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0% November, 2012

The General Manager
Corporate Relations Department
BSE Ltd,

Fhiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

The Mational Stock Exchange India Ltd.
Exchange Plaza

Bandra-Kurla Complex

Bandra (E)

Mumbai 400 051

Crear Sir,
FINANCIAL RESULTS
FOR THE SECOND QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2012
The Board of Directors at their Meeting held today took on record and approved the
Financial Results for the second gquarter & half year ended September 30, 2012

In compliance with Clause 41 of the Listing Agreement, enclosed are the copies of the
aforesaid results.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Tata Chemicals Limited

[ andan)
General Counsel & Company Secretary

Encl: As above

TATA CHEMICALS LIMITED

Bombay Hawse 24 Haml Mady Street Mumbal 4000001
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Tate Chemicals Limited

Regd, Office: Bembay House. 24 Homi Mody Sireet, Mumbaei - 400 001

FART
Sandolone Audied Financial Results for the quarder ond holf-year ended 30th Seplember, 2012
. [T incrores)
Porhculars Guarter Quarter Guarier Hal-year Hali-year Year ended
ended 30th | endéd 30th | ended 30Hh ended 3th ended Hih A=t March,
Feplembar, June, September, Sephernber, September, 2012
2012 2012 201 X012 2011
I Income krom cperotions
) Sales [ Incoma from Operatans (Mofa 1] ATROS 155837 | 1999.57 L034°47 36287 HU7 1 56
Lt | Fucime Durg 34629 | 5212 4B 10E.41 by 15823
Mat Sples) Incame flom Openslam FEYAI 508,25 1 1944.73 | RO 354103 F91E.48
til Other Qpecatog Income 19.2% | Al3s 1268 AlaS | 2430 Fa45
Totat income from opemabions FELIER 153740 197841 A9TESE 356533 F9HS PR
2 Expinses
o|, Troat af malersals coraumed BOY5E Fia43 71658 | 12534 134690 Frt 2 R
o] Purchosa af stack-in-trocle 21741 23523 B0 | TS 64 112545 2167 .45
Loh ke el oo 48] firshued Yoods. wirk-ri-
progress and shock-r-rade |02 12426 [217.05) 104 | {455 4] [409.34)
d| Ermptogptr binchils doonse J0.58 T 54,20 137 B2 3G FI0 05
&) Powerand Fusl 18440 14403 16825 a51.43 PR G55.22
11 Fressghil arict Forsedmelingg Chonges 143,43 12940 104,15 Pl h Eak] 207 .38 478,28
nl - Degvecakon ord omodisofion axpense L3758 B45.62 3580 114,37 1B P4 A8
h} - Cather Expanses 050 27423 2Hs | 5&743 £11.84 BES:51
Lol Expsensey (20 1o 20) 7148 48 137064 [ ras 353907 87 A8 713734
3 Prolit kem operations belare other incame, finance |
costs and exceptional lfems [1-2) 27250 164,94 20932 | 435,44 37785 B4 94
4 OHner camea
al  Profilon soie af lomglern nvestmients = 30.51 = | 3051 IRV
by itk 43.33 083 4440 Bd. 24 | 004 20447
5 Proftt from crdinary aclivities before lingnce costs | o
and exceplional Herms [34d) 31583 | 207.89 264.24 52372 433 40 110764
4 Firanco cosls AR 7 50,59 106,17 07 BH 210,19
7 Profit rom ordinary octiviles after finonce casts but il N
before exceptonal lhems {5-4) 264 57 15098 233.55 417,58 390,52 BYT.AL
B Excoplional tems : '
Gl rxchange koss [aat] an Forsgo Corency Loog Term
Beezgwangy Bichuding revciuahdn tharaol (Nole 2] 443 6152 4127 B&.15 BYA3 fd.3d
Bl Impainment o Asets - - .00
<] Sampensalionon Yoluntary Refiremend = .08 [k N 229 2.38
d| Frovison lor Dimirwlion in ine Yalue ot Long Tarm 152 - 172 1238
Investmanis
7 Profit rom ardinary achivities before Tax (7-8) 2a072 | BRAT | ST 329.59 3540 Téd 35
10 Tow Expense A45F | 2124 A¢ 6T BE 23 a7.15 V7778
11 Mel Profit cfter Tax 19-10) 1733 £B13 137.42 24134 24845 584 &0
12 Frnch gy Toaily Shitre ol
|Foce walbae | 10 pad Shore) FEEE. ¥ 254.8F 254.82 25482 | Th4RD 25487
13 Reservas excluding Revaluation Rasenes ATHZA |
14 Eornings pes Skhare (In ) |
- Basic 680" 247 5.40° 9.47" .75 23.03
- Diluted 4,80 267 540~ .47 95" 23.03
13 Dbl Sevice Coverogo Batio [Nofo &) 14l 5.5ﬁi i
L4 vieresl Service Covertoe Ratio [Mats 4] 5301 S5 571
= Mt Anndlised
Saw occampanying notes ba tha Foacial result
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Tate Chemical: limited

