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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Yearly Standalone & Annual Consolidated Financial
Results of Morepen Laboratories Limited Pursuant to the Clause 41 of the Listing Agreement

To the Board of Directors of Morepen Laboratories Limited

1. We have audited the quarterly and yearly standalone and annual consolidated financial results
of Morepen Laboratories Limited (‘the Company’) for the period ended 31st March 2014
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41
of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the Management and have not been audited by us. The financial results for the quarter
ended March 31, 2014 have been prepared on the basis of the financial results for the nine
month period ended December 31, 2013, the audited Annual financial statements as at and for
the year ended March 31, 2014 and the relevant requirements of Clause 41 of the Listing
Agreement and are responsibility of the Company’s management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an opinion on these
financial results which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards (AS) 25, Interim Financial Reporting notified
under the Companies Act, 1956 read with General Circular 8/2014 dated 4" April, 2014
issued by the Ministry of Corporate Affairs and other accounting principles generally accepted
in India; our audit of the annual financial statements as at and for the year ended March 31,
2014; and the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us,
these financial results:

- are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

- give a true and fair view of the net loss and other financial information for the period ended
31 March 2014.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March
31, 2014 represent the derived figures between the audited figures in respect of the financial
year ended march 31, 2014 and the published year-to-date figures up to December 31, 2013,
being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as required under Clause 41 (i)
(d) of the Listing Agreement. .

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books
of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
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respect of aggregate amount of public shareholdings, as furnished by the Company in terms of
Clause 35 of the Listing Agreement and found the same to be correct.

¢ +NT&\9E*C*—_jzzﬂmhh\
K. Mahajan)

Partner
Membership No. : 017418

New Delhi
21st May, 2014



Morepen Laboratories Limited
Statement of Audited Financial Results

For the Quarter & Year ended 31st March, 2014

(Rs.in Lacs)
Standalone C 5

Particulars Quarter Ended Year Ended Year Ended | Year Ended
51.03.201¢ | 31.12.2013 [ 31.03.2013 | 31.03.20014 | 31.03.3013 | 31.03.2014 | 31.03.2013
(Audited) (Unauodited) (Audited) (Audited) (Audited)
1{a) [Net Sales/Income from Operations (Net of Excise Duty) 8503.43 8367.39 7879.48 32206.37 29577.65 3522517 31833.54
(b) |Other Operating Income 189 85 460.95 222,18 1390.31 757.72 1439.61 758.03
Total Income from Operations (Net) 8693.29 9028.34 8100.66 33596.68 30335.37 36684.78 32591.59
2 |Expenditure |
a) Cost of Material Consumed 3708.59 3029.95 3514.53 13098.58 13146.55 13098.58 13147.06
b} Purchase of stock - in - trade 1774.51 2114.19 1526.44 6791.48 3838.92 8263.71 6378.38
;ng?:sgiﬁ';g;;:ff:ﬁfd: f finished goods, Work -in- (134.56) 47354 (29.94) 161.49 156.70 152.79 191.29
d) Employes benefits expenses 921,75 1044.78 292 86 3967.77 3496,78 4501840 3966.54
€) Depreciation and Amortisation 1116.46 1159.94 1130.94 4576.72 4573.87 4584.11 4579.82
f) Power and Fuel 203.48 184.42 142,03 841.68 893.88 841.68 895,88
B) Travelling Expenses 173.19 163,95 138.96 634.87 335,87 82741 726.66
h) Selling and Distribution Expenses 457.08 362.29 673.96 1511.49 1371.09 1955.63 2039 99
i) Other Expenses 584.64 481.42 497.36 2008.53 1995.48 2146.16 1950.85
Total Expenditure BE06.04 2016.49 B489.14 33592.61 32011.14 36378.47 34076.47
3 |Profit / (Loss) from Operations before Other Income,
Finance Cost and Exceptional Items (1-2) (112,75) 11.85 (388.48) 4,07 (1675.77) 306,31 (1484.88)
4 |Other Income /{Loss) (1.08) 27.69 239.79 78.58 262.27 121.50 287.01
’ g;‘:f;;&f;’:ps:;?zfm“:g f:;“'“m NPl (113.81) 39.54 (128.69) 8265  (1413.50) 2781 (1197.87)
6 |Finange Cost 228.97 241.82 243.90 988.93 1161.24 992.17 1162.74
T |Profit / (Loss) from Ordinary activities after Finance Cost
but before Exceptional Items (5-6) (342.78) (202.28) (372.59) (906.28) (2574.79) (564.36) (2360.61)
8 |Exceptional Items - Income/{Expense) - = = o 5 2 -
Profit / (Loss) from Ordinary Activities before Tax {7-8) (342.78) (202.28) (372.59) (906.28) (2574.74) (564.36) (2360.61)
10 | Tax Expense - - - ¥ - 1.13 046
1 [ Profit/ (Los) from Odinary Actvities after Tax 9-10) (342.78) (202.28) (372.59) (06.28)  (2574.79) (565.49)  (2361.07)
12 |Extraordinary Items-Income/ (Expense) - - (26.23) 290.27 308.07 200.27 308.23
13 [Net Profit /(Loss) for the period (11+ 12) (342.78) (202.28) (398.82) (616.01) (2266.67) (275.22) (2052.84)
14 |Share of Minority Interest = . R - 3 227, (0.35)
I5_|Profit / (Loss) after Tax and Minority Interest (342,78) (202.28) (398.82) (616.01) (2266.67) (277.49) (2052.49)
16 |Paid-up Equity Share Capital of Face Value of Rs.2/- each 8995.85 5995 85 899585 8095.86 8095.86 899586 8905.86
17 |Reserves excluding Revaluation reserves - £ r = 12080.89 ] -
18 |a) Earning Per Share before Extraordinary ltems (in Rs.) *
Basic & Diluted (0.08) {0.05) (0.09) (0.21) (0.56) (0. 14) (0.32)
b} Earning Per Share after Extraprdinary Items (in Rs}*
Basic & Diluted (0.08) (0.05) (0.09) {0.15) (0.49) 0.07) (0.43)
A |PARTICULARS OF EQUITY SHAREHOLDING
I {Public Shareholding
- Number of Shares 294454615 294454615 294454615 204454615 294454615
- Percentage of shareholding 65.46% 65.46% 63.46% 65.46% 65.46%
2 |Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares 610000 610000 610000 610000 G10000
- Percentage of shares (a5 a % of the total shareholding of
promoter and promoter group) 0.39% 0.39% 0.39% 0.39% 0.39%
- Percentage of shares (as a % af the total share capital of the ]
company) 0.14% 0.14% 0.14% 0.14% 0.14%
b) Non-encumbered 3
- Number of Shares 154761588 154761588 154701588 154761588 154761388
- Percentage of shares (as a % of the total shareholding of ;
promoter and promoter group) 99.61%, 99.61% 99.61% 99.61% 99.61%
- Per e of shares (a5 a % of the total share capital of the
(.'::lpc:;:;;h P i : - 34.40% 34.40% 34.40% 34.40% 34.40% |_
B |INVESTOR COMPLAINTS For the Quarter ended 31st March,2014
\Pending at the beginning of the quarter NSII
Received during the quarter 3
Disposed off during the guarter -
Remaining unresolved at the end of the quarter Nil

