To,

The Manager-Listing 23.02.2015
National Stock Exchange of India Ltd

Mumbai.

Dear Sir,

Sub : Credit Rating.

With reference to the above, we would like to inform the exchange that ICRA has revised its
long term credit rating of Bal Pharma Ltd to BBB (Pronounced as triple B) from BBB-

(pronounced triple B minus) assigned by ICRA for the previous financial year.

ICRA also have revised the short term credit rating of Bal Pharma Ltd to A3+ (Pronounced A

three plus) from A 3 ( pronounced as A three) assigned for last financial year 2014.15.

The up gradation of crediting rating of the Company is the indication of its significant

improvement in the financial profile by expanding its margins and improvised cash flows.

Please take this intimation on record.
Thanking You.

For Bal Pharma Ltd
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Aluthorised Signatory.
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