were also present in the event.
Around 600 customers attended the program.
Whileaddressing theeventShriASRajeev,MD&CEO,Bankof
Maharashtra, paid his tribute to visionary founders ofBankand
expressed his gratitude to stakeholders and customers. He
congratulated staff members for Bank’s convincing perform-
ance since last two years, to become No.1 in term of perform-
ance among PSBs. Shri Rajeev said “This indeed is amoment
of immense joy and great pride, as our august institution has
completedaglorious journeyandset toembarkuponforabrighter
future”.
Shri Asheesh Pandey, Executive Director, Bank of Maharash-
tra, paid floral tribute to Founders of Bank and thanked all the
stakeholdersof thebank.ShriAsheeshPandeysaid “During the
glorious journeyof theBank,despiteseveralupsanddownsand
disruptions, Bank has stood firm, thanks to the impeccable
support and trust of Customers. The dedicated workforce of
Mahabankhas livedup to theexpectationduring testing times.”

BANK OF MAHARASHTRA CELEBRATES
88th FOUNDATION DAY

Hon’ble Minister of Petroleum and Natural Gas & Housing &
UrbanAffairs, Shri Hardeep Singh Puri in the august pres-

ence of Hon’ble Minister of State of Petroleum and
Natural Gas & Labour and Employment, Shri Rameswar Teli
inaugurated 25th Energy Technology Meet in Mumbai and
senior dignitaries fromMoP&NGandOil &Gas Industry.
Centre forHighTechnology (CHT), under theaegis ofMinistry of

Petroleum&NaturalGas(MoP&NG),
Government of India, in association
with Hindustan PetroleumCorpora-
tion Ltd. (HPCL) organized the 25th
EnergyTechnologyMeet (ETM)on15
-17September,2022atHotelSahara
Star, Mumbai, India. The event was
formerlyknownasRefiningandPetro-
chemicalsTechnologyMeet.
During his inaugural address, Shri-
Hardeep Singh Puri

welcomedall participantsandmentioned that Indiahasbeenable
to navigate through the energy crisis the world faced. India has
never reached a crisis point linked to affordability of
fuels. The focus of the Country is towards Net
Zero. India has achieved 10% Ethanol Blending in June 2022
muchaheadof the targetedNovember, 2022. India has targeted
blending of 20% ethanol in Petrol by 2025 and 5% biodiesel in
diesel by2030and is settingupof 5000plant for productionof 15
TMTofCBG. Refinerieswill lead theway towardsGreenHydro-
gen. Significant achievement has been achieved in the sector of
Exploration&ProductionasentireEEZsareaof2.36millionsquare
kilometres are available for exploration activities. India has the
fourth largest refining capacity and the refinerieshavebeenable
to reduce energy intensity by 3%against global average.
In his special address, Shri Rameswar Teli said that Ministry of
Petroleum and Natural Gas is committed to propel India
towards a 5 trillion dollar economy. India is investing heavily on
biofuelswith largecapprojectsbeingexecutedbyOil&GasCom-
panies. Hon’ble PrimeMinister’s vision is to take energy to each
and every citizen of theCountry.

UNION MINISTER HARDEEP SINGH PURI
INAUGURATES 25th ENERGY TECHNOLOGY

MEET HOSTED BY HPCL & CHT

DDP is an initiative of Financial Services
Institutions Bureau (FSIB) to create a
unique and continued learning program
for the directors of public sector banks
andother financial institutions.The initial
cohort of 62 participants, comprising of
Whole Time Directors, Shareholders
Directors, Independent Directors and
Nominee Directors, has successfully
completed the DDP. The nine-month
program, focused on enhancing board-
roomeffectiveness,was conceptualized
by FSIB. The goal of the DDP is to
prepare the board members for emerg-
ing crises and to be well-poised to
capitalize on new opportunities. The
program was designed in consultation
with Indian Banks Association and
delivered by M/s Egon Zehnder in

partnership with Harvard Business
Publishing. The program culminated on
September 8, with three days of engag-
ing and in-person sessions and convo-
cation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof
FSIB, in his welcome address highlight-
ed thatDDPcame into existence to cater
to the improving thecorporategovernance
in public sector banks and financial
institutionswhichdealwith hugeamount
of public money. He further said that the
programhadgivena forumtoall thebanks
and financial institutions to participate
togetherandexchange learningsandbest
practices.” The program included
seminars, face to face interactions,
onlinemodulesandbasedon interactions

with theparticipants, theprogramseems
to have beenwell received.
Hon’ble Finance Minister, Smt. Nirmala
Sitharaman, in her convocation address
mentioned that India's size demandsnot
just big banks, but better governed bank
and therefore the services of FSIB
are going to be very critical. She men-
tioned that this programputs on the table
what is expected of independent
directors, other directors and bank's
board.
Shri Sanjay Malhotra, Secretary,
Department of Financial Services,while
presenting the vote of thanks
congratulated all the participants who
have successfully completed this
programandencouraged them todo the
goodwork.

DIRECTORS DEVELOPMENT PROGRAM (DDP) CULMINATES WITH CONVOCATION
ADDRESS BY FINANCE MINISTER
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments

UTTAR PRADESH

ACCENTREGION
TENDER CARE Advertorial

BoB Chennai Zone honoured by
Chief Minister of Tamil Nadu

Bank of Baroda Chennai Zone is being honoured by Chief Minister of Tamil Nadu
M K Stalin for the excellence performance last year in MSME and TreDs platform
performance "Extending shoulders to MSME". The award being received by
Saravanakumar A, General Manager and Zonal Head, Chennai Zone at the hands
of Chief Minister in the function held on 16th Sept 2022 at Madurai. It is a notable
milestone and achievement for our Bank in Tamil Nadu, among the fierce compe-
tition from Top Bank and other local Banks present in the State.

Federal Bank launches the pilot for Instant KCC developed by the Reserve Bank Innovation Hub
In early September, 2022, RBI had announced the digitalization of Rural Finance
in select districts of Tamil Nadu with Federal Bank as the partner Bank, and with
active co-operation of the State Government. The pilot of this strategic initiative,
developed by the Reserve Bank Innovation Hub, under the guidance of RBI, was
launched in Chennai on 19.9.22. In a function attended by key dignitaries from
Reserve Bank of India, Reserve Bank Innovation Hub and Tamil Nadu State
Government, the Bank officially launched the pilot for Instant Kisan Credit Card
(KCC). Rajesh Bansal, Chief Executive Officer, Reserve Bank Innovation Hub
(RBIH), Shyam Srinivasan, MD and CEO, Federal Bank are seen.

Punjab National Bank CSR Activity
Punjab National Bank has donated Rs.24.90 Lakh under Corporate Social Responsibility to
Tamilnadu Medical Services Corporation Ltd. towards construction of recreation hall & Badminton
court for the benefit of Frontline Health workers of TNMSC. P. Mahendar, Zonal Manager, presented
a cheque of Rs.24.90 Lakh to Deepak Jacob, I.A.S, Managing Director TNMSC in the presence of
Chetan Masoor Circle Head, Chennai.

Hindi Fortnight Celebration in Indian Bank
The All-India Quiz Competition in Hindi organized by Indian Bank marked the commencement of Hindi Fortnight
Celebrations on 14.09.2022. In continuance of these festivities, Hindi Poetry Recitation competition was held at
Indian Bank, Corporate Office on 15.09.2022. Staff members enthusiastically participated in these
competitions.

CPCL Manali Refinery's water management model is worth emulating
Chennai's water requirements keeps increasing year after year and the State Government is planning and augmenting
its resources to meet the ever increasing demand. However, there is one CPSU, the pride of Tamilnadu, Chennai
Petroleum Corporation Limited (CPCL), that has clearly shown the way to supplement the efforts of the State by using
recycled sewage water for most of its needs and operations. CPCL, established at Manali in North Chennai in the late
1960's, like many others depended only on Chennai Metropolitan Water Supply and Sewerage Board (CMWSSB or
Metrowater) for its water requirements. In the mid 80's, unprecedented water scarcity in the city left many industrial units

to temporarily shut down their operations. Depleting ground water, and pressing needs of the CMWSSB to fulfil requirements of people for their drinking and cook-
ing, led CPCL to think out of the box and to look at alternate sources like Reclamation of Secondary Municipal Sewage. CPCL in co-ordination with CMWSSB
pioneered using secondary treated sewage to meet its needs. This resulted, in 1991, of the setting up of a "Sewage Reclamation Plant" (SRP-1) - which at that
point of time, was the first of its kind for any industry in Asia to possess this facility. Established at a cost of Rs. 24 crore, this 11.3 Million Litres per Day (MLD)
pioneering facility - Tertiary Treatment cum Reverse Osmosis Plant - helped CPCL meet nearly half of its water requirements. Since then, there has been no look-
ing back and the plant has been one of the source of the Refinery's water requirements. The secondary treated sewage is provided to the Refinery by Metrowater's
Sewage Treatment Plant at Kodungaiyur, about 8 kms away. The facility also spurred several similar initiatives by the rest of the industry.
BBeenneeffiittttiinngg iinndduussttrriiaall ggrroowwtthh iinn eeccoo--ffrriieennddllyy mmaannnneerr:: The principal benefits include reduced consumption on water supplied by CMWSSB for fulfilling
requirements of vital Refinery operations. Water that otherwise would have been supplied to the Refinery, is now better used by supplying to people. Permanent
availability of treated water has ensured unhindered, continuous operations at the Refinery, thus doubly benefitting the society and industries as well. The success
of the first plant made CPCL to set up another Sewage Reclamation Plant (SRP -2) with a capacity to handle 11.3 MLD in 2006 with upgraded technology. The
two plants put together treat 22.6 MLD of sewage and meet most of the daily water needs of CPCL's Manali Refinery and more importantly reduce water footprint-
contribute significantly to lessen the burden on city's water resources.

BoB Corporate Office launched a dedicated Web Portal - "PENSION SAARTHI"
Bank of Baroda Corporate Office has launched a dedicated Web Portal - "PENSION SAARTHI" for the Central & State Govt. pensioners receiving pension through
Bank of Baroda. The portal was inaugurated virtually by Banks Executive Director, Ajay Kumar Khurana. The inaugural session was addressed by the Chief General
Manager- Retail Liabilities, Marketing & Govt. Relationships and PSU Business - Purshotam. The Executive Director said that this web portal will provide one stop
solution to all the pensioners at the ease of their home& therefore it is named as "Pension Saarthi". The function was graced by the General Manager, Govt.
Relationships and PSU Business, Sammita Sachdev,all Zonal & Vertical Heads of the Bank.

LIC HFL revises its lending rate across loan products by 15 bps
LIC Housing Finance Ltd (LIC HFL), has increased the LIC Housing Prime Lending Rate (LHPLR) by 15 basis points. LHPLR is the
benchmark rate to which the interest rate on LIC HFL's loans are linked. Commenting on this lending rate revision, MD & CEO
Y. Viswanatha Gowd said, “Interest rates are seeing an upward trajectory across industry fuelled by the prevailing global economic
scenario. Since May we have seen repo rates rise by 140 bps. With businesses running normally and buoyancy witnessed across
sectors, we hope that the successive rate hikes may not adversely impact the property buying decisions. This will help us in
continuing the growth momentum of home loans.”
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments
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BoB Chennai Zone honoured by
Chief Minister of Tamil Nadu

Bank of Baroda Chennai Zone is being honoured by Chief Minister of Tamil Nadu
M K Stalin for the excellence performance last year in MSME and TreDs platform
performance "Extending shoulders to MSME". The award being received by
Saravanakumar A, General Manager and Zonal Head, Chennai Zone at the hands
of Chief Minister in the function held on 16th Sept 2022 at Madurai. It is a notable
milestone and achievement for our Bank in Tamil Nadu, among the fierce compe-
tition from Top Bank and other local Banks present in the State.

Federal Bank launches the pilot for Instant KCC developed by the Reserve Bank Innovation Hub
In early September, 2022, RBI had announced the digitalization of Rural Finance
in select districts of Tamil Nadu with Federal Bank as the partner Bank, and with
active co-operation of the State Government. The pilot of this strategic initiative,
developed by the Reserve Bank Innovation Hub, under the guidance of RBI, was
launched in Chennai on 19.9.22. In a function attended by key dignitaries from
Reserve Bank of India, Reserve Bank Innovation Hub and Tamil Nadu State
Government, the Bank officially launched the pilot for Instant Kisan Credit Card
(KCC). Rajesh Bansal, Chief Executive Officer, Reserve Bank Innovation Hub
(RBIH), Shyam Srinivasan, MD and CEO, Federal Bank are seen.

Punjab National Bank CSR Activity
Punjab National Bank has donated Rs.24.90 Lakh under Corporate Social Responsibility to
Tamilnadu Medical Services Corporation Ltd. towards construction of recreation hall & Badminton
court for the benefit of Frontline Health workers of TNMSC. P. Mahendar, Zonal Manager, presented
a cheque of Rs.24.90 Lakh to Deepak Jacob, I.A.S, Managing Director TNMSC in the presence of
Chetan Masoor Circle Head, Chennai.

Hindi Fortnight Celebration in Indian Bank
The All-India Quiz Competition in Hindi organized by Indian Bank marked the commencement of Hindi Fortnight
Celebrations on 14.09.2022. In continuance of these festivities, Hindi Poetry Recitation competition was held at
Indian Bank, Corporate Office on 15.09.2022. Staff members enthusiastically participated in these
competitions.

CPCL Manali Refinery's water management model is worth emulating
Chennai's water requirements keeps increasing year after year and the State Government is planning and augmenting
its resources to meet the ever increasing demand. However, there is one CPSU, the pride of Tamilnadu, Chennai
Petroleum Corporation Limited (CPCL), that has clearly shown the way to supplement the efforts of the State by using
recycled sewage water for most of its needs and operations. CPCL, established at Manali in North Chennai in the late
1960's, like many others depended only on Chennai Metropolitan Water Supply and Sewerage Board (CMWSSB or
Metrowater) for its water requirements. In the mid 80's, unprecedented water scarcity in the city left many industrial units

to temporarily shut down their operations. Depleting ground water, and pressing needs of the CMWSSB to fulfil requirements of people for their drinking and cook-
ing, led CPCL to think out of the box and to look at alternate sources like Reclamation of Secondary Municipal Sewage. CPCL in co-ordination with CMWSSB
pioneered using secondary treated sewage to meet its needs. This resulted, in 1991, of the setting up of a "Sewage Reclamation Plant" (SRP-1) - which at that
point of time, was the first of its kind for any industry in Asia to possess this facility. Established at a cost of Rs. 24 crore, this 11.3 Million Litres per Day (MLD)
pioneering facility - Tertiary Treatment cum Reverse Osmosis Plant - helped CPCL meet nearly half of its water requirements. Since then, there has been no look-
ing back and the plant has been one of the source of the Refinery's water requirements. The secondary treated sewage is provided to the Refinery by Metrowater's
Sewage Treatment Plant at Kodungaiyur, about 8 kms away. The facility also spurred several similar initiatives by the rest of the industry.
BBeenneeffiittttiinngg iinndduussttrriiaall ggrroowwtthh iinn eeccoo--ffrriieennddllyy mmaannnneerr:: The principal benefits include reduced consumption on water supplied by CMWSSB for fulfilling
requirements of vital Refinery operations. Water that otherwise would have been supplied to the Refinery, is now better used by supplying to people. Permanent
availability of treated water has ensured unhindered, continuous operations at the Refinery, thus doubly benefitting the society and industries as well. The success
of the first plant made CPCL to set up another Sewage Reclamation Plant (SRP -2) with a capacity to handle 11.3 MLD in 2006 with upgraded technology. The
two plants put together treat 22.6 MLD of sewage and meet most of the daily water needs of CPCL's Manali Refinery and more importantly reduce water footprint-
contribute significantly to lessen the burden on city's water resources.

BoB Corporate Office launched a dedicated Web Portal - "PENSION SAARTHI"
Bank of Baroda Corporate Office has launched a dedicated Web Portal - "PENSION SAARTHI" for the Central & State Govt. pensioners receiving pension through
Bank of Baroda. The portal was inaugurated virtually by Banks Executive Director, Ajay Kumar Khurana. The inaugural session was addressed by the Chief General
Manager- Retail Liabilities, Marketing & Govt. Relationships and PSU Business - Purshotam. The Executive Director said that this web portal will provide one stop
solution to all the pensioners at the ease of their home& therefore it is named as "Pension Saarthi". The function was graced by the General Manager, Govt.
Relationships and PSU Business, Sammita Sachdev,all Zonal & Vertical Heads of the Bank.

LIC HFL revises its lending rate across loan products by 15 bps
LIC Housing Finance Ltd (LIC HFL), has increased the LIC Housing Prime Lending Rate (LHPLR) by 15 basis points. LHPLR is the
benchmark rate to which the interest rate on LIC HFL's loans are linked. Commenting on this lending rate revision, MD & CEO
Y. Viswanatha Gowd said, “Interest rates are seeing an upward trajectory across industry fuelled by the prevailing global economic
scenario. Since May we have seen repo rates rise by 140 bps. With businesses running normally and buoyancy witnessed across
sectors, we hope that the successive rate hikes may not adversely impact the property buying decisions. This will help us in
continuing the growth momentum of home loans.”
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments
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BoB Chennai Zone honoured by
Chief Minister of Tamil Nadu

Bank of Baroda Chennai Zone is being honoured by Chief Minister of Tamil Nadu
M K Stalin for the excellence performance last year in MSME and TreDs platform
performance "Extending shoulders to MSME". The award being received by
Saravanakumar A, General Manager and Zonal Head, Chennai Zone at the hands
of Chief Minister in the function held on 16th Sept 2022 at Madurai. It is a notable
milestone and achievement for our Bank in Tamil Nadu, among the fierce compe-
tition from Top Bank and other local Banks present in the State.

Federal Bank launches the pilot for Instant KCC developed by the Reserve Bank Innovation Hub
In early September, 2022, RBI had announced the digitalization of Rural Finance
in select districts of Tamil Nadu with Federal Bank as the partner Bank, and with
active co-operation of the State Government. The pilot of this strategic initiative,
developed by the Reserve Bank Innovation Hub, under the guidance of RBI, was
launched in Chennai on 19.9.22. In a function attended by key dignitaries from
Reserve Bank of India, Reserve Bank Innovation Hub and Tamil Nadu State
Government, the Bank officially launched the pilot for Instant Kisan Credit Card
(KCC). Rajesh Bansal, Chief Executive Officer, Reserve Bank Innovation Hub
(RBIH), Shyam Srinivasan, MD and CEO, Federal Bank are seen.

Punjab National Bank CSR Activity
Punjab National Bank has donated Rs.24.90 Lakh under Corporate Social Responsibility to
Tamilnadu Medical Services Corporation Ltd. towards construction of recreation hall & Badminton
court for the benefit of Frontline Health workers of TNMSC. P. Mahendar, Zonal Manager, presented
a cheque of Rs.24.90 Lakh to Deepak Jacob, I.A.S, Managing Director TNMSC in the presence of
Chetan Masoor Circle Head, Chennai.

Hindi Fortnight Celebration in Indian Bank
The All-India Quiz Competition in Hindi organized by Indian Bank marked the commencement of Hindi Fortnight
Celebrations on 14.09.2022. In continuance of these festivities, Hindi Poetry Recitation competition was held at
Indian Bank, Corporate Office on 15.09.2022. Staff members enthusiastically participated in these
competitions.

CPCL Manali Refinery's water management model is worth emulating
Chennai's water requirements keeps increasing year after year and the State Government is planning and augmenting
its resources to meet the ever increasing demand. However, there is one CPSU, the pride of Tamilnadu, Chennai
Petroleum Corporation Limited (CPCL), that has clearly shown the way to supplement the efforts of the State by using
recycled sewage water for most of its needs and operations. CPCL, established at Manali in North Chennai in the late
1960's, like many others depended only on Chennai Metropolitan Water Supply and Sewerage Board (CMWSSB or
Metrowater) for its water requirements. In the mid 80's, unprecedented water scarcity in the city left many industrial units

to temporarily shut down their operations. Depleting ground water, and pressing needs of the CMWSSB to fulfil requirements of people for their drinking and cook-
ing, led CPCL to think out of the box and to look at alternate sources like Reclamation of Secondary Municipal Sewage. CPCL in co-ordination with CMWSSB
pioneered using secondary treated sewage to meet its needs. This resulted, in 1991, of the setting up of a "Sewage Reclamation Plant" (SRP-1) - which at that
point of time, was the first of its kind for any industry in Asia to possess this facility. Established at a cost of Rs. 24 crore, this 11.3 Million Litres per Day (MLD)
pioneering facility - Tertiary Treatment cum Reverse Osmosis Plant - helped CPCL meet nearly half of its water requirements. Since then, there has been no look-
ing back and the plant has been one of the source of the Refinery's water requirements. The secondary treated sewage is provided to the Refinery by Metrowater's
Sewage Treatment Plant at Kodungaiyur, about 8 kms away. The facility also spurred several similar initiatives by the rest of the industry.
BBeenneeffiittttiinngg iinndduussttrriiaall ggrroowwtthh iinn eeccoo--ffrriieennddllyy mmaannnneerr:: The principal benefits include reduced consumption on water supplied by CMWSSB for fulfilling
requirements of vital Refinery operations. Water that otherwise would have been supplied to the Refinery, is now better used by supplying to people. Permanent
availability of treated water has ensured unhindered, continuous operations at the Refinery, thus doubly benefitting the society and industries as well. The success
of the first plant made CPCL to set up another Sewage Reclamation Plant (SRP -2) with a capacity to handle 11.3 MLD in 2006 with upgraded technology. The
two plants put together treat 22.6 MLD of sewage and meet most of the daily water needs of CPCL's Manali Refinery and more importantly reduce water footprint-
contribute significantly to lessen the burden on city's water resources.

BoB Corporate Office launched a dedicated Web Portal - "PENSION SAARTHI"
Bank of Baroda Corporate Office has launched a dedicated Web Portal - "PENSION SAARTHI" for the Central & State Govt. pensioners receiving pension through
Bank of Baroda. The portal was inaugurated virtually by Banks Executive Director, Ajay Kumar Khurana. The inaugural session was addressed by the Chief General
Manager- Retail Liabilities, Marketing & Govt. Relationships and PSU Business - Purshotam. The Executive Director said that this web portal will provide one stop
solution to all the pensioners at the ease of their home& therefore it is named as "Pension Saarthi". The function was graced by the General Manager, Govt.
Relationships and PSU Business, Sammita Sachdev,all Zonal & Vertical Heads of the Bank.

LIC HFL revises its lending rate across loan products by 15 bps
LIC Housing Finance Ltd (LIC HFL), has increased the LIC Housing Prime Lending Rate (LHPLR) by 15 basis points. LHPLR is the
benchmark rate to which the interest rate on LIC HFL's loans are linked. Commenting on this lending rate revision, MD & CEO
Y. Viswanatha Gowd said, “Interest rates are seeing an upward trajectory across industry fuelled by the prevailing global economic
scenario. Since May we have seen repo rates rise by 140 bps. With businesses running normally and buoyancy witnessed across
sectors, we hope that the successive rate hikes may not adversely impact the property buying decisions. This will help us in
continuing the growth momentum of home loans.”
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments

UTTAR PRADESH

ACCENTREGION — TENDER CARE — — Advertorial

Bank ofMaharashtra (BoM), a premier public sector bank in
the country, celebrated its 88thFoundationDay inPuneon

16thSeptember,2022.ShriASRajeev,MD&CEO,ShriAsheesh
Pandey Executive Director, Shri Manoj Kumar Verma RBI
Nominee Director, Shri Rakesh Kumar Shareholder Director,
Sardar Baljit Singh, Director on Board, along with General
Managers and other Executives of Bank, were present in the
program. ZonalManagers of PuneCity,West andEast Zoneof
Bank along with their Teams were also present in the event.
Around 600 customers attended the program.
Whileaddressing theeventShriASRajeev,MD&CEO,Bankof
Maharashtra, paid his tribute to visionary founders ofBankand
expressed his gratitude to stakeholders and customers. He
congratulated staff members for Bank’s convincing perform-
ance since last two years, to become No.1 in term of perform-
ance among PSBs. Shri Rajeev said “This indeed is amoment
of immense joy and great pride, as our august institution has
completedaglorious journeyandset toembarkuponforabrighter
future”.
Shri Asheesh Pandey, Executive Director, Bank of Maharash-
tra, paid floral tribute to Founders of Bank and thanked all the
stakeholdersof thebank.ShriAsheeshPandeysaid “During the
glorious journeyof theBank,despiteseveralupsanddownsand
disruptions, Bank has stood firm, thanks to the impeccable
support and trust of Customers. The dedicated workforce of
Mahabankhas livedup to theexpectationduring testing times.”

BANK OF MAHARASHTRA CELEBRATES
88th FOUNDATION DAY

Hon’ble Minister of Petroleum and Natural Gas & Housing &
UrbanAffairs, Shri Hardeep Singh Puri in the august pres-

ence of Hon’ble Minister of State of Petroleum and
Natural Gas & Labour and Employment, Shri Rameswar Teli
inaugurated 25th Energy Technology Meet in Mumbai and
senior dignitaries fromMoP&NGandOil &Gas Industry.
Centre forHighTechnology (CHT), under theaegis ofMinistry of

Petroleum&NaturalGas(MoP&NG),
Government of India, in association
with Hindustan PetroleumCorpora-
tion Ltd. (HPCL) organized the 25th
EnergyTechnologyMeet (ETM)on15
-17September,2022atHotelSahara
Star, Mumbai, India. The event was
formerlyknownasRefiningandPetro-
chemicalsTechnologyMeet.
During his inaugural address, Shri-
Hardeep Singh Puri

welcomedall participantsandmentioned that Indiahasbeenable
to navigate through the energy crisis the world faced. India has
never reached a crisis point linked to affordability of
fuels. The focus of the Country is towards Net
Zero. India has achieved 10% Ethanol Blending in June 2022
muchaheadof the targetedNovember, 2022. India has targeted
blending of 20% ethanol in Petrol by 2025 and 5% biodiesel in
diesel by2030and is settingupof 5000plant for productionof 15
TMTofCBG. Refinerieswill lead theway towardsGreenHydro-
gen. Significant achievement has been achieved in the sector of
Exploration&ProductionasentireEEZsareaof2.36millionsquare
kilometres are available for exploration activities. India has the
fourth largest refining capacity and the refinerieshavebeenable
to reduce energy intensity by 3%against global average.
In his special address, Shri Rameswar Teli said that Ministry of
Petroleum and Natural Gas is committed to propel India
towards a 5 trillion dollar economy. India is investing heavily on
biofuelswith largecapprojectsbeingexecutedbyOil&GasCom-
panies. Hon’ble PrimeMinister’s vision is to take energy to each
and every citizen of theCountry.

