- Pharma Limited

The Manager-Listing 29/07/2020
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,
Sub : Outcome of the Board Meeting.

As informed to the exchanges, the meeting of Board of Directors of the
Company was held to day and the Board has inter alia transacted the
following business.

1.Approved the Audited stand alone and consolidated Financial Results of the
Company for the quarter and Financial Year ended 31.03.2020. We are
submitting a copy of the Audited stand alone and Consolidated [inancials
results along with Balance Sheet , Cash Flow Statements and Auditors

reports.

2.Approved the Audited standalone and consolidated accounts of the
Company for F.Y ended 31.03.2020 together with Notice for the AGM,
Directors report, Auditors reports thereon.

3. Decided to convene the 33" Annual General meeting of the Company on
25t September 2020, through video conference or other audio visual means.

4.Decided to close the Register of members and Share transfer books of the
Company from 21/09/2020 to 25/09/2020 (both days inclusive) for the
purpose of the AGM.,

5.Raise capital through preferential issuc of warrants, which is subject to the
approval of members at the cnsuing Annual General Meeting of the Company.

6. Decided to obtain the approval of members as per Section 180(1)(a) of
Companies Act,2013.

The meeting commenced at 4 p.m and concluded at 6.30 p.m on 29/07 /2020.

Thanking You,
For Bal Pharma Limited

[/

Shailesh Siroya
Managing Director

CORPORATE OFFICE : 6th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India
Ph.: 91 - 80 - 41379500 Fax : 91 - 80 - 22354057 / 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC008368

REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. : A1570813 /19 Fax : 41570820
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Independent Auditor's Report on Audited standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2013, as amended,

Independent Auditor’s Report
To the Board of Directors of Bal Pharma Limited
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Bal Pharma Limited (herein after
referred to as “the company ™) for the quarter and the year ended March 31, 2020, being submitted by the
o 3o )

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (*Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone hinancial results:
i, arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
i, give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles gencrally
accepted in India, of the net loss and other comprehensive income and other financial information

for the year ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”™) specified under section
143010) of the Companies Act. 2013 (the Act). Our responsibilitics under those Standards are further
described in the Awditor’s Responsibilities for the Adudit of the Standalone Annual Financial Results
section of our report, We are independent of the Company in accordance with the Code of Ethics issued
by the nstitute of Chartered Accountants of India together with the ethical requirements that are relevant
io our audit of the financial results under the provisions of the Companies Act. 2013 and the Rules
thereunder, and we have tultilled our other ethical respounsibilities in accordance with these requirements

,‘.\_\E?si‘}?gjj ¢ Code of Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate

((Qt/\,;{,? de a basis for our opinon on the Standafone annual financial results.

M
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Emphasis of Matter

We draw attention to Note 6 to the financial results which explains COVID-19 and that it has caused
significant disruptions in the business operations of companies across India and has caused significant
accounting and auditing challenges. One such challenge being inability for the Company to conduct a
physical veritication of inventories for the year-end 3 1st March, 2020 due to Government having imposed
restrictions during the lockdown on account of health, travel and safety concerns.

Inventories, being material to the financial statements/results of the Company, the Standard on Auditing
(SA) 501, Audit Evidence - Specilic Considerations for Selected items, cast a duty on us to obtain
sufficient appropriate audit evidence regarding the existence and condition of inventories. Accordingly,
we have performed alternative audit procedures in this regard to obtain sufficient appropriate audit

evidence regarding the existence and condition of inventorics.

We further refer to Note 3 with regard to recoverability of outstanding receivables from the subsidiary

companices.

Our opinion is not modified with regard to above matters.