FARTII
T Padiculars Guarter Guarter GQuarier HaH-yoar Half-year Year ended
ended 3Hh | cended 30th ended 0K ended Hith ended 30th Alst March,
Seplember, June, 2012 September, September, September, 2012
2012 2017 2012 rial |
& Porliculars of Shorehaolding
. Public Sharehalcing |
Myt ol Shores 175630421 17543042 175590872 15630421 17.55.92.872 17.54,.30,421
- Perceniage ot shoraholding S0.54% B5.54% GL73% i SN LR 4T
2. Promates ard promsler group-Sharehalding
a} Pledged/Encumbered
Mt of Shcres ARETG | T.6R. 274 7488076 LTS T AT ITS F.ER27
- Parcantage of shares Jod o % of the tolal sharshaldng
ot prornoiar and promaber grow)| kAl e 097% (1% 09 0.97%
Fetcantoge of shares [os.o-f of the folalshare copstal
of Ing Company] 0.30% 0:30%| 0303 130 Q0% il
B MormenoEmhered
- Murnbear ol Shores TRY5E 50 T A5G 581 7834130 7,83 55,581 Ja3%4000 FA356.50
- Perpenione o icres [on 0% of the 1otal sharebaiding [ I
of promates oo promoles grogs)| 99.03% LA 99.03% 99.03% FRLan 90T
- Percemoge of shoras s o %ol the dglal share capibal [ [ |
of the Compony| 3% 3 TER 0TTR 6 XTI 30,747
Particubars Guarter ended
A0th
Septembier,
2
B |lnwestar Comploints
Feading.at |k Badinning ol thequadar |
R eivid during thie guarer 5
Deposed of domg reguaser t
Rermaning wnrescheed a1 the and of 1he guarter




Tata Chemicals Limied
Slandalone Audited Segmentwiie Revenue, Results and Caplfal Employed

