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Bal Pharma Limited

To,

The Manager-Listing

National Stock Exchange of India Ltd
Mumbai.

30.05.2019

BSE Limited
Mumbai.

Dear Sir,

Sub : Outcome of the Rescheduled Board Meeting.
Ref : Regulation 30- Schedule T11 Part A of the SEBI(LODR) Regulations,201S.

With reference to the above stated subject and reference, and as per our intimation dated
29/05/2019 regarding the rescheduling of the Board Meeting, the Board of Directors of the

Company has mel to day i.e 30.05.2019 and inter alia transacted the following business.

[.Approved the Audited Standalone and Consolidated financial results of the Company
prepared as per Regulation 33 of SEBI(LODR) Regulations, 2015, for the financial year ended
31.03.2019. A copy of the audited financial results along with the Statutory Auditors Report is

enclosed with this communication for submission to the exchanges.

2.Recommended dividend of Re.l/- per equity share of Rs.10/- each i.e 10% lor the linancial
year ended 31.3.2019, which will be paid subject to the approval of members at the ensuing

Annual General Meeting of thc Company.

3.Reappointed Mr.Shailesh D Siroya as Managing Director of the Company for the period of S

years, which is subject (o the approval of members at the ensuing Annual General Meeting ol

the Company.

The Meeting commenced at 4.30 P.M on 30/05/2019 and concluded at® U 157p.M

Please take this intimation on record.

Thanking You o
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For Bal Pharma Lilllite(]{,/"_:;\/(
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Shailesh Siroy:
Managing Director

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India

Ph.:91-80-41379500 Fax: 91 -80 -22354057 /58
Emall : Info@bapharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC008368

REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. : 41570813 / 19 Fax : 41570820



8AL PHARMA LIMITED
CIN: LBS110KA1987FLCU08368

Regd.Office: 21-22 Bommasandra Industiial Area,Anekal Taluq,Bangalore 560099

Phone : 41379500,Fax:22354057,emalk:Investor@balpharma.com

STANDALONE FINANCIALRESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2019

{Rs In Lakhs)
slto. Standalone
Parliculars Quaster Ended Yearended
31 March 2019 31 December 2018 31 March 2018 31 March 2019 31 March 2018
Audited Unaudited Audited Audital Audital
Income
1 Revenue from operaticns 5,621.10 5,574.55 5,192.97 22,307.94 20,924.79
Il Otlyer income 8231 110.03 -25.44 27167 163.92
11 [Totatincorne - (1)+{u) 5,703.41 5,684.63 5,767.53 22,579.61 21,148.66
1A% Expeases
2] Cost of materia!s consurned 3,027.52 2,625.43 3,620.08 11,363.87 10,491 63
b) Puechase of Stock-In-trade 232,59 277.19 229.45 769.88 694.10
<) Changes in inventeries of finished goods, Stoch-in-trade and work-in pregress -594.48 289.66 -1,035.98 -340.66 -1,12361
d) Emplojees benefits eapenses 1,182 32 1,282.50 1,197.87 4,866.59 4,95128
f) Finance costs 364.84 328.77 265.14 1,270.53 92432
¢) Depreciation and eémontizalion expense 236.65 116.60 196.27 611.50 672.2)
h) Other eapenses 1,107.02 732.98 1,025.75 3,718 06 3,68267
Total Expense - (1) 5,556.45 5,653.12 5,498.58 22,159.77 20,303.20
\Y Prolit before Exceptional item and Tax [Hl-IV) 146.96 31.51 268.95 419.84 845.46
Vi Exceptionalitems - - -
VI | Profit/ (Less) Lefore Tae (V-vi) 146.96 3151 268 95 419.84 84546
VIl |Tax Expense -210.16 13.58 121 87 -+234.95 25163
(AN Het Profit for the period 357.12 17.93 147.08 65480 593.83
N Other Comprehensive Income(OCI)
- Items that may not be reclassified to Profit or foss -2963 B 9.56 -29.63 -13.46
- Incometax relating to items that will not be reclassified to profit or loss 824 824 1437
Totat Other Comprehensive income, net of Income Tax -21.39 9.56 -21.39 -29.09
X1 Towal Comprehiensive inconte for the period (IX4X) 33574 17.93 156.64 633.91 564.74
X1l |Patd up EquityShare Capital (Face value X 10 per share) 1,417.24 1,417.24 1,417,249 1,417.24 1,417.24
XIT  |Other Equity - - - 6,268.71 5,806.16
X1V |arnings per share (Facevalue of X 10 each)
Basic-in% 252 0.13 104 4.62 4.19
Diluted -in % 2358 0.13 1014 4.62 4.19
Sce accumpanying notes ta ke audited standalone tinancial reults
Notes:
1. The abuse audited staesdalone financial rasults of the Company have been reviewad by the Audit Committee and approved by the Baard of Directors at their meetings held on May 30, 2019,