UNION MINISTER HARDEEP SINGH PURI
INAUGURATES 25th ENERGY TECHNOLOGY

MEET HOSTED BY HPCL & CHT

DDP is an initiative of Financial Services
Institutions Bureau (FSIB) to create a
unique and continued learning program
for the directors of public sector banks
andother financial institutions.The initial
cohort of 62 participants, comprising of
Whole Time Directors, Shareholders
Directors, Independent Directors and
Nominee Directors, has successfully
completed the DDP. The nine-month
program, focused on enhancing board-
roomeffectiveness,was conceptualized
by FSIB. The goal of the DDP is to
prepare the board members for emerg-
ing crises and to be well-poised to
capitalize on new opportunities. The
program was designed in consultation
with Indian Banks Association and
delivered by M/s Egon Zehnder in

partnership with Harvard Business
Publishing. The program culminated on
September 8, with three days of engag-
ing and in-person sessions and convo-
cation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof
FSIB, in his welcome address highlight-
ed thatDDPcame into existence to cater
to the improving thecorporategovernance
in public sector banks and financial
institutionswhichdealwith hugeamount
of public money. He further said that the
programhadgivena forumtoall thebanks
and financial institutions to participate
togetherandexchange learningsandbest
practices.” The program included
seminars, face to face interactions,
onlinemodulesandbasedon interactions

with theparticipants, theprogramseems
to have beenwell received.
Hon’ble Finance Minister, Smt. Nirmala
Sitharaman, in her convocation address
mentioned that India's size demandsnot
just big banks, but better governed bank
and therefore the services of FSIB
are going to be very critical. She men-
tioned that this programputs on the table
what is expected of independent
directors, other directors and bank's
board.
Shri Sanjay Malhotra, Secretary,
Department of Financial Services,while
presenting the vote of thanks
congratulated all the participants who
have successfully completed this
programandencouraged them todo the
goodwork.

DIRECTORS DEVELOPMENT PROGRAM (DDP) CULMINATES WITH CONVOCATION
ADDRESS BY FINANCE MINISTER
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection

RAJASTHAN CHHATTISGARH

VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments
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Bank ofMaharashtra (BoM), a premier public sector bank in
the country, celebrated its 88thFoundationDay inPuneon

16thSeptember,2022.ShriASRajeev,MD&CEO,ShriAsheesh
Pandey Executive Director, Shri Manoj Kumar Verma RBI
Nominee Director, Shri Rakesh Kumar Shareholder Director,
Sardar Baljit Singh, Director on Board, along with General
Managers and other Executives of Bank, were present in the
program. ZonalManagers of PuneCity,West andEast Zoneof
Bank along with their Teams were also present in the event.
Around 600 customers attended the program.
Whileaddressing theeventShriASRajeev,MD&CEO,Bankof
Maharashtra, paid his tribute to visionary founders ofBankand
expressed his gratitude to stakeholders and customers. He
congratulated staff members for Bank’s convincing perform-
ance since last two years, to become No.1 in term of perform-
ance among PSBs. Shri Rajeev said “This indeed is amoment
of immense joy and great pride, as our august institution has
completedaglorious journeyandset toembarkuponforabrighter
future”.
Shri Asheesh Pandey, Executive Director, Bank of Maharash-
tra, paid floral tribute to Founders of Bank and thanked all the
stakeholdersof thebank.ShriAsheeshPandeysaid “During the
glorious journeyof theBank,despiteseveralupsanddownsand
disruptions, Bank has stood firm, thanks to the impeccable
support and trust of Customers. The dedicated workforce of
Mahabankhas livedup to theexpectationduring testing times.”

BANK OF MAHARASHTRA CELEBRATES
88th FOUNDATION DAY

Hon’ble Minister of Petroleum and Natural Gas & Housing &
UrbanAffairs, Shri Hardeep Singh Puri in the august pres-

ence of Hon’ble Minister of State of Petroleum and
Natural Gas & Labour and Employment, Shri Rameswar Teli
inaugurated 25th Energy Technology Meet in Mumbai and
senior dignitaries fromMoP&NGandOil &Gas Industry.
Centre forHighTechnology (CHT), under theaegis ofMinistry of

Petroleum&NaturalGas(MoP&NG),
Government of India, in association
with Hindustan PetroleumCorpora-
tion Ltd. (HPCL) organized the 25th
EnergyTechnologyMeet (ETM)on15
-17September,2022atHotelSahara
Star, Mumbai, India. The event was
formerlyknownasRefiningandPetro-
chemicalsTechnologyMeet.
During his inaugural address, Shri-
Hardeep Singh Puri

welcomedall participantsandmentioned that Indiahasbeenable
to navigate through the energy crisis the world faced. India has
never reached a crisis point linked to affordability of
fuels. The focus of the Country is towards Net
Zero. India has achieved 10% Ethanol Blending in June 2022
muchaheadof the targetedNovember, 2022. India has targeted
blending of 20% ethanol in Petrol by 2025 and 5% biodiesel in
diesel by2030and is settingupof 5000plant for productionof 15
TMTofCBG. Refinerieswill lead theway towardsGreenHydro-
gen. Significant achievement has been achieved in the sector of
Exploration&ProductionasentireEEZsareaof2.36millionsquare
kilometres are available for exploration activities. India has the
fourth largest refining capacity and the refinerieshavebeenable
to reduce energy intensity by 3%against global average.
In his special address, Shri Rameswar Teli said that Ministry of
Petroleum and Natural Gas is committed to propel India
towards a 5 trillion dollar economy. India is investing heavily on
biofuelswith largecapprojectsbeingexecutedbyOil&GasCom-
panies. Hon’ble PrimeMinister’s vision is to take energy to each
and every citizen of theCountry.

UNION MINISTER HARDEEP SINGH PURI
INAUGURATES 25th ENERGY TECHNOLOGY

MEET HOSTED BY HPCL & CHT

DDP is an initiative of Financial Services
Institutions Bureau (FSIB) to create a
unique and continued learning program
for the directors of public sector banks
andother financial institutions.The initial
cohort of 62 participants, comprising of
Whole Time Directors, Shareholders
Directors, Independent Directors and
Nominee Directors, has successfully
completed the DDP. The nine-month
program, focused on enhancing board-
roomeffectiveness,was conceptualized
by FSIB. The goal of the DDP is to
prepare the board members for emerg-
ing crises and to be well-poised to
capitalize on new opportunities. The
program was designed in consultation
with Indian Banks Association and
delivered by M/s Egon Zehnder in

partnership with Harvard Business
Publishing. The program culminated on
September 8, with three days of engag-
ing and in-person sessions and convo-
cation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof
FSIB, in his welcome address highlight-
ed thatDDPcame into existence to cater
to the improving thecorporategovernance
in public sector banks and financial
institutionswhichdealwith hugeamount
of public money. He further said that the
programhadgivena forumtoall thebanks
and financial institutions to participate
togetherandexchange learningsandbest
practices.” The program included
seminars, face to face interactions,
onlinemodulesandbasedon interactions

with theparticipants, theprogramseems
to have beenwell received.
Hon’ble Finance Minister, Smt. Nirmala
Sitharaman, in her convocation address
mentioned that India's size demandsnot
just big banks, but better governed bank
and therefore the services of FSIB
are going to be very critical. She men-
tioned that this programputs on the table
what is expected of independent
directors, other directors and bank's
board.
Shri Sanjay Malhotra, Secretary,
Department of Financial Services,while
presenting the vote of thanks
congratulated all the participants who
have successfully completed this
programandencouraged them todo the
goodwork.

DIRECTORS DEVELOPMENT PROGRAM (DDP) CULMINATES WITH CONVOCATION
ADDRESS BY FINANCE MINISTER
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India to push for reforms
of WTO, IMF as G20 Chair

ARUPROYCHOUDHURY
&SUBHAYANCHAKRABORTY
NewDelhi, 19 September

As India readies to take
over the presidency of
the G20, one of the key

agenda items it will push for
will be reforms at institutions
like the World Bank and
International Monetary Fund
(IMF) to make them more
attuned to the needs and aspi-
rations of developing
economies,BusinessStandard
has learnt.

After the G20 Bali
Summit, India will take over
the chair from December 1,
2022, to November 30, 2023.
Themain G20Heads of State
Summit will be held in New
Delhi in September 2023,
but there will be various
track meetings held across
the country.

Long-pending reforms in
multilateral institutions is
something that India,
as Chair, would like to
see a solution to,
sources say. The belief
here, and in almost all
developingeconomies, is
that there is under-represen-
tation of the ‘global south’
nations from Asia, Africa and
Latin America, and a bias
towards European and North
American nations. “The insti-
tutionsneedagreaterdiversity
of perspective and amore bal-
anced approach if they are to
retain relevance this century,”
said a senior official aware of
the work going on in drafting
India’s agenda.

The official, who did not
wish to be named, said delib-
erations are ongoing as to
whether these reforms will
include voting reforms in
organisations like the World
Bank and IMF. Officials at the

Ministry of External Affairs
said the work on multilateral
reforms in the context of the
G20isbroadandencompasses
ahostof issues thataimtobet-
terrepresentthegrowingcapa-
bilities of developing nations.
Initialworkon this subjectwill
take a cue from India’s earlier
work on creating consensus
aboutmultilateralreformatthe
BRICS forum.

India had beenpushing for
reforms in a long list of multi-
lateral institutions, including
theWorldTradeOrganization,
IMF, World Bank, and the
UnitedNations,amongothers.
This included adhering to a
principle that multilateralism

should promote international
law, democracy, equity and
justice, mutual respect,
right to development and
non-interference in internal
affairs of any country without
double standards. “India and
other like-minded nations
would strive to make reforms
that allow more meaningful
participationofdevelopingand
least developed countries, in
decision-making processes,” a
second official said. India will
alsoseekwaystoensureclimate
justicebyworkingonestablish-
ing pathways for speedier cli-
mate financing, officials said.
Climate financing has been
promisedbydevelopednations

to help poorer countries curb
their emissions and strengthen
theirresiliencetowardsadverse
weather events. But the funds
are yet to flow. “We recognise
the issue is a contentious one.
Richer nations are expected to
argueforgreater flexibilityand
a longer timeframe for provid-
ing climate funds pointing to
economic downturns brought
on by the Covid-19 pandemic
andthewar inUkraine.Butthe
government will work with all
the member nations to find a
way forward,” another official
said. Meanwhile, newer issue
such as the regulation of cryp-
tocurrency is an ongoing con-
versation, he said.

SUBHAYAN CHAKRABORTY
New Delhi, 19 September

Securingsupplychainsacrosscategorieswill
be theprincipal aimof theupcoming India-
France-Australia trilateral later this week.
Against the backdrop of the now seven-
month-long Ukraine war which has been
worseningfoodsecurityandcausingascarci-
ty ofwheat in particular, and the increasing
economic friction with China, all three
nations want to prioritise supply chains,
officials said.

They added that closer economic
integration with countries in the 10-nation
Association of Southeast Asian
Nations block will also be on the
agenda. The ministerial level trilateral will
be attended by External Affairs Minister S
Jaishankar,who is currently inNewYorkon

a 10-day visit till September 28 for the 77th
sessionoftheUNGeneralAssembly. Itwould
beheldnearlyayearandahalf after the first
suchmeetandayearafterFrancepulledout
of the grouping to protest the security pact
between Australia, United Kingdom, and
UnitedStatesandthesubmarinedealbythe
USandUKwithAustralia.

However, during the visit of French
Foreign Minister Catherine Colonna to
New Delhi last week, it was announced
the trilateral meet would again be held.
“The trilateral is an important forum for
the three countries to discuss shared
mutual concerns regarding the strategic,
security, economic and environmental
challenges in the Indo-Pacific region. All
the parties recognize its importance,” an
official said.

It is expected to focus on supply chains
in linewith thenecessary importancebeing
attachedtotheissuebyIndiainotherforums
as well, the official added. Prime Minister

NarendraModirecentlystresseduponthe
issue of supply chains at the Shanghai

Cooperation Organization summit,
saying Covid-19 and the Ukraine
situation have resulted in hur-
dles in the global supply chain,
culminating in food and ener-
gy security crisis.

India-France-Australia trilateral to
focus on securing supply chains

Focusalsoon
climatejustice,
greenfinancing

ANILSHARMA
Jaipur, 19 September

Thelumpyskindisease,which
infects cows, has started hit-
ting milk collection in
Rajasthan.

Adairydepartmentofficial
saidmilk collection in August
wastargetedat3.5millionlitres
aday,but itcouldbe justabove
2.75million litres, and this, he
pointed out, had been due to
thedisease.

With the Navratri and
Diwali festivals ahead, the
price of sweets is expected to
goupbecause of this.

The disease came to
RajasthaninApril thisyearand
ithassofaraffectedmorethan
1.31million animals, ofwhich,
according to estimates ofnon-
government organisations
(NGOs),over34,000havedied.

Animal Husbandry
MinisterLalchandKatariasaid
steps were being taken to pre-
vent the spread of the disease.

“Rapidvaccinationisbeing
done and steps have been tak-
en to supply medicines to the
districts at theearliest.Almost
1.4 million animals have been
vaccinated in the state,”
Kataria said.

Chief Minister Ashok
Gehlot has urged the prime

minister todeclare thedisease
anepidemic. Inhis letter tothe
PM, Gehlot said this would
help strengthenmedical facil-
ities and transport.

The chief minister said
apart fromRajasthan, this dis-
easehadaffected 13 states.

“Wearemakingallpossible
efforts toprevent thespreadof
the disease. Rapid response
teams have been constituted
in this regard as per the
requirement. Apart from this,
animal transport, cattle haats
and cattle fairs have been
banned,” he added.

Gehlot also stressed
cooperation with the Central
government.

According to the dairy
department, the state has
around 17,500 dairy coopera-
tiveforumsandabout800,000
farmers sellmilk there.

R KRISHNA DAS
Raipur, 19 September

A team of project officers of
Karnataka, Tata Trust, and
Unicef visited
Chhattisgarh’s Anganwadi
centres to observe the inno-
vative measures taken by
the state government to
improve facilities in the field
of early childhood care and
education (ECCE).

The team, in coordina-
tion with the women and
child development depart-
ment,visited theAnganwadi
centres of Kotni andMohlai
inDurg district.

Besides observing the
activities under ECCE, they
becameacquaintedwith the
Bhupesh Baghel govern-
ment-run public welfare
schemes likeMukhyamantri
Suposhan Abhiyan, Supo-
shan Vatika, and Gauthans.

The team was on an
extensive tourofAnganwadi
centres and homes of some
of the beneficiaries to
take stock of the grassroots
situation after interacting
with them.

“They appreciated the
collective effort of the gov-
ernment and Mitanin com-
munities,whoarecontribut-
ing towards improving the
health indexandnutritional
levels in women and chil-
dren,” a state government
spokesperson said.

The visiting delegates
said they would chart
anactionplan to implement
Chhattisgarh’s innovative
schemes in Karnataka as
well, the spokesperson
added.

The team visited the
Adarsh Anganwadi Centre
of village Mohlai and noted
the ECCE activities being
done for the holistic devel-
opment of children.

They were informed by
theAnganwadiworkers that
the vegetables and fruits
grown in the Badi (field) are
being consumed at the
centre itself.

Child care
model finds
a new taker

Lumpyskindisease
hitsmilkcollection
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VIRENDRA SINGH RAWAT
Lucknow, 19 September

TheUttarPradeshgovernment
is drafting a new five-year
tourismpolicythatmayattract
investments of ~10,000 crore,
officials said.

The proposed policy is
aimed to set up a world-class
tourism infrastructure, create
mass employment opportuni-
ties, and attract big-ticket pri-
vate investments. The policy
willalignwiththestate’s target
of becoming a trillion-dollar
economyby2027.

“We are in the process of
formulating the new tourism
policy, which will provide a
hostof incentivestotheprivate
sector and will have a liberal
approachforattracting invest-
ment,” UP Tourism Principal

Secretary Mukesh Kumar
Meshram told Business
Standard.

The new policy will be
implemented by February
2023 once it’s finalised and
approved by the state govern-
ment.“Wefoundthattheexist-
ing policy could be amended
to make it more investor-
friendly and amenable to
investment,” he said.

The government is priori-
tising the sector to improve
basic infrastructural facilities
across tourismhotspots.

Owingtothepandemicand
other factors, the government
has disbursed ~200 crore ear-
marked for the existing policy
for investments in hospitality.
Therefore, theamendedpolicy
will ensure that the investors
receiveall thepromisedincen-

tives for a positive multiplier
effect.

Moreover, the Yogi
Adityanath government has
launched a campaign to pro-
mote rural tourism to boost
rural incomeandintegrate the
countryside in the state’s
tourismblueprint.

“UP has the highest num-
ber of villages in the country,
and thus has an enormous
potential in the agri-tourism
sector,”Meshramsaid, adding
thatspecialadvisoryorganisa-
tions have been constituted in
the selecteddistricts.

“Asurveywillbeconducted
to identify thevillages in these
districts. A plan will also be
chalked out to educate the
youth about hinterland and
their specialties to promote
rural tourism,”he said.

Newtourismpolicy likely to
attract~10K-cr investments
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Bank ofMaharashtra (BoM), a premier public sector bank in
the country, celebrated its 88thFoundationDay inPuneon

16thSeptember,2022.ShriASRajeev,MD&CEO,ShriAsheesh
Pandey Executive Director, Shri Manoj Kumar Verma RBI
Nominee Director, Shri Rakesh Kumar Shareholder Director,
Sardar Baljit Singh, Director on Board, along with General
Managers and other Executives of Bank, were present in the
program. ZonalManagers of PuneCity,West andEast Zoneof
Bank along with their Teams were also present in the event.
Around 600 customers attended the program.
Whileaddressing theeventShriASRajeev,MD&CEO,Bankof
Maharashtra, paid his tribute to visionary founders ofBankand
expressed his gratitude to stakeholders and customers. He
congratulated staff members for Bank’s convincing perform-
ance since last two years, to become No.1 in term of perform-
ance among PSBs. Shri Rajeev said “This indeed is amoment
of immense joy and great pride, as our august institution has
completedaglorious journeyandset toembarkuponforabrighter
future”.
Shri Asheesh Pandey, Executive Director, Bank of Maharash-
tra, paid floral tribute to Founders of Bank and thanked all the
stakeholdersof thebank.ShriAsheeshPandeysaid “During the
glorious journeyof theBank,despiteseveralupsanddownsand
disruptions, Bank has stood firm, thanks to the impeccable
support and trust of Customers. The dedicated workforce of
Mahabankhas livedup to theexpectationduring testing times.”

BANK OF MAHARASHTRA CELEBRATES
88th FOUNDATION DAY

Hon’ble Minister of Petroleum and Natural Gas & Housing &
UrbanAffairs, Shri Hardeep Singh Puri in the august pres-

ence of Hon’ble Minister of State of Petroleum and
Natural Gas & Labour and Employment, Shri Rameswar Teli
inaugurated 25th Energy Technology Meet in Mumbai and
senior dignitaries fromMoP&NGandOil &Gas Industry.
Centre forHighTechnology (CHT), under theaegis ofMinistry of

Petroleum&NaturalGas(MoP&NG),
Government of India, in association
with Hindustan PetroleumCorpora-
tion Ltd. (HPCL) organized the 25th
EnergyTechnologyMeet (ETM)on15
-17September,2022atHotelSahara
Star, Mumbai, India. The event was
formerlyknownasRefiningandPetro-
chemicalsTechnologyMeet.
During his inaugural address, Shri-
Hardeep Singh Puri

welcomedall participantsandmentioned that Indiahasbeenable
to navigate through the energy crisis the world faced. India has
never reached a crisis point linked to affordability of
fuels. The focus of the Country is towards Net
Zero. India has achieved 10% Ethanol Blending in June 2022
muchaheadof the targetedNovember, 2022. India has targeted
blending of 20% ethanol in Petrol by 2025 and 5% biodiesel in
diesel by2030and is settingupof 5000plant for productionof 15
TMTofCBG. Refinerieswill lead theway towardsGreenHydro-
gen. Significant achievement has been achieved in the sector of
Exploration&ProductionasentireEEZsareaof2.36millionsquare
kilometres are available for exploration activities. India has the
fourth largest refining capacity and the refinerieshavebeenable
to reduce energy intensity by 3%against global average.
In his special address, Shri Rameswar Teli said that Ministry of
Petroleum and Natural Gas is committed to propel India
towards a 5 trillion dollar economy. India is investing heavily on
biofuelswith largecapprojectsbeingexecutedbyOil&GasCom-
panies. Hon’ble PrimeMinister’s vision is to take energy to each
and every citizen of theCountry.

UNION MINISTER HARDEEP SINGH PURI
INAUGURATES 25th ENERGY TECHNOLOGY

MEET HOSTED BY HPCL & CHT

DDP is an initiative of Financial Services
Institutions Bureau (FSIB) to create a
unique and continued learning program
for the directors of public sector banks
andother financial institutions.The initial
cohort of 62 participants, comprising of
Whole Time Directors, Shareholders
Directors, Independent Directors and
Nominee Directors, has successfully
completed the DDP. The nine-month
program, focused on enhancing board-
roomeffectiveness,was conceptualized
by FSIB. The goal of the DDP is to
prepare the board members for emerg-
ing crises and to be well-poised to
capitalize on new opportunities. The
program was designed in consultation
with Indian Banks Association and
delivered by M/s Egon Zehnder in

partnership with Harvard Business
Publishing. The program culminated on
September 8, with three days of engag-
ing and in-person sessions and convo-
cation address by the Hon’ble Finance
Minister, Smt. Nirmala Sitharaman.
Shri BhanuPratapSharma,Chairmanof
FSIB, in his welcome address highlight-
ed thatDDPcame into existence to cater
to the improving thecorporategovernance
in public sector banks and financial
institutionswhichdealwith hugeamount
of public money. He further said that the
programhadgivena forumtoall thebanks
and financial institutions to participate
togetherandexchange learningsandbest
practices.” The program included
seminars, face to face interactions,
onlinemodulesandbasedon interactions

with theparticipants, theprogramseems
to have beenwell received.
Hon’ble Finance Minister, Smt. Nirmala
Sitharaman, in her convocation address
mentioned that India's size demandsnot
just big banks, but better governed bank
and therefore the services of FSIB
are going to be very critical. She men-
tioned that this programputs on the table
what is expected of independent
directors, other directors and bank's
board.
Shri Sanjay Malhotra, Secretary,
Department of Financial Services,while
presenting the vote of thanks
congratulated all the participants who
have successfully completed this
programandencouraged them todo the
goodwork.

DIRECTORS DEVELOPMENT PROGRAM (DDP) CULMINATES WITH CONVOCATION
ADDRESS BY FINANCE MINISTER
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ल सवशा दाराद 
मुंबई, 19 सितंबर 

 

स रकार की तरफ  से शवििार, 
17 वसतंबर को राषटीय  
लॉवज  शसटकस िीवत 

(एिएलपी) शुरू करिे के बाद सोमिार 
को लॉवजशसटक कंपवियों के शेयरों के 
कारोबार में वमला-जुला रुख रहा। जहां 
एक ओर वििेशकों िे ऑलकाग्गो 
लॉवजशसटकस, कॉिकॉर, िीआरएल 
लॉवजशसटकस और लैंसर कंटेिर के शेयरों 
में खरीदारी की िे उिमें 0.4 फीसदी से 
लेकर सात फीसदी तक का इजाफा दज्म 
वकया गया, िहीं दूसरी ओर सिोमैि 
लॉवजशसटकस, मवहंदा लॉवजशसटकस और 
डेवलिरी के शेयरों पर दबाि रहा। इि 
कंपवियों के शेयरों में िार फीसदी तक की 
वगरािट आई। 

बाजार की यह पवतवकया एिएलपी के 
संबंध में विशलेरकों की वमली-जुली 
पवतवकया को दशा्मती है कयोंवक रले ही 
उनहें इस बात की उममीद हो वक इस िीवत 
से मधय अि वध से लेकर दीघा्मि वध तक 
लॉवजशसटक कंपवियों को फायदा होगा, 
लेवकि उनहें विकट अिवध में कोई फायदा 
िहीं वदख रहा है। 

वमसाल के तौर पर जेफरीज के 
विशलेरकों का माििा   है वक इस िई िीवत 
के तहत अिुकूल िसतु एिं सेिा कर 
(जीएसटी) से इस केत में संगवठत 

कपंवियों को फायदा होगा। िे कॉिकॉर, 
टीसीआई एकसपेस और डेवलिरी के मधय 
अिवध के पररदृशय के संबंध में 
आशािादी बिे हुए हैं। 

सपताहांत में सरकार िे राषटीय  
लॉवज शसटकस िीवत पेश की थी, वजसका 
उदेशय देश में तकिीकी रूप से सकम 
लॉवज शसटकस वयिसथा को एकीकृत और 
विकवसत करिा है। 

इस िई लॉवजशसटकस िीवत का लकय 

िर्म 2030 तक लागत को कम करके 
एकल अंक मे लािा है, जो वफलहाल 
सकल घरेलू उतपाद के 13 से 14 
पवतशत सतर पर है। यह अमेररका और 
जम्मिी जैसे विकवसत देशों की तज्म पर 
होगा, जहां लॉवज शसटकस लागत सात 
पवतशत से लेकर िौ पवतशत के  
दायरे में है। 

सरकार िे कहा वक इस लागत को 
वडवजटल पणाली के एकीकरण 

(आईडीएस), यूविफाइड लॉवजशसटकस 
इंटरफेस पलेटफॉम्म (यूवलप), 
लॉवजशसटकस सुगमता (ईएलओजी), 
िेटिक्क वियोजि समूह (एिपीजी) और 
पणाली सुधार समूह (एसआईजी) जैसी 
पहलों के जररये कम वकया जाएगा।  

जेएम फाइिैं वशयल के विशलेरक 
मािते हैं वक यूवलप और ईएलओजी जैसे 
पलेटफॉम्म की शुरुआत से लॉवजशसटकस 
केत के लगरग सरी खंडों की 
संराििाओं को एिएलपी से बढ़ािा वमल 
सकता है। 

कंटेिर कॉरपोरेशि (कॉिकोर) और 
गेटिे वडशसटपाकस्म के संबंध में उनहोंिे 
‘खरीद’ की रेवटंग के साथ एक िोट में 
वलखा है वक लागत में कमी और अ वधक 
माता या दकता के जररये यह िीवत कंटेिर 
टेि पररिालकों, सडक लॉवजशसटकस 
िाली कंपवियों, िेयरहाउवसंग केत की 
कंपवियों, एकसपेस लॉवजशसटकस 
कंपवियों और एयर काग्गो कंपवियों की 
संराििाओं को बढ़ािा देिे के वलए है।  

आईडीबीआई कैवपटल के अिुसंधाि 
पमुख एके पराकर िे कहा वक िूंवक 
काग्गो और माल की आिाजाही आम तौर 
पर सडकों के माधयम से होती है, इसवलए 
एिएलपी रेलिे जैसे पररिहि के अनय 
साधिों पर री धयाि केंवदत करती है। 
इससे सडक लॉवज शसटकस लागत कम 
करिे और रेल के माधयम से पररिहि माग्म 
खोलिे में मदद वमलेगी। 

लॉनज स्टकस शेयरों के दाम सही
भासकर दता 
मुंबई, 19 सितंबर 

 
अमेररकी फेडरल ररजि्म दारा गुरुिार 
को की जािे िाली मौवदक िीवतगत घो रणा 
से पहले रुपया सतक्कता के साथ आगे 
बढ़िे को तैयार है, कयोंवक कुछ बुवियादी 
कारों से इस मुदा को समथ्मि वमला है, रले 
ही डॉलर में मजबूती िे सथािीय मुदा पर 
विशलेरक इसे लेकर असपषट िजररया 
अपिा रहे हैं। 

