JAI BALAJI INDUSTRIES LIMITED

Ref : JBIL/SE/2016-17
Date : 30™ May, 2016

To,

The Manager

Listing Department,

National Stock Exchange of India Limited
“"EXCHANGE PLAZA", C-1, Block G,

Bandra- Kurla Complex, Bandra (E)

Mumbai- 400 051

(Scrip Code: JAIBALAJI)

Dear Sir,
Sub: Annual Audited Financial Resul r the Financial Year en st March, 201

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at its meeting held
on 30" May, 2016, commenced at 2.30 p.m. and concluded at 6.00 p.m., have considered, approved
and taken on record amongst other items of Agenda, the Audited Standalone & Consolidated Financial
Results of the Company for the quarter / financial year ended 31% March, 2016.

We are enclosing herewith pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 the
Standalone & Consolidated Audited Financial Results for the quarter / financial year ended 31% March,
2016, together with Auditors Report thereon, requisite Form — A and declaration regarding Audit
Reports with un-modified opinion.

Thanking you.

Yours faithfully,
For JAI BALAJI INDUSTRIES LIMITED

W

AJAY KUMAR TANTIA
Company Secretary

cc: The Manager
BSE Ltd.
(Scrip Code: 532976)

cc: The Listing Agreement
The Calcutta Stock Exchange Ltd.
(Scrip Code: 10020253)

Encl.: as above

Regd Office : 5, Bentinck Street, 1st Flogr, Kokata- 700 001

Phone : +91-33-2248 9808, 2248 8173, Fax : +91-33-2243 0021/2210 7893/2242 6263

E-mail : info@jaibalajigroup.com, Website : www.jaibalajigroup.com

CIN - L27102WB1999PLC089755




% JAI BALAJI INDUSTRIES LIMITED

AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ST‘THARCH, 2018

a) Net Sales / Income from Operations (Net of excise duty) 38,066.04 | 32,539.07 39,796.77.| 1,19,533.80 1,46,416.49 1,20,290.33 1,49,209.27
b) Other Operating Income 659.79 563.64 98.04 1,723.20 1,357.98 ‘ 1,723.20 1,357.96
Total Income from Operation (net)(1a to 1b) 38,726.83 | 33,103.81 39,894.81'1 1,21,257.00 1,47,774.45 J 1,22,013.53 1,60,567.23
2 (Expenses :
a) Cost of materials consumed 32,27536 | 2829360 22,013.74 1,05,505.78 91,276.25 1,06,841.33 94,317.56
b) Purchases of stock-in-trade - - 12,270.98 183.25 24,806.27 183.25 24,806.27
<) Changes in inventories of finished goods, 205977 | 1,057.72 481.70 (442.62) 1673.84 | (775.05) 1,661.67
work-in-progress and stock-in-trade ;
d) Employee benefits expense 1,478.09, 1,303.30, 1,335.63 5,208.56 5,070.99 5,394.12 546194 |+
) Depraciation and amortisation expense 2,797.56 ] 2g1g, 13, 2,941.25 1162035 |  12,615.68 12,222.44 13,406.93
f) Power and fuel 123657 | 186863 2,043 57 6,078.27 8,080.70 6,195.79 8.277.23
g) Other Expenses 4,448.57 5,865.34 4,529.45 19,827 48 18,916.45 20,076,38 19,182.55
Total expenses (2ato 2g) 44,295.9, 41,307.72 45,616.32 |  1,48,081.05 1,62,440.18 1,60,138.26 | 1,67,114.15
3 |Profit/ (Loss) from operations before other income, (a.s:ro.ng) (8,204.11), (6,721.51) (26,824.08) m,m.r:) (28,124.73) (16,546.92)|°
finance costs and exceptional items (1-2)
4 |Other Income 406.13, 367.78 456,37 | 1,588.81 3,471.62 1,612.31 3,516.20 r"‘
5 |Profit/ (Loss) from ordinary activities before finance (5,163.96)( (7,836.33) . (5.285.14)|  (26,235.24) (11,184.11) (26,612.42)[  (13,030.72)
costs and exceptional items (3+4)
6 |Finance costs 1.188.25 | 4054064 S.76685| 4137718 | 3749988 | 4246795 | 3841285
7 |Profit / (Loss) from ordinary activities after finance (16,333.21) (18,385.97) (15,031.79) (66,612.42) (48,693.99)| (68,980.37) (51,443.57)
costs but before exceptional items (5-6)
8 |Exceptional Item 5 - 20.65 - 318.31 5 - 318.31 |-
9 [Profit/ (Loss) from ordinary activities before tax (16,333.21) | (18,385.97) (16,062.44)| (66,612.42) (49,012.30) | (68,980.37) (51,761.88) | .
(7-8)
10 |Tax Expense
- Provision(Write backjrelating to earlier years - - - - 12.81 - 16.16
- Deferred tax charge / (credit) 5,157.46 - 1,155.41 = (10,387.84) - (11,163.85)
Total 5,157.46 - 1,156.41 . (10,375.03) . (11,148.69)
11| Net Profit/ (Loss) from ordinary activities after tax (9-10) (21,490.67) (18,385.97)| . (18,207.85) (66,612.42) (38,637.27) (68,980.37) (40,613.19)
12 |Extraordinary Item - - - - - - i
13 Net Profit / (Loss) for the period (11-12) (21,480.67)| (18,386.97)(  (16,207.85) (66,612.42) (38,637.27)  (68,980.37) (40,613.19)
14 | Paid-up Equity Share Capital 7.777.76 7.377.76 | 737776 7.777.76 7,377.76 | 7.777.76 7,3#.76
(Equity Share of *10/- each)
15|Reserve excluding Revaluation Reserves - - - 4 (92,071.21) (25,458.79) (95,992.39) (27,012.02)
16 ([Eamings per share(before extraordinary items)
-Basic (not annualised) (°) (29.12) (24.92) (21.87)|; (90.26) (53.11) (93.47) {55.83)
-Diluted (not annualised) (') (29.12) (24.92) (21.97) (90.28) {63.11) {93.47) (55.83)
17 |Eamings per share(after extraordinary items)
-Basic (not annualised) (") (29.12) (24.92) (21.97) (90.26) (53.11) (93.47) (55.83)
-Diluted (not annualised) (*) (29.12) (24.92)| (21.97) (80.26) (53.11), (93.47) (55.83)