Management’s Responsibilities for the Standalone Financial Results

These tinancial results, which is the responsibility of the Company's Management and approved by Board
of Directors, has been compiled from the related audited interim financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of these standalone financial
results that give a true and fair view of the net loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting” prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free

From material misstatement, whether due to fraud or error,

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s abilily to continue as a going concern, disclosing, as applicable, matters related (o going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so,




Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ot these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identily and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ol internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

» [valuate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Dircctors™ use of the going concern basis ol

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. I we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, il such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future cvents or conditions
may cause the Company to cease to continue as a going concern.

o Lvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any signilicant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

cthical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related




Other Matter

The standalone financial results include the results for the quarter ended 31 March 2020, being the
balancing figure between audited figures in respect of the full financial year and the published unaudited
year to date figures upto the third quarter of the current financial year which were subjected o limited

review by us,

Jor NSV & Associates
Chartered Accountants
Firm Registration Number: 0100728

Partner
Membership Number: 036508

Place: Bengaluru
Date: 29" July, 2020

UDIN: 20036503AAAACY 8425




BAL PHARMA UMITED
CIN:L35110KAL937PLE003363
Regd.Office: 21-22 Bammasandra Industrial Area, Anskal Talua, 3angalore 550053
Phana: 020 11375500, Fax-22354057,emaitinvestor@balpharma.com
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENCED 3103.2020

{Rs in Lakhs)
51No. Standalone
Particulars Quarter Ended Year anded
31 March 2020 31 Cecamber 2019 31 March 2019 31 March 2020 31 March 2019
Audited Hnaudited Audited Audited Auditad
In¢oma
] Revenue from operations 3,375.93 4,293.71 552110 17,057.23 22,207.34
1l Gther rearme 16233 23.02 3231 35154 27457
mn Tatal Incama - {1} {11} 3,533.21 4,397.73 5,703.41 17,423.32 22,582.51
w Expznses
3) Cost of materials consumad 1,652.54 1.347.28 302752 724371 11,35337
bj Purchasa of Stack-In-trada 137.12 236.13 23259 37039 769.33
¢} Changes 'n inventories of finishad goods, Steck-Tn-trada 2nd work-in-
e T 21378 558 -594.43 31294 -130.65
d) Emplayess bansfits expenses 108451 1,155.20 1,13232 4,376.91 4,34535
f) Financa costs 30048 28034 36434 124157 1.252.36
2) Depreciation and amartization 2xpanse 303.12 13397 236.55 70265 51150
h) Gthar expznses 64159 75391 1,107.02 3.093.40 3,73885
Total Enpensz - {IV) 3,901.07 4,541.37 5,556.46 13,335.69 22,141.45
v Profit bafore Exceptional item and Tax (11-1V) -361.26 -144,14 146.95 -956.37 441.06
v Esceptionalitems E £ B -3 ,
vil Profit (Loss) before Tax (V-Wi) 361 26 -144.14 14595 -956.37 441.05
Vil Tax Expanse 53.05 56.76 -210.15 -417 -234.94
&4 Nzt Profit for the pariad 41431 -200.20 357.12 -952.70 676.00
X Other Campreheansive Income(CCl)
- ltems that may not be reclassified to Profit or loss -4111 - -23.63 -4111 -50.86
- Income tax relating to itams that wl not be raclassified to profito 1069 3.24 10.59 3.24
Total Gther Comprahensive ‘neeme, nat of income Tax -3042 - -21.39 -30.42 -42.62
Xl Total Comgrehensive ‘ncamae for the peried (1X+X) -444.73 20020 335.74 -933.12 63333
A Pard up Equity Share Capital [Face value ¥ 10 per shara) 1417.24 1,417.24 1,417.24 1317.24 1,417.24
X Other Equity - - - 511474 5,263 63
Xiv Earpings pershare (Facavalue of 10 2ach)
Basic-ind -292 -142 252 6.72 77
Diluted -in X -2.92 -1.42 252 £.72 477
Sea accompinying notes to the auditad standa'ane finandal results

@

w o~

Motes:

wed and recoendad by the Audit Committze were appreved by tha Board of Oirecters at as mesting ha'd on 23 July, 2020

The abave auditad standa'ona financial results of the Cempany as re

The standalona financial results hava bzen preparzd in accerdarca with the Companies{indian Accounting Standards) Rules, 2015( IND AS), prescrizad under section 133 of the Companies Act, 2013, read

with re'evant rules issued thersunder and other recognized accounting pract.ces and pelices to the extent agplicable.