2. The standslone tinancial results has been prepared in accordance with the Companies{Indisn Accounting Standards) Rules, 2015( IND AS), prescribed wnder section 133 of the Companies Act,

2013, read with relevant tules issued thereunder and other recoganised accounting prectices and policies to the extent applicable.

3. Ettective 1 April 2018, the Company has adopted Ind AS 115 *Revenue from Contracts with Customers®, The adoption of the standard did not hive material Impact on the financisl results of
the Cumpany.

4. Pest Implementation of Goods and Services Tox (‘GST') with eftect fram 01 July 2017, revenués from operations Is disclosed net of GST, Revenue from uperations for the quarter and year ended
31 March 2019, quarter ended 31 March 2018 and quarter ended 31 Decembier 2018 are repoited net of GST, ‘The year ended 31 March 2018 Include excise duty upto 30june 2017,

5. The Company has only one reportable segment namely 'Pharmaceuticals’.

6. 'The ligures tor the quarter ended March 31, 2019 and March 81, 2018 are the balancing Higure between the sudited tiguress in respectof the full linandisl year and the unaudited published year
todate tiguies up to the third quaster of the relevant linancial yeac which were subject w limital ceview by the Statuory Auditor of the Campany.

7. Previous period figures have been regrouped/rearranged whereever considered necessary to conform to the period presentation.

Place: Bengaluru
Date: 30.05.2019
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Shallesh D Slroya
Hanaging Dlrector

For Bal Pharma Limited
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BAL PHARMA LIMITED
CIN: LB5110KA1987 PLCOOB368
21-22, Bommasandra, Industrial Area, Bengaluru - 562158, Karnataka

Standalone Balance Sheet as at 31st March, 2019 Rs Lakhs
AS dal NS at
Particulars 31March 31 March
anin anin
ASSETS
Non-current assets
Property, Plantand Equipment 5,126.98 5381.60
Capital work-in-progress 5.68 21.08
Goodwill s
Intangible Assets 567.10 116.87

Intangible assets under development
Investment property

Investment property under development
Financial assets

- Investments 744.19 744.19

- Loans 185.96 237.27

- Other financial assets . 253.86 54.84
Deferred tax assets (Net)

Other non-current assets 94.83 2577

6,978.60 6,961.62

Current assets
Inventories 6,951.58 6,616.66

Financial assets

- Investments

- Trade receivable 6,569.3:1 6,105.68
- Loans 1,358.02 753.78
- Cash and cash equivalents 219.75 257.95
- Other bank balances 188.75 144.54

- Other financial assets
Current tax assets (Net)

Other current assets 3,419.19 3.969.35
18,736.62 18,147.96
25,715.22 25,109.58
EQUITY & LIABILITIES
Equity
Equity share capital 1,417.24 1,417.24
Other equity 6,268.71 5.806.16
7,685.95 7,223.39
LIABILITIES
Non-current llabilites
Financial liabilities
- Borrowings 2,875.59 3,467.61
- Other financial liabilities 164.59 127.59
Pravisions 266.08 201.80
Deterred tax liabilities (Net) 118.06 755.90
Other non-current lisbilities -
3,724.33 4,552.90

Current Habhlllties
Financial liahilities
- Borrowings 6,805.81 4,928.74
- Trade payables
Bue to Micro, Siall and Medium Enterprises (Refer
Nate Nu. 39)
Due to Other than Micro, small and Medium

Enterprises 4,749.08 4,994.60
- Other financial liabilities 1,348.07 1,419.78
Other covrent liabilities 1,306.20 1,753.21
Provisions 49.87 37.37
Current tax liabilities (Net) 15.89 199.60

14,304.95 13,333.29

25,715.22 25,109.58

For Bal Pharma Lt

W

Shailesh Siroya
Managing Directo
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Independent Auditor’s Report on Standalone Annual Financial Results of Bal Pharma
Limited pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To
The Board of Directors of Bal Pharma Limited

1. We have audited the accompanying Standalone annual financial results of Bal Pharma
Limited("the company”) for the year ended March 31, 2019(the ‘Statement’), attached
herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the Securities Exchange Board of India(Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Obligations”).

