1) Bal Pharma Limited

The Manager-Listing 11.02.2021
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub : Outcome of the Board Meeting.
Ref : Regulation 30 of SEBI (LODR) Regulations.

The Board of Directors of the Company has met today and inter alia transacted the

following business,

1.Approved the Unaudited standalone and consolidated financial results of the
Company for the quarter and period ended 31/1 2/2020, which were reviewed by the
statutory auditors of the Company. Certified copy of the unaudited financial results
along with the copy of the limited review report issued by the statutory auditors is

enclosed with this letter for submission to the Exchange.

2.Proposed to evaluate the option for sale of its noncore IV fluid manufacturing vertical

and invest funds to consolidate its API business.

The Board meeting commenced at 3.30 P.M and concluded at 5.00 P.M on 11.02.2021.

Please take this intimation on record.

Thanking you.

/

N | ——

Shailesh Siroya
Managing Director
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Ph. : 91 - 80 - 41379500 Fax : 91 - 80 - 22354057 / 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC008368
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Independent Auditor’s Review report on unaudited Quarterly and Year to date standalone
financial results of Bal Pharma Limited pursuant to the Regulations 33 of SEBI (Listing obligations
and Disclosures Requirements) Regulations, 2015, as amended (“Listing Regulations”™)

To the Board of Directors of Bal Pharma Limited

We have reviewed the accompanying statement of unaudited standalone financial resalts of Bal Pharma
Limited (“the Company™) for the quarter ended 3 1st December, 2020(*the statement”) and vear to date
results for the period from Ist April, 2020 to 31st December, 2020 attached herewith, being submitied by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirement) Regulation, 2015, as amended.

This statement, which is the responsibility of the Company’s Management and which has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid dowa in the Indian Accounting Standard 34 “Interim Financial reporting “(*Ind AS 347).
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information performed by the Independent auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as {o whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquirics primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures, A Review is substantially
less in scope than an audit condueted in accordance with Standards of Auditing and conscequently does not
enable us 1o obtain assurance that we have become aware of all significant matters that may he wentitied

in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that caused us 1o believe tha
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS™) specified under Section (33 of the
t«:-‘y(?t’}l{}l?ﬂlliﬁﬁ Act, 2013, read with relevant rules issued there under and other recopnized accounting

)
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practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated Sth July 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For NSVM & Associates
Chartered Accountants
Finm registration number: 0100728