यह कयास लगाया जा रहा है वक 
अमेररकी केंदीय बैंक इस सपताह वफर से 
बयाज दरों में नयूितम 75 आधार अंक 
तक का इजाफा करेगा, हालांवक फेड 
फंडों के करीब 30 पवतशत कारोबारी 
100 आधार अंक िृवद का अिुमाि जता 
रहे हैं।  अमरेरका में ऊिंी बयाज दरों की 
सरंाििा स ेडॉलर सिूकाकं में तजेी आई 
ह।ै जलुाई-वसतबंर में अब तक, अमरेरकी 
डॉलर सिूकाकं 5 पवतशत मजबतू हआु 
ह,ै वजसक ेसाथ ही यह 20 िर्म के िए ऊिं े
सतर पर पहुिंा ह।ै हालावंक रुपया इस अि 
वध में डॉलर क ेमकुाबल ेवसफ्क 1 पवतशत 
वगरा, जो 10 उररत ेबाजारों की मदुाओं 
क ेमकुाबल ेउसका बहेतर पदश्मि ह।ै 

रुपये को ि वसफ्क आरबीआई की सुरका 
हावसल हुई है वजसिे वपछले कुछ महीिों 
के दौराि तेजी से डॉलर की वबकिाली की 

ब शलक उसे जुलाई के अंत से िै शशिक 
वििेश पिाह में बहाली का री लार वमला 
है। अगसत से इ शकिटी बाजारों में 7.5 
अरब डॉलर का पूंजी पिाह आक वर्मत 
होिे और कचिे तेल की कीमतों में िरमी 
आिे से रुपये के वलए हालात बेहतर िजर 
आ रहे हैं।  

ऐ शकसस बैंक के टेजरी पमुख िीरज 
गंरीर िे कहा, ‘यूरो, जेपीिाई और 
सीएििाई जैसी पमुख मुदाओं के  
वखलाफ री अमेररकी डॉलर की ताकत 
बढ़ी है। धारणा के िजररये से हालात 
खराब हुए हैं, लेवकि पिाह के वलहाज से 
मेरा माििा है वक हालात में सुधार आया 
है, कयोंवक तेल कीमतों में कमी आई है 
और पूंजी पिाह वफर से सामानय हुआ है।’ 

मुदा बाजार में आरबीआई के लगातार 

हसतकेप की उममीद करिे िाले गंरीर को 
अलपाि वध में रुपये का पदश्मि मौजूदा 
सतरों के आसपास बिे रहिे का अिुमाि 
है। सोमिार को डॉलर के मुकाबले रुपया 
79.77 पर बंद हुआ। 

एिडीएफसी बैंक में कोराधयक 
आशीर पाथ्मसारवथ िे कहा वक वििार 
करिे का मुखय वबंदु यह है वक मंदी की 
आशंका में दरें घटािे के वलए बाधय होिे 
के फेड के वपछले िजररये में अब बदलाि 
आ रहा है। उनहोंिे रुपये की िाल को 
परावित करिे िाले कारकों के बारे में री 
बताया। उनहोंिे कहा, ‘अमेररकी फेड को 
लंबा रासता तय करिा है, डॉलर बेहद 
मजबूत है। समाि समय में, रारत  
सिा्म वधक िृवद िाली अथ्मवयिसथाओं में 
से एक है।’   

ब्ाज दरों में इजाफे की आशंका 
के बीच रुप्े में श्थरतालॉवज  शसि्स िीवत शुरू करिे क ेबाद सोमरार को सिॉक ए्सचेंजों में लॉवजशसिक 

कपंवि्ों क ेशे्रों के कारोबार का रुख वमला-जलुा रहा 
नकतिी फायदमेदं 
होगी िीनत 
nएनएलपी िे सनकट भसवषय में 
नहीं सदख रहा कोई रायदा 

nनई लॉसजलसटकि नीसत का 
लकय वष्ष 2030 तक लागत को 
कम करके एकल अंक मे लाना 
ह,ै जो सरलहाल िकल घरेल ू
उतपाद क े13 िे 14 प्रसतशत सतर 
पर है 

nलॉसज  लसटकि के9 की कुछ 
कपंसनयों के शयेरों में नजर आई 
मजबतूी और कुछ में सगरावट  

nजरेरीज क ेसव्लेषकों का मानना   ह ैसक इि नई नीसत के तहत अनकुलू 
जीएिटी ि ेिगंसठत कपंसनयों को रायदा होगा

कया जुलाई के बाद से बाजारों में 
हुए ्ेज सुधार से आपको हैरानी 
हुई है? 
यह सधुार ितीजों क ेसीजि क ेसाथ 
हआु ह,ै जहा ंकॉरपोरटे कते की 
जयादातर ररपोट्ड सकारातमक रहीं, विशरे 
रूप स ेघरले ूमांग पर विर्मर रहिे िाली। 
इसस ेबाजार को वफर स ेइस बात का 
ररोसा वमला ह ैवक वक हालांवक िशैशिक 
अविशशितताए ंहैं, लेवकि मागं में तीव्र 

सधुार देखा गया है। कछु िै शशिक  
अवि शशितताएं रारत के वलए फायदमेदं 
सावबत हो सकती हैं। िीि+1 रणिीवत 
क ेअलािा, यरूोजोि में िल रही उथल-
पथुल की िजह स ेकई विमा्मण कपंवियां 
पिू्जी यूरोप में िकैशलपक विविमा्मण केंदों 
पर वििार कर रही हैं। इसि ेहमें वििशे 
का बडा मौका पदाि वकया और हमार े
पोट्डफोवलयो को दोबारा स ेवयि शसथत 
वकया है। 

कया आपको लग्ा है वक 
बाजारों के वलए अगली बडी 
विं्ा ्ब होगी, जब फेड अपनी 
बैलेंस शीट को  श्थर करना शुरू 
कर देगा, वजससे ्रल्ा में कमी 
शुरू हो सक्ी है? 
अमेररका का एम2/जीडीपी अिुपात 
ऊंिा बिा हुआ है, जो यह दशा्मता है 
वक तरलता को सामानय होिे में लंबा 
समय लगेगा। बैलेंस शीट को तेजी से  

शसथर करिे के मुकाबले बयाज दर 
संबंधी कार्मिाई अगला कदम हो सकता 
है, जो पवतफल पथ में बदलाि करते 
हुए अलपकावलक दरों को बढ़ा सकता 
है। पमुख केंदीय बैंकों में दर संबंधी 
कदम िैशशिक बाजारों के वलए अ वधक 
जोवखम पैदा हो सकता है तथा तरलता 
में कमी की अपेका इसके पररणाम-
सिरूप िैशशिक िृवद पर असर पड 
सकता है। अगर िासति में ही फेड दारा 
तरलता में कमी की योजिा बिाई जाती 
है, तो समसया बढ़ सकती है। 
 
इशकरटी से जुडी योजनाओं में 
प्रराह कम हो रहा है। कया यह 
बा् आपको फंड प्रबंधक के रूप 
में वदकक् दे्ी है वक आपकी 
वनरेश राली रा वश में कमी आ 
रही है? 
पहले से उलट जब खुदरा वििेशक उस 
िकत घबरा जाते थे, जब बाजार में 
वगरािट होती था, कोविड-19 के 
दौराि हमिे खुदरा वििेशकों को वििेश 
में बिे और पररसंपवत िग्म के रूप में 
इशकिटी आिंटि में िृवद देखी थी। 

एसआईपी (वससटमैवटक इनिेसटमेंट 
पलाि) बुक लगातार बढ़ रही है। 
एमएफ वििेश सवहत वितीय पररसं-
पवतयां अनय विकासशील देशों की 
तुलिा में रारतीय पररिारों की वितीय 
बित के वलहाज से अपेकाकृत कम 
अिुपात में बिी हुई हैं। सामावजक 
सुरका के वबिा और एकल पररिारों की 
िजह से वितीय बित ही मुदासफीवत 
को मात देिे का एकमात तरीका होगा। 
इसवलए हम विकासी के बािजूद पिाह 
के संबंध में आशािादी बिे हुए हैं। 
 
कंपवनयों को अपनी मूलय 
वनधा्वरण शशक् वकस हद ्क 
रापस वमली है? 
हम पीवमयम और मास सेगमेंट के बीि 
मूलय विधा्मरण पररदृशय को अलग-
अलग तरीके से काम करता देख रहे हैं। 
बेहतर मूलय विधा्मरण शशकत की िजह 
से पीवमयम सेगमेंट कीमत बढ़ोतरी को 
अगसररत करिे में सकम रहा है और 
शहरी मांग में जोरदार सुधार हुआ है। 
हालांवक जहां तक   मूलय का सिाल है, 
तो मास सेगमेंट अब री पयास में है।

‘ िैश्िक बाजारों को ब्ाज दर बढोतरी का जो विम संभि’
र ैश्रक वरती् बाजारों की विगाहें अब 
अगले सपताह दरों क ेसंबधं में अमरेरकी 
फडेरल ररजर्व (फडे) की होि ेराली बठैक 
क ेितीजों पर विकी हईु हैं। बडौदा बीएिपी 
पाररबा म्चुअुल फडं क ेमखु् विरशे 
अवधकारी (इश्रिी) सजंय चावला ि े
पिुीत वाधवा को वदए साकातकार में कहा 
वक भारती् बाजार वरत रर्व 23 में 10 से 
12 प्रवतशत की आ् रवृ्धि की तै् ारी कर 
रहे हैं। आ् की मौजदूा रफतार और 
मौजदूा आव््वक पररदृ् ् को दखेत ेहएु 
ऐसा लगता ह ैवक ्ह सतर हावसल वक्ा 
जा सकता ह।ै संपावदत अशं: 

  सवाल  जवाब

आईपीओ पर निर्णय ‘निलंनबत’  
पूंजी बाजार वियामक सेबी िे किाडा के फेयरफैकस गुप के समथ्मि िाली 
गो वडवजट जिरल इंशयोरेंस वल. के आरंवरक साि्मजविक विग्मम 
(आईपीओ) के पसताि को ‘विलंवबत’ रखा है। हालांवक, सेबी िे इस बारे 
में विसतार से कुछ िहीं कहा है। गो वडवजट िे 17 अगसत को पूंजी बाजार 
वियामक के पास आईपीओ के वलये दसतािेज जमा कराए थे। कंपिी में 
वििेश करिे िालों में वककेट वखलाडी विराट कोहली और उिकी पतिी 
अिुषका शमा्म शावमल हैं। गो वडवजट के आईपीओ के दसतािेज के अिुसार, 
कंपिी आईपीओ के तहत 1,250 करोड रुपये के िए इशकिटी शेयर जारी 
करेगी और पित्मक तथा मौजूदा शेयरधारक 10.94 करोड इशकिटी शेयर 
वबकी पेशकश के वलये रखेंगे। कंपिी आईपीओ के तहत जारी िए इशकिटी 
शेयर के जररये जुटाई गई रावश का उपयोग पूंजी आधार बिािे, सामानय 
कंपिी उदेशयों एिं अनय काय्यों के वलये करेगी।  रारा  

आइिॉकस एिज्जी : आईपीओ मंजूर 
आइनॉकस वरंड की सहायक आइिॉकस गीि एिज्जी सवि्मसेज को अपिे 
आरंवरक साि्मजाविक विग्मम (आईपीओ) के जररये 740 करोड रुपय े
जुटािे के वलए रारतीय पवतरूवत एिं विवियम बोड्ड (सेबी) की मंजूरी वमल 
गई है। आईपीओ दसतािेजों के अिुसार, कंपिी आईपीओ के तहत 370 
करोड रुपये के िए शेयर जारी करेगी। साथ ही पित्मक आईिॉकस विंड की 
तरफ से 370 करोड रुपये की वबकी पेशकश की जाएगी। इसके अलािा, 
कंपिी आईपीओ-पूि्म वियोजि पर री वििार कर सकती है। ऐसा होिे पर 
िए विग्मम का आकार घट जाएगा। बाजार वियामक की तरफ से सोमिार 
को जारी ताजा जािकारी के अिुसार, आइिॉकस गीि एिज्जी को सेबी की 
तरफ से 13 वसतंबर को ‘विषकर्म’ पत वमला। कंपिी िे 20 जूि, 2022 
को सेबी के समक आईपीओ दसतािेज जमा वकये थे। वकसी री कंपिी को 
आईपीओ लािे के वलए सेबी का विषकर्म पत जरूरी होता है। रारा

भाषा  
मुंबई, 19 सितंबर  

 
रशै्रक बाजारों में कमजोरी क े
बािजदू सथािीय शयेर बाजार में 
वपछल ेतीि कारोबारी सत स ेजारी 
वगरािट सोमिार को थम गई और 
बीएसई सेंसकेस 300 स े अवधक 
अकं िढ़कर बदं हआु। बैंवकगं, 
वितीय और दवैिक इसतमेाल क े
उतपाद बिाि े िाली कपंवियों 
(एमएमसीजी) क ेशयेरों में वलिाली 
स ेबाजार में तजेी आई। 30 शयेरों पर 
आधाररत बीएसई सेंसकेस शरुुआती 
झटकों से उबरत ेहएु 300.44 अकं 
यािी 0.51 फीसदी िढ़कर 
59,141.23 अकं पर बदं हआु। 
कारोबार क े दौराि एक समय यह 
436.76 अकं तक िढ़ गया था।  

इसी तरह िैशिल सटॉक 
एकसिेंज का विफटी री 91.40 
अंक यािी 0.52 फीसदी की 
मजबूती के साथ 17,622.25 
अंक पर बंद हुआ। सेंसेकस की 
कंपवियों में मवहंदा ऐंड मवहंदा के 
शेयर में सबसे अवधक 3.05 
फीसदी की मजबूती आई। बजाज 
फाइिैंस, रारतीय सटेट बैंक, 
वहंदुसताि यूविलीिर, िेसले, बजाज 
वफिसि्म और एिडीएफ़सी के शेयर 
पमुख रूप से लार में रहे।  

दूसरी तरफ टाटा सटील, 
आईसीआईसीआई बैंक, पािर 
वगड, एिटीपीसी, एवशयि पेंट्स, 
एलऐंडटी और अलटाटेक के शेयरों 
में वगरािट दज्म की गई।  

वजयो वजत फाइिैंवशयल सवि्मसेज 
के शोध पमुख वििोद िायर िे कहा, 
‘अमेररकी केंदीय बैंक फेडरल 
ररजि्म दारा दरों की घोरणा से पहले 

िैशशिक बाजार के उतार-िढ़ाि की 
संराििा है। िहीं, मुदासफीवत के 
ताजा आंकडे अिुमािों से ऊपर  
रहे हैं।’  

उनहोंिे कहा, ‘बयाज दरों में 
आकामक िृवद की आशंका है और 
इसकी िजह से विदेशी वििेशक 
रारतीय बाजारों स े पैसा विकाल 
सकते हैं।’ मोतीलाल ओसिाल 
फाइिैं वशयल सवि्मसेज के खुदरा 
शोध पमुख वसदाथ्म खेमका िे कहा 
वक अमेररकी केंदीय बैंक की 
िीवतगत दरों को लेकर 21 वसतंबर 
को होिे िाली बैठक से पहले 
बाजार एक सीवमत दायरे में 
कारोबार कर सकता है। इसके 
अलािा वयापक बाजार में बीएसई 
वमडकैप में 0.16 फीसदी और 
समॉलकैप में 0.17 फीसदी की 
वगरािट दज्म की गई।  

एवशया के अनय बाजारों में दवकण 
कोररया का कॉसपी, जापाि का 
विककेई, हॉनग-कॉनग का हैंगसेंग 
और िीि का शांघाई कंपोवजट 
िुकसाि में बंद हुए।  

इस बीि, अंतरराषटीय बेंिमाक्क 
बेंट कूड 1.37 फीसदी की वगरािट 
के साथ 90.10 डॉलर पवत बैरल 
पर आ गया। विदेशी वििेशकों िे 
शुकिार को 3,260.05 करोड 
रुपये के शेयर बेिे।

बाजारों में विरािट 
थमी, सेंसेकस चढा भासकर दता 

मुंबई, 19 सितंबर 
 

भार्ीय ररजर्व बैंक (आरबीआई) दारा  
िै शशिक जमाओं के संदर्म में बैंकों के वलए वियमों 
में बदलाि लाए जािे के करीब ढाई महीिे बाद 
अब तक इि उपायों से करीब 1.5-2 अरब 
डॉलर की पूंजी आई है। इस उदोग के  
अ वधकाररयों का कहिा है वक हालांवक यह िर्म 
2013 में आक वर्मत हुई जमाओं के मुकाबले कम 
है, जब केंदीय बैंक िे विदेशी मुदा जमाओं के 
वलए विशेर पेशकश की थी।  

अ वधकाररयों का कहिा है वक मौजूदा हालात 
के आधार पर आरबीआई की ररयायती सीमा के 
जररये जुटाई जािे िाली पूंजी 3.5-4 अरब 
डॉलर होगी। अ वधकाररयों का कहिा है वक करीब 
40 पवतशत कोर फॉरेि करेंसी िॉि-रेवसडेंट 
(बैंक), या (एफसीएिआर-बी), जमाओं और 
शेर िॉि-रेवसडेंट एकसटि्मल (एिआरई) खातों 
के जररये जुटाए जाएंगे। 

वसतंबर 2013 में, जब आरबीआई िे सपेशल 
सिैप विंडो की पेशकश की थी, उस वित िर्म में 
एफसीएिआर-बी खातों में 26 अरब डॉलर के 
कोर की अिुमवत दी गई थी। 

तब बैंकरों िे कहा था वक आरबीआई की 
घोरणा के कुछ ही सपताहों के अंदर 6-8 अरब 
डॉलर का पूंजी पिाह दज्म वकया गया था। इस 
साल 6 जुलाई को आरबीआई िे विदेशी 
एकसिेंज के पिाह को आसाि बिाए जािे के 
वलए कई कदमों की घोरणा की, कयोंवक अमेररकी 

दर िृवद और िै शशिक वििेश में कमी से डॉलर 
के मुकाबले रुपया वगरकर िए वििले सतर पर आ 
गया था।  

केंदीय बैंक िे िए एफसीएिआर-बी और 
एिआरई जमाओं पर िकद आरकी अिुपात 
(सीआरआर)और सांवि वधक तरलता अिुपात 
(एसएलआर) बरकरार रखे जािे के संदर्म में 
राहत पदाि की। 4 ििंबर तक लागू राहत से ऐसी 
जमाएं जुटािे िाले बैंकों के वलए लागत में कमी 
आई है।  

आरबीआई िे बैंकों को 7 जुलाई से 31 

अकटटूबर, 2022 तक एफसीएिआर-बी और 
एिआरई जमाओं पर ऊंिी बयाज दरों की 
पेशकश के विकलप पेश करिे की अिुमवत दी है। 

जहां कई बैंकों िे एफसीएिआर-बी और 
एिआरई जमाओं पर पेश दरों में बदलाि वकया 
है, िहीं कुल वमलाकर, इसे लेकर पवतवकया सुसत 
िजर आ रही है।  

एिडीएफसी बैंक में कोराधयक आशीर 
पाथ्मसारथी िे वबजिेस सटटैंडड्ड को बताया, 
‘एफसीएिआर और एिआरई को लेकर कुछ 
ररयायतें हैं, लेवकि िे बहुत जयादा बडी िहीं हैं। 
मैं िहीं मािता वक इससे वकसी बैंक पर जयादा 
असर पडेगा। िे उस तरह की िहीं हैं जैसी वक िर्म 
2013 में थीं।’ उनहोंिे कहा, ‘िर्म 2013 में, 
आरबीआई पवतपक के तौर पर काम कर रहा था, 
इसवलए आ वखरकार यह सुवि शशित वकया गया 
वक बैंकों, रुपये से जुडे कोरों के वलए कुल खि्म 
काफी हद तक घरेलू लागत पर विर्मर था।’  

हालांवक मौजूदा योजिा अलग है। जहां 
आरबीआई िे कुछ राहत पदाि की है, िहीं बाहरी 
पररिेश बैंकों के वलए उिके मावज्मि के िजररये 
से कम अिुकूल है। मौजूदा समय में मुखय अंतर 
यह है वक फेडरल ररजि्म िे करीब दो दशकों में 
बेहद आकामक सखत िक अपिाया है। 

मौजूदा समय में अमेररकी बयाज दरें ऊपर हैं 
और घरेलू बयाज दरें िीिे हैं।  

ऐ शकसस बैंक में टेजरी पमुख िीरज गंरीर िे 
कहा, ‘हमिे हाल में एफसीएिआर जमाओं पर 
अपिी दरें बढ़ाई हैं और इनहें बाजार के अिुकूल 
वकया है।’

बैंकों के विदेशी कोष प्रिाह में कमजोरी

n वष्ष 2013 में आक सष्षत हईु जमाओं क े
मकुाबल ेबैंकों के सलए सवदशेी कोष प्रवाह 
अभी भी िसुत बना हआु ह ै
n अमरेरकी रेडरल ररजव्ष न ेकरीब दो 
दशकों में अपना बहेद आकामक िखत रुख 
अपनाया है 

फडेरल ररजर्व ब्ाज दरों में 75 आधार अकं का इजाफा कर सकता है
थोडी राहत 
n रुपय ेको न सिर्फ 
आरबीआई की िरुका हासिल 
हईु ह ैब ल्क उि ेजलुाई क े
अतं ि ेव ैल्वक सनवेश प्रवाह 
में बहाली का भी लाभ समला ह ै
n िोमवार को डॉलर क े
मकुाबले रुपया 79.77 पर 
बदं हआु 

पृषठ-1 का शेष 
 
इस हफ्े की शुरुआत में केंदीय 
वित मंती विम्मला सीतारमण िे वित 
िर्म 2022 में मुिाफा बढ़िे और 
सरकार से कई पोतसाहि वमलिे के 
बािजूद िई पररयोजिाओं और 
कमता विसतार पर िए वििेश में 

कमी के कारण कंपिी जगत को 
फटकार लगाई थी। 

मगर विशलेरकों का कहिा है वक 
कंप वियों का पूंजीगत वििेश मुिाफे 
के बजाय कमता के इसतेमाल पर 
विर्मर करता है। वससटमैवटकस समूह 
के मुखय रणिीवतकार और शोध 
पमुख धिंजय वसनहा िे कहा, 

‘वपछले दो साल में कंपवियों की 
लार कमािे की कमता काफी बढ़ 
गई है मगर कमता उपयोवगता या 
पररसंप वत-आय का अिुपात अब 
री महामारी के पूि्म सतर से कम है, 
वजसकी िजह से कंपवियों की 
काफी कमता का उपयोग ही िहीं हो 
पा रहा है।’िमूिे में शावमल कंपवियों 
की आय और पररसंप वत अिुपात 
वित िर्म 2022 में बढ़कर 95.1 

फीसदी हो गया, जो वित िर्म 2021 
में 77.5 फीसदी था। लेवकि अब 
री यह वित िर्म 2019 के 96.6 
फीसदी से कम है। वित िर्म 2015 
में यह अिुपात 100 फीसदी था। 
विशलेरकों का कहिा है वक उदोग 
जगत के वलए विदेश से मांग विंता 
का सबब है और अगसत में देश से 
िसतुओं एिं सेिाओं का विया्मत 
महज 1.9 फीसदी बढ़ा है।

पंूजीगत निवेश बढा मगर रफतार कम



3बाजार नई वदलली |  मंगलिार, 20 वसतंबर 2022

ल सवशा दाराद 
मुंबई, 19 सितंबर 

 

स रकार की तरफ  से शवििार, 
17 वसतंबर को राषटीय  
लॉवज  शसटकस िीवत 

(एिएलपी) शुरू करिे के बाद सोमिार 
को लॉवजशसटक कंपवियों के शेयरों के 
कारोबार में वमला-जुला रुख रहा। जहां 
एक ओर वििेशकों िे ऑलकाग्गो 
लॉवजशसटकस, कॉिकॉर, िीआरएल 
लॉवजशसटकस और लैंसर कंटेिर के शेयरों 
में खरीदारी की िे उिमें 0.4 फीसदी से 
लेकर सात फीसदी तक का इजाफा दज्म 
वकया गया, िहीं दूसरी ओर सिोमैि 
लॉवजशसटकस, मवहंदा लॉवजशसटकस और 
डेवलिरी के शेयरों पर दबाि रहा। इि 
कंपवियों के शेयरों में िार फीसदी तक की 
वगरािट आई। 

बाजार की यह पवतवकया एिएलपी के 
संबंध में विशलेरकों की वमली-जुली 
पवतवकया को दशा्मती है कयोंवक रले ही 
उनहें इस बात की उममीद हो वक इस िीवत 
से मधय अि वध से लेकर दीघा्मि वध तक 
लॉवजशसटक कंपवियों को फायदा होगा, 
लेवकि उनहें विकट अिवध में कोई फायदा 
िहीं वदख रहा है। 

वमसाल के तौर पर जेफरीज के 
विशलेरकों का माििा   है वक इस िई िीवत 
के तहत अिुकूल िसतु एिं सेिा कर 
(जीएसटी) से इस केत में संगवठत 

कपंवियों को फायदा होगा। िे कॉिकॉर, 
टीसीआई एकसपेस और डेवलिरी के मधय 
अिवध के पररदृशय के संबंध में 
आशािादी बिे हुए हैं। 

सपताहांत में सरकार िे राषटीय  
लॉवज शसटकस िीवत पेश की थी, वजसका 
उदेशय देश में तकिीकी रूप से सकम 
लॉवज शसटकस वयिसथा को एकीकृत और 
विकवसत करिा है। 

इस िई लॉवजशसटकस िीवत का लकय 

िर्म 2030 तक लागत को कम करके 
एकल अंक मे लािा है, जो वफलहाल 
सकल घरेलू उतपाद के 13 से 14 
पवतशत सतर पर है। यह अमेररका और 
जम्मिी जैसे विकवसत देशों की तज्म पर 
होगा, जहां लॉवज शसटकस लागत सात 
पवतशत से लेकर िौ पवतशत के  
दायरे में है। 

सरकार िे कहा वक इस लागत को 
वडवजटल पणाली के एकीकरण 

(आईडीएस), यूविफाइड लॉवजशसटकस 
इंटरफेस पलेटफॉम्म (यूवलप), 
लॉवजशसटकस सुगमता (ईएलओजी), 
िेटिक्क वियोजि समूह (एिपीजी) और 
पणाली सुधार समूह (एसआईजी) जैसी 
पहलों के जररये कम वकया जाएगा।  

जेएम फाइिैं वशयल के विशलेरक 
मािते हैं वक यूवलप और ईएलओजी जैसे 
पलेटफॉम्म की शुरुआत से लॉवजशसटकस 
केत के लगरग सरी खंडों की 
संराििाओं को एिएलपी से बढ़ािा वमल 
सकता है। 

कंटेिर कॉरपोरेशि (कॉिकोर) और 
गेटिे वडशसटपाकस्म के संबंध में उनहोंिे 
‘खरीद’ की रेवटंग के साथ एक िोट में 
वलखा है वक लागत में कमी और अ वधक 
माता या दकता के जररये यह िीवत कंटेिर 
टेि पररिालकों, सडक लॉवजशसटकस 
िाली कंपवियों, िेयरहाउवसंग केत की 
कंपवियों, एकसपेस लॉवजशसटकस 
कंपवियों और एयर काग्गो कंपवियों की 
संराििाओं को बढ़ािा देिे के वलए है।  

आईडीबीआई कैवपटल के अिुसंधाि 
पमुख एके पराकर िे कहा वक िूंवक 
काग्गो और माल की आिाजाही आम तौर 
पर सडकों के माधयम से होती है, इसवलए 
एिएलपी रेलिे जैसे पररिहि के अनय 
साधिों पर री धयाि केंवदत करती है। 
इससे सडक लॉवज शसटकस लागत कम 
करिे और रेल के माधयम से पररिहि माग्म 
खोलिे में मदद वमलेगी। 