[T I crores)
Porliculon Qudrter Cluarter Gorer Hall-year Hall-year fear ended
ondod 30th | ended 30th | ended 30h | ended 30th | ended 300h | 373 Moich,
Seplember. Juine, Seplember, | September, | Seplember, Bl b
012 012 2011 2013 2071
Segment Revenue
@ Incrgmnit Chomicols TS0 GB4TS hal. | f Land 75 140,07 240512
b Fediksems {Hale- ) lhdd 49 474,68 1331.73 21947 2258 525307
o Cither Agr inputs 4523 1313% F2ar 19242 15586 FEIE ]
d, Chhary 2549 1190 2005 LEN 487 7446
Lessiinbar Begrranl 3045 FAT .59 40132 Fi- ek | 00,42
Tolel Segment Revenuse TAPLTA 150625 1984,74 Franl 354103 FRlzad
2 Sogmaent Resull
1. Inoiganic Chomicals Ta4.29 14607 11278 B30 23%.50 50636
. Farfiliars [Moie' 3) lag 72 AN 53 131.53 21025 204.03 440 97
coidbher Age Inputs 7 450 429 13 17.48 ar
d, Crikers (F4a) 1293 - {van | 17.84] 12515 (73.3%)
Testaal AT 207,91 it R 23504 434 B BES.27 |
Less:
O] Inferst AR 56910 H.49 15417 Pras 210179
[E) Ml Unallccaled Expaenditure oo 32,49 Gl a3 2325 181,12 ] (BF 23}
Froft belore Tax 24072 F7.37 18539 A5 335.40 64,35
3 Copital Employed
. Naiganic Tharmcas 145629 15¥ 3635 134520 VEEF 134520 142501
L, Ferlilaezy [Hade 1) 2047132 13065 FEL04 L_’ﬂd'l 33 Fa04 1444.1%
o Cthear Adrl Inputs 2353 13353 R2.18 2353 D218 5358
i, Cihors S04 5%, 54 BT.53 Sh0s 87,53 6420
r, Unotocaoted 1501738 171881 I7TLAS 1301 38 2TE40N 175025
Tetal SE5E 4 508536 475510 525855 LERF0 5017.23
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Tato Chemicals Limited

Stondalone Audited Sfatement of Assets and Liabilities

(¥in crores)

Particulars As at 30th As at 31st
September, March,
2012 2012
EQUITY AND LIABILITIES
Sharehelder's funds
1) Share capital 254 82 25482
B Reservas and surplus S003.74 474241
Shareholder’s funds 5258.54 | 5017.23
Mon-cument liabilifies
(o) Long-tern bomowings 179532 290257
(o) Deiered fox fobilities (Mel) &6.8% 88.67
(o) Dther long term kabilities 48 68 5748
td) Long-temm provisions 102,40 F2.88
Non-current labilities 2008.29 | 244158
Current liabilities
1) Shaor-lerm bBorowings a2 .07 25686
i) Trade poyobles 151048 172721
i) Other curent fiabilities 1295248 110748
i) Short-term provisions 574 324,23
Current liabilities 3696.72 | 3415.78
Total 10973.57 | 10874.5%9
ASSETS
Mon-current assets
10) Fixed assets 2065048 207541
iB) Mon-current investments 441504 441342
o) Long-term loons and .advance 21891 F&68.78
1d) Siher non-curant assets [ 2153 35.65
MNon-current assets | 921,14 AA73.44
2 Current assets
o) Current invesiments 025 025
() Inventaornes 144843 1253.22
) Trade recelvables 1463242 149045
() Coshand cosh eguivaiants 45809 871.85
(e} Shorn-term loans and advonces 21983 254,85
i Dthier curent gssets 73.1% 20.41
Current assets 405241 398113
Total 10973.57 10874.5%

RN
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NOTES TO STANDALONE RESULTS:

1. During the quarter and haif-year ended 30th September 2012, the Company has recognised subsidy
income of ¥ 44.91 crores on Dpening stock as on 1st April, 2011 of Raw Materials for Phosphatic
and Potassic Ferilisers based on communication issued by Department of Fertilisers vide letter no.
230117172010 — MPR (Pt) dated 22.08.12 with respect to earier Office Memorandum dated 11th
Jduly, 2071 on mopping up of Subsidy increase under NBES Palicy,

2. The Company had exercised the option granted vide notification F.No.17/133/2008/CL-V dated 2%th
December, 2011 issued by the Ministry of Corporate Affairs and accordingly, the exchange
differences arising on revaluation of long term forelgn currency monetary items have been
recognised over the shorter of the loan repayment period and 31st March, 2020, The unamortised
“Foreign Currency Monetary item Translation Difference Account” (FCMTDA) balance (net of tax) is
as follows;

(¥ in crores)