2. These standalone annual financial results has been prepared based on the audited
standalone financial statements and reviewed quarterly financial results up to the end of
the third quarter which are the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to express an opinion on
these standalone annual financial results based on our audit of standalone annual
financial statements as at and for the year ended March 31,2019, which have been
prepared in accordance with the Indian Accounting Standards(IND AS) specified under
section 133 of the Companies Act,2013( The Act ) read with relevant rule issued
thereunder and other accounting principles generally accepted in India and the relevant
requirements of the Regulation and SEBI circulars CIR/CFD/CMD/15/2015 dated
November 30,2015 and CIR/CFD/FAC/62/2016 dated July 5,2016.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of 11'1dia. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the standalone annual
financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amount disclosed as financial results. An audit also

N A imcludes assessing the accounting principles used and significant estimates made by

i

a)f\dgement We believe that our audit provides a reasonable basis for our opinion.

No. 63/1, Tst Floor, Abave Canara Bank, Railway Parallel Road, Kumara Park West, Bangalore - 560 020. lndia, wwaw.nsvinin
|1 +9180 4150 G054/5/6/ | E-people@nsym.in



4. In our

opinion and to the best of our information and according to the explanations

given to us, the Standalone financial results:

Sfl

are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI  Circulars CIR/CFD/CMD/15/2015 dated November 30,2015 and
CIR/CFD/FAC/62/2016 dated July 05,2016 in this regard: and

give a true and fair view of the net profit and other comprehensive income and

other financial information for the year ended 31 March, 2019.

Further we report that figures for last the quarter ended 31 March, 2019 and the

corresponding quarter ended in the previous year as reported in these standalone

annual

the full

financial results are the balancing figures between audited figures in respect of

financial year and the published year to date figures up to the end of the third

quarter of the relevant financial year. Also, the figures up to the end of the third quarter

had only been reviewed and not subjected to audit.

For NSVM & ASSOCIATES
Chartered Accountants
FRN No: 01007“2§<(\& % A‘?;S;(/'(.

/ZCS MANI
Partner
M. No0.036508

s \“'J

Place: Bengaluru
Date: 30.05.2019



BAL PHARMA LINITED
CIN: L85110KA1987PLCODS368
Regd.Office: 21-22 Bommasandra industdial Area,Anekal Talugq,Bangalore 560 099
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2019

(Rs in Lakhs)
St Ho. Consolidated
Particulars Quarter Ended Year ended
31 March 2019 31 December 2018 31 March 2018 31March 2019 31March 2018
Audited Unaudited Audited Audited Audited
Income
| Revenue from operations 5,507.30 5,356.74 5,481.92 22,501.04 21,147.99
1] Other incoime -86.05 76.11 98.03 98.86 169.54
]| Totalincome - (1) 5,421.25 5,432.85 5,579.95 22,599.91 21,317.53
[\ Expenses
a) Cost of materials consumed 3,026.52 2,979.30 2,006.64 11,362.87 10,491.63
b) Purchase of Stock-in-trade 109.52 87.44 157.78 795.45 756.39
) Changes in inventeries of finished goods, Stock-in-trade and viorK-in-progress -605.74 -72.83 591.12 -430.53 -1,119.83
d) Employzes benefits eapenses 1,223.61 1,194.96 1,131.57 5,050.02 4,717.64
f) Finance costs 365.73 265.86 243.20 1,273.96 927.21
g) Depreciation and amortizatlon eapense 232.57 144.12 176.10 615.50 677.11
h) Other expenses 1,139.88 781.33 1,153.39 3,974.13 4,579.07
Yotal Expense - (IV) 5,497.09 5,380.18 5,459.81 22,641.39 21,029.23
Vv Profit before Exceptional item and Tax (ilI-tv) -75.84 52.67 120.14 -41.48 288.30
Vi Exceptional items - -
vil Profit/ (toss) before Tax (V-Vi) -75.84 52.67 120.14 -41.48 288.30
vii Tax Expense -185.49 -105.73 57.04 -235.54 250.65
X Profit {Loss) for tha perlod from contlnuing operations(Vil-1X) 109.65 158.40 63.10 193.06 37.65
X Other Comprehensive tncome(OCl)
- Items that may not be reclassified to Profit or loss -29.46 - - -29.46 -38.38
- Income tax relating to items that will not be reclassified to profit or loss 824 8.24 14.37
Total Other Comprehensive income, net of income Tax -21.22 - -12.79 -21.22 -24.01
Xi Total Comprehensive income (IX+X) 88.43 158.40 50.31 172.85 13.64
Profit attributable to
Equityho!ders of the parent company 336.14 254.21
Non controlling interest -163.29 -240.57
XV Pald up Equity Share Capital (Face value X 10 per share) 1,417.24 1,417.24 1,417.24 1,417.24 1,417.24
XVi Reserves - - - 5,246.23 5,081.59
XVil  |Earnings per share (Face value of R 10 each)
Basic-in X 0.77 132! 0.45 137 0.27
Diluted - In % 0.77 112 045 137 0.27
See accompanying notes to the audited consolidated financial results