लॉनज स्टकस शेयरों के दाम सही
भासकर दता 
मुंबई, 19 सितंबर 

 
अमेररकी फेडरल ररजि्म दारा गुरुिार 
को की जािे िाली मौवदक िीवतगत घो रणा 
से पहले रुपया सतक्कता के साथ आगे 
बढ़िे को तैयार है, कयोंवक कुछ बुवियादी 
कारों से इस मुदा को समथ्मि वमला है, रले 
ही डॉलर में मजबूती िे सथािीय मुदा पर 
विशलेरक इसे लेकर असपषट िजररया 
अपिा रहे हैं। 

यह कयास लगाया जा रहा है वक 
अमेररकी केंदीय बैंक इस सपताह वफर से 
बयाज दरों में नयूितम 75 आधार अंक 
तक का इजाफा करेगा, हालांवक फेड 
फंडों के करीब 30 पवतशत कारोबारी 
100 आधार अंक िृवद का अिुमाि जता 
रहे हैं।  अमरेरका में ऊिंी बयाज दरों की 
सरंाििा स ेडॉलर सिूकाकं में तजेी आई 
ह।ै जलुाई-वसतबंर में अब तक, अमरेरकी 
डॉलर सिूकाकं 5 पवतशत मजबतू हआु 
ह,ै वजसक ेसाथ ही यह 20 िर्म के िए ऊिं े
सतर पर पहुिंा ह।ै हालावंक रुपया इस अि 
वध में डॉलर क ेमकुाबल ेवसफ्क 1 पवतशत 
वगरा, जो 10 उररत ेबाजारों की मदुाओं 
क ेमकुाबल ेउसका बहेतर पदश्मि ह।ै 

रुपये को ि वसफ्क आरबीआई की सुरका 
हावसल हुई है वजसिे वपछले कुछ महीिों 
के दौराि तेजी से डॉलर की वबकिाली की 

ब शलक उसे जुलाई के अंत से िै शशिक 
वििेश पिाह में बहाली का री लार वमला 
है। अगसत से इ शकिटी बाजारों में 7.5 
अरब डॉलर का पूंजी पिाह आक वर्मत 
होिे और कचिे तेल की कीमतों में िरमी 
आिे से रुपये के वलए हालात बेहतर िजर 
आ रहे हैं।  

ऐ शकसस बैंक के टेजरी पमुख िीरज 
गंरीर िे कहा, ‘यूरो, जेपीिाई और 
सीएििाई जैसी पमुख मुदाओं के  
वखलाफ री अमेररकी डॉलर की ताकत 
बढ़ी है। धारणा के िजररये से हालात 
खराब हुए हैं, लेवकि पिाह के वलहाज से 
मेरा माििा है वक हालात में सुधार आया 
है, कयोंवक तेल कीमतों में कमी आई है 
और पूंजी पिाह वफर से सामानय हुआ है।’ 

मुदा बाजार में आरबीआई के लगातार 

हसतकेप की उममीद करिे िाले गंरीर को 
अलपाि वध में रुपये का पदश्मि मौजूदा 
सतरों के आसपास बिे रहिे का अिुमाि 
है। सोमिार को डॉलर के मुकाबले रुपया 
79.77 पर बंद हुआ। 

एिडीएफसी बैंक में कोराधयक 
आशीर पाथ्मसारवथ िे कहा वक वििार 
करिे का मुखय वबंदु यह है वक मंदी की 
आशंका में दरें घटािे के वलए बाधय होिे 
के फेड के वपछले िजररये में अब बदलाि 
आ रहा है। उनहोंिे रुपये की िाल को 
परावित करिे िाले कारकों के बारे में री 
बताया। उनहोंिे कहा, ‘अमेररकी फेड को 
लंबा रासता तय करिा है, डॉलर बेहद 
मजबूत है। समाि समय में, रारत  
सिा्म वधक िृवद िाली अथ्मवयिसथाओं में 
से एक है।’   

ब्ाज दरों में इजाफे की आशंका 
के बीच रुप्े में श्थरतालॉवज  शसि्स िीवत शुरू करिे क ेबाद सोमरार को सिॉक ए्सचेंजों में लॉवजशसिक 

कपंवि्ों क ेशे्रों के कारोबार का रुख वमला-जलुा रहा 
नकतिी फायदमेदं 
होगी िीनत 
nएनएलपी िे सनकट भसवषय में 
नहीं सदख रहा कोई रायदा 

nनई लॉसजलसटकि नीसत का 
लकय वष्ष 2030 तक लागत को 
कम करके एकल अंक मे लाना 
ह,ै जो सरलहाल िकल घरेल ू
उतपाद क े13 िे 14 प्रसतशत सतर 
पर है 

nलॉसज  लसटकि के9 की कुछ 
कपंसनयों के शयेरों में नजर आई 
मजबतूी और कुछ में सगरावट  

nजरेरीज क ेसव्लेषकों का मानना   ह ैसक इि नई नीसत के तहत अनकुलू 
जीएिटी ि ेिगंसठत कपंसनयों को रायदा होगा

कया जुलाई के बाद से बाजारों में 
हुए ्ेज सुधार से आपको हैरानी 
हुई है? 
यह सधुार ितीजों क ेसीजि क ेसाथ 
हआु ह,ै जहा ंकॉरपोरटे कते की 
जयादातर ररपोट्ड सकारातमक रहीं, विशरे 
रूप स ेघरले ूमांग पर विर्मर रहिे िाली। 
इसस ेबाजार को वफर स ेइस बात का 
ररोसा वमला ह ैवक वक हालांवक िशैशिक 
अविशशितताए ंहैं, लेवकि मागं में तीव्र 

सधुार देखा गया है। कछु िै शशिक  
अवि शशितताएं रारत के वलए फायदमेदं 
सावबत हो सकती हैं। िीि+1 रणिीवत 
क ेअलािा, यरूोजोि में िल रही उथल-
पथुल की िजह स ेकई विमा्मण कपंवियां 
पिू्जी यूरोप में िकैशलपक विविमा्मण केंदों 
पर वििार कर रही हैं। इसि ेहमें वििशे 
का बडा मौका पदाि वकया और हमार े
पोट्डफोवलयो को दोबारा स ेवयि शसथत 
वकया है। 

कया आपको लग्ा है वक 
बाजारों के वलए अगली बडी 
विं्ा ्ब होगी, जब फेड अपनी 
बैलेंस शीट को  श्थर करना शुरू 
कर देगा, वजससे ्रल्ा में कमी 
शुरू हो सक्ी है? 
अमेररका का एम2/जीडीपी अिुपात 
ऊंिा बिा हुआ है, जो यह दशा्मता है 
वक तरलता को सामानय होिे में लंबा 
समय लगेगा। बैलेंस शीट को तेजी से  

शसथर करिे के मुकाबले बयाज दर 
संबंधी कार्मिाई अगला कदम हो सकता 
है, जो पवतफल पथ में बदलाि करते 
हुए अलपकावलक दरों को बढ़ा सकता 
है। पमुख केंदीय बैंकों में दर संबंधी 
कदम िैशशिक बाजारों के वलए अ वधक 
जोवखम पैदा हो सकता है तथा तरलता 
में कमी की अपेका इसके पररणाम-
सिरूप िैशशिक िृवद पर असर पड 
सकता है। अगर िासति में ही फेड दारा 
तरलता में कमी की योजिा बिाई जाती 
है, तो समसया बढ़ सकती है। 
 
इशकरटी से जुडी योजनाओं में 
प्रराह कम हो रहा है। कया यह 
बा् आपको फंड प्रबंधक के रूप 
में वदकक् दे्ी है वक आपकी 
वनरेश राली रा वश में कमी आ 
रही है? 
पहले से उलट जब खुदरा वििेशक उस 
िकत घबरा जाते थे, जब बाजार में 
वगरािट होती था, कोविड-19 के 
दौराि हमिे खुदरा वििेशकों को वििेश 
में बिे और पररसंपवत िग्म के रूप में 
इशकिटी आिंटि में िृवद देखी थी। 

एसआईपी (वससटमैवटक इनिेसटमेंट 
पलाि) बुक लगातार बढ़ रही है। 
एमएफ वििेश सवहत वितीय पररसं-
पवतयां अनय विकासशील देशों की 
तुलिा में रारतीय पररिारों की वितीय 
बित के वलहाज से अपेकाकृत कम 
अिुपात में बिी हुई हैं। सामावजक 
सुरका के वबिा और एकल पररिारों की 
िजह से वितीय बित ही मुदासफीवत 
को मात देिे का एकमात तरीका होगा। 
इसवलए हम विकासी के बािजूद पिाह 
के संबंध में आशािादी बिे हुए हैं। 
 
कंपवनयों को अपनी मूलय 
वनधा्वरण शशक् वकस हद ्क 
रापस वमली है? 
हम पीवमयम और मास सेगमेंट के बीि 
मूलय विधा्मरण पररदृशय को अलग-
अलग तरीके से काम करता देख रहे हैं। 
बेहतर मूलय विधा्मरण शशकत की िजह 
से पीवमयम सेगमेंट कीमत बढ़ोतरी को 
अगसररत करिे में सकम रहा है और 
शहरी मांग में जोरदार सुधार हुआ है। 
हालांवक जहां तक   मूलय का सिाल है, 
तो मास सेगमेंट अब री पयास में है।

‘ िैश्िक बाजारों को ब्ाज दर बढोतरी का जो विम संभि’
र ैश्रक वरती् बाजारों की विगाहें अब 
अगले सपताह दरों क ेसंबधं में अमरेरकी 
फडेरल ररजर्व (फडे) की होि ेराली बठैक 
क ेितीजों पर विकी हईु हैं। बडौदा बीएिपी 
पाररबा म्चुअुल फडं क ेमखु् विरशे 
अवधकारी (इश्रिी) सजंय चावला ि े
पिुीत वाधवा को वदए साकातकार में कहा 
वक भारती् बाजार वरत रर्व 23 में 10 से 
12 प्रवतशत की आ् रवृ्धि की तै् ारी कर 
रहे हैं। आ् की मौजदूा रफतार और 
मौजदूा आव््वक पररदृ् ् को दखेत ेहएु 
ऐसा लगता ह ैवक ्ह सतर हावसल वक्ा 
जा सकता ह।ै संपावदत अशं: 

  सवाल  जवाब

आईपीओ पर निर्णय ‘निलंनबत’  
पूंजी बाजार वियामक सेबी िे किाडा के फेयरफैकस गुप के समथ्मि िाली 
गो वडवजट जिरल इंशयोरेंस वल. के आरंवरक साि्मजविक विग्मम 
(आईपीओ) के पसताि को ‘विलंवबत’ रखा है। हालांवक, सेबी िे इस बारे 
में विसतार से कुछ िहीं कहा है। गो वडवजट िे 17 अगसत को पूंजी बाजार 
वियामक के पास आईपीओ के वलये दसतािेज जमा कराए थे। कंपिी में 
वििेश करिे िालों में वककेट वखलाडी विराट कोहली और उिकी पतिी 
अिुषका शमा्म शावमल हैं। गो वडवजट के आईपीओ के दसतािेज के अिुसार, 
कंपिी आईपीओ के तहत 1,250 करोड रुपये के िए इशकिटी शेयर जारी 
करेगी और पित्मक तथा मौजूदा शेयरधारक 10.94 करोड इशकिटी शेयर 
वबकी पेशकश के वलये रखेंगे। कंपिी आईपीओ के तहत जारी िए इशकिटी 
शेयर के जररये जुटाई गई रावश का उपयोग पूंजी आधार बिािे, सामानय 
कंपिी उदेशयों एिं अनय काय्यों के वलये करेगी।  रारा  

आइिॉकस एिज्जी : आईपीओ मंजूर 
आइनॉकस वरंड की सहायक आइिॉकस गीि एिज्जी सवि्मसेज को अपिे 
आरंवरक साि्मजाविक विग्मम (आईपीओ) के जररये 740 करोड रुपय े
जुटािे के वलए रारतीय पवतरूवत एिं विवियम बोड्ड (सेबी) की मंजूरी वमल 
गई है। आईपीओ दसतािेजों के अिुसार, कंपिी आईपीओ के तहत 370 
करोड रुपये के िए शेयर जारी करेगी। साथ ही पित्मक आईिॉकस विंड की 
तरफ से 370 करोड रुपये की वबकी पेशकश की जाएगी। इसके अलािा, 
कंपिी आईपीओ-पूि्म वियोजि पर री वििार कर सकती है। ऐसा होिे पर 
िए विग्मम का आकार घट जाएगा। बाजार वियामक की तरफ से सोमिार 
को जारी ताजा जािकारी के अिुसार, आइिॉकस गीि एिज्जी को सेबी की 
तरफ से 13 वसतंबर को ‘विषकर्म’ पत वमला। कंपिी िे 20 जूि, 2022 
को सेबी के समक आईपीओ दसतािेज जमा वकये थे। वकसी री कंपिी को 
आईपीओ लािे के वलए सेबी का विषकर्म पत जरूरी होता है। रारा

भाषा  
मुंबई, 19 सितंबर  

 
रशै्रक बाजारों में कमजोरी क े
बािजदू सथािीय शयेर बाजार में 
वपछल ेतीि कारोबारी सत स ेजारी 
वगरािट सोमिार को थम गई और 
बीएसई सेंसकेस 300 स े अवधक 
अकं िढ़कर बदं हआु। बैंवकगं, 
वितीय और दवैिक इसतमेाल क े
उतपाद बिाि े िाली कपंवियों 
(एमएमसीजी) क ेशयेरों में वलिाली 
स ेबाजार में तजेी आई। 30 शयेरों पर 
आधाररत बीएसई सेंसकेस शरुुआती 
झटकों से उबरत ेहएु 300.44 अकं 
यािी 0.51 फीसदी िढ़कर 
59,141.23 अकं पर बदं हआु। 
कारोबार क े दौराि एक समय यह 
436.76 अकं तक िढ़ गया था।  

इसी तरह िैशिल सटॉक 
एकसिेंज का विफटी री 91.40 
अंक यािी 0.52 फीसदी की 
मजबूती के साथ 17,622.25 
अंक पर बंद हुआ। सेंसेकस की 
कंपवियों में मवहंदा ऐंड मवहंदा के 
शेयर में सबसे अवधक 3.05 
फीसदी की मजबूती आई। बजाज 
फाइिैंस, रारतीय सटेट बैंक, 
वहंदुसताि यूविलीिर, िेसले, बजाज 
वफिसि्म और एिडीएफ़सी के शेयर 
पमुख रूप से लार में रहे।  

दूसरी तरफ टाटा सटील, 
आईसीआईसीआई बैंक, पािर 
वगड, एिटीपीसी, एवशयि पेंट्स, 
एलऐंडटी और अलटाटेक के शेयरों 
में वगरािट दज्म की गई।  

वजयो वजत फाइिैंवशयल सवि्मसेज 
के शोध पमुख वििोद िायर िे कहा, 
‘अमेररकी केंदीय बैंक फेडरल 
ररजि्म दारा दरों की घोरणा से पहले 

िैशशिक बाजार के उतार-िढ़ाि की 
संराििा है। िहीं, मुदासफीवत के 
ताजा आंकडे अिुमािों से ऊपर  
रहे हैं।’  

उनहोंिे कहा, ‘बयाज दरों में 
आकामक िृवद की आशंका है और 
इसकी िजह से विदेशी वििेशक 
रारतीय बाजारों स े पैसा विकाल 
सकते हैं।’ मोतीलाल ओसिाल 
फाइिैं वशयल सवि्मसेज के खुदरा 
शोध पमुख वसदाथ्म खेमका िे कहा 
वक अमेररकी केंदीय बैंक की 
िीवतगत दरों को लेकर 21 वसतंबर 
को होिे िाली बैठक से पहले 
बाजार एक सीवमत दायरे में 
कारोबार कर सकता है। इसके 
अलािा वयापक बाजार में बीएसई 
वमडकैप में 0.16 फीसदी और 
समॉलकैप में 0.17 फीसदी की 
वगरािट दज्म की गई।  

एवशया के अनय बाजारों में दवकण 
कोररया का कॉसपी, जापाि का 
विककेई, हॉनग-कॉनग का हैंगसेंग 
और िीि का शांघाई कंपोवजट 
िुकसाि में बंद हुए।  

इस बीि, अंतरराषटीय बेंिमाक्क 
बेंट कूड 1.37 फीसदी की वगरािट 
के साथ 90.10 डॉलर पवत बैरल 
पर आ गया। विदेशी वििेशकों िे 
शुकिार को 3,260.05 करोड 
रुपये के शेयर बेिे।

बाजारों में विरािट 
थमी, सेंसेकस चढा भासकर दता 

मुंबई, 19 सितंबर 
 

भार्ीय ररजर्व बैंक (आरबीआई) दारा  
िै शशिक जमाओं के संदर्म में बैंकों के वलए वियमों 
में बदलाि लाए जािे के करीब ढाई महीिे बाद 
अब तक इि उपायों से करीब 1.5-2 अरब 
डॉलर की पूंजी आई है। इस उदोग के  
अ वधकाररयों का कहिा है वक हालांवक यह िर्म 
2013 में आक वर्मत हुई जमाओं के मुकाबले कम 
है, जब केंदीय बैंक िे विदेशी मुदा जमाओं के 
वलए विशेर पेशकश की थी।  

अ वधकाररयों का कहिा है वक मौजूदा हालात 
के आधार पर आरबीआई की ररयायती सीमा के 
जररये जुटाई जािे िाली पूंजी 3.5-4 अरब 
डॉलर होगी। अ वधकाररयों का कहिा है वक करीब 
40 पवतशत कोर फॉरेि करेंसी िॉि-रेवसडेंट 
(बैंक), या (एफसीएिआर-बी), जमाओं और 
शेर िॉि-रेवसडेंट एकसटि्मल (एिआरई) खातों 
के जररये जुटाए जाएंगे। 

वसतंबर 2013 में, जब आरबीआई िे सपेशल 
सिैप विंडो की पेशकश की थी, उस वित िर्म में 
एफसीएिआर-बी खातों में 26 अरब डॉलर के 
कोर की अिुमवत दी गई थी। 

तब बैंकरों िे कहा था वक आरबीआई की 
घोरणा के कुछ ही सपताहों के अंदर 6-8 अरब 
डॉलर का पूंजी पिाह दज्म वकया गया था। इस 
साल 6 जुलाई को आरबीआई िे विदेशी 
एकसिेंज के पिाह को आसाि बिाए जािे के 
वलए कई कदमों की घोरणा की, कयोंवक अमेररकी 

दर िृवद और िै शशिक वििेश में कमी से डॉलर 
के मुकाबले रुपया वगरकर िए वििले सतर पर आ 
गया था।  

केंदीय बैंक िे िए एफसीएिआर-बी और 
एिआरई जमाओं पर िकद आरकी अिुपात 
(सीआरआर)और सांवि वधक तरलता अिुपात 
(एसएलआर) बरकरार रखे जािे के संदर्म में 
राहत पदाि की। 4 ििंबर तक लागू राहत से ऐसी 
जमाएं जुटािे िाले बैंकों के वलए लागत में कमी 
आई है।  

आरबीआई िे बैंकों को 7 जुलाई से 31 

अकटटूबर, 2022 तक एफसीएिआर-बी और 
एिआरई जमाओं पर ऊंिी बयाज दरों की 
पेशकश के विकलप पेश करिे की अिुमवत दी है। 

जहां कई बैंकों िे एफसीएिआर-बी और 
एिआरई जमाओं पर पेश दरों में बदलाि वकया 
है, िहीं कुल वमलाकर, इसे लेकर पवतवकया सुसत 
िजर आ रही है।  

एिडीएफसी बैंक में कोराधयक आशीर 
पाथ्मसारथी िे वबजिेस सटटैंडड्ड को बताया, 
‘एफसीएिआर और एिआरई को लेकर कुछ 
ररयायतें हैं, लेवकि िे बहुत जयादा बडी िहीं हैं। 
मैं िहीं मािता वक इससे वकसी बैंक पर जयादा 
असर पडेगा। िे उस तरह की िहीं हैं जैसी वक िर्म 
2013 में थीं।’ उनहोंिे कहा, ‘िर्म 2013 में, 
आरबीआई पवतपक के तौर पर काम कर रहा था, 
इसवलए आ वखरकार यह सुवि शशित वकया गया 
वक बैंकों, रुपये से जुडे कोरों के वलए कुल खि्म 
काफी हद तक घरेलू लागत पर विर्मर था।’  

हालांवक मौजूदा योजिा अलग है। जहां 
आरबीआई िे कुछ राहत पदाि की है, िहीं बाहरी 
पररिेश बैंकों के वलए उिके मावज्मि के िजररये 
से कम अिुकूल है। मौजूदा समय में मुखय अंतर 
यह है वक फेडरल ररजि्म िे करीब दो दशकों में 
बेहद आकामक सखत िक अपिाया है। 

मौजूदा समय में अमेररकी बयाज दरें ऊपर हैं 
और घरेलू बयाज दरें िीिे हैं।  

ऐ शकसस बैंक में टेजरी पमुख िीरज गंरीर िे 
कहा, ‘हमिे हाल में एफसीएिआर जमाओं पर 
अपिी दरें बढ़ाई हैं और इनहें बाजार के अिुकूल 
वकया है।’

बैंकों के विदेशी कोष प्रिाह में कमजोरी

n वष्ष 2013 में आक सष्षत हईु जमाओं क े
मकुाबल ेबैंकों के सलए सवदशेी कोष प्रवाह 
अभी भी िसुत बना हआु ह ै
n अमरेरकी रेडरल ररजव्ष न ेकरीब दो 
दशकों में अपना बहेद आकामक िखत रुख 
अपनाया है 

फडेरल ररजर्व ब्ाज दरों में 75 आधार अकं का इजाफा कर सकता है
थोडी राहत 
n रुपय ेको न सिर्फ 
आरबीआई की िरुका हासिल 
हईु ह ैब ल्क उि ेजलुाई क े
अतं ि ेव ैल्वक सनवेश प्रवाह 
में बहाली का भी लाभ समला ह ै
n िोमवार को डॉलर क े
मकुाबले रुपया 79.77 पर 
बदं हआु 

पृषठ-1 का शेष 
 
इस हफ्े की शुरुआत में केंदीय 
वित मंती विम्मला सीतारमण िे वित 
िर्म 2022 में मुिाफा बढ़िे और 
सरकार से कई पोतसाहि वमलिे के 
बािजूद िई पररयोजिाओं और 
कमता विसतार पर िए वििेश में 

कमी के कारण कंपिी जगत को 
फटकार लगाई थी। 

मगर विशलेरकों का कहिा है वक 
कंप वियों का पूंजीगत वििेश मुिाफे 
के बजाय कमता के इसतेमाल पर 
विर्मर करता है। वससटमैवटकस समूह 
के मुखय रणिीवतकार और शोध 
पमुख धिंजय वसनहा िे कहा, 

‘वपछले दो साल में कंपवियों की 
लार कमािे की कमता काफी बढ़ 
गई है मगर कमता उपयोवगता या 
पररसंप वत-आय का अिुपात अब 
री महामारी के पूि्म सतर से कम है, 
वजसकी िजह से कंपवियों की 
काफी कमता का उपयोग ही िहीं हो 
पा रहा है।’िमूिे में शावमल कंपवियों 
की आय और पररसंप वत अिुपात 
वित िर्म 2022 में बढ़कर 95.1 

फीसदी हो गया, जो वित िर्म 2021 
में 77.5 फीसदी था। लेवकि अब 
री यह वित िर्म 2019 के 96.6 
फीसदी से कम है। वित िर्म 2015 
में यह अिुपात 100 फीसदी था। 
विशलेरकों का कहिा है वक उदोग 
जगत के वलए विदेश से मांग विंता 
का सबब है और अगसत में देश से 
िसतुओं एिं सेिाओं का विया्मत 
महज 1.9 फीसदी बढ़ा है।

पंूजीगत निवेश बढा मगर रफतार कम
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ल सवशा दाराद 
मुंबई, 19 सितंबर 

 

स रकार की तरफ  से शवििार, 
17 वसतंबर को राषटीय  
लॉवज  शसटकस िीवत 

(एिएलपी) शुरू करिे के बाद सोमिार 
को लॉवजशसटक कंपवियों के शेयरों के 
कारोबार में वमला-जुला रुख रहा। जहां 
एक ओर वििेशकों िे ऑलकाग्गो 
लॉवजशसटकस, कॉिकॉर, िीआरएल 
लॉवजशसटकस और लैंसर कंटेिर के शेयरों 
में खरीदारी की िे उिमें 0.4 फीसदी से 
लेकर सात फीसदी तक का इजाफा दज्म 
वकया गया, िहीं दूसरी ओर सिोमैि 
लॉवजशसटकस, मवहंदा लॉवजशसटकस और 
डेवलिरी के शेयरों पर दबाि रहा। इि 
कंपवियों के शेयरों में िार फीसदी तक की 
वगरािट आई। 

बाजार की यह पवतवकया एिएलपी के 
संबंध में विशलेरकों की वमली-जुली 
पवतवकया को दशा्मती है कयोंवक रले ही 
उनहें इस बात की उममीद हो वक इस िीवत 
से मधय अि वध से लेकर दीघा्मि वध तक 
लॉवजशसटक कंपवियों को फायदा होगा, 
लेवकि उनहें विकट अिवध में कोई फायदा 
िहीं वदख रहा है। 

वमसाल के तौर पर जेफरीज के 
विशलेरकों का माििा   है वक इस िई िीवत 
के तहत अिुकूल िसतु एिं सेिा कर 
(जीएसटी) से इस केत में संगवठत 

कपंवियों को फायदा होगा। िे कॉिकॉर, 
टीसीआई एकसपेस और डेवलिरी के मधय 
अिवध के पररदृशय के संबंध में 
आशािादी बिे हुए हैं। 

सपताहांत में सरकार िे राषटीय  
लॉवज शसटकस िीवत पेश की थी, वजसका 
उदेशय देश में तकिीकी रूप से सकम 
लॉवज शसटकस वयिसथा को एकीकृत और 
विकवसत करिा है। 

इस िई लॉवजशसटकस िीवत का लकय 

िर्म 2030 तक लागत को कम करके 
एकल अंक मे लािा है, जो वफलहाल 
सकल घरेलू उतपाद के 13 से 14 
पवतशत सतर पर है। यह अमेररका और 
जम्मिी जैसे विकवसत देशों की तज्म पर 
होगा, जहां लॉवज शसटकस लागत सात 
पवतशत से लेकर िौ पवतशत के  
दायरे में है। 

सरकार िे कहा वक इस लागत को 
वडवजटल पणाली के एकीकरण 

(आईडीएस), यूविफाइड लॉवजशसटकस 
इंटरफेस पलेटफॉम्म (यूवलप), 
लॉवजशसटकस सुगमता (ईएलओजी), 
िेटिक्क वियोजि समूह (एिपीजी) और 
पणाली सुधार समूह (एसआईजी) जैसी 
पहलों के जररये कम वकया जाएगा।  

जेएम फाइिैं वशयल के विशलेरक 
मािते हैं वक यूवलप और ईएलओजी जैसे 
पलेटफॉम्म की शुरुआत से लॉवजशसटकस 
केत के लगरग सरी खंडों की 
संराििाओं को एिएलपी से बढ़ािा वमल 
सकता है। 