Sr, | Particulars CQuarter Quarter Quarter Half-year Half-year Year
Mo, ended 30th ended ended 30th | ended 30th | ended 30th | ended 31%
September, | 30th June, | September, | September, | September, March,
2002 2012 2011 2012 2011 2012
1. | FCMTDA 71.93 150046 63.86 71.93 63.86 | 81.72

SES

L

3. For the quarter ended 30th June, 2012, operations at two units of Haidia Plant of the Company were
suspended due lo disruplion in supplies of Phos Acid, which were subsequently resumed In July
2012,

4, Faormula used for calculation of Ratios are as follows

a) Debt Service Coverage Ratio = Profil before Depreciation, Interest and Tax / (Interest +
Principal repayment of long term loans)
b) Interest Service Coverage Ratio = Profit before Depraciation, Interest and Tax [ Interest

5. The previous period figures have been regrouped / rearranged wherever necessary.

6. The above results were reviewed by the Audit Committee and approved by the Board of Directors
and the same have been audited by the Statutory Auditors,

TATA CHEMICALS LIMITED

-

GACq

EATAM M. TATA
CHAIRMAN
Place: Mumbai
Cate: 9th Movember, 2012



Tota Chemicals limited
Regd. Ofice: Bambay House, 24 Homi Mody Street, Mumbal - 400 001
FARTI
Consolidated Unoudited Finenciol Results for the quarter and haff-year ended 30th September, 2012
{T in croves)
m Fariculor Guarter ended Guarher Guarter Hall-yeor Hal-year Yeor ended
3k ended 30th ended 30th ended 30th ended 3th 315t March,
September, June, Septembes, | September, September, 202
2012 2012 2011 2012 201 _ {Audited)
1 Inceme from operctions
o Sgles flhcome fom Operctiony [Rofe 2) 4260, 1% 300 AR Fo0E 36 FA51.08 LAY B4 1287430
Less: Bxowe Dty 2468 FOO0 _ERST  1adEE 11923 il by
Mal Soies { Income frarm Operations 41455 AR0EY | 333784 7184 40 §4e3 s 1266511
b Other Cperoling Income nIF 45325 | 3495 7h A2 t4:81 15075
Total ncomsa from cperations 4198 &R 308814 ASTL T Thez Az 4530 .82 135506 0k
2 Expenses
ol  Costof motencl cordurmag (RE R G4 4l 1051 .94 172712 1735:43 AAAL
2] Purchose of siook-in-froge E45.54& 25100 FO2A3 F114:54 115,26 el
o] Chanpes sonsientores ot firshed goods, wark-
Irrardgress and stock-n-trace 2330 5695 [227.84) {16514 (55103 (450 &5
¢l Employvees penefiis expense ZA1.03 280,48 B2 561381 455,09 7700
] Foeecr ardd Fuel 432 35T AT AL0ER AT A%0.37 1438 87
fl Fresghbtong Forececing Charges 43078 L SBRG 345058 arl.a2 G587 20 134,11
gl Dopreciglion ond amartation expenie 14D F 13579 12504 27458 TAy Ha EOR A8
nl Ohes Baperises |- AR 41558 45057 | 3ks 75 LT W ) 201724
Total Experses (fa 1o 2 3ETEAS s 4 3021 .41 AIBT A1 357041 11985 14
3 Profit rom operotions before other incame, fnance
crily BAd e apBionol Mems (123 52123 35798 55314 B79.21 95771 182092
4 e Ineomie
a|  Frofil onsaleof lang term meesimeaniy - . 3051 - 351 Li.34
Bl Clhes 4487 36,30 47,10 BT A2 70.5]
a4 3830 FENY 83,17 9283 | 14187 |
5 Profit fram ordinary octivites before finance costs
PR e e 566.10 294,28 £30.77 pa2.38 1950.51 1962.7%
& Foance coily I 11444 124.34 0154 2Ez A0 12510 427,00
7 Profit rom erdinary aclivites offer finance costs N
but before exceptonal Bems (5-4) 451,84 27192 52921 723,58 B55.41 1535.7%
5 Exceplional lems:
ol Exchonge Loss (net) on Fossign Curency Long
Term Borowangs inchiding revaluation inareo|
Hota 3] 2443 &l52 477 2415 5243 2434
Bl Imposenent of Assets (Reversal] [t2.28] - . 11228 - 43,45
] Compenzation anVoiyntiany Balramant — - 0o ey oo .77 19,87
1235 Al 4824 7394 545z 15738
¥ Profit from erdinary activies before Tax (7-8) _
[Note 1) 43737 2o 480,95 G49.62 20049 1383.43
10 Tox Experse 11583 4504 135,47 L g 19215 34392
11 Het Profft atter box (#-10) (Nofe 1) 348 16527 HM5324 ABE. 75 401.34 1039.51
P2 Ahare ol KD of Associate .05 1.5 - 1.20 - 745
F3 Mirority Inferast B84 L4853 57,83 =ity 12604 199 44
14 Het Profit alier toxes. share of loss of associate and o N
minoriy interest (11-12-13) (Notel) 286, TT 107.59 27543 364,34 47530 B37.5%
L5 Pengrug Equuty Shore Combal
(Foce value L T 10 par Share) F54 82 25482 254 87 254.82 254.82 25482
te Beservas excluding Revoluation Rasarees a1&3. 17
17 Eamnings - T per Share (Nobe 1)
- B 10,08 4.22% 10.81" 14.30" 1864 288
- Dduted 10.08* 4.3 10.81* 1430 18.66* 3258
13 Dabt fernce Coverdge Rato [Nofe 7| 181 554 2.49
19 Imerefl Service Covergga Rato (Mote 7) 5320 5486 7
" Moh Annugised
S_F:E QCCOmDarying notes 1o the financial re_'s:-_:l_l'.',
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|Tata Chemicals Limited