Regd. Office : 5, Bentinck Street, st Floor, Kokata- 700 001.
Phone : +91-33-2248 9808, 2248 8173, Fax: + 91-33-2243 0021/2210 7893/2242 6263
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7,777.76 7.377.76 7,777.76 7,317.78
(b) Reserve and Surplus (82,071.21) (25,458.79) (95,992 39) (27,012.02)
(€) Money Received against Share Warrants 465.13 - 465.13 -
Sub Total Shareholders' Fund {83.828.32) {18.081.03) (87,749.50 (19,834.2¢)
2 |Share Appiication Money Pending allotment - - 0.20 71.44
3 |Non Current Liabilities
(a) Long Term Borrowings 22476927 | 1,96,425.03 231,896.94 | 20302300
(b) Long Term Provisions “ a & L
Sub Total Non Current Liabilities 2,24,769.27 1,96,425.03 2,31,896.94 2,03,923.00
4 |Current Liabllities
(a) Short Term Borrowings 76,242.88 71,203.04 | 7943332 72,854.14
(b) Trade Payables. 77,459,38 8905760 | 79,912.77 90,414.47
(c) Other Current Liabilities B5,055.59 58,248.52 88,960.13 61,066.15
(d) Short Term Provisions 808.08 580.06 838.98 809.49
Sub Total Current Liabilities 2,39,663.93 2,19,089.22 2,49,145.20 2,24,944.25
TOTAL EQUITY AND LIABILITIES 3,80,504.88 3@?,4_33.22 3,93,292.84 4,08,304.43
B |ASSETS
1 [Non Current Assets
(a) Fixed Assets 1,70,353.34 | 1,81,194.88 1,82,13366 | 1,93 57653
(b) Non Current Investments 8,136.79 8,129.11 200.90 199.40
(c) Long Term Loans and Advances 11,137.90 11,662.31 11,547.37 12,059.64
(d) Deferred Tax Assets(Net) 29,085.14 29,085.14 30,716.69 30,716.69
(e) Other Non Current Assets 450.76 45.08 450.76 49.46
Sub Total Non Current Assets 2,19,163.93 2,30,116.50 2,25,049.38 2,36,601.72
2 (Current Assets
(a) Inventories 48,116.57 49,693.20 52,787.82 52,871.85
(b) Trade Receivables 73,088.60 76,316.23 73,681.25 77,124.08
(c) Cash and Bank Balances 1,481.99 3,166.70 1,676.82 3,414.09
(d) Short Term Loans ang Advances 29,167.84 27,236.89 30,598.47 28,389.00
(e) Other Current Assets 9,485.95 10,903.70 9,499.10 10,903.69 |
Sub Total Current Assets 1,61,340.95 | 167,316.72 1 .46 1,72,702.71
TOTAL ASSETS 3,80,504.88 | 3,07,433.22 3,93,292.84 4,09,304.43
Notes:
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Rules, 2006