कंटेिर कॉरपोरेशि (कॉिकोर) और 
गेटिे वडशसटपाकस्म के संबंध में उनहोंिे 
‘खरीद’ की रेवटंग के साथ एक िोट में 
वलखा है वक लागत में कमी और अ वधक 
माता या दकता के जररये यह िीवत कंटेिर 
टेि पररिालकों, सडक लॉवजशसटकस 
िाली कंपवियों, िेयरहाउवसंग केत की 
कंपवियों, एकसपेस लॉवजशसटकस 
कंपवियों और एयर काग्गो कंपवियों की 
संराििाओं को बढ़ािा देिे के वलए है।  

आईडीबीआई कैवपटल के अिुसंधाि 
पमुख एके पराकर िे कहा वक िूंवक 
काग्गो और माल की आिाजाही आम तौर 
पर सडकों के माधयम से होती है, इसवलए 
एिएलपी रेलिे जैसे पररिहि के अनय 
साधिों पर री धयाि केंवदत करती है। 
इससे सडक लॉवज शसटकस लागत कम 
करिे और रेल के माधयम से पररिहि माग्म 
खोलिे में मदद वमलेगी। 

लॉनज स्टकस शेयरों के दाम सही
भासकर दता 
मुंबई, 19 सितंबर 

 
अमेररकी फेडरल ररजि्म दारा गुरुिार 
को की जािे िाली मौवदक िीवतगत घो रणा 
से पहले रुपया सतक्कता के साथ आगे 
बढ़िे को तैयार है, कयोंवक कुछ बुवियादी 
कारों से इस मुदा को समथ्मि वमला है, रले 
ही डॉलर में मजबूती िे सथािीय मुदा पर 
विशलेरक इसे लेकर असपषट िजररया 
अपिा रहे हैं। 

यह कयास लगाया जा रहा है वक 
अमेररकी केंदीय बैंक इस सपताह वफर से 
बयाज दरों में नयूितम 75 आधार अंक 
तक का इजाफा करेगा, हालांवक फेड 
फंडों के करीब 30 पवतशत कारोबारी 
100 आधार अंक िृवद का अिुमाि जता 
रहे हैं।  अमरेरका में ऊिंी बयाज दरों की 
सरंाििा स ेडॉलर सिूकाकं में तजेी आई 
ह।ै जलुाई-वसतबंर में अब तक, अमरेरकी 
डॉलर सिूकाकं 5 पवतशत मजबतू हआु 
ह,ै वजसक ेसाथ ही यह 20 िर्म के िए ऊिं े
सतर पर पहुिंा ह।ै हालावंक रुपया इस अि 
वध में डॉलर क ेमकुाबल ेवसफ्क 1 पवतशत 
वगरा, जो 10 उररत ेबाजारों की मदुाओं 
क ेमकुाबल ेउसका बहेतर पदश्मि ह।ै 

रुपये को ि वसफ्क आरबीआई की सुरका 
हावसल हुई है वजसिे वपछले कुछ महीिों 
के दौराि तेजी से डॉलर की वबकिाली की 

ब शलक उसे जुलाई के अंत से िै शशिक 
वििेश पिाह में बहाली का री लार वमला 
है। अगसत से इ शकिटी बाजारों में 7.5 
अरब डॉलर का पूंजी पिाह आक वर्मत 
होिे और कचिे तेल की कीमतों में िरमी 
आिे से रुपये के वलए हालात बेहतर िजर 
आ रहे हैं।  

ऐ शकसस बैंक के टेजरी पमुख िीरज 
गंरीर िे कहा, ‘यूरो, जेपीिाई और 
सीएििाई जैसी पमुख मुदाओं के  
वखलाफ री अमेररकी डॉलर की ताकत 
बढ़ी है। धारणा के िजररये से हालात 
खराब हुए हैं, लेवकि पिाह के वलहाज से 
मेरा माििा है वक हालात में सुधार आया 
है, कयोंवक तेल कीमतों में कमी आई है 
और पूंजी पिाह वफर से सामानय हुआ है।’ 

मुदा बाजार में आरबीआई के लगातार 

हसतकेप की उममीद करिे िाले गंरीर को 
अलपाि वध में रुपये का पदश्मि मौजूदा 
सतरों के आसपास बिे रहिे का अिुमाि 
है। सोमिार को डॉलर के मुकाबले रुपया 
79.77 पर बंद हुआ। 

एिडीएफसी बैंक में कोराधयक 
आशीर पाथ्मसारवथ िे कहा वक वििार 
करिे का मुखय वबंदु यह है वक मंदी की 
आशंका में दरें घटािे के वलए बाधय होिे 
के फेड के वपछले िजररये में अब बदलाि 
आ रहा है। उनहोंिे रुपये की िाल को 
परावित करिे िाले कारकों के बारे में री 
बताया। उनहोंिे कहा, ‘अमेररकी फेड को 
लंबा रासता तय करिा है, डॉलर बेहद 
मजबूत है। समाि समय में, रारत  
सिा्म वधक िृवद िाली अथ्मवयिसथाओं में 
से एक है।’   

ब्ाज दरों में इजाफे की आशंका 
के बीच रुप्े में श्थरतालॉवज  शसि्स िीवत शुरू करिे क ेबाद सोमरार को सिॉक ए्सचेंजों में लॉवजशसिक 

कपंवि्ों क ेशे्रों के कारोबार का रुख वमला-जलुा रहा 
नकतिी फायदमेदं 
होगी िीनत 
nएनएलपी िे सनकट भसवषय में 
नहीं सदख रहा कोई रायदा 

nनई लॉसजलसटकि नीसत का 
लकय वष्ष 2030 तक लागत को 
कम करके एकल अंक मे लाना 
ह,ै जो सरलहाल िकल घरेल ू
उतपाद क े13 िे 14 प्रसतशत सतर 
पर है 

nलॉसज  लसटकि के9 की कुछ 
कपंसनयों के शयेरों में नजर आई 
मजबतूी और कुछ में सगरावट  

nजरेरीज क ेसव्लेषकों का मानना   ह ैसक इि नई नीसत के तहत अनकुलू 
जीएिटी ि ेिगंसठत कपंसनयों को रायदा होगा

कया जुलाई के बाद से बाजारों में 
हुए ्ेज सुधार से आपको हैरानी 
हुई है? 
यह सधुार ितीजों क ेसीजि क ेसाथ 
हआु ह,ै जहा ंकॉरपोरटे कते की 
जयादातर ररपोट्ड सकारातमक रहीं, विशरे 
रूप स ेघरले ूमांग पर विर्मर रहिे िाली। 
इसस ेबाजार को वफर स ेइस बात का 
ररोसा वमला ह ैवक वक हालांवक िशैशिक 
अविशशितताए ंहैं, लेवकि मागं में तीव्र 

सधुार देखा गया है। कछु िै शशिक  
अवि शशितताएं रारत के वलए फायदमेदं 
सावबत हो सकती हैं। िीि+1 रणिीवत 
क ेअलािा, यरूोजोि में िल रही उथल-
पथुल की िजह स ेकई विमा्मण कपंवियां 
पिू्जी यूरोप में िकैशलपक विविमा्मण केंदों 
पर वििार कर रही हैं। इसि ेहमें वििशे 
का बडा मौका पदाि वकया और हमार े
पोट्डफोवलयो को दोबारा स ेवयि शसथत 
वकया है। 

कया आपको लग्ा है वक 
बाजारों के वलए अगली बडी 
विं्ा ्ब होगी, जब फेड अपनी 
बैलेंस शीट को  श्थर करना शुरू 
कर देगा, वजससे ्रल्ा में कमी 
शुरू हो सक्ी है? 
अमेररका का एम2/जीडीपी अिुपात 
ऊंिा बिा हुआ है, जो यह दशा्मता है 
वक तरलता को सामानय होिे में लंबा 
समय लगेगा। बैलेंस शीट को तेजी से  

शसथर करिे के मुकाबले बयाज दर 
संबंधी कार्मिाई अगला कदम हो सकता 
है, जो पवतफल पथ में बदलाि करते 
हुए अलपकावलक दरों को बढ़ा सकता 
है। पमुख केंदीय बैंकों में दर संबंधी 
कदम िैशशिक बाजारों के वलए अ वधक 
जोवखम पैदा हो सकता है तथा तरलता 
में कमी की अपेका इसके पररणाम-
सिरूप िैशशिक िृवद पर असर पड 
सकता है। अगर िासति में ही फेड दारा 
तरलता में कमी की योजिा बिाई जाती 
है, तो समसया बढ़ सकती है। 
 
इशकरटी से जुडी योजनाओं में 
प्रराह कम हो रहा है। कया यह 
बा् आपको फंड प्रबंधक के रूप 
में वदकक् दे्ी है वक आपकी 
वनरेश राली रा वश में कमी आ 
रही है? 
पहले से उलट जब खुदरा वििेशक उस 
िकत घबरा जाते थे, जब बाजार में 
वगरािट होती था, कोविड-19 के 
दौराि हमिे खुदरा वििेशकों को वििेश 
में बिे और पररसंपवत िग्म के रूप में 
इशकिटी आिंटि में िृवद देखी थी। 

एसआईपी (वससटमैवटक इनिेसटमेंट 
पलाि) बुक लगातार बढ़ रही है। 
एमएफ वििेश सवहत वितीय पररसं-
पवतयां अनय विकासशील देशों की 
तुलिा में रारतीय पररिारों की वितीय 
बित के वलहाज से अपेकाकृत कम 
अिुपात में बिी हुई हैं। सामावजक 
सुरका के वबिा और एकल पररिारों की 
िजह से वितीय बित ही मुदासफीवत 
को मात देिे का एकमात तरीका होगा। 
इसवलए हम विकासी के बािजूद पिाह 
के संबंध में आशािादी बिे हुए हैं। 
 
कंपवनयों को अपनी मूलय 
वनधा्वरण शशक् वकस हद ्क 
रापस वमली है? 
हम पीवमयम और मास सेगमेंट के बीि 
मूलय विधा्मरण पररदृशय को अलग-
अलग तरीके से काम करता देख रहे हैं। 
बेहतर मूलय विधा्मरण शशकत की िजह 
से पीवमयम सेगमेंट कीमत बढ़ोतरी को 
अगसररत करिे में सकम रहा है और 
शहरी मांग में जोरदार सुधार हुआ है। 
हालांवक जहां तक   मूलय का सिाल है, 
तो मास सेगमेंट अब री पयास में है।

‘ िैश्िक बाजारों को ब्ाज दर बढोतरी का जो विम संभि’
र ैश्रक वरती् बाजारों की विगाहें अब 
अगले सपताह दरों क ेसंबधं में अमरेरकी 
फडेरल ररजर्व (फडे) की होि ेराली बठैक 
क ेितीजों पर विकी हईु हैं। बडौदा बीएिपी 
पाररबा म्चुअुल फडं क ेमखु् विरशे 
अवधकारी (इश्रिी) सजंय चावला ि े
पिुीत वाधवा को वदए साकातकार में कहा 
वक भारती् बाजार वरत रर्व 23 में 10 से 
12 प्रवतशत की आ् रवृ्धि की तै् ारी कर 
रहे हैं। आ् की मौजदूा रफतार और 
मौजदूा आव््वक पररदृ् ् को दखेत ेहएु 
ऐसा लगता ह ैवक ्ह सतर हावसल वक्ा 
जा सकता ह।ै संपावदत अशं: 

  सवाल  जवाब

आईपीओ पर निर्णय ‘निलंनबत’  
पूंजी बाजार वियामक सेबी िे किाडा के फेयरफैकस गुप के समथ्मि िाली 
गो वडवजट जिरल इंशयोरेंस वल. के आरंवरक साि्मजविक विग्मम 
(आईपीओ) के पसताि को ‘विलंवबत’ रखा है। हालांवक, सेबी िे इस बारे 
में विसतार से कुछ िहीं कहा है। गो वडवजट िे 17 अगसत को पूंजी बाजार 
वियामक के पास आईपीओ के वलये दसतािेज जमा कराए थे। कंपिी में 
वििेश करिे िालों में वककेट वखलाडी विराट कोहली और उिकी पतिी 
अिुषका शमा्म शावमल हैं। गो वडवजट के आईपीओ के दसतािेज के अिुसार, 
कंपिी आईपीओ के तहत 1,250 करोड रुपये के िए इशकिटी शेयर जारी 
करेगी और पित्मक तथा मौजूदा शेयरधारक 10.94 करोड इशकिटी शेयर 
वबकी पेशकश के वलये रखेंगे। कंपिी आईपीओ के तहत जारी िए इशकिटी 
शेयर के जररये जुटाई गई रावश का उपयोग पूंजी आधार बिािे, सामानय 
कंपिी उदेशयों एिं अनय काय्यों के वलये करेगी।  रारा  

आइिॉकस एिज्जी : आईपीओ मंजूर 
आइनॉकस वरंड की सहायक आइिॉकस गीि एिज्जी सवि्मसेज को अपिे 
आरंवरक साि्मजाविक विग्मम (आईपीओ) के जररये 740 करोड रुपय े
जुटािे के वलए रारतीय पवतरूवत एिं विवियम बोड्ड (सेबी) की मंजूरी वमल 
गई है। आईपीओ दसतािेजों के अिुसार, कंपिी आईपीओ के तहत 370 
करोड रुपये के िए शेयर जारी करेगी। साथ ही पित्मक आईिॉकस विंड की 
तरफ से 370 करोड रुपये की वबकी पेशकश की जाएगी। इसके अलािा, 
कंपिी आईपीओ-पूि्म वियोजि पर री वििार कर सकती है। ऐसा होिे पर 
िए विग्मम का आकार घट जाएगा। बाजार वियामक की तरफ से सोमिार 
को जारी ताजा जािकारी के अिुसार, आइिॉकस गीि एिज्जी को सेबी की 
तरफ से 13 वसतंबर को ‘विषकर्म’ पत वमला। कंपिी िे 20 जूि, 2022 
को सेबी के समक आईपीओ दसतािेज जमा वकये थे। वकसी री कंपिी को 
आईपीओ लािे के वलए सेबी का विषकर्म पत जरूरी होता है। रारा

भाषा  
मुंबई, 19 सितंबर  

 
रशै्रक बाजारों में कमजोरी क े
बािजदू सथािीय शयेर बाजार में 
वपछल ेतीि कारोबारी सत स ेजारी 
वगरािट सोमिार को थम गई और 
बीएसई सेंसकेस 300 स े अवधक 
अकं िढ़कर बदं हआु। बैंवकगं, 
वितीय और दवैिक इसतमेाल क े
उतपाद बिाि े िाली कपंवियों 
(एमएमसीजी) क ेशयेरों में वलिाली 
स ेबाजार में तजेी आई। 30 शयेरों पर 
आधाररत बीएसई सेंसकेस शरुुआती 
झटकों से उबरत ेहएु 300.44 अकं 
यािी 0.51 फीसदी िढ़कर 
59,141.23 अकं पर बदं हआु। 
कारोबार क े दौराि एक समय यह 
436.76 अकं तक िढ़ गया था।  

इसी तरह िैशिल सटॉक 
एकसिेंज का विफटी री 91.40 
अंक यािी 0.52 फीसदी की 
मजबूती के साथ 17,622.25 
अंक पर बंद हुआ। सेंसेकस की 
कंपवियों में मवहंदा ऐंड मवहंदा के 
शेयर में सबसे अवधक 3.05 
फीसदी की मजबूती आई। बजाज 
फाइिैंस, रारतीय सटेट बैंक, 
वहंदुसताि यूविलीिर, िेसले, बजाज 
वफिसि्म और एिडीएफ़सी के शेयर 
पमुख रूप से लार में रहे।  

दूसरी तरफ टाटा सटील, 
आईसीआईसीआई बैंक, पािर 
वगड, एिटीपीसी, एवशयि पेंट्स, 
एलऐंडटी और अलटाटेक के शेयरों 
में वगरािट दज्म की गई।  

वजयो वजत फाइिैंवशयल सवि्मसेज 
के शोध पमुख वििोद िायर िे कहा, 
‘अमेररकी केंदीय बैंक फेडरल 
ररजि्म दारा दरों की घोरणा से पहले 

िैशशिक बाजार के उतार-िढ़ाि की 
संराििा है। िहीं, मुदासफीवत के 
ताजा आंकडे अिुमािों से ऊपर  
रहे हैं।’  

उनहोंिे कहा, ‘बयाज दरों में 
आकामक िृवद की आशंका है और 
इसकी िजह से विदेशी वििेशक 
रारतीय बाजारों स े पैसा विकाल 
सकते हैं।’ मोतीलाल ओसिाल 
फाइिैं वशयल सवि्मसेज के खुदरा 
शोध पमुख वसदाथ्म खेमका िे कहा 
वक अमेररकी केंदीय बैंक की 
िीवतगत दरों को लेकर 21 वसतंबर 
को होिे िाली बैठक से पहले 
बाजार एक सीवमत दायरे में 
कारोबार कर सकता है। इसके 
अलािा वयापक बाजार में बीएसई 
वमडकैप में 0.16 फीसदी और 
समॉलकैप में 0.17 फीसदी की 
वगरािट दज्म की गई।  

एवशया के अनय बाजारों में दवकण 
कोररया का कॉसपी, जापाि का 
विककेई, हॉनग-कॉनग का हैंगसेंग 
और िीि का शांघाई कंपोवजट 
िुकसाि में बंद हुए।  

इस बीि, अंतरराषटीय बेंिमाक्क 
बेंट कूड 1.37 फीसदी की वगरािट 
के साथ 90.10 डॉलर पवत बैरल 
पर आ गया। विदेशी वििेशकों िे 
शुकिार को 3,260.05 करोड 
रुपये के शेयर बेिे।

बाजारों में विरािट 
थमी, सेंसेकस चढा भासकर दता 

मुंबई, 19 सितंबर 
 

भार्ीय ररजर्व बैंक (आरबीआई) दारा  
िै शशिक जमाओं के संदर्म में बैंकों के वलए वियमों 
में बदलाि लाए जािे के करीब ढाई महीिे बाद 
अब तक इि उपायों से करीब 1.5-2 अरब 
डॉलर की पूंजी आई है। इस उदोग के  
अ वधकाररयों का कहिा है वक हालांवक यह िर्म 
2013 में आक वर्मत हुई जमाओं के मुकाबले कम 
है, जब केंदीय बैंक िे विदेशी मुदा जमाओं के 
वलए विशेर पेशकश की थी।  

अ वधकाररयों का कहिा है वक मौजूदा हालात 
के आधार पर आरबीआई की ररयायती सीमा के 
जररये जुटाई जािे िाली पूंजी 3.5-4 अरब 
डॉलर होगी। अ वधकाररयों का कहिा है वक करीब 
40 पवतशत कोर फॉरेि करेंसी िॉि-रेवसडेंट 
(बैंक), या (एफसीएिआर-बी), जमाओं और 
शेर िॉि-रेवसडेंट एकसटि्मल (एिआरई) खातों 
के जररये जुटाए जाएंगे। 

वसतंबर 2013 में, जब आरबीआई िे सपेशल 
सिैप विंडो की पेशकश की थी, उस वित िर्म में 
एफसीएिआर-बी खातों में 26 अरब डॉलर के 
कोर की अिुमवत दी गई थी। 

तब बैंकरों िे कहा था वक आरबीआई की 
घोरणा के कुछ ही सपताहों के अंदर 6-8 अरब 
डॉलर का पूंजी पिाह दज्म वकया गया था। इस 
साल 6 जुलाई को आरबीआई िे विदेशी 
एकसिेंज के पिाह को आसाि बिाए जािे के 
वलए कई कदमों की घोरणा की, कयोंवक अमेररकी 

दर िृवद और िै शशिक वििेश में कमी से डॉलर 
के मुकाबले रुपया वगरकर िए वििले सतर पर आ 
गया था।  

केंदीय बैंक िे िए एफसीएिआर-बी और 
एिआरई जमाओं पर िकद आरकी अिुपात 
(सीआरआर)और सांवि वधक तरलता अिुपात 
(एसएलआर) बरकरार रखे जािे के संदर्म में 
राहत पदाि की। 4 ििंबर तक लागू राहत से ऐसी 
जमाएं जुटािे िाले बैंकों के वलए लागत में कमी 
आई है।  

आरबीआई िे बैंकों को 7 जुलाई से 31 

अकटटूबर, 2022 तक एफसीएिआर-बी और 
एिआरई जमाओं पर ऊंिी बयाज दरों की 
पेशकश के विकलप पेश करिे की अिुमवत दी है। 

जहां कई बैंकों िे एफसीएिआर-बी और 
एिआरई जमाओं पर पेश दरों में बदलाि वकया 
है, िहीं कुल वमलाकर, इसे लेकर पवतवकया सुसत 
िजर आ रही है।  

एिडीएफसी बैंक में कोराधयक आशीर 
पाथ्मसारथी िे वबजिेस सटटैंडड्ड को बताया, 
‘एफसीएिआर और एिआरई को लेकर कुछ 
ररयायतें हैं, लेवकि िे बहुत जयादा बडी िहीं हैं। 
मैं िहीं मािता वक इससे वकसी बैंक पर जयादा 
असर पडेगा। िे उस तरह की िहीं हैं जैसी वक िर्म 
2013 में थीं।’ उनहोंिे कहा, ‘िर्म 2013 में, 
आरबीआई पवतपक के तौर पर काम कर रहा था, 
इसवलए आ वखरकार यह सुवि शशित वकया गया 
वक बैंकों, रुपये से जुडे कोरों के वलए कुल खि्म 
काफी हद तक घरेलू लागत पर विर्मर था।’  

हालांवक मौजूदा योजिा अलग है। जहां 
आरबीआई िे कुछ राहत पदाि की है, िहीं बाहरी 
पररिेश बैंकों के वलए उिके मावज्मि के िजररये 
से कम अिुकूल है। मौजूदा समय में मुखय अंतर 
यह है वक फेडरल ररजि्म िे करीब दो दशकों में 
बेहद आकामक सखत िक अपिाया है। 

मौजूदा समय में अमेररकी बयाज दरें ऊपर हैं 
और घरेलू बयाज दरें िीिे हैं।  

ऐ शकसस बैंक में टेजरी पमुख िीरज गंरीर िे 
कहा, ‘हमिे हाल में एफसीएिआर जमाओं पर 
अपिी दरें बढ़ाई हैं और इनहें बाजार के अिुकूल 
वकया है।’

बैंकों के विदेशी कोष प्रिाह में कमजोरी

n वष्ष 2013 में आक सष्षत हईु जमाओं क े
मकुाबल ेबैंकों के सलए सवदशेी कोष प्रवाह 
अभी भी िसुत बना हआु ह ै
n अमरेरकी रेडरल ररजव्ष न ेकरीब दो 
दशकों में अपना बहेद आकामक िखत रुख 
अपनाया है 

फडेरल ररजर्व ब्ाज दरों में 75 आधार अकं का इजाफा कर सकता है
थोडी राहत 
n रुपय ेको न सिर्फ 
आरबीआई की िरुका हासिल 
हईु ह ैब ल्क उि ेजलुाई क े
अतं ि ेव ैल्वक सनवेश प्रवाह 
में बहाली का भी लाभ समला ह ै
n िोमवार को डॉलर क े
मकुाबले रुपया 79.77 पर 
बदं हआु 

पृषठ-1 का शेष 
 
इस हफ्े की शुरुआत में केंदीय 
वित मंती विम्मला सीतारमण िे वित 
िर्म 2022 में मुिाफा बढ़िे और 
सरकार से कई पोतसाहि वमलिे के 
बािजूद िई पररयोजिाओं और 
कमता विसतार पर िए वििेश में 

कमी के कारण कंपिी जगत को 
फटकार लगाई थी। 

मगर विशलेरकों का कहिा है वक 
कंप वियों का पूंजीगत वििेश मुिाफे 
के बजाय कमता के इसतेमाल पर 
विर्मर करता है। वससटमैवटकस समूह 
के मुखय रणिीवतकार और शोध 
पमुख धिंजय वसनहा िे कहा, 

‘वपछले दो साल में कंपवियों की 
लार कमािे की कमता काफी बढ़ 
गई है मगर कमता उपयोवगता या 
पररसंप वत-आय का अिुपात अब 
री महामारी के पूि्म सतर से कम है, 
वजसकी िजह से कंपवियों की 
काफी कमता का उपयोग ही िहीं हो 
पा रहा है।’िमूिे में शावमल कंपवियों 
की आय और पररसंप वत अिुपात 
वित िर्म 2022 में बढ़कर 95.1 

फीसदी हो गया, जो वित िर्म 2021 
में 77.5 फीसदी था। लेवकि अब 
री यह वित िर्म 2019 के 96.6 
फीसदी से कम है। वित िर्म 2015 
में यह अिुपात 100 फीसदी था। 
विशलेरकों का कहिा है वक उदोग 
जगत के वलए विदेश से मांग विंता 
का सबब है और अगसत में देश से 
िसतुओं एिं सेिाओं का विया्मत 
महज 1.9 फीसदी बढ़ा है।

पंूजीगत निवेश बढा मगर रफतार कम
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ल सवशा दाराद 
मुंबई, 19 सितंबर 

 

स रकार की तरफ  से शवििार, 
17 वसतंबर को राषटीय  
लॉवज  शसटकस िीवत 

(एिएलपी) शुरू करिे के बाद सोमिार 
को लॉवजशसटक कंपवियों के शेयरों के 
कारोबार में वमला-जुला रुख रहा। जहां 
एक ओर वििेशकों िे ऑलकाग्गो 
लॉवजशसटकस, कॉिकॉर, िीआरएल 
लॉवजशसटकस और लैंसर कंटेिर के शेयरों 
में खरीदारी की िे उिमें 0.4 फीसदी से 
लेकर सात फीसदी तक का इजाफा दज्म 
वकया गया, िहीं दूसरी ओर सिोमैि 
लॉवजशसटकस, मवहंदा लॉवजशसटकस और 
डेवलिरी के शेयरों पर दबाि रहा। इि 
कंपवियों के शेयरों में िार फीसदी तक की 
वगरािट आई। 

बाजार की यह पवतवकया एिएलपी के 
संबंध में विशलेरकों की वमली-जुली 
पवतवकया को दशा्मती है कयोंवक रले ही 
उनहें इस बात की उममीद हो वक इस िीवत 
से मधय अि वध से लेकर दीघा्मि वध तक 
लॉवजशसटक कंपवियों को फायदा होगा, 
लेवकि उनहें विकट अिवध में कोई फायदा 
िहीं वदख रहा है। 

वमसाल के तौर पर जेफरीज के 
विशलेरकों का माििा   है वक इस िई िीवत 
के तहत अिुकूल िसतु एिं सेिा कर 
(जीएसटी) से इस केत में संगवठत 

कपंवियों को फायदा होगा। िे कॉिकॉर, 
टीसीआई एकसपेस और डेवलिरी के मधय 
अिवध के पररदृशय के संबंध में 
आशािादी बिे हुए हैं। 

सपताहांत में सरकार िे राषटीय  
लॉवज शसटकस िीवत पेश की थी, वजसका 
उदेशय देश में तकिीकी रूप से सकम 
लॉवज शसटकस वयिसथा को एकीकृत और 
विकवसत करिा है। 

इस िई लॉवजशसटकस िीवत का लकय 

िर्म 2030 तक लागत को कम करके 
एकल अंक मे लािा है, जो वफलहाल 
सकल घरेलू उतपाद के 13 से 14 
पवतशत सतर पर है। यह अमेररका और 
जम्मिी जैसे विकवसत देशों की तज्म पर 
होगा, जहां लॉवज शसटकस लागत सात 
पवतशत से लेकर िौ पवतशत के  
दायरे में है। 