Rerpaming urresahead ot thie end of the quartsr

PART N
“Particulars Guarter ended Quarter Quarter Holf-year Heall-ye e Yeor onded
Adth endeod 30Hh ended 30th ended 30th ended 30h 35t Morch,
Seplembaer, June, September, Seplember, Sfeptembier, 2012
012 o2 2011 2012 20M {Audited)
A Farficulars of Shareholding
1 Pubks Srareholefing
- Mumber of Shares 17,56 20421 175630421 I7.535.72.872| 175830421 178572870 175630421
Perceatoge of shorahaldsg BE.PAT L8.94% BN 48745 G395 A8 AT
2 Promatars and promaler group Sharebolding
o]  Prdgsd/Encumb=aned
Mg of Shares TAF2TE Ta8 378 TR T.A9.274 T AR ETE F A D74
- Parcaentaoge of shore; (o5 % of the olal
shcreholding of promater and promal e
graa| 0.97% 097% 057% 057% 0.57% Q9%
- Percentoge of sherss (on.o % of the folal
e copxlot o the Cormpary) (L35 050% 0.30% FA0% 0,305 0L30%
bl Normcancurmbered
- Mirrioer of Shones ¥.B3:55.58] 783,546,581 TB394130 FBL56.581 F.BE94.130 783,54 581
Percentage of thores o a % of the iotal
sharehohding of promoter and promater
grova) P90ER PE00% HO3% 29.00% 97 0EE P9.03%
- Percontage of shoees jos.a % of the dotal
share copitol of the comparny) 30 THE W Fak b A AT MTTE A0.78%
Particulors Quarter ended
3h
Seplember,
2012
B |Investor Complaints
Panding at the bagoning of the guarter ]
Resravedd during 1he guarter 5
Gisposed of during the quarer é



Tato Chemicals Limited
Consolidoted Unavdited Segmentwise Revenue, Results and Capital Empleyed

(¥ in crores)

Particulars Quarter Guarter Quarter Holf-year Half-year ~Year ended
ended ended ended ended 30th ended 30th 31st March,
30th A0th June, 30th September, September, 2032
Seplember. 2012 September, 2012 2011 {Audited)
202 2on