Tha Campany has 3 outstanding recoverabiity of  743.34 lakhs and I 14335 lakhs from it subsidiaries Lfezen Healthcare Private Limited and Balace Clinic LLP respectively. The sald subsidiaries haie
incurrad losses and have 3 negative netwarth. However the Managament is confdent that with infusion of additienal funds, intreduction of new brands snd wih rensped marketing effarts, the
companizs canrevived and the ameunts can ba racoverad.

Effective Aprl 01, 20139, the Company has sdopted Ind AS 116 "Le3ses”, and app'ied to ail leasa contracts adisting an Apnl 01, 2019 using the modified retrospective methed. Accordingly, the companities
far the year ended 31 March 2019 have not baen retraspactively adjusted. The Company has recognmiszd 3 l23s2 habity measured 3t the prasant value of the rema‘ning l21s2 payments, and rzht-of-use
(ROU) 3ss2t 1t an amcunt qual to lasss bablity, Tha ‘mpact on the prafit and 2arnings per share s & 1245 lakhs 3nd T 0.3 per share. The Rizht-of-use ass2ts for year ended 31 March 2020 has been
presented under proparty,plant and equipment

The Company has not raceived any ntmatian of nfermaten with rezards to its vendors registration’s as 3 Micro, Small and medium znterprises. Accord rzly, the entive dues to venders have been

classifed 35 payabla to other than MIME's.

The Company has considersd the passble effects which may rasu’t frem pandemic re'ating to COVID, The Company's manufactunng eperations remsned partally stfectzd during the inital phase of
lockdawn. Subsequenty, with 3 view ta ensurng minimal discuption , the Company took certain measures ta 2ansure business continuity. The Company cantinuzs to momtar tha mpact of ¢ -19 an its|
businzss and varous aspects, Due care has bazn evercisad, in concuding on significant accounting judgaments and estimates, including in refation to recoverability of re bles, assessment of
5, investments and nvantery, , whi'e preparing the Company's Finarcial Results 3s of and for the year anded March 31, 2020

15 no impaitmant to the carrying amounts of thess assats basad on the infermation available to date. The Management il continue to c'asely meniter any changes to future

impairment of inta)
The managament ex
ecercmic cond tiens and 3ssessits impact on the cperations.

The Company has caly ena repertable segment which s ‘Fharmacautica’s’
A the Auditad figures in respect of the full Finandal Year and the Unaudited published year to date

The fizures for tha quarter endad March 31, 2020 and March 31, 2019 are the ba'ancing figures betw
figures up to the third quarter of tha relevant financial year which were subject to Umited Revizw by the Statutery Auditor of the Company.

Previous pericd fizures have baen regrouped/rearranged wherever cons'darad naczssary to conform to the pericd
For Bal Pharma Limitad

/
< ~—S— )\

Shailash D Siroya
Managing Dirzcter

Date: 25th july 2020




BAL PHARMA LIMITED
CIN: L85110KA1987PLC008368
21-22, Bommasandra, Industrial Area, Bengaluru - 562158, Karnataka
Balance Sheet as at 31st March, 2020

Particulars Asat A
31 March 2020 31 March 2019
ASSETS
Non-current assets
Property, Plant and Equipment 4,974.43 5,127.00
Capital work-in-progress 10.58 5.68
Intangible Assets 639.09 567.09
Financial assets
- Investments 741.69 744.19
- Loans 24.50 73.12
- Other financial assets 156.10 253.86
Deferred tax assets (Net)
Other non-current assets 137.69 94.83
6,684.08 6,865.77
Current assets
Inventories 6,705.62 6,951.58
Financial assets
- Trade receivable 5,166.35 6,569.33
- Loans 1,743.71 1,358.16
- Cash and cash equivalents 67.64 219.74
- Other bank balances 227.31 188.75
- Other financial assets 182.00 113.70
Current tax assets (Net) 9.78
Other current assets 3,096.01 3,449.20
17,198.41 18,850.46
23,882.49 25,716.23
EQUITY & LIABILITIES
Equity
Equity share capital 1,417.24 1,417.24
Other equity 5,114.74 6,268.71
6,531.98 7,685.95
LIABILITIES
Non-current liabilites
Financial liabilities
- Borrowings 2,314.66 2,875.59
- Other financial liabilities 267.42 164.59
Provisions 354.64 266.08
Deferred tax liabilities (Net) 418.06 418.06
Other non-current liabilities -
3,354.79 3,724.33
Current liabilities
Financial liabilities
- Borrowings 7,060.63 6,805.83
- Trade payables
Due to Micro, Small and Medium Enterprises
Due to Other than Micro, small and Medium Enterprises 3,945.15 4,749.08
- Other financial liabilities 1,431.30 1,353.07
Other current liabilities 1,508.93 1,302.23
Provisions 49.29 49,86
Current tax liabilities (Net) -0.00 45.89
13,995.30 14,305.96
23,882.07 25,716.24