सरकार िे कहा वक इस लागत को 
वडवजटल पणाली के एकीकरण 

(आईडीएस), यूविफाइड लॉवजशसटकस 
इंटरफेस पलेटफॉम्म (यूवलप), 
लॉवजशसटकस सुगमता (ईएलओजी), 
िेटिक्क वियोजि समूह (एिपीजी) और 
पणाली सुधार समूह (एसआईजी) जैसी 
पहलों के जररये कम वकया जाएगा।  

जेएम फाइिैं वशयल के विशलेरक 
मािते हैं वक यूवलप और ईएलओजी जैसे 
पलेटफॉम्म की शुरुआत से लॉवजशसटकस 
केत के लगरग सरी खंडों की 
संराििाओं को एिएलपी से बढ़ािा वमल 
सकता है। 

कंटेिर कॉरपोरेशि (कॉिकोर) और 
गेटिे वडशसटपाकस्म के संबंध में उनहोंिे 
‘खरीद’ की रेवटंग के साथ एक िोट में 
वलखा है वक लागत में कमी और अ वधक 
माता या दकता के जररये यह िीवत कंटेिर 
टेि पररिालकों, सडक लॉवजशसटकस 
िाली कंपवियों, िेयरहाउवसंग केत की 
कंपवियों, एकसपेस लॉवजशसटकस 
कंपवियों और एयर काग्गो कंपवियों की 
संराििाओं को बढ़ािा देिे के वलए है।  

आईडीबीआई कैवपटल के अिुसंधाि 
पमुख एके पराकर िे कहा वक िूंवक 
काग्गो और माल की आिाजाही आम तौर 
पर सडकों के माधयम से होती है, इसवलए 
एिएलपी रेलिे जैसे पररिहि के अनय 
साधिों पर री धयाि केंवदत करती है। 
इससे सडक लॉवज शसटकस लागत कम 
करिे और रेल के माधयम से पररिहि माग्म 
खोलिे में मदद वमलेगी। 

लॉनज स्टकस शेयरों के दाम सही
भासकर दता 
मुंबई, 19 सितंबर 

 
अमेररकी फेडरल ररजि्म दारा गुरुिार 
को की जािे िाली मौवदक िीवतगत घो रणा 
से पहले रुपया सतक्कता के साथ आगे 
बढ़िे को तैयार है, कयोंवक कुछ बुवियादी 
कारों से इस मुदा को समथ्मि वमला है, रले 
ही डॉलर में मजबूती िे सथािीय मुदा पर 
विशलेरक इसे लेकर असपषट िजररया 
अपिा रहे हैं। 

यह कयास लगाया जा रहा है वक 
अमेररकी केंदीय बैंक इस सपताह वफर से 
बयाज दरों में नयूितम 75 आधार अंक 
तक का इजाफा करेगा, हालांवक फेड 
फंडों के करीब 30 पवतशत कारोबारी 
100 आधार अंक िृवद का अिुमाि जता 
रहे हैं।  अमरेरका में ऊिंी बयाज दरों की 
सरंाििा स ेडॉलर सिूकाकं में तजेी आई 
ह।ै जलुाई-वसतबंर में अब तक, अमरेरकी 
डॉलर सिूकाकं 5 पवतशत मजबतू हआु 
ह,ै वजसक ेसाथ ही यह 20 िर्म के िए ऊिं े
सतर पर पहुिंा ह।ै हालावंक रुपया इस अि 
वध में डॉलर क ेमकुाबल ेवसफ्क 1 पवतशत 
वगरा, जो 10 उररत ेबाजारों की मदुाओं 
क ेमकुाबल ेउसका बहेतर पदश्मि ह।ै 

रुपये को ि वसफ्क आरबीआई की सुरका 
हावसल हुई है वजसिे वपछले कुछ महीिों 
के दौराि तेजी से डॉलर की वबकिाली की 

ब शलक उसे जुलाई के अंत से िै शशिक 
वििेश पिाह में बहाली का री लार वमला 
है। अगसत से इ शकिटी बाजारों में 7.5 
अरब डॉलर का पूंजी पिाह आक वर्मत 
होिे और कचिे तेल की कीमतों में िरमी 
आिे से रुपये के वलए हालात बेहतर िजर 
आ रहे हैं।  

ऐ शकसस बैंक के टेजरी पमुख िीरज 
गंरीर िे कहा, ‘यूरो, जेपीिाई और 
सीएििाई जैसी पमुख मुदाओं के  
वखलाफ री अमेररकी डॉलर की ताकत 
बढ़ी है। धारणा के िजररये से हालात 
खराब हुए हैं, लेवकि पिाह के वलहाज से 
मेरा माििा है वक हालात में सुधार आया 
है, कयोंवक तेल कीमतों में कमी आई है 
और पूंजी पिाह वफर से सामानय हुआ है।’ 

मुदा बाजार में आरबीआई के लगातार 

हसतकेप की उममीद करिे िाले गंरीर को 
अलपाि वध में रुपये का पदश्मि मौजूदा 
सतरों के आसपास बिे रहिे का अिुमाि 
है। सोमिार को डॉलर के मुकाबले रुपया 
79.77 पर बंद हुआ। 

एिडीएफसी बैंक में कोराधयक 
आशीर पाथ्मसारवथ िे कहा वक वििार 
करिे का मुखय वबंदु यह है वक मंदी की 
आशंका में दरें घटािे के वलए बाधय होिे 
के फेड के वपछले िजररये में अब बदलाि 
आ रहा है। उनहोंिे रुपये की िाल को 
परावित करिे िाले कारकों के बारे में री 
बताया। उनहोंिे कहा, ‘अमेररकी फेड को 
लंबा रासता तय करिा है, डॉलर बेहद 
मजबूत है। समाि समय में, रारत  
सिा्म वधक िृवद िाली अथ्मवयिसथाओं में 
से एक है।’   

ब्ाज दरों में इजाफे की आशंका 
के बीच रुप्े में श्थरतालॉवज  शसि्स िीवत शुरू करिे क ेबाद सोमरार को सिॉक ए्सचेंजों में लॉवजशसिक 

कपंवि्ों क ेशे्रों के कारोबार का रुख वमला-जलुा रहा 
नकतिी फायदमेदं 
होगी िीनत 
nएनएलपी िे सनकट भसवषय में 
नहीं सदख रहा कोई रायदा 

nनई लॉसजलसटकि नीसत का 
लकय वष्ष 2030 तक लागत को 
कम करके एकल अंक मे लाना 
ह,ै जो सरलहाल िकल घरेल ू
उतपाद क े13 िे 14 प्रसतशत सतर 
पर है 

nलॉसज  लसटकि के9 की कुछ 
कपंसनयों के शयेरों में नजर आई 
मजबतूी और कुछ में सगरावट  

nजरेरीज क ेसव्लेषकों का मानना   ह ैसक इि नई नीसत के तहत अनकुलू 
जीएिटी ि ेिगंसठत कपंसनयों को रायदा होगा

कया जुलाई के बाद से बाजारों में 
हुए ्ेज सुधार से आपको हैरानी 
हुई है? 
यह सधुार ितीजों क ेसीजि क ेसाथ 
हआु ह,ै जहा ंकॉरपोरटे कते की 
जयादातर ररपोट्ड सकारातमक रहीं, विशरे 
रूप स ेघरले ूमांग पर विर्मर रहिे िाली। 
इसस ेबाजार को वफर स ेइस बात का 
ररोसा वमला ह ैवक वक हालांवक िशैशिक 
अविशशितताए ंहैं, लेवकि मागं में तीव्र 

सधुार देखा गया है। कछु िै शशिक  
अवि शशितताएं रारत के वलए फायदमेदं 
सावबत हो सकती हैं। िीि+1 रणिीवत 
क ेअलािा, यरूोजोि में िल रही उथल-
पथुल की िजह स ेकई विमा्मण कपंवियां 
पिू्जी यूरोप में िकैशलपक विविमा्मण केंदों 
पर वििार कर रही हैं। इसि ेहमें वििशे 
का बडा मौका पदाि वकया और हमार े
पोट्डफोवलयो को दोबारा स ेवयि शसथत 
वकया है। 

कया आपको लग्ा है वक 
बाजारों के वलए अगली बडी 
विं्ा ्ब होगी, जब फेड अपनी 
बैलेंस शीट को  श्थर करना शुरू 
कर देगा, वजससे ्रल्ा में कमी 
शुरू हो सक्ी है? 
अमेररका का एम2/जीडीपी अिुपात 
ऊंिा बिा हुआ है, जो यह दशा्मता है 
वक तरलता को सामानय होिे में लंबा 
समय लगेगा। बैलेंस शीट को तेजी से  

शसथर करिे के मुकाबले बयाज दर 
संबंधी कार्मिाई अगला कदम हो सकता 
है, जो पवतफल पथ में बदलाि करते 
हुए अलपकावलक दरों को बढ़ा सकता 
है। पमुख केंदीय बैंकों में दर संबंधी 
कदम िैशशिक बाजारों के वलए अ वधक 
जोवखम पैदा हो सकता है तथा तरलता 
में कमी की अपेका इसके पररणाम-
सिरूप िैशशिक िृवद पर असर पड 
सकता है। अगर िासति में ही फेड दारा 
तरलता में कमी की योजिा बिाई जाती 
है, तो समसया बढ़ सकती है। 
 
इशकरटी से जुडी योजनाओं में 
प्रराह कम हो रहा है। कया यह 
बा् आपको फंड प्रबंधक के रूप 
में वदकक् दे्ी है वक आपकी 
वनरेश राली रा वश में कमी आ 
रही है? 
पहले से उलट जब खुदरा वििेशक उस 
िकत घबरा जाते थे, जब बाजार में 
वगरािट होती था, कोविड-19 के 
दौराि हमिे खुदरा वििेशकों को वििेश 
में बिे और पररसंपवत िग्म के रूप में 
इशकिटी आिंटि में िृवद देखी थी। 

एसआईपी (वससटमैवटक इनिेसटमेंट 
पलाि) बुक लगातार बढ़ रही है। 
एमएफ वििेश सवहत वितीय पररसं-
पवतयां अनय विकासशील देशों की 
तुलिा में रारतीय पररिारों की वितीय 
बित के वलहाज से अपेकाकृत कम 
अिुपात में बिी हुई हैं। सामावजक 
सुरका के वबिा और एकल पररिारों की 
िजह से वितीय बित ही मुदासफीवत 
को मात देिे का एकमात तरीका होगा। 
इसवलए हम विकासी के बािजूद पिाह 
के संबंध में आशािादी बिे हुए हैं। 
 
कंपवनयों को अपनी मूलय 
वनधा्वरण शशक् वकस हद ्क 
रापस वमली है? 
हम पीवमयम और मास सेगमेंट के बीि 
मूलय विधा्मरण पररदृशय को अलग-
अलग तरीके से काम करता देख रहे हैं। 
बेहतर मूलय विधा्मरण शशकत की िजह 
से पीवमयम सेगमेंट कीमत बढ़ोतरी को 
अगसररत करिे में सकम रहा है और 
शहरी मांग में जोरदार सुधार हुआ है। 
हालांवक जहां तक   मूलय का सिाल है, 
तो मास सेगमेंट अब री पयास में है।

‘ िैश्िक बाजारों को ब्ाज दर बढोतरी का जो विम संभि’
र ैश्रक वरती् बाजारों की विगाहें अब 
अगले सपताह दरों क ेसंबधं में अमरेरकी 
फडेरल ररजर्व (फडे) की होि ेराली बठैक 
क ेितीजों पर विकी हईु हैं। बडौदा बीएिपी 
पाररबा म्चुअुल फडं क ेमखु् विरशे 
अवधकारी (इश्रिी) सजंय चावला ि े
पिुीत वाधवा को वदए साकातकार में कहा 
वक भारती् बाजार वरत रर्व 23 में 10 से 
12 प्रवतशत की आ् रवृ्धि की तै् ारी कर 
रहे हैं। आ् की मौजदूा रफतार और 
मौजदूा आव््वक पररदृ् ् को दखेत ेहएु 
ऐसा लगता ह ैवक ्ह सतर हावसल वक्ा 
जा सकता ह।ै संपावदत अशं: 

  सवाल  जवाब

आईपीओ पर निर्णय ‘निलंनबत’  
पूंजी बाजार वियामक सेबी िे किाडा के फेयरफैकस गुप के समथ्मि िाली 
गो वडवजट जिरल इंशयोरेंस वल. के आरंवरक साि्मजविक विग्मम 
(आईपीओ) के पसताि को ‘विलंवबत’ रखा है। हालांवक, सेबी िे इस बारे 
में विसतार से कुछ िहीं कहा है। गो वडवजट िे 17 अगसत को पूंजी बाजार 
वियामक के पास आईपीओ के वलये दसतािेज जमा कराए थे। कंपिी में 
वििेश करिे िालों में वककेट वखलाडी विराट कोहली और उिकी पतिी 
अिुषका शमा्म शावमल हैं। गो वडवजट के आईपीओ के दसतािेज के अिुसार, 
कंपिी आईपीओ के तहत 1,250 करोड रुपये के िए इशकिटी शेयर जारी 
करेगी और पित्मक तथा मौजूदा शेयरधारक 10.94 करोड इशकिटी शेयर 
वबकी पेशकश के वलये रखेंगे। कंपिी आईपीओ के तहत जारी िए इशकिटी 
शेयर के जररये जुटाई गई रावश का उपयोग पूंजी आधार बिािे, सामानय 
कंपिी उदेशयों एिं अनय काय्यों के वलये करेगी।  रारा  

आइिॉकस एिज्जी : आईपीओ मंजूर 
आइनॉकस वरंड की सहायक आइिॉकस गीि एिज्जी सवि्मसेज को अपिे 
आरंवरक साि्मजाविक विग्मम (आईपीओ) के जररये 740 करोड रुपय े
जुटािे के वलए रारतीय पवतरूवत एिं विवियम बोड्ड (सेबी) की मंजूरी वमल 
गई है। आईपीओ दसतािेजों के अिुसार, कंपिी आईपीओ के तहत 370 
करोड रुपये के िए शेयर जारी करेगी। साथ ही पित्मक आईिॉकस विंड की 
तरफ से 370 करोड रुपये की वबकी पेशकश की जाएगी। इसके अलािा, 
कंपिी आईपीओ-पूि्म वियोजि पर री वििार कर सकती है। ऐसा होिे पर 
िए विग्मम का आकार घट जाएगा। बाजार वियामक की तरफ से सोमिार 
को जारी ताजा जािकारी के अिुसार, आइिॉकस गीि एिज्जी को सेबी की 
तरफ से 13 वसतंबर को ‘विषकर्म’ पत वमला। कंपिी िे 20 जूि, 2022 
को सेबी के समक आईपीओ दसतािेज जमा वकये थे। वकसी री कंपिी को 
आईपीओ लािे के वलए सेबी का विषकर्म पत जरूरी होता है। रारा

भाषा  
मुंबई, 19 सितंबर  

 
रशै्रक बाजारों में कमजोरी क े
बािजदू सथािीय शयेर बाजार में 
वपछल ेतीि कारोबारी सत स ेजारी 
वगरािट सोमिार को थम गई और 
बीएसई सेंसकेस 300 स े अवधक 
अकं िढ़कर बदं हआु। बैंवकगं, 
वितीय और दवैिक इसतमेाल क े
उतपाद बिाि े िाली कपंवियों 
(एमएमसीजी) क ेशयेरों में वलिाली 
स ेबाजार में तजेी आई। 30 शयेरों पर 
आधाररत बीएसई सेंसकेस शरुुआती 
झटकों से उबरत ेहएु 300.44 अकं 
यािी 0.51 फीसदी िढ़कर 
59,141.23 अकं पर बदं हआु। 
कारोबार क े दौराि एक समय यह 
436.76 अकं तक िढ़ गया था।  

इसी तरह िैशिल सटॉक 
एकसिेंज का विफटी री 91.40 
अंक यािी 0.52 फीसदी की 
मजबूती के साथ 17,622.25 
अंक पर बंद हुआ। सेंसेकस की 
कंपवियों में मवहंदा ऐंड मवहंदा के 
शेयर में सबसे अवधक 3.05 
फीसदी की मजबूती आई। बजाज 
फाइिैंस, रारतीय सटेट बैंक, 
वहंदुसताि यूविलीिर, िेसले, बजाज 
वफिसि्म और एिडीएफ़सी के शेयर 
पमुख रूप से लार में रहे।  

दूसरी तरफ टाटा सटील, 
आईसीआईसीआई बैंक, पािर 
वगड, एिटीपीसी, एवशयि पेंट्स, 
एलऐंडटी और अलटाटेक के शेयरों 
में वगरािट दज्म की गई।  

वजयो वजत फाइिैंवशयल सवि्मसेज 
के शोध पमुख वििोद िायर िे कहा, 
‘अमेररकी केंदीय बैंक फेडरल 
ररजि्म दारा दरों की घोरणा से पहले 

िैशशिक बाजार के उतार-िढ़ाि की 
संराििा है। िहीं, मुदासफीवत के 
ताजा आंकडे अिुमािों से ऊपर  
रहे हैं।’  

उनहोंिे कहा, ‘बयाज दरों में 
आकामक िृवद की आशंका है और 
इसकी िजह से विदेशी वििेशक 
रारतीय बाजारों स े पैसा विकाल 
सकते हैं।’ मोतीलाल ओसिाल 
फाइिैं वशयल सवि्मसेज के खुदरा 
शोध पमुख वसदाथ्म खेमका िे कहा 
वक अमेररकी केंदीय बैंक की 
िीवतगत दरों को लेकर 21 वसतंबर 
को होिे िाली बैठक से पहले 
बाजार एक सीवमत दायरे में 
कारोबार कर सकता है। इसके 
अलािा वयापक बाजार में बीएसई 
वमडकैप में 0.16 फीसदी और 
समॉलकैप में 0.17 फीसदी की 
वगरािट दज्म की गई।  

एवशया के अनय बाजारों में दवकण 
कोररया का कॉसपी, जापाि का 
विककेई, हॉनग-कॉनग का हैंगसेंग 
और िीि का शांघाई कंपोवजट 
िुकसाि में बंद हुए।  

इस बीि, अंतरराषटीय बेंिमाक्क 
बेंट कूड 1.37 फीसदी की वगरािट 
के साथ 90.10 डॉलर पवत बैरल 
पर आ गया। विदेशी वििेशकों िे 
शुकिार को 3,260.05 करोड 
रुपये के शेयर बेिे।

बाजारों में विरािट 
थमी, सेंसेकस चढा भासकर दता 

मुंबई, 19 सितंबर 
 

भार्ीय ररजर्व बैंक (आरबीआई) दारा  
िै शशिक जमाओं के संदर्म में बैंकों के वलए वियमों 
में बदलाि लाए जािे के करीब ढाई महीिे बाद 
अब तक इि उपायों से करीब 1.5-2 अरब 
डॉलर की पूंजी आई है। इस उदोग के  
अ वधकाररयों का कहिा है वक हालांवक यह िर्म 
2013 में आक वर्मत हुई जमाओं के मुकाबले कम 
है, जब केंदीय बैंक िे विदेशी मुदा जमाओं के 
वलए विशेर पेशकश की थी।  

अ वधकाररयों का कहिा है वक मौजूदा हालात 
के आधार पर आरबीआई की ररयायती सीमा के 
जररये जुटाई जािे िाली पूंजी 3.5-4 अरब 
डॉलर होगी। अ वधकाररयों का कहिा है वक करीब 
40 पवतशत कोर फॉरेि करेंसी िॉि-रेवसडेंट 
(बैंक), या (एफसीएिआर-बी), जमाओं और 
शेर िॉि-रेवसडेंट एकसटि्मल (एिआरई) खातों 
के जररये जुटाए जाएंगे। 

वसतंबर 2013 में, जब आरबीआई िे सपेशल 
सिैप विंडो की पेशकश की थी, उस वित िर्म में 
एफसीएिआर-बी खातों में 26 अरब डॉलर के 
कोर की अिुमवत दी गई थी। 

तब बैंकरों िे कहा था वक आरबीआई की 
घोरणा के कुछ ही सपताहों के अंदर 6-8 अरब 
डॉलर का पूंजी पिाह दज्म वकया गया था। इस 
साल 6 जुलाई को आरबीआई िे विदेशी 
एकसिेंज के पिाह को आसाि बिाए जािे के 
वलए कई कदमों की घोरणा की, कयोंवक अमेररकी 

दर िृवद और िै शशिक वििेश में कमी से डॉलर 
के मुकाबले रुपया वगरकर िए वििले सतर पर आ 
गया था।  

केंदीय बैंक िे िए एफसीएिआर-बी और 
एिआरई जमाओं पर िकद आरकी अिुपात 
(सीआरआर)और सांवि वधक तरलता अिुपात 
(एसएलआर) बरकरार रखे जािे के संदर्म में 
राहत पदाि की। 4 ििंबर तक लागू राहत से ऐसी 
जमाएं जुटािे िाले बैंकों के वलए लागत में कमी 
आई है।  

आरबीआई िे बैंकों को 7 जुलाई से 31 

अकटटूबर, 2022 तक एफसीएिआर-बी और 
एिआरई जमाओं पर ऊंिी बयाज दरों की 
पेशकश के विकलप पेश करिे की अिुमवत दी है। 

जहां कई बैंकों िे एफसीएिआर-बी और 
एिआरई जमाओं पर पेश दरों में बदलाि वकया 
है, िहीं कुल वमलाकर, इसे लेकर पवतवकया सुसत 
िजर आ रही है।  

एिडीएफसी बैंक में कोराधयक आशीर 
पाथ्मसारथी िे वबजिेस सटटैंडड्ड को बताया, 
‘एफसीएिआर और एिआरई को लेकर कुछ 
ररयायतें हैं, लेवकि िे बहुत जयादा बडी िहीं हैं। 
मैं िहीं मािता वक इससे वकसी बैंक पर जयादा 
असर पडेगा। िे उस तरह की िहीं हैं जैसी वक िर्म 
2013 में थीं।’ उनहोंिे कहा, ‘िर्म 2013 में, 
आरबीआई पवतपक के तौर पर काम कर रहा था, 
इसवलए आ वखरकार यह सुवि शशित वकया गया 
वक बैंकों, रुपये से जुडे कोरों के वलए कुल खि्म 
काफी हद तक घरेलू लागत पर विर्मर था।’  

हालांवक मौजूदा योजिा अलग है। जहां 
आरबीआई िे कुछ राहत पदाि की है, िहीं बाहरी 
पररिेश बैंकों के वलए उिके मावज्मि के िजररये 
से कम अिुकूल है। मौजूदा समय में मुखय अंतर 
यह है वक फेडरल ररजि्म िे करीब दो दशकों में 
बेहद आकामक सखत िक अपिाया है। 

मौजूदा समय में अमेररकी बयाज दरें ऊपर हैं 
और घरेलू बयाज दरें िीिे हैं।  

ऐ शकसस बैंक में टेजरी पमुख िीरज गंरीर िे 
कहा, ‘हमिे हाल में एफसीएिआर जमाओं पर 
अपिी दरें बढ़ाई हैं और इनहें बाजार के अिुकूल 
वकया है।’

बैंकों के विदेशी कोष प्रिाह में कमजोरी

n वष्ष 2013 में आक सष्षत हईु जमाओं क े
मकुाबल ेबैंकों के सलए सवदशेी कोष प्रवाह 
अभी भी िसुत बना हआु ह ै
n अमरेरकी रेडरल ररजव्ष न ेकरीब दो 
दशकों में अपना बहेद आकामक िखत रुख 
अपनाया है 

फडेरल ररजर्व ब्ाज दरों में 75 आधार अकं का इजाफा कर सकता है
थोडी राहत 
n रुपय ेको न सिर्फ 
आरबीआई की िरुका हासिल 
हईु ह ैब ल्क उि ेजलुाई क े
अतं ि ेव ैल्वक सनवेश प्रवाह 
में बहाली का भी लाभ समला ह ै
n िोमवार को डॉलर क े
मकुाबले रुपया 79.77 पर 
बदं हआु 

पृषठ-1 का शेष 
 
इस हफ्े की शुरुआत में केंदीय 
वित मंती विम्मला सीतारमण िे वित 
िर्म 2022 में मुिाफा बढ़िे और 
सरकार से कई पोतसाहि वमलिे के 
बािजूद िई पररयोजिाओं और 
कमता विसतार पर िए वििेश में 

कमी के कारण कंपिी जगत को 
फटकार लगाई थी। 

मगर विशलेरकों का कहिा है वक 
कंप वियों का पूंजीगत वििेश मुिाफे 
के बजाय कमता के इसतेमाल पर 
विर्मर करता है। वससटमैवटकस समूह 
के मुखय रणिीवतकार और शोध 
पमुख धिंजय वसनहा िे कहा, 

‘वपछले दो साल में कंपवियों की 
लार कमािे की कमता काफी बढ़ 
गई है मगर कमता उपयोवगता या 
पररसंप वत-आय का अिुपात अब 
री महामारी के पूि्म सतर से कम है, 
वजसकी िजह से कंपवियों की 
काफी कमता का उपयोग ही िहीं हो 
पा रहा है।’िमूिे में शावमल कंपवियों 
की आय और पररसंप वत अिुपात 
वित िर्म 2022 में बढ़कर 95.1 

फीसदी हो गया, जो वित िर्म 2021 
में 77.5 फीसदी था। लेवकि अब 
री यह वित िर्म 2019 के 96.6 
फीसदी से कम है। वित िर्म 2015 
में यह अिुपात 100 फीसदी था। 
विशलेरकों का कहिा है वक उदोग 
जगत के वलए विदेश से मांग विंता 
का सबब है और अगसत में देश से 
िसतुओं एिं सेिाओं का विया्मत 
महज 1.9 फीसदी बढ़ा है।

पंूजीगत निवेश बढा मगर रफतार कम
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ल सवशा दाराद 
मुंबई, 19 सितंबर 

 

स रकार की तरफ  से शवििार, 
17 वसतंबर को राषटीय  
लॉवज  शसटकस िीवत 

(एिएलपी) शुरू करिे के बाद सोमिार 
को लॉवजशसटक कंपवियों के शेयरों के 
कारोबार में वमला-जुला रुख रहा। जहां 
एक ओर वििेशकों िे ऑलकाग्गो 
लॉवजशसटकस, कॉिकॉर, िीआरएल 
लॉवजशसटकस और लैंसर कंटेिर के शेयरों 
में खरीदारी की िे उिमें 0.4 फीसदी से 
लेकर सात फीसदी तक का इजाफा दज्म 
वकया गया, िहीं दूसरी ओर सिोमैि 
लॉवजशसटकस, मवहंदा लॉवजशसटकस और 
डेवलिरी के शेयरों पर दबाि रहा। इि 
कंपवियों के शेयरों में िार फीसदी तक की 
वगरािट आई। 

बाजार की यह पवतवकया एिएलपी के 
संबंध में विशलेरकों की वमली-जुली 
पवतवकया को दशा्मती है कयोंवक रले ही 
उनहें इस बात की उममीद हो वक इस िीवत 
से मधय अि वध से लेकर दीघा्मि वध तक 
लॉवजशसटक कंपवियों को फायदा होगा, 
लेवकि उनहें विकट अिवध में कोई फायदा 
िहीं वदख रहा है। 

वमसाल के तौर पर जेफरीज के 
विशलेरकों का माििा   है वक इस िई िीवत 
के तहत अिुकूल िसतु एिं सेिा कर 
(जीएसटी) से इस केत में संगवठत 

कपंवियों को फायदा होगा। िे कॉिकॉर, 
टीसीआई एकसपेस और डेवलिरी के मधय 
अिवध के पररदृशय के संबंध में 
आशािादी बिे हुए हैं। 

