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DATE: January 29,2016
REF.: PIL/DVN/L-314/2015-16

Company Code - PRAJIND Security Code No. : 522205

National Stock Exchange of India Ltd. Bombay Stock Exchange Limited

Exchange Plaza, 5th Floor,Plot No. C/1, G | Phiroze Jeejeebhoy Towers, 25th Floor, Dalal
Block, Bandra-Kurla Complex, Bandra (East), | Street, Mumbai - 400 001

Mumbeai - 400 051

Fax: 022 — 2659 8237 /38 Fax:022- 22723121/3719/2037/2039/2041/2061

Sub.: Submission of Unaudited Financial Results along with Limited Review Report

Dear Sir / Madam,

Please find enclosed Unaudited Financial Results along with Limited Review Report for

the third quarter and nine months ended 3 1* December, 2015 for your records.

Thanking you,

Yours faithfully,

FOR PRAJ INDUSTRIES LIMITED

DATTATRAYA NIMBOLKAR
CFO& COMPANWCRETARY

Encl.: as above

Praj Industries Limited

Regd. Office : "Praj Tower", S. No. 274 & 275/2, Bhumkar Chowk-Hinjewad: Road Hinjewadi, Pune : 411057. Ph . +91 20 71802000 / 22941000
f:+91 20 22941299 e info@praj.net w: www praj.nef CIN :L27101PN1985PLC038031
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M/s P. G. BHAGWAT HEAD OFFICE

CHARTERED ACCOUNTANTS Suites 101 - 102. 'Orchard’

Dr. Pai Marg, Baner,
Pune - 411045.

Tel.: 020 - 27290771, 27291772, 27291773
Email : pgb@pgbhagwatca.com
Web : www.pgbhagwatca.com

To Board of Director,

Praj industries Limited.
Limited Review Report

We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of Praj Industries Limited for the period ended 31° December 2015, attached herewith. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For M/s P. G. Bhagwat
Chartered Accountants
Firm Registration No. 101118W

An .Eaﬂx?\_/L/L

andeep Rao
Place: Pune Partner
Date: 29" January 2016 s Membership No. 047235 )
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M/s P. G. BHAGWAT HEAD OFFICE

CHARTERED ACCOUNTANTS Suites 101 - 102, 'Orchard'

Dr. Pai Marg, Baner,
Pune - 411045.

Tel.: 020 - 27290771, 27291772, 27291773
Email : pgb@pgbhagwatca.com
Web : www.pgbhagwatca.com

To Board of Director,

Praj industries Limited.

Limited Review Report

We have reviewed the accompanying statement of consolidated unaudited financial results
(“the Statement”) of Praj Industries Limited and its Subsidiaries (collectively known as the
Group) for the period ended 31* December 2015, attached herewith. This-statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We did not review the financial results of five subsidiaries whose financial results reflect total
assets of Rs.269.37 Mn. as at 31 December, 2015 and total revenues of Rs.266.84 Mn. for nine
months then ended, the company’s share of such assets and revenues being Rs.269.37 Mn. and
Rs.266.84 Mn. respectively. The results of these subsidiaries are based on the financial results of
these entities as certified by the management which are neither audited nor have been
subjected to a Limited Review.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For M/s P. G. Bhagwat
Chartered Accountants
Firm Registration No. 101118W

i/ Euevy

andeep Rao
Place: Pune Partner
Date: 29" January 2016 Membership No. 047235
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