)‘

G.C.S Mani

Partner

Membership No: 036508

Place: Bengaluru
Date: 11" February, 2021

UDIN: 21036509 AAAARA RIS



BAL PIARNA LIMITED
¥ STI0KAT98TPLCO0B308
Regd Office: 21-22 Bommasandra Industrial Avea,Anekal Talug, Bangalore 560 099
Ph:080 41379500 Fax: 08022354057 mail:secretarialabalpharma.c
Standalone Financial Results For The Quarter and Period Ended 31 December 2020
(Rs in Lakhs except EPS)
S1No. Standalone
Particulars Quarter Ended Nine Month ended Year ended
31 December 2020 30 September 2020 31 December 2019 31 December 2020 31 December 2019 31 March 2020
Unaudited Unaudited Unaudited Unaudited Unaudited audited
Income
I |Revenue from operations 6.269.55 6.427.59 4.299.71 17.902.38 13,690.35 17.067.28
2 |Other income 64.05 3932 98.03 151.99 198.66
3 [Total Income - (i) 6,333.60 6,466.91 4,397.74 18,054.38 13,889.01 17,428.82
4 |Expenses
a) Cost of materials consumed 3,492,601 3,199.56 1,947.88 9.262.74 6,291.07 7,219.46
b) Purchase of Stock-in-trade 204.87 33537 236.13 733.01 683.27 870.39
c) Changes in inventories of finished goods, Stock-in-trade and work-in- 13.04 610,50 (6.56) 821 88 -104.16 332.06
d) Employces benefits expenses 104748 982 18 1,195.20 293107 3.822.30 4876.91
[) Finance costs 288.69 316.64 280.34 883.04 941.09 1241.57
) Depreciation and amortization expense 163.34 180.07 13497 493.03 399.53 702.65
h) Other expenses 888.55 359.04 75391 2,217.53 2451.53 3093.40
Total Expense - (IV) 6,098.79 6,183.36 4,541.87 17,342.91 14,484.63 18,336.44
5 |Profit before Exceptional item and Tax (111-1V) 234.82 283.55 (144.13) 711.46 (595.63) (907.62)
¢ |Exceptional items - - - - - -
7 | Profit/ (Loss) before Tax (V-VI) 234.82 283.55 (144.13) 711.46 (595.63) (907.62)
8 |Tax Expense 79.88 130.69 56.75 239.63 (37.22) (17.42)
9 |Net Profit for the period 154 94 152.86 (200.88) 47183 (338.41) (890.20)
10 [Other Comprehensive Income, net of Income Tax
(i) Items that will not be reclassified to statement of prolit or loss - - - - - (41.11)
Income Lax relating Lo the above 10.69
(i) ltems that may not be reclassified to Profit or loss - - - - - -
Total Other Comprehensive income, net of Income Tax - - - - - (30.42)
11 ITotal Comprehensive income (9+10) 154.94 152.86 (200.88) 471.83 (538.41) (920.62)
12 {Paid up Equity Share Capital (Face value T 10 per share) 1417.24 1417.24 1417.24 1417.24 1417.24 1417.24
13 [Earnings per share (Face value of 3 10 each)
Basic-in ¥ 1.09 1.08 (1.42) 333 (3.80) (6.28)
Diluted - in ¥ 1.08 1.08 (1.42) 329 (3.80) (6.28)
Notes
1 “The above unaudited standalone financial results of the Company have been reviewed by the Audit Committec and approved by the Board of Direetors at their espective meelings held o 1L February, 2021
2 The standalone financial results has been prepared n secardance with the CompamesCndian Accounting Standards) Rules, 20150 IND AS), prescribed tinder section £33 ol the Companies Act, 2013, 1zl wath velevant rules issued thereunder
and other recoganised accounting practices and policies t the extent applicable
3 The Company continues o monitor the impact of Covid=19 on s business, including its impact on customers, supply-chain, cnployees and logistics. Due cate has been eacieiaed, in coneluding o significant accounting judgements and
estitmates, including in relation © recoverability of tecenvables. stent of impairment, investments and inventony. based on the mformation vailabie 10 date whike prepaing e Company’s waudited stasdalene fnancial esults as off and for
the quarter and nine months ended December 31, 2020,
4 “The Company has only one reportable segment namely Pharmazeuticals’.
5 The Company has not provided Tor uther comprehensive meome for the quarter and period ended December 2020, hough the sime would nothave s mataial efieeton the carnings of the company.
6 Previous period tigures buve been tegrouped/cananged whereever considered necessary to confornn to the peri - presentation
For i on behalt of the Board of
Byl Pharma Linited
Place : Bengalutu j :
Dater 11 Februay, 2021 e
Managing Director




CHARTERED AECUUNTANTS

Limited review report on unaudited quarterly consolidated financial results of Bal Pharma limited
pursuant to the Regulations 33 of SEBI (Listing obligations and Disclosures Requirements)
Regulations, 2015.

To the Board of Directors of Bal Pharma Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of
BAL PHARMA LIMITED (“the Parent Company™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™) and its share of the net profiv(loss) after tax and
total comprehensive income/loss for the quarter ended 3 1% December, 2020 (“the statement™) and
year to date from 1** April, 2020 to 31* December 2020 attached herewith, being submitied by the
Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation, 2015, as amended.

(]

This consolidated statement, which is the responsibility of the Parent Company’s Management
and which has been approved by the Parent Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial reporting “("Ind AS 34%), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is o issue a report on the consolidated statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordinely. we do
nol express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, 1o the extent applicable

4. The statement includes the financial results of following entities:
{

| Lifezen Health care Private limited Subsidmry

Balance Clinics LIP v ! Subsidiary

‘s‘uh._s.idlar}

A Bal Research Foundation %
l
i

“Golden Drugs Private Limuted Subsx(liar},
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement,

6. We did not review the financial results of 4 subsidiaries included in the consolidated unaudited
financial results, whose financial results (without giving effect of intra-group elimination) total
revenues of Rs 80.19 lakhs and Rs. 162.15 Lakhs and total net loss after tax of Rs. (114.82) and
Rs. (353.69) lakhs, for the quarter ended 31 December 2020 and for period ended 1 April 2020 10
31 December 2020, as considered in the consolidated unaudited financial results. These financial
results have been reviewed by other auditors whose reports have been furnished 1o us by the
Management and our conclusion on the Statement, in so far as it relates o the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

We further state that the Company is a partner in a joint venture floated outside India. We were
informed by the management that no operations have been commenced and hence no books of
accounts have been maintained. The Joint venture has therefore not been considered for the

purpose of consolidation.