1 Segment Revenue

a Ingrgamic Cheaemicals (Mole &) 918022 1845, 10 163820 ArFs32 ITRE7 &EZ| AT
b. Fertilisers (Mote 4) 172394 &97 .78 1414.02 073 244179 5547 .54
c. Dther agri inguls 3779 44431 433 51 Y8210 B58.50 1513.42
d, Cihers 25,64 23.4% 2014 4915 35,09 Fh.BY
Lass! intarSsgment 3.0 7% 2505 A0.8% 5004 103.43
Total Segment Revenve 414551 3020.89 3539.84 7184.40 6463.51 1365511

2  Segment Result

a. Inorganic Chemicals (Note 5§ 2777 35127 35105 &7%.04 &62409 124279

b Fertilisers [Mote 4) 14634 2785 154.34 |94 2 24375 511.35

o Oihar Agri Inpuls P81 41,14 P4 454 [40.97 139,89 17329

d. Others [3.72) (13.34) [16.99) (17.06) {30.14) {102.38)
Total 59020 407.04 582 84 997 24 1015.59 | 1825.05 |
Lss .

[i} Inierest 114,44 24 34 101.54 238.80 12510 AZ27.00

[ii} Met Unallocated Expaenditure 3445 7237 035 10582 20.00 14.62

Profit before Tax 43731 210.31 480.95 64562 800.47 1383.43

3 Caopital Employed

. Inorganic Chemicals (Note 5) 1013335 104%20:28 ge47.88 10133.35 8847 .88 55601
b: Ferilisers (Mote 4) 209773 1645.07 108426 229773 1086,24 1723.72
@, Other Agl Inpuls 1108.47 1138.30 070,54 1108.6% 1070, 58 1002 68
d. Ohes 139,58 V2666 1480 139 58 146480 125751
e Unollgcatec {6212.08) |5554.24) [4415.18) 16212.06] |4415.18) [5572.84)
Total TA4&7.29 Tdaa,07 4754.32 T446T. 29 4754.32 846,08

J



Tata Chemicals Limited
Consolidated Unaudited Statement of Assets and Liabilities

iTin crores)

Particulars As at 30th As at 3151
September, March,
202 [ 202
e (Auvdited)
A EQUITY AND LIABILITIES
1 Shareholder's funds |
[a) Shore: capital 254 .82 | 254 82
(b Reserves and Surplus &712.79 | &163.17
Shareholders's funds 677441 | &417.99
2 Minerity Inferasd 492,48 | 44809
3 Non-current liabilities
(o) Long-term bamrowings 530728 5484 .54
(b)) Deferred tax abilities (Met) 90,04 101.80
(<] CHher Long term liakilities 34039 365,14
() Long-terrm provisions 105309 | 104715
Non-current liabilities &792.80 | &998.63
|
4 Current liabilities '
() Shard-ierm borowings 152,32 4461.59
(b} Trode payables 242734 256407
(c] Other curent liabilities 1722.83 1463027
(d) Short-ferm provisions 184,47 498.75
Current liabilities 5484576 5252.68
Total 19747.05 19117.39
B ASSETS
1 Mon-current assets
(o) Fixed assels 504877 494344
(h) Goodwil on consolidation &602 97 435874
(] Monscument investments &07.38 606,39
(d) Deferred tox assels (net) 130.82 13431
(e} Leng-term loans and advances 38481 34837
(] Ofher non-current assets 174 .87 200,85
Non-current assets 1294762 1261210
2 Current assets
(o) Currenl investmeants 13.44 3z7
(b Inventaries 7338 72 1843.24
(c] Trade receivanles 267435 | 2310.68
(d} Cashand cash eguivalents 120530 1&678.03
ig] Shor-term loans and advances 404630 | ABF T
() Other curant asseds 13231 | 16250
Current assets &ITTA3 | 650529
I
Total 19747.05 |  19117.39
5

e

B -



NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS:

1.