Place: Kolkata
Date : 30" May, 2016
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s- KI AGRAWAL & co- %‘::IETECE}ITEMSBEngg-SC?SP GITANJALI STADIUM

1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107
Firm Registration No. 306033E PHONE : 033-4008 99029903 /9904

FAX : 033-40089905, Website - www.skagrawal.co.in

To
Board of Directors of Jai Balaji Industries Limited

We have audited the accompanying Standalone Financial Results (“Results™) of Jai Balaji Industries Limited (“the
Company™) for the year ended March 31, 2016 included in the accompanying Statement of Standalone and
Consolidated Financial Results (“the Statement”), initialed by us for identification purpose only, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We draw attention to Note- 4 to the Statement, which indicates that the company has been incurring losses and its net
worth is fully eroded, however, the Jinancial statements of the company have been prepared on a going concern basis

Jor the reasons stated in the said note and accordingly the Deferred Tax Asset up to 31st March 2015 has been carried
Jorward, .

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial
results as well as the year to date financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

(i)  give a true and fair view of the net lossand other financial information for the quarter ended March 31,
2016 as well as the year to date results for the year ended March 31,201e.

For, S. K. AGRAWAL & CO.
Chartered Accountants
Firm’s Registration Number- 306033E

dn
(J.mdhury)

Partner
Membership No: 009367

Place: Kolkata
Dated: May 30, 2016

Branch Office : C/o. SKNINDUSTRIAL HOUSE, 3201150._SHJAMSHANT1 MARKET, 3RD FLOOR, ROOMNO. 320, A IMERI RATE NEi it 44n Ame vt moe e



s- Kl AG RAWAL & co- ?:iJIET(EDS,SJ\fBESIgSS.—GC())SP GITANJALI STADIUM

1865, RAUDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107
Firm Registration No. 306033E PHONE : 033-4008 9902/9903 /9904

FAX : 033-40089905, Website : www.skagrawal.co.in

Auditor’s Report On Quarterly Consolidated F inancial Results and Consolidated Year to Date Results of
e Company P R tion f BI (Listi ligations and Disclosur

uiremen lations, 201

To ‘
Board of Directors of Jai Balaji Industries Limited

We have audited the ac companying Consolidated Financial Results of Jai Balaji Industries Limited (*the
Company”) and its subsidiaries (collectively referred to as “the Group™), its jointly controlled entity for the year ended
March 31, 2016, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These Consolidated Financial Results
have been prepared from related consolidated financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these Consolidated Financial Results based on our audit
of such related consolidated financial statements, which have been prepared in accordance with the Accounting
Standard, mandated under Section 133 of the Companies Act, 2013, as applicable, read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries & one jointly controlled entity included in the
Consolidated Financial Results, whose financial statements reflect total assets of Rs. 538.02 lacs as at 31* March
2016; as well as the total revenue of Rs. Nil for the year ended 31% March 2016, as considered in the Consolidated
Financial Results. These financial statements have been audited by other auditors whose reports have been furnished
to us by the Management and our opinion on the consolidated financial results to the extent they have been derived
from such financial statements is based solely on the report of such other auditors.

We draw attention to Note- 4 to the Statement, which indicates that the company has been incurring losses and its net
worth is fully eroded, however, the financial statements of the company have been prepared on a going concern basis
Jor the reasons stated in the said note and accordingly the Deferred Tax Asset upto 31st March 2015 has been carried
Jorward.




s. K- AGRAWAL & co. ?g:ETg}TfSB;F?g:%’SP GITANJALI STADIUM

1865, RAJDANGA MAIN ROAD, KASBA

Chartered Accountants KOLKATA - 700 107

Firm Registration No. 306033E PHONE : 033-4008 9902/9903 /9904
FAX : 033-40089905, Website : www.skagrawal.co.in

In our opinion and to the best of our information and according to the explanations given to us these consolidated

quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities:

Holding Company:

Jai Balaji Industries Limited

List of Subsidiaries:

Nilachal Iron & Power Limited (NIPL)

Jai Balaji Steels (Purulia) Limited (JBSPL)
Jai Balaji Energy (Purulia) Limited (JBEPL)

Joint Venture:
Rohne Coal Company Private Limited (RCCPL)

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the consolidated net loss and other financial information for the year ended

31° March 2016.