सपताहांत में सरकार िे राषटीय  
लॉवज शसटकस िीवत पेश की थी, वजसका 
उदेशय देश में तकिीकी रूप से सकम 
लॉवज शसटकस वयिसथा को एकीकृत और 
विकवसत करिा है। 

इस िई लॉवजशसटकस िीवत का लकय 

िर्म 2030 तक लागत को कम करके 
एकल अंक मे लािा है, जो वफलहाल 
सकल घरेलू उतपाद के 13 से 14 
पवतशत सतर पर है। यह अमेररका और 
जम्मिी जैसे विकवसत देशों की तज्म पर 
होगा, जहां लॉवज शसटकस लागत सात 
पवतशत से लेकर िौ पवतशत के  
दायरे में है। 

सरकार िे कहा वक इस लागत को 
वडवजटल पणाली के एकीकरण 

(आईडीएस), यूविफाइड लॉवजशसटकस 
इंटरफेस पलेटफॉम्म (यूवलप), 
लॉवजशसटकस सुगमता (ईएलओजी), 
िेटिक्क वियोजि समूह (एिपीजी) और 
पणाली सुधार समूह (एसआईजी) जैसी 
पहलों के जररये कम वकया जाएगा।  

जेएम फाइिैं वशयल के विशलेरक 
मािते हैं वक यूवलप और ईएलओजी जैसे 
पलेटफॉम्म की शुरुआत से लॉवजशसटकस 
केत के लगरग सरी खंडों की 
संराििाओं को एिएलपी से बढ़ािा वमल 
सकता है। 

कंटेिर कॉरपोरेशि (कॉिकोर) और 
गेटिे वडशसटपाकस्म के संबंध में उनहोंिे 
‘खरीद’ की रेवटंग के साथ एक िोट में 
वलखा है वक लागत में कमी और अ वधक 
माता या दकता के जररये यह िीवत कंटेिर 
टेि पररिालकों, सडक लॉवजशसटकस 
िाली कंपवियों, िेयरहाउवसंग केत की 
कंपवियों, एकसपेस लॉवजशसटकस 
कंपवियों और एयर काग्गो कंपवियों की 
संराििाओं को बढ़ािा देिे के वलए है।  

आईडीबीआई कैवपटल के अिुसंधाि 
पमुख एके पराकर िे कहा वक िूंवक 
काग्गो और माल की आिाजाही आम तौर 
पर सडकों के माधयम से होती है, इसवलए 
एिएलपी रेलिे जैसे पररिहि के अनय 
साधिों पर री धयाि केंवदत करती है। 
इससे सडक लॉवज शसटकस लागत कम 
करिे और रेल के माधयम से पररिहि माग्म 
खोलिे में मदद वमलेगी। 

लॉनज स्टकस शेयरों के दाम सही
भासकर दता 
मुंबई, 19 सितंबर 

 
अमेररकी फेडरल ररजि्म दारा गुरुिार 
को की जािे िाली मौवदक िीवतगत घो रणा 
से पहले रुपया सतक्कता के साथ आगे 
बढ़िे को तैयार है, कयोंवक कुछ बुवियादी 
कारों से इस मुदा को समथ्मि वमला है, रले 
ही डॉलर में मजबूती िे सथािीय मुदा पर 
विशलेरक इसे लेकर असपषट िजररया 
अपिा रहे हैं। 

यह कयास लगाया जा रहा है वक 
अमेररकी केंदीय बैंक इस सपताह वफर से 
बयाज दरों में नयूितम 75 आधार अंक 
तक का इजाफा करेगा, हालांवक फेड 
फंडों के करीब 30 पवतशत कारोबारी 
100 आधार अंक िृवद का अिुमाि जता 
रहे हैं।  अमरेरका में ऊिंी बयाज दरों की 
सरंाििा स ेडॉलर सिूकाकं में तजेी आई 
ह।ै जलुाई-वसतबंर में अब तक, अमरेरकी 
डॉलर सिूकाकं 5 पवतशत मजबतू हआु 
ह,ै वजसक ेसाथ ही यह 20 िर्म के िए ऊिं े
सतर पर पहुिंा ह।ै हालावंक रुपया इस अि 
वध में डॉलर क ेमकुाबल ेवसफ्क 1 पवतशत 
वगरा, जो 10 उररत ेबाजारों की मदुाओं 
क ेमकुाबल ेउसका बहेतर पदश्मि ह।ै 

रुपये को ि वसफ्क आरबीआई की सुरका 
हावसल हुई है वजसिे वपछले कुछ महीिों 
के दौराि तेजी से डॉलर की वबकिाली की 

ब शलक उसे जुलाई के अंत से िै शशिक 
वििेश पिाह में बहाली का री लार वमला 
है। अगसत से इ शकिटी बाजारों में 7.5 
अरब डॉलर का पूंजी पिाह आक वर्मत 
होिे और कचिे तेल की कीमतों में िरमी 
आिे से रुपये के वलए हालात बेहतर िजर 
आ रहे हैं।  

ऐ शकसस बैंक के टेजरी पमुख िीरज 
गंरीर िे कहा, ‘यूरो, जेपीिाई और 
सीएििाई जैसी पमुख मुदाओं के  
वखलाफ री अमेररकी डॉलर की ताकत 
बढ़ी है। धारणा के िजररये से हालात 
खराब हुए हैं, लेवकि पिाह के वलहाज से 
मेरा माििा है वक हालात में सुधार आया 
है, कयोंवक तेल कीमतों में कमी आई है 
और पूंजी पिाह वफर से सामानय हुआ है।’ 

मुदा बाजार में आरबीआई के लगातार 

हसतकेप की उममीद करिे िाले गंरीर को 
अलपाि वध में रुपये का पदश्मि मौजूदा 
सतरों के आसपास बिे रहिे का अिुमाि 
है। सोमिार को डॉलर के मुकाबले रुपया 
79.77 पर बंद हुआ। 

एिडीएफसी बैंक में कोराधयक 
आशीर पाथ्मसारवथ िे कहा वक वििार 
करिे का मुखय वबंदु यह है वक मंदी की 
आशंका में दरें घटािे के वलए बाधय होिे 
के फेड के वपछले िजररये में अब बदलाि 
आ रहा है। उनहोंिे रुपये की िाल को 
परावित करिे िाले कारकों के बारे में री 
बताया। उनहोंिे कहा, ‘अमेररकी फेड को 
लंबा रासता तय करिा है, डॉलर बेहद 
मजबूत है। समाि समय में, रारत  
सिा्म वधक िृवद िाली अथ्मवयिसथाओं में 
से एक है।’   

ब्ाज दरों में इजाफे की आशंका 
के बीच रुप्े में श्थरतालॉवज  शसि्स िीवत शुरू करिे क ेबाद सोमरार को सिॉक ए्सचेंजों में लॉवजशसिक 

कपंवि्ों क ेशे्रों के कारोबार का रुख वमला-जलुा रहा 
नकतिी फायदमेदं 
होगी िीनत 
nएनएलपी िे सनकट भसवषय में 
नहीं सदख रहा कोई रायदा 

nनई लॉसजलसटकि नीसत का 
लकय वष्ष 2030 तक लागत को 
कम करके एकल अंक मे लाना 
ह,ै जो सरलहाल िकल घरेल ू
उतपाद क े13 िे 14 प्रसतशत सतर 
पर है 

nलॉसज  लसटकि के9 की कुछ 
कपंसनयों के शयेरों में नजर आई 
मजबतूी और कुछ में सगरावट  

nजरेरीज क ेसव्लेषकों का मानना   ह ैसक इि नई नीसत के तहत अनकुलू 
जीएिटी ि ेिगंसठत कपंसनयों को रायदा होगा

कया जुलाई के बाद से बाजारों में 
हुए ्ेज सुधार से आपको हैरानी 
हुई है? 
यह सधुार ितीजों क ेसीजि क ेसाथ 
हआु ह,ै जहा ंकॉरपोरटे कते की 
जयादातर ररपोट्ड सकारातमक रहीं, विशरे 
रूप स ेघरले ूमांग पर विर्मर रहिे िाली। 
इसस ेबाजार को वफर स ेइस बात का 
ररोसा वमला ह ैवक वक हालांवक िशैशिक 
अविशशितताए ंहैं, लेवकि मागं में तीव्र 

सधुार देखा गया है। कछु िै शशिक  
अवि शशितताएं रारत के वलए फायदमेदं 
सावबत हो सकती हैं। िीि+1 रणिीवत 
क ेअलािा, यरूोजोि में िल रही उथल-
पथुल की िजह स ेकई विमा्मण कपंवियां 
पिू्जी यूरोप में िकैशलपक विविमा्मण केंदों 
पर वििार कर रही हैं। इसि ेहमें वििशे 
का बडा मौका पदाि वकया और हमार े
पोट्डफोवलयो को दोबारा स ेवयि शसथत 
वकया है। 

कया आपको लग्ा है वक 
बाजारों के वलए अगली बडी 
विं्ा ्ब होगी, जब फेड अपनी 
बैलेंस शीट को  श्थर करना शुरू 
कर देगा, वजससे ्रल्ा में कमी 
शुरू हो सक्ी है? 
अमेररका का एम2/जीडीपी अिुपात 
ऊंिा बिा हुआ है, जो यह दशा्मता है 
वक तरलता को सामानय होिे में लंबा 
समय लगेगा। बैलेंस शीट को तेजी से  

शसथर करिे के मुकाबले बयाज दर 
संबंधी कार्मिाई अगला कदम हो सकता 
है, जो पवतफल पथ में बदलाि करते 
हुए अलपकावलक दरों को बढ़ा सकता 
है। पमुख केंदीय बैंकों में दर संबंधी 
कदम िैशशिक बाजारों के वलए अ वधक 
जोवखम पैदा हो सकता है तथा तरलता 
में कमी की अपेका इसके पररणाम-
सिरूप िैशशिक िृवद पर असर पड 
सकता है। अगर िासति में ही फेड दारा 
तरलता में कमी की योजिा बिाई जाती 
है, तो समसया बढ़ सकती है। 
 
इशकरटी से जुडी योजनाओं में 
प्रराह कम हो रहा है। कया यह 
बा् आपको फंड प्रबंधक के रूप 
में वदकक् दे्ी है वक आपकी 
वनरेश राली रा वश में कमी आ 
रही है? 
पहले से उलट जब खुदरा वििेशक उस 
िकत घबरा जाते थे, जब बाजार में 
वगरािट होती था, कोविड-19 के 
दौराि हमिे खुदरा वििेशकों को वििेश 
में बिे और पररसंपवत िग्म के रूप में 
इशकिटी आिंटि में िृवद देखी थी। 

एसआईपी (वससटमैवटक इनिेसटमेंट 
पलाि) बुक लगातार बढ़ रही है। 
एमएफ वििेश सवहत वितीय पररसं-
पवतयां अनय विकासशील देशों की 
तुलिा में रारतीय पररिारों की वितीय 
बित के वलहाज से अपेकाकृत कम 
अिुपात में बिी हुई हैं। सामावजक 
सुरका के वबिा और एकल पररिारों की 
िजह से वितीय बित ही मुदासफीवत 
को मात देिे का एकमात तरीका होगा। 
इसवलए हम विकासी के बािजूद पिाह 
के संबंध में आशािादी बिे हुए हैं। 
 
कंपवनयों को अपनी मूलय 
वनधा्वरण शशक् वकस हद ्क 
रापस वमली है? 
हम पीवमयम और मास सेगमेंट के बीि 
मूलय विधा्मरण पररदृशय को अलग-
अलग तरीके से काम करता देख रहे हैं। 
बेहतर मूलय विधा्मरण शशकत की िजह 
से पीवमयम सेगमेंट कीमत बढ़ोतरी को 
अगसररत करिे में सकम रहा है और 
शहरी मांग में जोरदार सुधार हुआ है। 
हालांवक जहां तक   मूलय का सिाल है, 
तो मास सेगमेंट अब री पयास में है।

‘ िैश्िक बाजारों को ब्ाज दर बढोतरी का जो विम संभि’
र ैश्रक वरती् बाजारों की विगाहें अब 
अगले सपताह दरों क ेसंबधं में अमरेरकी 
फडेरल ररजर्व (फडे) की होि ेराली बठैक 
क ेितीजों पर विकी हईु हैं। बडौदा बीएिपी 
पाररबा म्चुअुल फडं क ेमखु् विरशे 
अवधकारी (इश्रिी) सजंय चावला ि े
पिुीत वाधवा को वदए साकातकार में कहा 
वक भारती् बाजार वरत रर्व 23 में 10 से 
12 प्रवतशत की आ् रवृ्धि की तै् ारी कर 
रहे हैं। आ् की मौजदूा रफतार और 
मौजदूा आव््वक पररदृ् ् को दखेत ेहएु 
ऐसा लगता ह ैवक ्ह सतर हावसल वक्ा 
जा सकता ह।ै संपावदत अशं: 

  सवाल  जवाब

आईपीओ पर निर्णय ‘निलंनबत’  
पूंजी बाजार वियामक सेबी िे किाडा के फेयरफैकस गुप के समथ्मि िाली 
गो वडवजट जिरल इंशयोरेंस वल. के आरंवरक साि्मजविक विग्मम 
(आईपीओ) के पसताि को ‘विलंवबत’ रखा है। हालांवक, सेबी िे इस बारे 
में विसतार से कुछ िहीं कहा है। गो वडवजट िे 17 अगसत को पूंजी बाजार 
वियामक के पास आईपीओ के वलये दसतािेज जमा कराए थे। कंपिी में 
वििेश करिे िालों में वककेट वखलाडी विराट कोहली और उिकी पतिी 
अिुषका शमा्म शावमल हैं। गो वडवजट के आईपीओ के दसतािेज के अिुसार, 
कंपिी आईपीओ के तहत 1,250 करोड रुपये के िए इशकिटी शेयर जारी 
करेगी और पित्मक तथा मौजूदा शेयरधारक 10.94 करोड इशकिटी शेयर 
वबकी पेशकश के वलये रखेंगे। कंपिी आईपीओ के तहत जारी िए इशकिटी 
शेयर के जररये जुटाई गई रावश का उपयोग पूंजी आधार बिािे, सामानय 
कंपिी उदेशयों एिं अनय काय्यों के वलये करेगी।  रारा  

आइिॉकस एिज्जी : आईपीओ मंजूर 
आइनॉकस वरंड की सहायक आइिॉकस गीि एिज्जी सवि्मसेज को अपिे 
आरंवरक साि्मजाविक विग्मम (आईपीओ) के जररये 740 करोड रुपय े
जुटािे के वलए रारतीय पवतरूवत एिं विवियम बोड्ड (सेबी) की मंजूरी वमल 
गई है। आईपीओ दसतािेजों के अिुसार, कंपिी आईपीओ के तहत 370 
करोड रुपये के िए शेयर जारी करेगी। साथ ही पित्मक आईिॉकस विंड की 
तरफ से 370 करोड रुपये की वबकी पेशकश की जाएगी। इसके अलािा, 
कंपिी आईपीओ-पूि्म वियोजि पर री वििार कर सकती है। ऐसा होिे पर 
िए विग्मम का आकार घट जाएगा। बाजार वियामक की तरफ से सोमिार 
को जारी ताजा जािकारी के अिुसार, आइिॉकस गीि एिज्जी को सेबी की 
तरफ से 13 वसतंबर को ‘विषकर्म’ पत वमला। कंपिी िे 20 जूि, 2022 
को सेबी के समक आईपीओ दसतािेज जमा वकये थे। वकसी री कंपिी को 
आईपीओ लािे के वलए सेबी का विषकर्म पत जरूरी होता है। रारा

भाषा  
मुंबई, 19 सितंबर  

 
रशै्रक बाजारों में कमजोरी क े
बािजदू सथािीय शयेर बाजार में 
वपछल ेतीि कारोबारी सत स ेजारी 
वगरािट सोमिार को थम गई और 
बीएसई सेंसकेस 300 स े अवधक 
अकं िढ़कर बदं हआु। बैंवकगं, 
वितीय और दवैिक इसतमेाल क े
उतपाद बिाि े िाली कपंवियों 
(एमएमसीजी) क ेशयेरों में वलिाली 
स ेबाजार में तजेी आई। 30 शयेरों पर 
आधाररत बीएसई सेंसकेस शरुुआती 
झटकों से उबरत ेहएु 300.44 अकं 
यािी 0.51 फीसदी िढ़कर 
59,141.23 अकं पर बदं हआु। 
कारोबार क े दौराि एक समय यह 
436.76 अकं तक िढ़ गया था।  

इसी तरह िैशिल सटॉक 
एकसिेंज का विफटी री 91.40 
अंक यािी 0.52 फीसदी की 
मजबूती के साथ 17,622.25 
अंक पर बंद हुआ। सेंसेकस की 
कंपवियों में मवहंदा ऐंड मवहंदा के 
शेयर में सबसे अवधक 3.05 
फीसदी की मजबूती आई। बजाज 
फाइिैंस, रारतीय सटेट बैंक, 
वहंदुसताि यूविलीिर, िेसले, बजाज 
वफिसि्म और एिडीएफ़सी के शेयर 
पमुख रूप से लार में रहे।  

दूसरी तरफ टाटा सटील, 
आईसीआईसीआई बैंक, पािर 
वगड, एिटीपीसी, एवशयि पेंट्स, 
एलऐंडटी और अलटाटेक के शेयरों 
में वगरािट दज्म की गई।  

वजयो वजत फाइिैंवशयल सवि्मसेज 
के शोध पमुख वििोद िायर िे कहा, 
‘अमेररकी केंदीय बैंक फेडरल 
ररजि्म दारा दरों की घोरणा से पहले 

िैशशिक बाजार के उतार-िढ़ाि की 
संराििा है। िहीं, मुदासफीवत के 
ताजा आंकडे अिुमािों से ऊपर  
रहे हैं।’  

उनहोंिे कहा, ‘बयाज दरों में 
आकामक िृवद की आशंका है और 
इसकी िजह से विदेशी वििेशक 
रारतीय बाजारों स े पैसा विकाल 
सकते हैं।’ मोतीलाल ओसिाल 
फाइिैं वशयल सवि्मसेज के खुदरा 
शोध पमुख वसदाथ्म खेमका िे कहा 
वक अमेररकी केंदीय बैंक की 
िीवतगत दरों को लेकर 21 वसतंबर 
को होिे िाली बैठक से पहले 
बाजार एक सीवमत दायरे में 
कारोबार कर सकता है। इसके 
अलािा वयापक बाजार में बीएसई 
वमडकैप में 0.16 फीसदी और 
समॉलकैप में 0.17 फीसदी की 
वगरािट दज्म की गई।  

एवशया के अनय बाजारों में दवकण 
कोररया का कॉसपी, जापाि का 
विककेई, हॉनग-कॉनग का हैंगसेंग 
और िीि का शांघाई कंपोवजट 
िुकसाि में बंद हुए।  

इस बीि, अंतरराषटीय बेंिमाक्क 
बेंट कूड 1.37 फीसदी की वगरािट 
के साथ 90.10 डॉलर पवत बैरल 
पर आ गया। विदेशी वििेशकों िे 
शुकिार को 3,260.05 करोड 
रुपये के शेयर बेिे।

बाजारों में विरािट 
थमी, सेंसेकस चढा भासकर दता 

मुंबई, 19 सितंबर 
 

भार्ीय ररजर्व बैंक (आरबीआई) दारा  
िै शशिक जमाओं के संदर्म में बैंकों के वलए वियमों 
में बदलाि लाए जािे के करीब ढाई महीिे बाद 
अब तक इि उपायों से करीब 1.5-2 अरब 
डॉलर की पूंजी आई है। इस उदोग के  
अ वधकाररयों का कहिा है वक हालांवक यह िर्म 
2013 में आक वर्मत हुई जमाओं के मुकाबले कम 
है, जब केंदीय बैंक िे विदेशी मुदा जमाओं के 
वलए विशेर पेशकश की थी।  

अ वधकाररयों का कहिा है वक मौजूदा हालात 
के आधार पर आरबीआई की ररयायती सीमा के 
जररये जुटाई जािे िाली पूंजी 3.5-4 अरब 
डॉलर होगी। अ वधकाररयों का कहिा है वक करीब 
40 पवतशत कोर फॉरेि करेंसी िॉि-रेवसडेंट 
(बैंक), या (एफसीएिआर-बी), जमाओं और 
शेर िॉि-रेवसडेंट एकसटि्मल (एिआरई) खातों 
के जररये जुटाए जाएंगे। 

वसतंबर 2013 में, जब आरबीआई िे सपेशल 
सिैप विंडो की पेशकश की थी, उस वित िर्म में 
एफसीएिआर-बी खातों में 26 अरब डॉलर के 
कोर की अिुमवत दी गई थी। 

तब बैंकरों िे कहा था वक आरबीआई की 
घोरणा के कुछ ही सपताहों के अंदर 6-8 अरब 
डॉलर का पूंजी पिाह दज्म वकया गया था। इस 
साल 6 जुलाई को आरबीआई िे विदेशी 
एकसिेंज के पिाह को आसाि बिाए जािे के 
वलए कई कदमों की घोरणा की, कयोंवक अमेररकी 

दर िृवद और िै शशिक वििेश में कमी से डॉलर 
के मुकाबले रुपया वगरकर िए वििले सतर पर आ 
गया था।  

केंदीय बैंक िे िए एफसीएिआर-बी और 
एिआरई जमाओं पर िकद आरकी अिुपात 
(सीआरआर)और सांवि वधक तरलता अिुपात 
(एसएलआर) बरकरार रखे जािे के संदर्म में 
राहत पदाि की। 4 ििंबर तक लागू राहत से ऐसी 
जमाएं जुटािे िाले बैंकों के वलए लागत में कमी 
आई है।  

आरबीआई िे बैंकों को 7 जुलाई से 31 

अकटटूबर, 2022 तक एफसीएिआर-बी और 
एिआरई जमाओं पर ऊंिी बयाज दरों की 
पेशकश के विकलप पेश करिे की अिुमवत दी है। 

जहां कई बैंकों िे एफसीएिआर-बी और 
एिआरई जमाओं पर पेश दरों में बदलाि वकया 
है, िहीं कुल वमलाकर, इसे लेकर पवतवकया सुसत 
िजर आ रही है।  

एिडीएफसी बैंक में कोराधयक आशीर 
पाथ्मसारथी िे वबजिेस सटटैंडड्ड को बताया, 
‘एफसीएिआर और एिआरई को लेकर कुछ 
ररयायतें हैं, लेवकि िे बहुत जयादा बडी िहीं हैं। 
मैं िहीं मािता वक इससे वकसी बैंक पर जयादा 
असर पडेगा। िे उस तरह की िहीं हैं जैसी वक िर्म 
2013 में थीं।’ उनहोंिे कहा, ‘िर्म 2013 में, 
आरबीआई पवतपक के तौर पर काम कर रहा था, 
इसवलए आ वखरकार यह सुवि शशित वकया गया 
वक बैंकों, रुपये से जुडे कोरों के वलए कुल खि्म 
काफी हद तक घरेलू लागत पर विर्मर था।’  

हालांवक मौजूदा योजिा अलग है। जहां 
आरबीआई िे कुछ राहत पदाि की है, िहीं बाहरी 
पररिेश बैंकों के वलए उिके मावज्मि के िजररये 
से कम अिुकूल है। मौजूदा समय में मुखय अंतर 
यह है वक फेडरल ररजि्म िे करीब दो दशकों में 
बेहद आकामक सखत िक अपिाया है। 

मौजूदा समय में अमेररकी बयाज दरें ऊपर हैं 
और घरेलू बयाज दरें िीिे हैं।  

ऐ शकसस बैंक में टेजरी पमुख िीरज गंरीर िे 
कहा, ‘हमिे हाल में एफसीएिआर जमाओं पर 
अपिी दरें बढ़ाई हैं और इनहें बाजार के अिुकूल 
वकया है।’

बैंकों के विदेशी कोष प्रिाह में कमजोरी

n वष्ष 2013 में आक सष्षत हईु जमाओं क े
मकुाबल ेबैंकों के सलए सवदशेी कोष प्रवाह 
अभी भी िसुत बना हआु ह ै
n अमरेरकी रेडरल ररजव्ष न ेकरीब दो 
दशकों में अपना बहेद आकामक िखत रुख 
अपनाया है 

फडेरल ररजर्व ब्ाज दरों में 75 आधार अकं का इजाफा कर सकता है
थोडी राहत 
n रुपय ेको न सिर्फ 
आरबीआई की िरुका हासिल 
हईु ह ैब ल्क उि ेजलुाई क े
अतं ि ेव ैल्वक सनवेश प्रवाह 
में बहाली का भी लाभ समला ह ै
n िोमवार को डॉलर क े
मकुाबले रुपया 79.77 पर 
बदं हआु 

पृषठ-1 का शेष 
 
इस हफ्े की शुरुआत में केंदीय 
वित मंती विम्मला सीतारमण िे वित 
िर्म 2022 में मुिाफा बढ़िे और 
सरकार से कई पोतसाहि वमलिे के 
बािजूद िई पररयोजिाओं और 
कमता विसतार पर िए वििेश में 

कमी के कारण कंपिी जगत को 
फटकार लगाई थी। 

मगर विशलेरकों का कहिा है वक 
कंप वियों का पूंजीगत वििेश मुिाफे 
के बजाय कमता के इसतेमाल पर 
विर्मर करता है। वससटमैवटकस समूह 
के मुखय रणिीवतकार और शोध 
पमुख धिंजय वसनहा िे कहा, 

‘वपछले दो साल में कंपवियों की 
लार कमािे की कमता काफी बढ़ 
गई है मगर कमता उपयोवगता या 
पररसंप वत-आय का अिुपात अब 
री महामारी के पूि्म सतर से कम है, 
वजसकी िजह से कंपवियों की 
काफी कमता का उपयोग ही िहीं हो 
पा रहा है।’िमूिे में शावमल कंपवियों 
की आय और पररसंप वत अिुपात 
वित िर्म 2022 में बढ़कर 95.1 

फीसदी हो गया, जो वित िर्म 2021 
में 77.5 फीसदी था। लेवकि अब 
री यह वित िर्म 2019 के 96.6 
फीसदी से कम है। वित िर्म 2015 
में यह अिुपात 100 फीसदी था। 
विशलेरकों का कहिा है वक उदोग 
जगत के वलए विदेश से मांग विंता 
का सबब है और अगसत में देश से 
िसतुओं एिं सेिाओं का विया्मत 
महज 1.9 फीसदी बढ़ा है।

पंूजीगत निवेश बढा मगर रफतार कम
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ल सवशा दाराद 
मुंबई, 19 सितंबर 

 

स रकार की तरफ  से शवििार, 
17 वसतंबर को राषटीय  
लॉवज  शसटकस िीवत 

(एिएलपी) शुरू करिे के बाद सोमिार 
को लॉवजशसटक कंपवियों के शेयरों के 
कारोबार में वमला-जुला रुख रहा। जहां 
एक ओर वििेशकों िे ऑलकाग्गो 
लॉवजशसटकस, कॉिकॉर, िीआरएल 
लॉवजशसटकस और लैंसर कंटेिर के शेयरों 
में खरीदारी की िे उिमें 0.4 फीसदी से 
लेकर सात फीसदी तक का इजाफा दज्म 
वकया गया, िहीं दूसरी ओर सिोमैि 
लॉवजशसटकस, मवहंदा लॉवजशसटकस और 
डेवलिरी के शेयरों पर दबाि रहा। इि 
कंपवियों के शेयरों में िार फीसदी तक की 
वगरािट आई। 