The actuarial gains and losses on the funds for employee benefits (pension plans) of the overseas
subsidiaries have been accounted in "Reserves and Surplus™ in the consolidated financial statements
in accordance with the generally accepted accounting principles applicable and followed in the
respective country of incorporation. The Management Is of the view that due to volatility and structure
of the overseas pension funds, it is not considered practicable to adopt a common accounting policy
and deviation is as permitted by Accounting Standard 21 — Consolidated Financial Staternents, Had the
practice of recognising the actuarial gains and losses of pension plans of the overseas subsidiaries in
the Statement of Consolidated Profit and Loss been followed, the consolidated Net Profit before tax
and Met Profit after tax of the Group would have been lower by amounts as per table below:

(% in crores)

Sr.

Mo.

Impact on ;

Consolidated Net
Profit before tax

Quarter
ended 30th
September,

202

Quarter
ended
30th June,
22

Quarter
ended 30th
September,

2011

Half-year
ended 30th
September,

2012

Half-year
ended 30th
September,

2011

Year ended
31st March,
202
(Audited)

33.45 [

23.87

44.64

57.32

66.72

180,18

Consolidated MNet
| Profit after tax

25.35 |

14.47

32.20

39.82

48,70

157.16

The Statutory Auditors have invited attention to this Note in their review report.

During the quarter and half-year ended 30th September 2012, the Company has recognised subsidy
income of ¥ 44.91 crores on Opening stock as on 1st April, 2011 of Raw Materials for Phosphatic and
Fotassic Fertilisers based on communication issued by Depariment of Fertilisers vide letter no.
23011/1/2010 — MPR (Pt) dated 22.08.12 with respect to earlier Office Memorandum dated 11th July,
2011 on mopping up of Subsidy increase under NBS Paolicy.

The Company had exercised the option granted vide notification F.No.17/133/2008/CL-V dated 29th
December, 2011 issued by the Ministry of Corporate Affairs and accordingly, the exchange differences
arising on revaluation of long term foreign currency monetary items have been recognised over the
shorter of the loan repayment period and 31st March, 2020. The unamortised "Foreign Currency
Monetary item Translation Difference Account” (FCMTDA) balance (net of tax) is as follows:

(¥ in crores)

Particulars

Quarter
ended 30th
September,

2012

Cluarter
ended
30th June,
2012

Quarter
ended 30th
September,

2011

Half-year
ended 30th
September,

2012

Half-year
ended 30th
September,

2011

Year
ended 31%
March,
2012

FCMTDA

71.93 |

150.46

53,86

7183

63.86

81.72

For the quarter ended 30th June, 2012, operations at two units of Haldia Plant of the Company were
suspended due to disruption In supplies of Phos Acid, which were subsequently resumed in July 2012,

During the guarter ended 30th June, 2012, operations at Magadi Plant of Tata Chemicals Magadi
Limited, Kenya, had been partially affected due to flooding caused by heavy rains.

The standalone audited financial results of the Company for the quarter and half-year ended 30th
September, 2012 are as follows:

Quarter Cuarter Quarter Half-year Half-year Year
| ended 30th ended ended 30th | ended 30th | ended 30th | ended 31st
September, | 30th June, | September, | September, | September, March,
2012 2012 2011 2012 2011 2012
Turnover (net of excise) 2421.76 1506.25 | 1964.73 3928.01 3541.03 7912.63
Profit before Tax 240.22 89.37 | 185.29 329.59 335.60 764.35 |
Net Prafit after Tax 173.23 68.13 | 137 .62 241,36 248.45 586.60

1

9




7. Ratios are based on standalone financial results. Formula used for calculation of ratios are as follows:

a) Debt Service Coverage Ratio = Profit before Depreciation, Interest and Tax / (Interest + Principal
repayment of long term loans)

b} Interest Service Coverage Ratio = Profit before Depreciation, Interest and Tax / Interest

8. The standalone financial results of the Company are available for investors at voww tatachemicals com,
www nseindiz.com and www. bseindia.com.