BAL PHARMA LIMITED
CIN: L85110KA1987PLCO0S368
21-22, Bommasandra, Industrial Area, Bengaluru - 562138, Karnataka
Cash Flow Statements for the Year ended 31st March, 2020
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
T in Lakhs
Cash flow from operating aclivities:
(Loss) before tax (907.62) 441.06
Adjustments:
- Interest income (209.63) (222.45)
- (Gain) Loss on sale of Fixed Aszet (5.23) (044)
- Balances wniten off as no more payable (4547) (291
- Unreahised Foreizn (Gain)'Loss 110.39) (8743)
- Finance cost (including effect of amortisation of processing fees) 1,241 57 1,25285
- Interest on Income Tax 1719 -
- Rental Expense(IND AS 116) (80 33) -
- Balances written oft as no more recenyable 3195 -
- Depreciation and amortisation 70263 61150
- Expected Credut Losses 2238 16,40
- Impairment on Investments 230 -
Operating cash flow before working capital changes 746,94 2,008.34
Changes in
- Decrease/(Increase) in Inventories 196.71 (334.50)
- Decrease (Increase) in Trade recervables 1,239.335 (9238)
- Decrease (Increase) in Loans 3687 5163
- Decrease (Inerease) in Financial Assets (Current and Non current) (1412) (0.86)
- Decrease (Increase) in Other Assets (Current and Non current) 31033 nlos
- Increase/ {Decrease) in Trade payables (31273) (245 33)
- Increase’ (Decrease) in Other Financial liabiliues {Current and Non current) 3311 (510.76)
- Increase’ (Decrease) in Other Bank Balances
- Increase’ (Decrease) in Provisions 8759 1561 \
Cash (used in)! generated from operations 217443 1,392.28 '
Income taxes (pa:d)’ refund (1721) {237 38) [
Net cash generated (used in) operating activities 2.157.22 1,134.69 I
Cash Mow from investing activities:
Purchase of Property.Plant & Equipment including intangible assets and capial work- (35997 (47730) I
In-prouress |
Intercorporate Deposit to Subsidiary - (437.63) |
Interest Income from subsidiary - -
Investment in Subsidiaries - (92 £0)
Proceeds trom sale of fixed assets 033 184
Employees
Decrease/ (increase) in fixed deposits 976 (244.75)
Interest recenved 3396 §3.22
Net cash (used in) investing activities -315.68 -1,197.72
Cash Now from financing aclivities: |
Proceeds from / (repavment) of long term borrowings (872.67) (493 77)
Preceeds trom / (repavment) of short term Borrowings 25479 1.377 12
Dividend Pard ineluding dividend distnbution tax (141.72) (147.21) {
Interest Paid (Gross) (1.227.0:4) (1.231 33) |
Net cash generated frum financing activities -1.993.65 4.51
Net (decrease)’ merease wn cash and cash equivalents (132.10) (38 22) ’
Cash and cash equivalents at the bezinning of the year 21974 23796
Cash and ¢ash equivalents at the end of the year 67,64 219.74
|
Cush and cash equivalents comprise of: I
Cash on hand 17.04 4386 |
Balances with banks |
- in current accounts 137 176 11
- n unpaid dividend accounts 1622 38.77 I
67.64 219,74 '
|
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Independent Auditor’s Report on Audited consolidated Quarterly Financial Results and Year (o
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

