
MİGROS TİCARET A.Ş. 

DIVIDEND DISTRIBUTION POLICY 

 

Our Company conducts a dividend distribution policy within the framework of the provisions of the 

Turkish Commercial Code, Capital Markets Legislation, Tax Regulations and other relevant legislation 

as well as the provisions of our Articles of Association regarding the dividend distribution. 

In line with the Corporate Governance Principles, a balanced and accurate policy is followed between 

the benefits of the shareholders and the Company. By taking our Company’s long-term strategies, 

investment and financing plans as well as its profitability into consideration, our Company targets to 

distribute 50% of its annual net distributable profit every year, in cash or in the form of bonus shares of 

stock, or some combination of the two. This policy is subject to the Company’s cash flow projections, 

forward looking expectations on its operations, investment plans and economic conditions. The General 

Assembly may decide to distribute dividend which differs from the targeted percentage by taking all 

these factors into consideration. 

Dividend distribution shall start latest by the end of the fiscal year in which the General Assembly 

approves the dividend distribution.  

The Company may decide to distribute dividend in advance or distribute dividend with either equal or 

different installments, in compliance with regulations in effect. 

 