बाजार की यह पवतवकया एिएलपी के 
संबंध में विशलेरकों की वमली-जुली 
पवतवकया को दशा्मती है कयोंवक रले ही 
उनहें इस बात की उममीद हो वक इस िीवत 
से मधय अि वध से लेकर दीघा्मि वध तक 
लॉवजशसटक कंपवियों को फायदा होगा, 
लेवकि उनहें विकट अिवध में कोई फायदा 
िहीं वदख रहा है। 

वमसाल के तौर पर जेफरीज के 
विशलेरकों का माििा   है वक इस िई िीवत 
के तहत अिुकूल िसतु एिं सेिा कर 
(जीएसटी) से इस केत में संगवठत 

कपंवियों को फायदा होगा। िे कॉिकॉर, 
टीसीआई एकसपेस और डेवलिरी के मधय 
अिवध के पररदृशय के संबंध में 
आशािादी बिे हुए हैं। 

सपताहांत में सरकार िे राषटीय  
लॉवज शसटकस िीवत पेश की थी, वजसका 
उदेशय देश में तकिीकी रूप से सकम 
लॉवज शसटकस वयिसथा को एकीकृत और 
विकवसत करिा है। 

इस िई लॉवजशसटकस िीवत का लकय 

िर्म 2030 तक लागत को कम करके 
एकल अंक मे लािा है, जो वफलहाल 
सकल घरेलू उतपाद के 13 से 14 
पवतशत सतर पर है। यह अमेररका और 
जम्मिी जैसे विकवसत देशों की तज्म पर 
होगा, जहां लॉवज शसटकस लागत सात 
पवतशत से लेकर िौ पवतशत के  
दायरे में है। 

सरकार िे कहा वक इस लागत को 
वडवजटल पणाली के एकीकरण 

(आईडीएस), यूविफाइड लॉवजशसटकस 
इंटरफेस पलेटफॉम्म (यूवलप), 
लॉवजशसटकस सुगमता (ईएलओजी), 
िेटिक्क वियोजि समूह (एिपीजी) और 
पणाली सुधार समूह (एसआईजी) जैसी 
पहलों के जररये कम वकया जाएगा।  

जेएम फाइिैं वशयल के विशलेरक 
मािते हैं वक यूवलप और ईएलओजी जैसे 
पलेटफॉम्म की शुरुआत से लॉवजशसटकस 
केत के लगरग सरी खंडों की 
संराििाओं को एिएलपी से बढ़ािा वमल 
सकता है। 

कंटेिर कॉरपोरेशि (कॉिकोर) और 
गेटिे वडशसटपाकस्म के संबंध में उनहोंिे 
‘खरीद’ की रेवटंग के साथ एक िोट में 
वलखा है वक लागत में कमी और अ वधक 
माता या दकता के जररये यह िीवत कंटेिर 
टेि पररिालकों, सडक लॉवजशसटकस 
िाली कंपवियों, िेयरहाउवसंग केत की 
कंपवियों, एकसपेस लॉवजशसटकस 
कंपवियों और एयर काग्गो कंपवियों की 
संराििाओं को बढ़ािा देिे के वलए है।  

आईडीबीआई कैवपटल के अिुसंधाि 
पमुख एके पराकर िे कहा वक िूंवक 
काग्गो और माल की आिाजाही आम तौर 
पर सडकों के माधयम से होती है, इसवलए 
एिएलपी रेलिे जैसे पररिहि के अनय 
साधिों पर री धयाि केंवदत करती है। 
इससे सडक लॉवज शसटकस लागत कम 
करिे और रेल के माधयम से पररिहि माग्म 
खोलिे में मदद वमलेगी। 

लॉनज स्टकस शेयरों के दाम सही
भासकर दता 
मुंबई, 19 सितंबर 

 
अमेररकी फेडरल ररजि्म दारा गुरुिार 
को की जािे िाली मौवदक िीवतगत घो रणा 
से पहले रुपया सतक्कता के साथ आगे 
बढ़िे को तैयार है, कयोंवक कुछ बुवियादी 
कारों से इस मुदा को समथ्मि वमला है, रले 
ही डॉलर में मजबूती िे सथािीय मुदा पर 
विशलेरक इसे लेकर असपषट िजररया 
अपिा रहे हैं। 

यह कयास लगाया जा रहा है वक 
अमेररकी केंदीय बैंक इस सपताह वफर से 
बयाज दरों में नयूितम 75 आधार अंक 
तक का इजाफा करेगा, हालांवक फेड 
फंडों के करीब 30 पवतशत कारोबारी 
100 आधार अंक िृवद का अिुमाि जता 
रहे हैं।  अमरेरका में ऊिंी बयाज दरों की 
सरंाििा स ेडॉलर सिूकाकं में तजेी आई 
ह।ै जलुाई-वसतबंर में अब तक, अमरेरकी 
डॉलर सिूकाकं 5 पवतशत मजबतू हआु 
ह,ै वजसक ेसाथ ही यह 20 िर्म के िए ऊिं े
सतर पर पहुिंा ह।ै हालावंक रुपया इस अि 
वध में डॉलर क ेमकुाबल ेवसफ्क 1 पवतशत 
वगरा, जो 10 उररत ेबाजारों की मदुाओं 
क ेमकुाबल ेउसका बहेतर पदश्मि ह।ै 

रुपये को ि वसफ्क आरबीआई की सुरका 
हावसल हुई है वजसिे वपछले कुछ महीिों 
के दौराि तेजी से डॉलर की वबकिाली की 

ब शलक उसे जुलाई के अंत से िै शशिक 
वििेश पिाह में बहाली का री लार वमला 
है। अगसत से इ शकिटी बाजारों में 7.5 
अरब डॉलर का पूंजी पिाह आक वर्मत 
होिे और कचिे तेल की कीमतों में िरमी 
आिे से रुपये के वलए हालात बेहतर िजर 
आ रहे हैं।  

ऐ शकसस बैंक के टेजरी पमुख िीरज 
गंरीर िे कहा, ‘यूरो, जेपीिाई और 
सीएििाई जैसी पमुख मुदाओं के  
वखलाफ री अमेररकी डॉलर की ताकत 
बढ़ी है। धारणा के िजररये से हालात 
खराब हुए हैं, लेवकि पिाह के वलहाज से 
मेरा माििा है वक हालात में सुधार आया 
है, कयोंवक तेल कीमतों में कमी आई है 
और पूंजी पिाह वफर से सामानय हुआ है।’ 

मुदा बाजार में आरबीआई के लगातार 

हसतकेप की उममीद करिे िाले गंरीर को 
अलपाि वध में रुपये का पदश्मि मौजूदा 
सतरों के आसपास बिे रहिे का अिुमाि 
है। सोमिार को डॉलर के मुकाबले रुपया 
79.77 पर बंद हुआ। 

एिडीएफसी बैंक में कोराधयक 
आशीर पाथ्मसारवथ िे कहा वक वििार 
करिे का मुखय वबंदु यह है वक मंदी की 
आशंका में दरें घटािे के वलए बाधय होिे 
के फेड के वपछले िजररये में अब बदलाि 
आ रहा है। उनहोंिे रुपये की िाल को 
परावित करिे िाले कारकों के बारे में री 
बताया। उनहोंिे कहा, ‘अमेररकी फेड को 
लंबा रासता तय करिा है, डॉलर बेहद 
मजबूत है। समाि समय में, रारत  
सिा्म वधक िृवद िाली अथ्मवयिसथाओं में 
से एक है।’   

ब्ाज दरों में इजाफे की आशंका 
के बीच रुप्े में श्थरतालॉवज  शसि्स िीवत शुरू करिे क ेबाद सोमरार को सिॉक ए्सचेंजों में लॉवजशसिक 

कपंवि्ों क ेशे्रों के कारोबार का रुख वमला-जलुा रहा 
नकतिी फायदमेदं 
होगी िीनत 
nएनएलपी िे सनकट भसवषय में 
नहीं सदख रहा कोई रायदा 

nनई लॉसजलसटकि नीसत का 
लकय वष्ष 2030 तक लागत को 
कम करके एकल अंक मे लाना 
ह,ै जो सरलहाल िकल घरेल ू
उतपाद क े13 िे 14 प्रसतशत सतर 
पर है 

nलॉसज  लसटकि के9 की कुछ 
कपंसनयों के शयेरों में नजर आई 
मजबतूी और कुछ में सगरावट  

nजरेरीज क ेसव्लेषकों का मानना   ह ैसक इि नई नीसत के तहत अनकुलू 
जीएिटी ि ेिगंसठत कपंसनयों को रायदा होगा

कया जुलाई के बाद से बाजारों में 
हुए ्ेज सुधार से आपको हैरानी 
हुई है? 
यह सधुार ितीजों क ेसीजि क ेसाथ 
हआु ह,ै जहा ंकॉरपोरटे कते की 
जयादातर ररपोट्ड सकारातमक रहीं, विशरे 
रूप स ेघरले ूमांग पर विर्मर रहिे िाली। 
इसस ेबाजार को वफर स ेइस बात का 
ररोसा वमला ह ैवक वक हालांवक िशैशिक 
अविशशितताए ंहैं, लेवकि मागं में तीव्र 

सधुार देखा गया है। कछु िै शशिक  
अवि शशितताएं रारत के वलए फायदमेदं 
सावबत हो सकती हैं। िीि+1 रणिीवत 
क ेअलािा, यरूोजोि में िल रही उथल-
पथुल की िजह स ेकई विमा्मण कपंवियां 
पिू्जी यूरोप में िकैशलपक विविमा्मण केंदों 
पर वििार कर रही हैं। इसि ेहमें वििशे 
का बडा मौका पदाि वकया और हमार े
पोट्डफोवलयो को दोबारा स ेवयि शसथत 
वकया है। 

कया आपको लग्ा है वक 
बाजारों के वलए अगली बडी 
विं्ा ्ब होगी, जब फेड अपनी 
बैलेंस शीट को  श्थर करना शुरू 
कर देगा, वजससे ्रल्ा में कमी 
शुरू हो सक्ी है? 
अमेररका का एम2/जीडीपी अिुपात 
ऊंिा बिा हुआ है, जो यह दशा्मता है 
वक तरलता को सामानय होिे में लंबा 
समय लगेगा। बैलेंस शीट को तेजी से  

शसथर करिे के मुकाबले बयाज दर 
संबंधी कार्मिाई अगला कदम हो सकता 
है, जो पवतफल पथ में बदलाि करते 
हुए अलपकावलक दरों को बढ़ा सकता 
है। पमुख केंदीय बैंकों में दर संबंधी 
कदम िैशशिक बाजारों के वलए अ वधक 
जोवखम पैदा हो सकता है तथा तरलता 
में कमी की अपेका इसके पररणाम-
सिरूप िैशशिक िृवद पर असर पड 
सकता है। अगर िासति में ही फेड दारा 
तरलता में कमी की योजिा बिाई जाती 
है, तो समसया बढ़ सकती है। 
 
इशकरटी से जुडी योजनाओं में 
प्रराह कम हो रहा है। कया यह 
बा् आपको फंड प्रबंधक के रूप 
में वदकक् दे्ी है वक आपकी 
वनरेश राली रा वश में कमी आ 
रही है? 
पहले से उलट जब खुदरा वििेशक उस 
िकत घबरा जाते थे, जब बाजार में 
वगरािट होती था, कोविड-19 के 
दौराि हमिे खुदरा वििेशकों को वििेश 
में बिे और पररसंपवत िग्म के रूप में 
इशकिटी आिंटि में िृवद देखी थी। 

एसआईपी (वससटमैवटक इनिेसटमेंट 
पलाि) बुक लगातार बढ़ रही है। 
एमएफ वििेश सवहत वितीय पररसं-
पवतयां अनय विकासशील देशों की 
तुलिा में रारतीय पररिारों की वितीय 
बित के वलहाज से अपेकाकृत कम 
अिुपात में बिी हुई हैं। सामावजक 
सुरका के वबिा और एकल पररिारों की 
िजह से वितीय बित ही मुदासफीवत 
को मात देिे का एकमात तरीका होगा। 
इसवलए हम विकासी के बािजूद पिाह 
के संबंध में आशािादी बिे हुए हैं। 
 
कंपवनयों को अपनी मूलय 
वनधा्वरण शशक् वकस हद ्क 
रापस वमली है? 
हम पीवमयम और मास सेगमेंट के बीि 
मूलय विधा्मरण पररदृशय को अलग-
अलग तरीके से काम करता देख रहे हैं। 
बेहतर मूलय विधा्मरण शशकत की िजह 
से पीवमयम सेगमेंट कीमत बढ़ोतरी को 
अगसररत करिे में सकम रहा है और 
शहरी मांग में जोरदार सुधार हुआ है। 
हालांवक जहां तक   मूलय का सिाल है, 
तो मास सेगमेंट अब री पयास में है।

‘ िैश्िक बाजारों को ब्ाज दर बढोतरी का जो विम संभि’
र ैश्रक वरती् बाजारों की विगाहें अब 
अगले सपताह दरों क ेसंबधं में अमरेरकी 
फडेरल ररजर्व (फडे) की होि ेराली बठैक 
क ेितीजों पर विकी हईु हैं। बडौदा बीएिपी 
पाररबा म्चुअुल फडं क ेमखु् विरशे 
अवधकारी (इश्रिी) सजंय चावला ि े
पिुीत वाधवा को वदए साकातकार में कहा 
वक भारती् बाजार वरत रर्व 23 में 10 से 
12 प्रवतशत की आ् रवृ्धि की तै् ारी कर 
रहे हैं। आ् की मौजदूा रफतार और 
मौजदूा आव््वक पररदृ् ् को दखेत ेहएु 
ऐसा लगता ह ैवक ्ह सतर हावसल वक्ा 
जा सकता ह।ै संपावदत अशं: 

  सवाल  जवाब

आईपीओ पर निर्णय ‘निलंनबत’  
पूंजी बाजार वियामक सेबी िे किाडा के फेयरफैकस गुप के समथ्मि िाली 
गो वडवजट जिरल इंशयोरेंस वल. के आरंवरक साि्मजविक विग्मम 
(आईपीओ) के पसताि को ‘विलंवबत’ रखा है। हालांवक, सेबी िे इस बारे 
में विसतार से कुछ िहीं कहा है। गो वडवजट िे 17 अगसत को पूंजी बाजार 
वियामक के पास आईपीओ के वलये दसतािेज जमा कराए थे। कंपिी में 
वििेश करिे िालों में वककेट वखलाडी विराट कोहली और उिकी पतिी 
अिुषका शमा्म शावमल हैं। गो वडवजट के आईपीओ के दसतािेज के अिुसार, 
कंपिी आईपीओ के तहत 1,250 करोड रुपये के िए इशकिटी शेयर जारी 
करेगी और पित्मक तथा मौजूदा शेयरधारक 10.94 करोड इशकिटी शेयर 
वबकी पेशकश के वलये रखेंगे। कंपिी आईपीओ के तहत जारी िए इशकिटी 
शेयर के जररये जुटाई गई रावश का उपयोग पूंजी आधार बिािे, सामानय 
कंपिी उदेशयों एिं अनय काय्यों के वलये करेगी।  रारा  

आइिॉकस एिज्जी : आईपीओ मंजूर 
आइनॉकस वरंड की सहायक आइिॉकस गीि एिज्जी सवि्मसेज को अपिे 
आरंवरक साि्मजाविक विग्मम (आईपीओ) के जररये 740 करोड रुपय े
जुटािे के वलए रारतीय पवतरूवत एिं विवियम बोड्ड (सेबी) की मंजूरी वमल 
गई है। आईपीओ दसतािेजों के अिुसार, कंपिी आईपीओ के तहत 370 
करोड रुपये के िए शेयर जारी करेगी। साथ ही पित्मक आईिॉकस विंड की 
तरफ से 370 करोड रुपये की वबकी पेशकश की जाएगी। इसके अलािा, 
कंपिी आईपीओ-पूि्म वियोजि पर री वििार कर सकती है। ऐसा होिे पर 
िए विग्मम का आकार घट जाएगा। बाजार वियामक की तरफ से सोमिार 
को जारी ताजा जािकारी के अिुसार, आइिॉकस गीि एिज्जी को सेबी की 
तरफ से 13 वसतंबर को ‘विषकर्म’ पत वमला। कंपिी िे 20 जूि, 2022 
को सेबी के समक आईपीओ दसतािेज जमा वकये थे। वकसी री कंपिी को 
आईपीओ लािे के वलए सेबी का विषकर्म पत जरूरी होता है। रारा

भाषा  
मुंबई, 19 सितंबर  

 
रशै्रक बाजारों में कमजोरी क े
बािजदू सथािीय शयेर बाजार में 
वपछल ेतीि कारोबारी सत स ेजारी 
वगरािट सोमिार को थम गई और 
बीएसई सेंसकेस 300 स े अवधक 
अकं िढ़कर बदं हआु। बैंवकगं, 
वितीय और दवैिक इसतमेाल क े
उतपाद बिाि े िाली कपंवियों 
(एमएमसीजी) क ेशयेरों में वलिाली 
स ेबाजार में तजेी आई। 30 शयेरों पर 
आधाररत बीएसई सेंसकेस शरुुआती 
झटकों से उबरत ेहएु 300.44 अकं 
यािी 0.51 फीसदी िढ़कर 
59,141.23 अकं पर बदं हआु। 
कारोबार क े दौराि एक समय यह 
436.76 अकं तक िढ़ गया था।  

इसी तरह िैशिल सटॉक 
एकसिेंज का विफटी री 91.40 
अंक यािी 0.52 फीसदी की 
मजबूती के साथ 17,622.25 
अंक पर बंद हुआ। सेंसेकस की 
कंपवियों में मवहंदा ऐंड मवहंदा के 
शेयर में सबसे अवधक 3.05 
फीसदी की मजबूती आई। बजाज 
फाइिैंस, रारतीय सटेट बैंक, 
वहंदुसताि यूविलीिर, िेसले, बजाज 
वफिसि्म और एिडीएफ़सी के शेयर 
पमुख रूप से लार में रहे।  

दूसरी तरफ टाटा सटील, 
आईसीआईसीआई बैंक, पािर 
वगड, एिटीपीसी, एवशयि पेंट्स, 
एलऐंडटी और अलटाटेक के शेयरों 
में वगरािट दज्म की गई।  

वजयो वजत फाइिैंवशयल सवि्मसेज 
के शोध पमुख वििोद िायर िे कहा, 
‘अमेररकी केंदीय बैंक फेडरल 
ररजि्म दारा दरों की घोरणा से पहले 

िैशशिक बाजार के उतार-िढ़ाि की 
संराििा है। िहीं, मुदासफीवत के 
ताजा आंकडे अिुमािों से ऊपर  
रहे हैं।’  

उनहोंिे कहा, ‘बयाज दरों में 
आकामक िृवद की आशंका है और 
इसकी िजह से विदेशी वििेशक 
रारतीय बाजारों स े पैसा विकाल 
सकते हैं।’ मोतीलाल ओसिाल 
फाइिैं वशयल सवि्मसेज के खुदरा 
शोध पमुख वसदाथ्म खेमका िे कहा 
वक अमेररकी केंदीय बैंक की 
िीवतगत दरों को लेकर 21 वसतंबर 
को होिे िाली बैठक से पहले 
बाजार एक सीवमत दायरे में 
कारोबार कर सकता है। इसके 
अलािा वयापक बाजार में बीएसई 
वमडकैप में 0.16 फीसदी और 
समॉलकैप में 0.17 फीसदी की 
वगरािट दज्म की गई।  

एवशया के अनय बाजारों में दवकण 
कोररया का कॉसपी, जापाि का 
विककेई, हॉनग-कॉनग का हैंगसेंग 
और िीि का शांघाई कंपोवजट 
िुकसाि में बंद हुए।  

इस बीि, अंतरराषटीय बेंिमाक्क 
बेंट कूड 1.37 फीसदी की वगरािट 
के साथ 90.10 डॉलर पवत बैरल 
पर आ गया। विदेशी वििेशकों िे 
शुकिार को 3,260.05 करोड 
रुपये के शेयर बेिे।

बाजारों में विरािट 
थमी, सेंसेकस चढा भासकर दता 

मुंबई, 19 सितंबर 
 

भार्ीय ररजर्व बैंक (आरबीआई) दारा  
िै शशिक जमाओं के संदर्म में बैंकों के वलए वियमों 
में बदलाि लाए जािे के करीब ढाई महीिे बाद 
अब तक इि उपायों से करीब 1.5-2 अरब 
डॉलर की पूंजी आई है। इस उदोग के  
अ वधकाररयों का कहिा है वक हालांवक यह िर्म 
2013 में आक वर्मत हुई जमाओं के मुकाबले कम 
है, जब केंदीय बैंक िे विदेशी मुदा जमाओं के 
वलए विशेर पेशकश की थी।  

अ वधकाररयों का कहिा है वक मौजूदा हालात 
के आधार पर आरबीआई की ररयायती सीमा के 
जररये जुटाई जािे िाली पूंजी 3.5-4 अरब 
डॉलर होगी। अ वधकाररयों का कहिा है वक करीब 
40 पवतशत कोर फॉरेि करेंसी िॉि-रेवसडेंट 
(बैंक), या (एफसीएिआर-बी), जमाओं और 
शेर िॉि-रेवसडेंट एकसटि्मल (एिआरई) खातों 
के जररये जुटाए जाएंगे। 

वसतंबर 2013 में, जब आरबीआई िे सपेशल 
सिैप विंडो की पेशकश की थी, उस वित िर्म में 
एफसीएिआर-बी खातों में 26 अरब डॉलर के 
कोर की अिुमवत दी गई थी। 

तब बैंकरों िे कहा था वक आरबीआई की 
घोरणा के कुछ ही सपताहों के अंदर 6-8 अरब 
डॉलर का पूंजी पिाह दज्म वकया गया था। इस 
साल 6 जुलाई को आरबीआई िे विदेशी 
एकसिेंज के पिाह को आसाि बिाए जािे के 
वलए कई कदमों की घोरणा की, कयोंवक अमेररकी 

दर िृवद और िै शशिक वििेश में कमी से डॉलर 
के मुकाबले रुपया वगरकर िए वििले सतर पर आ 
गया था।  

केंदीय बैंक िे िए एफसीएिआर-बी और 
एिआरई जमाओं पर िकद आरकी अिुपात 
(सीआरआर)और सांवि वधक तरलता अिुपात 
(एसएलआर) बरकरार रखे जािे के संदर्म में 
राहत पदाि की। 4 ििंबर तक लागू राहत से ऐसी 
जमाएं जुटािे िाले बैंकों के वलए लागत में कमी 
आई है।  

आरबीआई िे बैंकों को 7 जुलाई से 31 

अकटटूबर, 2022 तक एफसीएिआर-बी और 
एिआरई जमाओं पर ऊंिी बयाज दरों की 
पेशकश के विकलप पेश करिे की अिुमवत दी है। 

जहां कई बैंकों िे एफसीएिआर-बी और 
एिआरई जमाओं पर पेश दरों में बदलाि वकया 
है, िहीं कुल वमलाकर, इसे लेकर पवतवकया सुसत 
िजर आ रही है।  

एिडीएफसी बैंक में कोराधयक आशीर 
पाथ्मसारथी िे वबजिेस सटटैंडड्ड को बताया, 
‘एफसीएिआर और एिआरई को लेकर कुछ 
ररयायतें हैं, लेवकि िे बहुत जयादा बडी िहीं हैं। 
मैं िहीं मािता वक इससे वकसी बैंक पर जयादा 
असर पडेगा। िे उस तरह की िहीं हैं जैसी वक िर्म 
2013 में थीं।’ उनहोंिे कहा, ‘िर्म 2013 में, 
आरबीआई पवतपक के तौर पर काम कर रहा था, 
इसवलए आ वखरकार यह सुवि शशित वकया गया 
वक बैंकों, रुपये से जुडे कोरों के वलए कुल खि्म 
काफी हद तक घरेलू लागत पर विर्मर था।’  

हालांवक मौजूदा योजिा अलग है। जहां 
आरबीआई िे कुछ राहत पदाि की है, िहीं बाहरी 
पररिेश बैंकों के वलए उिके मावज्मि के िजररये 
से कम अिुकूल है। मौजूदा समय में मुखय अंतर 
यह है वक फेडरल ररजि्म िे करीब दो दशकों में 
बेहद आकामक सखत िक अपिाया है। 

मौजूदा समय में अमेररकी बयाज दरें ऊपर हैं 
और घरेलू बयाज दरें िीिे हैं।  

ऐ शकसस बैंक में टेजरी पमुख िीरज गंरीर िे 
कहा, ‘हमिे हाल में एफसीएिआर जमाओं पर 
अपिी दरें बढ़ाई हैं और इनहें बाजार के अिुकूल 
वकया है।’

बैंकों के विदेशी कोष प्रिाह में कमजोरी

n वष्ष 2013 में आक सष्षत हईु जमाओं क े
मकुाबल ेबैंकों के सलए सवदशेी कोष प्रवाह 
अभी भी िसुत बना हआु ह ै
n अमरेरकी रेडरल ररजव्ष न ेकरीब दो 
दशकों में अपना बहेद आकामक िखत रुख 
अपनाया है 

फडेरल ररजर्व ब्ाज दरों में 75 आधार अकं का इजाफा कर सकता है
थोडी राहत 
n रुपय ेको न सिर्फ 
आरबीआई की िरुका हासिल 
हईु ह ैब ल्क उि ेजलुाई क े
अतं ि ेव ैल्वक सनवेश प्रवाह 
में बहाली का भी लाभ समला ह ै
n िोमवार को डॉलर क े
मकुाबले रुपया 79.77 पर 
बदं हआु 

पृषठ-1 का शेष 
 
इस हफ्े की शुरुआत में केंदीय 
वित मंती विम्मला सीतारमण िे वित 
िर्म 2022 में मुिाफा बढ़िे और 
सरकार से कई पोतसाहि वमलिे के 
बािजूद िई पररयोजिाओं और 
कमता विसतार पर िए वििेश में 

कमी के कारण कंपिी जगत को 
फटकार लगाई थी। 

मगर विशलेरकों का कहिा है वक 
कंप वियों का पूंजीगत वििेश मुिाफे 
के बजाय कमता के इसतेमाल पर 
विर्मर करता है। वससटमैवटकस समूह 
के मुखय रणिीवतकार और शोध 
पमुख धिंजय वसनहा िे कहा, 

‘वपछले दो साल में कंपवियों की 
लार कमािे की कमता काफी बढ़ 
गई है मगर कमता उपयोवगता या 
पररसंप वत-आय का अिुपात अब 
री महामारी के पूि्म सतर से कम है, 
वजसकी िजह से कंपवियों की 
काफी कमता का उपयोग ही िहीं हो 
पा रहा है।’िमूिे में शावमल कंपवियों 
की आय और पररसंप वत अिुपात 
वित िर्म 2022 में बढ़कर 95.1 

फीसदी हो गया, जो वित िर्म 2021 
में 77.5 फीसदी था। लेवकि अब 
री यह वित िर्म 2019 के 96.6 
फीसदी से कम है। वित िर्म 2015 
में यह अिुपात 100 फीसदी था। 
विशलेरकों का कहिा है वक उदोग 
जगत के वलए विदेश से मांग विंता 
का सबब है और अगसत में देश से 
िसतुओं एिं सेिाओं का विया्मत 
महज 1.9 फीसदी बढ़ा है।

पंूजीगत निवेश बढा मगर रफतार कम
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