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Dear Sir(s),

Sub: Revised Audited Standalone & Consolidated Financial Statement for the
Year/Ouarter ended March 31. 2018

In continuation to our announcement of results dated May 30,2018 and reference to the NSE
Letter having letter no. NSE/LIST/FR/6846 dated May 3 l, 2018 we are submitting the
revised Audited Standalone & consolidated Financial Results for the Year/Quarter ended
March 3 l, 20 | 8, along with "Standalone Reconciliation of profit and loss figures for -euarter
ended March 31,2017, this is for your record and reference.

Further please note that the reason for such non-compliance was printing mistake and not a
willful mistake, hence request you to oblige for same.

You are requested to consider the same for your record.

Thanking you,

Yours faithfullv-

Secretary & GM (Legal)
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STATEMENT OF AUOITEO FINANCIAT RESULTS FOR THE qUARTER ANO YEAR ENDED MARCH 31, 2018

STANDALONE coNsoLtDATE0
st. QUARfER ENOED YEAR ENDTD YEAR ENOED

31.03.2018 3t.12.2017 31.03.2017 31,03.2018 31.03.2017 31.03.2018 31.03.2017
No AUDITED UN-AUDITEC AUDITEO AUOITEO AUDITED AUDITED AUOITED

Revenue f.om Operatron 18881 20594 21503 8591S 105082 101920 115686
tl Other lncorne 125 108 531 325 252 329

l Totallncome (l+lll 19006 20702 26972 46240 105334 102249 11s952
Expenset

Cost of material consumed 19636 12431 27967 60758 72059 77276 79198
Purchase of stock n trade 1268 130s 5024 676L 23645 6767
(lncrease)/Decrease in tnventories of
Finished goods, stock in,trade and work,in 156 1459 1812 377 2 -328s 3772
Employee benefits expense 474 552 598 2107 2188 3663 3556
Finance Costs 1976 202u 2479 8170 9269 4779 9845
Depreclation and amortisatron expense 801 25s 980 1537 1808 1709 1951

2399 2r7l 9145 10092 18735 18436
_ rorarexpenses ttyll.. ?q7ll_ lo:gq_ 48gof_ s:rss r:qqtg: 1102231_- rq$

prJtit/ ttosst rerore ence*ioJit".tlm i- -- --- ---

Profit/ {toss) befor€ rax (v-Vt}

(2) Inconre Tax for prior years

Profit/(Loss) Io. the period from continuing
operations {Vlt-Vttt}

Prof itl(Loss) from OjscontinuinA operations

Profitl (tosslfor th€ period (Vlrv t)

A {r) lterns thar w,lt not be rectassified to

(iiJ Income t.x retating ro items that w nor
r-cclassif ed to profit or toss

Incorne rax relaring to rtems that wiI be
reclass fred to protrior toss

Total Comprehensive Income for the period

EarninB per Equrry share {for d,scontinu,nS

per Equity sha re :{Face Vatue of

024



STATEMENT OT ASSETS AND LIABILITIES AS AT 3IST MARCH, 20I8

STA il6'ALoN-E----------- NS, )UDATED
Sl \o.

Prrticuhrs

AS AT
3r.03.20t8
AI- DIIEl)

AS .\T 3r.03.20t ?

AtrDtl-f,D

AS AT
3t.03.20r8
AT. DI Tf,D

ASAl'
31.03.20t7
At Dt1'Bt)

2

a) Property, Planl and Equrpment
(b) caplat sorr-rn-progrcss 

I
(c) lnvestmenr Propeny 

I{d)Goodwrll 
I

(e) Orher Inrangrble assers 
I(ll Intangrble assels under development I

(8) Biological Assets other than b€arer plan6
(h) FlnancialAss€ts 

I
{t) In\,estmen6 |
tl| ) 'frade recervables 

I

{iir) lrans 
I

I t\ I ( tr|cr frnJnctal q\\cl\ 
|

{! ) Othcr Currcnl Assels 
I

t r I Deltrred rax assets Inel, I
r ir Otlrcr non-uur(nr .i.s(rs 

I
Nofl-Current Alsetr I

Curr.nt Assets

(b) FinancialAssets
(i) lnveslme|lts
(ii) Trade receivables
(rr) Cash aDd cash equrvalents
(rv) Bank balances other lh6n (ii)above
(v) l,oans
(vi) Other Financjal Assets
(vii) Pr€ Payment