Notes:
1. The above audited consolidated financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at thelr respective meetings held on May 30, 2019.

2. These audited consolidated financial results relate to Bal Pharma Limited, Its Subsidiaries (togeii.er constitute ‘the Group’), Joint Ventures and Assoclates and are prepared by applying Ind AS 110 -
“Consolidated Financial Statements”, and Ind AS 28 - *Investments [n Associates and Joint Ventures”,

3. The Company has entered into a Joint Venture agreement with Akaal Pharma Pty Limited, Australia. The commercial ooperations of the sald Joint Venture has not commenced and therefore the same Is not
Included In consolidated results

4. The consolidated financial results has been prepared In accordance with the Companles(indian Accounting Standards) Rules, 2015( IND AS), prescribed under section 133 of the Companles Act, 2013, read
with relevant rules Issued thereunder and other recoganlsed accounting practices and policles to the extent applicable.

S. Effective 1 Aprll 2018, the Company has adopted Ind AS 115 “Revenue from Contracts with Customers”, The adoption of the standard did not have material Impact on the financial results of the Company.

6. Post Implementation of Goods and Services Tax (‘GST') with effect from 01 July 2017, revenues from operations Is disclosed net of GST, Revenue from operations for the quarter and year ended 31 March
2019, quarter ended 31 March 2018 and quarter ended 31 December 2018 are reported net of GST, The year ended 31 March 2018 Include exclse duty upto 30June 2017,

7. The Company has only one reportable segment namely ‘Pharmaceuticals’.

8. Previous perlod figures have been regrouped/rearranged v:hereever considered necessary to conform to the period presentation. .
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Place: Bengaluru
Date: 30.05.2019



BAL PHARMA LIMITED
CIN: £85110KA1987PLC008368
Regd.Office: 21-22 Bommasandra Industrial Area,Anekal Talug,Bangalore 560 099
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Particulars asel by
31March 2018 31 March 2018
ASSETS
Non-current assets
Property, Plant and Equipment 6,084.61 6,316.32
Capital work-in-progress 363.17 21.08
Goodwrl 382.86 382.86
Intangible Assets 571.19 448,84
Intangible assets under development - -
Investment property - -
Investment property under development -
finanaial assets -
- Investments 1,50 1.50
- Loans 186.29 239.60
- Other financial assets 253.86 54.84
Beferred tax assets (Met) 1.06 -
Other non-cutrent assets 96.69 214.99
. 7,941.22 7.680.03

Current assets
Inventories 6,975.11 6,649.33
Financial assets -

- Investments - =

- Trade receivable 6,469.41 6,017.93
- Loans 215.99 205.04
- Cash and cash equivalents 243.71 270.85

- Other bank balances 188.75 144,54
- Other financial assets - -

Current tax assets (bet) -

Other current assets 4,097.78 4,306.35

18,190.74 17,594.06
26,131.96 25,274.08

EQUITY & LIABILITIES

Equity
Equity share capital 1,417.24 1,417.24
Other equity 5,246.23 5,081.59
Hon Controlling interest -641.97 -478.68
6,021.50 6,020.14
LIABILITIES
Non-current liabilitles
Financisl habilties
- Borrowings 2,875.59 3,502.71
- Other financial habifities 220.09 127.09
Provisions 271.27 254.23
Deferred tax habilities {Het) 418.06 756.76
Other non-current iab hues 0.98 =
3,786.00 4,640.79
Current liabilities
Financial iabhitees
- Borrovings 8,707.84 6,830.74
- Trade payables 4,733.85 4,526.16
- Other financial liabititics 1,339.82 682.46
Other current liabilities 1,446.53 2,336.42
Provisions $0.54 37.78
Current tax liabilties (Net) : 45.89 ' 199.60 '
16,324.46 14,613.15
26,131.96 25,274.08