Independent Auditor’s Report

To the Board of Directors of Bal Pharma Limited

Report on the andit of the Consoelidated Financial Results

Opinion

We have audited the accompanving consolidated annual financial results of Bal Pharma Limited
(hereinafter referred to as “the Holding Company™) and it’s subsidiaries (Holding Company and its
subsidiaries together referred 1o as “the Group™), for the quarter and the year ended March 31. 2020,

beine submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial results of the subsidiaries,
these consolidated financial results:

i.  includes the results of the following entities:

Lifezen Health care Private linited  Subsidiary

Balance Clinics L1LP Subsidiary
Bal Research Foundation Subsidiary
Golden drugs Private limited Subsidiary
i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this reeard; and

Mo. 631, Tst Floer, Abeve Canara Bank, Rasway Parallel Road, Kumata Park West. Bangaturs - B0 G20 lndia, www.nsym.in
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i, give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 (the “Act™) and other accounting principles generally accepted in India, of
the net loss and other comprehensive income and other financial information of the Group for the
vear ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (the Act) and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
deseribed in the Awuditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report, We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fultilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports, is

sulTicient and appropriate to provide a basis for our opinion.
Fmphasis of Matter

We draw attention to Noie 6 to the financial results which explains COVID-19 and that it has caused
significant disruptions in the business operations of companies across India and has caused significant
accounting and auditing challenges, One such challenge being inability for the Company to conduct a
physical verification of inventories for the year-end 3 1st March, 2020 due to Government having imposed
restrictions during the lockdown on account of health, travel and safety concerns.

[nventories, being material to the financial statements/results of the Company, the Standard on Auditing
(SA) 501, Audit Evidence - Specific Considerations for Selected items, cast a duly on us o obtain
sufficient appropriate audit evidence regarding the existence and condition ol inventories. Accordingly,
we have performed alternative audit procedures in this regard to obtain sufficient appropriate audit

evidence regarding the existence and condition of inventories.
Our opinion is not medified with regard to above matters.
Management’s Responsibilities for the Consolidated Financial Results

These tinancial results, which is the responsibility of the Holding Company’s Management and approved
by Board of Directors, has been compiled from the related audited consolidated financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ preseribed under Section 133
ol the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board ol Directors

of the companies in the Group are responsible for maintenance of adequate accounting records in




and detecting frauds and other irregularitics; sclection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated

financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to ccase

operations, or has no realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group and jointly controlled entity are
responsible for overseeing the linancial reporting process of the Group and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
acerepate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also;

o Identify and assess the risks of material misstatement of the consolidated fnancial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufticient and appropriate to provide a basis for our opinion. The risk
of not defecting a material misstatement resulting trom fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company’s internal control.

o Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
< adecounting and, based on the audit evidence obtained, whether a material uncertainty exists




continue as a going concern. I we conclude that a material uncertainty exists, we are required to
draw atlention in our auditor’s report to the related disclosures in the financial results or, i such
disclosures are inadequate, to maodify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

o Lvaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation,

o  Obtain sufficient appropriate audit evidence regarding the linancial vesults/linancial information
of the entities within the Group to express an opinion on the consolidated Financial Results. We
are responsible for the direction, supervision and performance ol the audit of [financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for

our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any

significant deliciencies in internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related

saleouards.

We also performed procedures in accordance with the circular issued by the SEBIL under Regulation 33(8)

ol the Listing Regulations, as amended, Lo the extent applicable.

Other Matter

The conselidated Financial Results include the audited Financial Results of three subsidiaries, whose
Financial Statements/Financial Results/ financial information retlect total assets (before consolidation
adjustments) of T 1598.47 lakhs as at 31 March 2020 | total revenue (before consolidation adjustments) of
2 138.60 lakhs for year ended | total net (loss) alter tax (before consolidation adjustments) ol 2 (150.77)
lakhs year ended 31 March, 2020 and net cash tlow outflows (before consolidation adjustments) ot 2 2.08
lakhs for the year ended on that date as considered in the consolidated Financial Results, which have been
audited by their respective independent auditors. The independent auditors’ reports on Financial Results
and financial information of these entities have been furnished to us and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of these entities,
is based solely on the report of such auditors and the procedures performed by us are as stated in




Our report on the Statement is not modified in respect of the above matters with respect to our reliance on

the work done and the reports of the other auditors.