(c) Current Tax Assets (Net)
(d) Other cunent assets

Total Current Asseti

20,561

I

8,968

ll5
9,714

2t,291

9,039

.t

242

9.114

26,012

I

20

It5
t0.901

25,644

215

56

I 9

0
246

t0,a22

J9,,123

46.423

8.329
191

357

3.7t8

.10,625

6t.811

t,000

8,2'16

t.748

t33
t37

3.251

J7,l | 6

54.951

0

8,891

1.147

9l

3.719

J7,061

65.5t0

1.000

I t.014
2.2.].]

l]l
143

3.679
s9,693 76,359 69J96 E3,733

Totel Asscts ll6.9E4 106,5t I 120,795
I

IEQUITY 
AND LtABtL|TTES

lt,qu,r)
l(a) Equit_v Share capital

l(b) other Equ'ty

lTorrtEquitt
I

Ir,rrerlrlrrs
I 
Non-curr.nt lirbiliries

la) Financial Liabilities

I titeonowings

| (") Trade payables

| (iii) Other financial liabilities (other than

I rhos€ specified in item (b), to be specified)

l(b) Provisions

l(c) Deferred tax liabiliti€s (Net)
(d) Orher non-currenr tiabitrtres 

I

Torsl \on-Currrnr Lirbititi.s I

Current lirbilitics
(a) Financial Liabilities

(i) Borrowings
(ri) Trade payables
(iii) Other financial tiabiliries

(b) Other currenl liabiliti€s

(d) ( urrent la\ I iabrlrrrfs (Nd)
Total Current Liabilities

5.232 t2.1.]0
1.524

-.1..]21
3.524
4.555

8,756

|,522

225

| 5.85.1

r,761

291

203

1,587

225

li.0?9

I,761

29',1

I ,741

70,144

13,210

t,491
J.746

2l

2,058

82.1: I

t0,863
t,879
3.890

t9

I,El2

13 t.960

t6,904
1,510

4.t0t
2l

2,058

92,659

| |,921
1,879

4.119

l9

88,613 99,072 t04,196 I t0,657

Totrl Equity !nd Lisbililie. 99.t l7 l16.984 106.5t I 120,795

fu-



NOTE:

5)

2J

j)

r)
'The company has edopted Indian Accounting standards (lnd As)notified byth€ Ministry of corporat€ Affairs with eftect from April,01,2017 (being
transition fiom April, 01 2015). Accordingly, the consolidated financial results for the quarter and year ended March, 31, 2017 have been prepared
in accordance with company {lndian Accounting Standard)Rules, 2015 (amended)as prescribed under section 133 ofth€ companies Acr, 2013 read
with relevant rules issued there under and the other accountinS principles generally accepted in India. Consequentty, the consoudated tinancial
results forthe correspondanS quarter and yearended March,2017 have been restated to comptywith lnd Asto mak€them comDarable.

The companv as primarilY enga8ed in the business of manufacturin8, tradint & marketinS of food products which is a srngl€ se8ment, as per IndiEn
Accountrng Standafd (lND AS) 108.

The Audited Financial Results have been reviewed by the Audit Committee and approved by the Eoard of oke€tors an their meeting held on 3oth
May, 2018.

The Consolidaled Results and Standalone Resutrs are gven as pe. the requiremenrs of ReButarion 33 of lhe SEBt ILODRI Regutatron 2O1S and
submitted to Stock Exchantes.

The figures of last quarter are the balancing flSures between audited figures in respect of the full financiatyear and the published year to dat€
figures up to the third quarter ofthe €urrent financiatyear.

The fi8u.€s of previous q uarter^ear have been regrouped / rearranged whenever considered necessary.

In terms of the settlemeot Agreement dated 13th April, 2017, Kohinoor Foods !td. (xFt) and promoters have settted a disput€s with Kohrnoor
Specialitv Foods India Pvt Ltd (l(sF) and Mccormick switzerland cMBH. Accordingly all proceedint in london court of Internationat Arbrrrarron
(LclA) and in National company Law Board Tribunal (NC|-T), have been withdrawn and both KFL and KSF, are now free from Non-Compete
Obligations.

Further in terms of the Settlement ASreement (NC|,T), KFL has transferred its 15% shareholdinS of XSF toSether with all the legal and b€neficial
inter€st therein to Mccormick. Singapore.

The investment in its wholly owned subsidiary, Kohinoor Foods UsA Inc., amounts to Rs 3978.45 Lacs. This subsidiary company has been
incurrinB continuous losses and its net worth is fully eroded. However. based on factors aegardint future business plan and Srowth
prospects of subsidiary, Management believes that the realizable value is higher than the carrying value ofthe investment due to which
lnvestments are recognised at cartyingvalue.