For Bal Pharma Limited

A

Shallesh Siroya
Managing Director
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Independent Auditor’s Report on Annual Consolidated Financial Results of Bal Pharma Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To
The Board of Directors of Bal Pharma Limited

1. We have audited the accompanying Consolidated annual financial results of Bal Pharma
Limited(“the company”) for the year ended March 31, 2019(the ‘Statement’), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
Securities Exchange Board of India(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Obligations").

2. These Consolidated annual financial results have been prepared based on the audited
Consolidated financial statements which are the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to express an opinion on
these Consolidated annual financial results based on our audit of Consolidated annual financial
statements as at and for the year ended March 31,2019, which have been prepared in
accordance with the Indian Accounting Standards(IND AS) specified under section 133 of the
Companies Act,2013( The Act ) read with relevant rule issued thereunder and other accounting
principles generally accepted in India and the relevant requirements of the Regulation and SEBI
circulars CIR/CFD/CMD/15/2015 dated November 30,2015 and CIR/CFD/FAC/62/2016 dated
July 5,2016.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Consolidated annual financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amount disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

4. We did not audit the financial statements of 4 subsidiaries included in the consolidated annual
financial results, whose annual financial statements reflect total assets of Rs. 1988.84 lakhs as at
31st March 2019 as well as the total revenue of Rs. (306.62) lakhs for the year ended 31st
March 2019. These annual financial statements and other financial information have heen

<S0CT . . oo -
1\,.‘\./-~»’\'/‘-;qudlted by other auditors whose reports have been furnished to us, and our opinion on the
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consolidated annual financial results, to the extent they have been derived from such annual
financial statements is based solely on the report of such other auditors.

We further state that the Company is a partner in a joint venture floated outside India. We were
informed by the management that no operations have been commenced and hence no books of
accounts have been maintained. The Joint venture has therefore not been considered for the
purpose of consolidation. (Refer note 3 to Consolidated Financial Statements)

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us,

1

the Consolidated annual financial results:

i include the annual financial results of the following entities included in Annexure A;

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI  Circulars  CIR/CFD/CMD/15/2015 dated November 30,2015 and
CIR/CFD/FAC/62/2016 dated July 05,2016 in thisregard: and

iii. give a true and fair view of the net profit and other comprehensive income and other
financial information for the year ended 31 March, 2019.

6. Further we report that figures for last the quarter ended 31 March, 2019 and the corresponding
quarter ended in the previous year as reported in these Consolidated annual financial results
are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the relevant financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected to

audit.

FFor NSVM & ASSOCIATES
Chartered Accountants
FRN No: 010072S

GCS MANI
Partner
M. No0.036508

Place: Bengaluru
Date: 30.05.2019



Independent Auditor’'s Report on Annual Consolidated Financial Results of Bal Pharma Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.(Continued)

Annexure A

List of subsidiaries and joint ventures

Lifezen Health care Private limited Subsidiary
Balance Clinics LLP Subsidiary
Bal Research Foundation Subsidiary
Golden drugs Private limited Subsidiary
AB Vet Pharma Pty. Ltd. Joint Venture

Lo B30,
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) Bal Pharma Limited

To,

The Manager-Listing 30.05.2019
National Stock Exchange of India Ltd

Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub : Declaration in respect of Audit Reports with unmodified opinion for the financial
year ended 31.3.2019.

Ref: Regulation 33(3) of SEEBI ( LODR) Regulations,2015.

With reference to the above, we hereby declare that the statutory auditors of the Company i.e
NSVM & Associates, Chartered Accountants (Reg # FRNO10072S) has issued their audit
report with unmodified opinion on Audited financial results (standalone and consolidated) for

the financial year ended 31.3.2019.
We request you (o take this declaration on record.

Thanking You.

For Bal Pharma Limited
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CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India
. Ph.:91-80-41379500 Fax :91 -80 -22354057 /58
Email : info@bapharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC008368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. : 41570813/ 19 Fax : 41570820