For, S. K. AGRAWAL & CoO.
Chartered Accountants
Firm’s Registration Number- 306033E

i

(J.K. Choudhury)

Place: Kolkata

Partner

Dated: May 30, 2016 Membership No: 009367

Branch Office : Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANT] MARKET, 3RD FLOOR, ROOM NO. 390 AIMFRI RATE NEi it 445 Ane rs



JAl BALAJI INDUSTRIES LIMITED

FORM A
(For audit report with unmodified opinion)

[Pursuant to Clause 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015]

1. | Name of the Company Jai Balaji Industries Limited
2. | Annual financial statements for the 31% March, 2016 (Standalone)
year ended
3. | Type of Audit observation Una-Medified-/Emphasis of Matter
4. | Frequency of observation Since Financial Year ended 31% March, 2015
5. | To be signed by-

Chief Executive Officer/Managing For Jai Balaji Industries Limited

Director Mg f_ )

Aditya Jajodia
Chairman & Managing Director
Chief Financial Officer For Jai Balaji Industries Limited

-
-

Sanjiv Jajodia
Chief Financial Officer
Auditor of the Company For S.K Agrawal & Company

e

J.K. Choudhury

Partner

Membership No.: 9367

Audit Committee Chairman For Jai Balji‘ljnﬁustries Limited

[ry}/( PO
Chandra Kant Bhartia

Date: 30" May, 2016
Place: Kolkata

Regd. Office : 5, Bentinck Street, 1st Floor, Kokata- 700 001.
Phone : +901-33-2248 9808, 2248 8173, Fax : +91-33-2243 0021/2210 7893/2242 6263
E-mail : info@jaibalajigroup.com, Website : www.jaibalajigroup.com

CIN -127102WB1999PLC0O89755



JAI BALAJI INDUSTRIES LIMITED

e e e S O S

FORM A
(For audit report with unmodified opinion)

[Pursuant to Clause 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015]

1. | Name of the Company Jai Balaji Industries Limited
2. | Annual financial statements for the | 31 March, 2016 (Consolidated)
year ended
3. | Type of Audit observation Ur-Medified/ Emphasis of Matter
4. | Frequency of observation Since Financial Year ended 31% March, 2015
5. | To be signed by-

Chief Executive Officer/Managing For Jai Balaji Industries Limited

Director M{/f,/ (

Aditya Jajodia
Chairman & Managing Director
Chief Financial Officer For Jai Balaji Industries Limited

7 g -
njiv Jajodla/

Chief Financial Officer

Auditor of the Company For S.K Agrawal & Company
o~
J.K. Choudhury
Partner
Membership No.: 9367
Audit Committee Chairman For Jai Balaji Industries Limited

Chandra W

Date: 30" May, 2016
Place: Kolkata

Regd. Office : 5, Bentinck Street, 1st Floor, Kokata- 700 001.
Phone : +91-33-2248 9808, 2248 81 73, Fax : +91-33-2243 0021/2210 789312242 6263

E-mail : info@jaibalajigroup.com, Website : www jaibalajigroup.com
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% JAI BALAJI INDUSTRIES LIMITED

DECLARATION

R irements)R lations, 201

It is hereby declared and confirmed that M/s. S.K. Agrawal & Co., Statutory Auditors of the
Company, have issued Audit Reports with an unmodified opinion on audited standalone &
consolidated financial results for the financial year ended 31% March, 2016. :

This declaration is issued in compliance with Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
by the Securites and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD/-NRO/GN/2016-
17/001 dated 25% May, 2016.

For JAI BALAJI INDUSTRIES LIMITED
bk [

ADITYA JAJODIA
Chairman and Managing Director
(DIN : 00045114)

Date : 30" May, 2016
Place : Kolkata

Regd. Office : 5, Bentinck Street, 1st Floor, Kokata- 700 001.
Phone : +91-33-2248 9808, 2248 8173, Fax : +91-33-2243 0021/2210 7893/2242 6263

E-mail : info@jaibalajigroup.com, Website : www.jaibalajigroup.com

CIN - L27102WB1999PLC089755