*Alter considering dividend on preferente shares,




Notes :
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 215t May 2014,
2. The Company is exclusively éngaged in the Pharmaceutical Business segment.
3. The Rigures of the previous peried have been re-grouped/re-classified to conform to the current period's classification.
4. Figures of the last quarter are balancing figures between audited figures in respect of full financial year and the published, year to date figures up to third quarter of current financial
year.
3. Statement of Assets and Liabilities as required under Clause 41 of the Listing Agreement is as under ;
Standalone Consolidated
. (Audited) {Audited)
Particulars
Year ended Year ended
31.03.2014 31.03.2013 31.03.2014 31.03.2013
A |EQUITY AND LIABILITIES
I |Sharcholders' Funds
{a) Share Capital 20961.07 20961.07 20961.07 20961.07|
{b) Reserves and Surplus 1146488 12080.89 8749.66 9027.15
Shareholders' Funds 3242595 33041.96 29710.73 2993822
2 |Minority Interest (40.15) (43.42)
3 |Mon - Current Liabilities
{a) Long term borrowings 746497 044875 T7478.21 G465 30
(b) Other Long term lisbilitics 205.32 208.50 205.32 208.50,
(¢} Long term provisions 734.53 677.65 781.88 717.39
Non- current liahilties 8404,82 10334.90 846541 10391.19
4 |Current Liahilities
(a) Short term borrowings 118.56 - 11856 -
(b) Trade Payahles 6675.36, 549018 6860.34 5680.55
() Onher cursent liablilities 309124 521380 375843 4522.15
(d) Short term provisions 7315 67.97 76.89 70,27
Current liabilties 9958.31 10771.95 1081422 10272.97
TOTAL EQUITY AND LIABILITIES S0789,08 54148.81 48950.21 50608.96‘
B [ASSETS
I |Non Current Assets
() Tangible Assets 2888819 3305935 28955 46 3312036
(b} Intangible Asscts 5925 3191 7852.76 7825 80|
() Non = current Investments 1179402 12180.92 - 386.55
{d) Long term loans and advances 175.03 157.66 18423 166.81
Non- current assets 40916.49 45429.84 36992.45 41499.52
2 |Current Assets
{a) Inventories 329092 3675.22 3329.86 370541
(b) Trade receivables 4008.55 3658 88 4266.89 391095
{c) Cash and cash equivalents ' 80731 47164 910.71 552.77
{d) Short term loans and advances 1406.51 800.69 3085.82 62310
(2) Other current assets 359.30 312,54 364.48 317.20
Current assets 2872.59, 8718.97 11957.76 910944
TOTAL ASSETS | S0789.08 54148.81 48950.21 S0608.96
For and on bghalf of the Board
Place : New Delhi
Date : 21-May-2014