The company has not made Provision for the demand raised by various authorities as the matters are pending before various Appelatte
forum As per the advice received from legal expert and on the ba5is of merit of the case there is high probability that the impugned
orders will be set aside and the demand will be delated. Accordingly, management is of the view that no provision in respect of the
atoresaid demands is required to be made in the books of accounts.

The company has not paid interest to banks and ats outstanding balance in loan accounts has exaeeded its drawing power stnce
February,2018.

Some of the balancesof debtors, creditors, loan and advances are subject to confirmation.
The Management has opted for the revaluation model for Land & Building. Consequent to revaluation the carrying amount of propeny
, plant and equipment is increased by Rs, 15885.18 Lacs as at the date oftransition i.e. Aprit 1, 2016, which resutted in increase of
revaluation surplus under other equity.
Reconcilalion b€tween financial results as per privious CAAP and Indian GAAP for the quaner and year ended 3 I March 20 I 7

8)

t0)

7)

t2\

l3)

t4)

STANOALONE CONSOLIDATEO

QUARTER
f,NDED
31.fir.2017

YEAR ENDED
31.03.2017

YEAR ENDf,D
J I.03.2017

Net Profit As per previous CAAP

IND AS AdJUstnents

Change in DeprEiation due lo revaluation

Decrease In Profir on sale ofassets

ctltct ol mcasunng ln!esttnents at larr lalue

Charge In cost ofmarerial consumed due ro drtlbrnce in
value ofopenrng and closrng invenrories

Actuarial loss on Graluity reclassified to OCI

Foreign Exchange gain

Effect of deconsolidation ofJoint venture frcm the
proponlonal consoladation

Amonisalion of deferred Marketing expenses

As per IND AS

t5_125

-661

.534

I 221

1.(N3

0

4l

0

0

3.007

t 3.1t I

r4.863

-670

.634

3.221

1,043

0

4l

0

0

3.0m
.11.862

.13.797

.670

.634

3.221

1.183

D

4l

7

120

t 0.229



l5) Rcconcihtion of othcr Equity rs par Prevcious GAAP rnd IND AS

As p€r previous GAAP

IND AS Adiusr.nents

Revaluation of Land & Building

Change in Depricjaton dt e to revaluation

Bestatemenl ol profil on sale of asseb , due lo revalualior

Remeasiling Investmenis at tair value

Valuation ol stock

Fair yalue ot financial a6sets
Ellect of deconsolidation ot Joinl venlure from the
proporiional consolidation
Amorlisation ol deferred Marketing expenses

As per IND AS

Standall'nc

l-Apr-l6 
13l-MNr-l7

Consolidated

l-Apr-16 l3l-MrFll
38.0r3.43

r5.885. r9

(4,221 .47)

(24.445.091

(2.03s.86)

114.821.231

23,192.20

23.r50.70

| 5.Ea5. i9

(670.25)

(634.08)

(0.62)

(23.402.071

(r.999.34)

(r 0.82r.r8)

12,329.52

31.r78.50

15.885.19

(4.221.47].

(27.392.E2)

(2.039.86)

6/,3.24
(390.96)

(17.s16.68)

t3.66r.62

17.455.52

t5.885. !9

(670.25)

(634.08)

(0.62)

(2s.909.34i

(1,99s.34)

649.97
(221.69)

(r2.900.r7)

4,555.34

Place : Faridabad
Date : 30th May, 2018

By order of the Board

Jt. Managing Oirector
DIN:00010667

For Kohinoor Foods Limited

^2v4lnam Arora



RAI EN trE R KU MAR Sr N 6AL & ASSOCTATES LLP
CHAR:TERE D ACCOTINTANTS

Independent Audito/s Report for annual standalone Financial Results of the Comoanv

Pursuant to the Resulation 33 of the SEBI llistins Oblisations and Dlsclosure Requirementsl

Resulations, 2015

To Board of Director of Kohinoor Foods Limited

We have audited the annual standalone financial results ("the statement") of KOHINOOR

FOODS LIMITED ("the company'') for the year ended 31't March,2018 attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

This financial result is the responsibility of the company's management and is approved by its

Board of Directors, has been prepared in accordance with the recognition and measurement

princlples laid down in Indian Accounting Standard ("lnd AS") prescribed under Section 133 of

the Companies Act,2013 ("the Act") read witlr relevant rules issued thereunder as applicable

and other accounting principles gene:'ally accelicd in India. Our responsibility is to express an

ooinion on the financial statement based on or,: audit.

We conducted our audit in accordance with the Standards of Auditing generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statp'n?nt is free of maierial misstatement(s).