The consolidated financial results includes the unaudited financial statements of one subsidiary, whose
financial statements reflect total assets (before consolidation adjustments) of 2 1911.86 lakhs as at March
31, 2020 and total revenues (before consolidation adjustments) of Rs. 99.15 lakhs for the year ended
March 31, 2020, total net profit after tax (before consolidation adjustments) of Rs. (132.14) lakhs for the
year ended March 31, 2020 and net cash flows (net) of ¥ 3.64 lakhs for the year ended March 31, 2020, as
considered in the Statement. These financial statements are unaudited and have been furnished to us by
the Management and our opinion and conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on such unaudited financial

statements. In our opinion and according to the information and explanations given to us by the Board of

Directors, these financial statements are not material to the Group.

We further state that the Holding Company is a partner in a joint venture floated outside India. We were
informed by the management that no operations have been commenced and hence no books ol accounts

have been maintained. The Joint venture has therefore not been considered for the purpose of

consolidation. (Refer note 3 to Consolidated Financial Results)

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors,

The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to date consolidated figures up to the third quarter of the current financial year,

which were subject to limited review by us

Jor NSVM & Associates
Chartered Accountants
Firm Registration Number: 0100728

(7
/’6(') Mani
Partner
Membership Number: 036308

Place: Bengaluru
Date: 29" July. 2020

UDIN: 20036508AAAACZA157




BAL PILARMA LIMITED
CD4 L33 LRTRLOR3AS
Rezd Office: 21422 Bommusaadra Industrial Area, Anckal Taleq Bingalore 560059
AUDITED CONSQLIDATED FINANCLAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03 2020
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BAL PHARMA LIMITED
CIN: L85110KA1987PLC0O03368
21-22, Bommasandra, Industial Area, Bengaluru - 562158, Karmalaka

Consolidated Balance Sheet as on 31st March, 2020

Particulars

Asat

31 March 2020

Asat
31 March 2019

ASSETS
Non-current assets
Propertv, Plant and Equipment
Capital work-in-progress
Goodwill
Intangible Assets
Financial assets
- Investments
- Loans
- Other financial assets
Deferred tax assets (Net)
Other non-current assets

Current assets
Inventories
Financial assets
- Trade receivable
- Loans
- Cash and cash equivalents
- Other bank balances
- Other financial assets
Current tax assets (Net)
Other current assets

EQUITY & LIABILITIES

Equity
Equity share capital
Other equity
Non Controlling interest

LIABILITIES

Non-current liabilities
Financial liabilities
- Borrowings
- Other tinancial liabilities
Provisions
Deferred tax habilities (Net)
Other non-current liabilities

Current liabilities
Financial liabilities
- Borrowings
- Trade payables
- Other financial liabilities
Other current liabilitics
Provisions
Current tax liabilities (Net)

377542 6,084.61
603.52 363.17
382.86 382.86
642.82 571.19

. 1.50
29.13 7244
136.10 253.86
137.84 96.69

7,725.74 7,826.32

6,771.13 6,975.11

4,960,21 6,469.59
230,79 215.99

85.87 243.61
22731 188.75
182.00 113.70

10.79 -

3.653.53 4.097.78

16,113.63 18,304.53
23.839.38 26,130.85

141724 141724

382536 3,247.06

(708.8-h) (642.18)

4.533.76 6,022,12

231466 2.875.59
LRA I 220.09
361.98 2727
35840 417.98

3,356.46 3,784.95

8.962.63 8,707.84

3.867.39 4733719

1.493.05 1.339.82

1,574.21 144591

49.88 50.54

- 45.89
15,949.16 16,323.78
23,839.38 26,130.85