Qur conclusion on the Statement is not modified in respect of the above maltter,

For NSVM & Associates
Chartered Accountants
Firm registration number; 0100728

fxft:.C.S Mani
Partner
Membership No: 036508

Place: Bengaluru
Drate: 11 February, 2020

UDIN: 2103650 AARART3Y 2.4



BAL PHARMA LINITED
CIN: LESLIORA1987PLCO0S368
21-22 Bonumasandra Industrial Area, Anckal Talug, Bangalore 560 099
and Period Ended 31 December 2020

Regd.Offie
Consolidated Finas

al Results For The Quart

(Rs in Lakhs except KI’S)

51 No. Comsolidated
Particulars ded Nine Month cuded Year ended
31 December 2020 2020 31 December 2019 31 December 2020 [ 31 December 2019 31 March 2020
Unaudited Unaudited Unaudited Unaudited Unaudited audited
Income
1 |Revenue from operations 6.302.80 6,456.06 4.317.23 17,971.81 13.732.20 17.109.43
2 [Other income 19.14 6.36 41.12 41.11 66.64 184.01
3 |Totul Income - (i) 6,321.94 6,462.42 4,358.35 18,012.92 13,798.83 17,293.44
] 5
) Cost ol materials consumed 349259 3,199.58 2,019.53 9,262.74 6,362.72 7.219.53
b) Purchase ol Stock-in-trade 208.44 346.38 248.73 747.62 665.35 854.36
) Chunges in inventories of finished poods, Stock-in-trude and work-in-progress (2.92) 58497 (12.72) 781.00 (116.26) 338.34
) Employees benelits expenses 1.106.84 1038.69 1.233.01 3.095.27 3,921.80 5042.90
D Finanee costs 289.10 318.61 280 64 886.37 942.95 124525
&) Depreciation and amortization expense 203.20 217.28 141.81 60R.47 408.95 767.76
1) Other expenses Y0481 37647 757.86 2274.01 2.485.86 3178.23
Total Expense - (1V) 6,202.06 6,281.97 4,669.46 17,655.48 14,671.37 18,646.37
5 [Profit before Exceptional item and Tax (I1-1V) 119.88 180.45 (311.11) 357.44 (135
6 |Lisceptional items = 3 - = = &
7 | Profit/ (Loxs) before Tax (V-V1) 119.88 180.45 [EIRNED) 35744 (872.54) (1352.93)
8 |Tax Expense 79.77 13046 59.56 239.30 (56.97) (63.76)
9 |Net Profit for the period 40.10 49.99 (370.67) 118,14 (815.57) (1289.17)
Profit / (Loss) attributable to :
Lquity holders of the parent company 3169 4244 (356.91) 1641 (766.88) (1221 82)
Non controlling interest 841 7553 (13.76) 1.73 (48.69) (67.35)
10 [Other Comprehensive Income, net of Income Tax
(1) ltems that will not be reclassified 1o statement of prolit or loss = = = ] - 39.71)
Income W refuting (o the ubove 10.69
(i) liems that may not be reelassitied o Profit o loss < = = 5 = .
Total Other Comprehensive income, net of Income Tax = e 3 5 i (29.02)
11 [Total Comprehensive income (9+10) 40.10 49.99 (370.67) 118.14 (815.57) (1318.19)
12 |Paid up Equity Share Capital (Face value € 10 per share) 1417.24 1417.24 1417.24 1417.24 1417.24 1417.24
13 | Eurnings per share (Face value of * 10 cach)
Basic -in ¢ 0.22 0.30 (2.52) 0.82 (541) (8.62)
Diluted - in 2 0.21 0.30 (2.52) 0.78 (5.41) (8.62)
Notes

e above unaudited consolidated financial results of e Parent Company ave been reviewed by the Audit Committee and approved by the Bowd of Diectors at e respective meetimgs held on 11 Februany, 2021

2 The consolidated linuncial results has been prepared in I with the Companies( Indian / Standards) Rules, 20150 IND AS), preseribed under seetion 133 of the Companies Act, 2013, 1ead with relevant
rules issued thereunder and other recoganised accounting practices and policies (o the estent applicable.

3 The Group continues W monitor the impact of Covid-19 on its business, including its impact on customers, supply-chain, cinployces and logistics. Die care has been excrcised, in concluding on sigmificant decounting
judgements and estimates, including in relation 10 1ecoverability of teceivables, assessment of impaitment, insvestiments and wnentary, based on e mformnation available to date, while preparing the Group’s unaudited
consohdated financial results as of and tor the quarter and nine months ended December 31,2020,

4 The Group has only one eportable segment nimely Phamaceuticals’
5 “The Group has not provided for other comprehensive income for the quarter und period ended Decenbier 2020,

od whereever id

O Previous period figuies have been reg) 1 necessary W conformn to the period presentation.

For and on elialf o R Board of
Bal Phafmy’ Limited

/
Suailesh D Sir

Managing Dircetor

Place : Bengaluru

Date 11 February, 2021