An audit involves performing procedures tJ obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditot's
judgment including the assessment cf the risk of material misstatement of the financial

statement whether due to fraud or error. In making those risk assessment, the auditor

considers internal financial controls reievant to-the company's preparation of the statement

that give a true and fair view in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the company's directors as

well as evaluating the overall presentation of the statement

We draw attention to:

Regd. Otf. :602, Nilgiri Apartments 9, Barakhamba Road, New Delhi-110 001
Te|., 011-1335168

Formerly known as "Rajender Kumar Singal & Associaies" (firm regd. No. 271 dated 24.07.20'13)
(tCAl FRN No. : 016379 N) converted and registered as LLP on 02.12.2013 vide LLPIN No. MB-8994 with Limited Liability



(1) As stated in Note No.9 to the statements, regarding company's investment in its wholly

owned subsidiary, Kohinoor Foods USA Inc., amounting to Rs 3978.45 Lacs. This subsidiary

company has been incurring continuous losses and its net worth is fully eroded. However,

based on factors regarding futu?e business plan, growth prospects of subsidiary as

described in the said note, Management believes that the realizable value is higher than the

carrying value of the investment due to which Investments are recognised at carrying value.

As stated in Note No. 10 to the statements, the company has not made Provision for the

demand raised by various authorities as the matters are pending before various Appelatte

forum.

As stated in Note No. 11 of statement, as per information and explanation given to us, the

company has not paid interest to banks and its outstanding balance in loan accounts has

exceeded its drawing power since February, 2018.

As stated in Note No. 12 of statement, balances of debtors, creditors, loan and advances are

subject to confirmation.

As stated in Note No. 13 of statement, the management has upwardly revalued the carrying

amount of Fixed assets by Rs 15885.18 Lacs as at the date of transition i.e. April L,2016,

which consequently resulted in increase of revaluation reserve"

As stated in Note No. 15 to the statements, the company has adjusted the value of

inventories by Rs 24445.09 Lacs as at the date of transition i.e. April L,2016, by reducing

the amount of Borrowing cost included in the value of inventories.

, (7) We draw your attention to fact that, we did not have occasion to overview the physical

stock taking done by the management during the financial year 2Ol7'18 and have relied on

the information and explanations provided to us by the management'

Our opinion is not modified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us

the annual standalone financial result:

Are presented in accordance with the requirements of Regulation 33 of the SEBI

{Listing obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(2)

(3)

(4)

(s)

(6)



Give a true and fair view in conformity with the aforesaid Ind AS generally accepted in

lndia of the standalone net loss (including other comprehensive income) and other

financial information for the year ended 31sr March, 2018'

The statements include the results for the quarter ended 31$ March,2018 being the balancing

figure between audted figures in respect of the full financial year and the unaudited year to

date figures up to the third quarter ofthe current financial year'

Placc: Delhl

Date: 30.05.2018

For Relcnder ltumar siqrl .nd A$od't€r tLP'

(Ch..terad Accountantsl

Flrm Rq${o.016379il
,,/ 4ryOl!, a

/./'1_ sdl-
F+rHleuPT d

PARTI{ER

M.t{o.{t94!XD



RAI E N t' E R KU MAR SI N GAL & ASSOCIATES LLP
CfIARTERED ACCOIINTANTS

Independent Auditor's Report on Consolidated Financial Results of the Companv Pursuant to
the Resulation 33 of the SEBI (Listins Obligatlons and Disclosure Reouirementsl Resulations,
2015

To Board of Director of Kohlnoor Foods Limited

We have audited the consolidated financial results ("the statement") of KOHINOOR FOODS

LIMITED ('the holding company") for the year ended 31st March,2018 attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the holding company's management and is approved by

its Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard ("lnd AS") prescribed under Section 133 of
the Companies Act,2013 ("the Act") rerd with relevant rules issued thereunder as applicable

and other accounting principles generally accepted in India. Our responsibility is to express an

opinion on the financial statement ba-.ed on orrr audit.

We conducted our audit in accordance with llle Standards of Auditing generally accepted in

India, Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statement is free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedu.es selected depend on the auditor's
judgment including the assessment of the. risk of material misstatement of the financial

statement whether due to fraud or gi!'or. In making those risk assessment, the auditor

considers internal financial controls rr.rlcrant to the company's preparation of the statement

that give a true and fair view in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the company's directors as

well as evaluating the overall presentation of the statement

We did not audit the financial statements / financial information of three subsidiaries, whose

financial statements / financial information reflect total assets of Rs.6640.12 Lacs as at 31st

March. 2018, total revenues of Rs.21103.41 Lacs and net cash flows decrease amounting to Rs -

138.80 Lacs for the year ended on that date, as considered in the consolidated financial

statements, The consolidated financial statements include the Grouo's share of net loss of Rs

932.95 Lacs for the year ended 2018, as considered in the consolidated financial statements, in

I/n
Regd. Off. : 602, Nilgiri Apartments 9, Barakhamba Road, New Delhi-110d01

Tel.: 011-1335168

Formerly known as "Raiender Kumar Singal & Associates" (tirm regd. No.271 dated 24.O7.20131
(lCAl FRN No. : 016379 N) converted and registered as LLP on 02.12.2013 vide LLPIN No. AAB-8994 with Limited Liabllity



respect of subsidiaries. This financial statements/financial information have been audited by

other auditors whose reports have been furnished to us by the Management and our opinion

on the statements is based solely on the reports ofthe other auditors.

We have not been provided the financial statements/ financial information of two associates

companies (1) Al Dhara Kohinoor Industries LLC (2) Al Dhara Kohinoor LLC and one jointly

controlled entity'Rich Rice Raisers Factory LLC'. Therefore, we are unable to comment about

any possible effect of these associates and joint venture companies in consolidated financial

statement for the period ended 31st March 2018.

We draw attention to:

(1) As stated in Note No. 10 to the statements, the company has not made Provision for the

demand raised by various authorities as the matters are pending before various Appelatte

forum.

(2) As stated in Note No. 11 of statement, as per information and explanation given to us, the

company has not paid interest to banks and its outstanding balance in loan accounts has

exceeded its drawing power since February, 2018.

(3) As stated in Note No. 12 of statement, balances of debtors, creditors, loan and advances are

subject to confirmation.

(4) As stated in Note No. 13 of statement, the management of holding company has upwardly

revalued the carrying amount of Fixed assets by Rs 15885.18 Lacs as at the date of

transition i.e. April t,2016, Further subsidiary company M/s Indo European Foods Limited

has upryardly revalued the carrying amount of Fixed assets by,an amount of Rs 779.15 Lacs

which consequently resulted in increase of revaluation reserve.

(5) As stated in Note No. 14 to the statements, the holding company has adjusted the value of

inventories by Rs 24445.09 Lacs as at the date of transition i.e. April I' 2OL6, by reducing

the amount of Borrowing cost included in the value of inventories. Further amount of Rs

2947.73 Lacs has been written off from the value of inventories as prior year adjustment in

the books of subsidiary company M/s Indo European Foods Ltd.

(6) We draw attention to the fact that, we did not have occasions to overview the physical

stock taking done by management of holding company during the financial year 2017-18

and have relied on the information and explanations provided to us by the management"

I

t,



Our opinion on the consolidated financial results is not modified in respect of this matter with

respect to our reliance on the work done by and the reports ofthe other auditors'

In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of the reports of other auditors on separate financial results

and on other financial information ofthe subsidiaries the consolidated financial results:

(i) include the financial results for the year ended 31 March 2018, of the financial

entities given below:
List of subsidiaries:
lndo Eurooean Foods Limited,

Kohinoor Foods USA Inc.

Sachdeva Brothers (Pvt.) Ltd.

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular CIR/

cFD/ cMD/ !51 2oL5 dated 30 November 2015 and CIR/ CFD/ FAC/ 621 2016 dated 5 Julv

2016 in this regard; and

(iii) Give a true and fair view in conformity with the aforesaid tnd AS generally accepted in

lndia of the consolidated net loss (including other comprehensive income) and other

financial information for the year ended 31sr March, 2018.

Place: 30-05-2018
Date: Delhi

For Rajender Kumar Sintal & Associates LLP

Chartered Accountants
FRN NO. - 015379N

,fu1

Pankaj Gupta
(Partner)

Membership NO. - 094909

/



The National Stock Exchange of
India Limited
Exchange Plaza, 5th Floor
Plot No. C/I. G Block
Bandra-Kurla Complex
Bandra (East)
MUMBAI - 4OO O5T

30-May-2018

The Listing Department
BSELimitd
P.J. Tower, Dalal Street
MUMBAI - 4OO OOl

Trading Symbol
Scrip Code

Dear Sirs,

: KOHINOOR
: 512559

Sub: Declaration on unmodified Opinion in the Auditor's Renort for tr'inancial vear 2017-18

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/2016
datedMay 27 ,2016, we hereby declare that the Statutory Auditors of the Company, IWS Rajender
Kumar Singal and Associates LLP. (Chartered Accountants) (Registration No.016379N), have
submitted the Auditor's Report with unmodified opinion on the Standalone and Consolidated
Financial Results for the Financial Year ended on March 31, 2018.

This is for your information and records.

Thanking You

Yours faithfully,

For Kohinoor Foods Limited

tu t?
Jt. Managing Director
DIN NO: 00010667