9. The previous period figures have been regrouped / rearranged wherever necessary.

10. The above results were reviewed by the Audit Committee and approved by the Board of Directors and
the same have been reviewed by the Statutory Auditors.

TATA CHEMICALS LIMITED

QL

RATAN N. TATA,
CHAIRMAN

Place: Mumbai
F Date: 9th November, 2012
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

2
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We have audited the accompanying Statement of Standalone Financial Results (“the
Quatement™) of TATA CHEMICALS LIMITED (“the Company ) for the quarter and
half year ended 30" September, 2012 being submitted by the Company purstant Lo
Clause 41 of the Listing Agreements with the Stock Exchanges. This Statement has been
prepared on the basis of the related interim financial statements, which is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to express an opinion on the Statement based on our audit
of the related interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard (AS-23)
on Interim Financial Reporting notified under the Companies (Accounting Standards)
Rules, 2006 and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
10 obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(i) gives a true and fair view of the net profit and other financial information of the
Company for the half year ended 30" September, 2012,

=g

300013

01

B el



VW el 1

Deloitte
Haskins & Sells

4. Further, we also report that we have traced from the details furnished by the Registrar, the
number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged / encumbered shares and non-encumbered shares
of promoter and promoter group sharcholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 1 | 7366W)

7Y

B. P. Shroft

(Partner)
(Membership No. 34382)

MUMBAL 9" November. 2012
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AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results (“the Statement™) of TATA CHEMICALS LIMITED (“the Company’), its
subsidianies and jointly controlled entities (the Company, its subsidiarics and jointly
controlled entitics constitute “the Group™) and its share of the loss of the associate
company for the quarter and half year ended 30™ september, 2012, This Statement is the
responsibility of the Company’s Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial results based on our
TCVIEW.

[

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of [nterim Financial Information Performed by the
Independent Auditor of the Entity”, issucd by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement s free of material misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Lad

The Statement includes the results of the following entities for the half year ended 30"
September, 2012:

Name of Entities
Subsidiaries
Rallis India Limited
Rallis Chemistry Exports Limited
Metahelix Life Sciences Limited
Dhaanva Seeds Limited
Homeficld International Private Limited, Mauritius
| Bio Fnergm Venture - 1 (Mauritius) Priv ate Limited. Maurltlu:»
' Homefield Private UK Limited, United Kingdom
Tata Chemicals Africa Hcﬂdmgs Limited, United Kingdom
Tata Chemicals South Africa (Pty) Limited, South Africa
Tata Chemicals Magadi Limited, United Kingdom
Magadi Railway Company Limited, Kenya
Hmm.h:—:id 2 UK Limited, United ngdnm

hta Chemicals (Europe) Hmidmc,s Limited, United Kingdom

p
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Cheshire Salt Holdings Limited, United Kingdom

| Cheshire Salt Limited, United Kingdom
British Salt Limited, United Kingdom

Brinefield ‘:mram: Limited, United Kingdom

Cheshire Cavity Storage 2 Limited, United Kingdom

" Cheshire C (HTpressor lelted United Kingdom

Irish Feeds Limited, U mited Kmﬂdom

New Cheshire Salt Works Limited. United Kingdom

Brunner Mond Group Limited, United Kingdom

Tata Chemicals Europe Limited, United Kingdom

Brunner Mond B.V., Netherlands

Brunner Mond Generation Company Limited, United Kingdom

Brunner Mond Limited, United Kingdom

Northwich Resource Management Limited, United ng{iom

Gusiute Holdings (UK) Limited, United Kingdom

Valley Holding Inc., United States of America

Tata Chermicals North America Inc.. United Statcs of Amerca

General Chemicals International Inc.. United States of America

General Chemieals (Great Britain) Limited, United Kingdom

' NHO Canada IIoldmg:. Inc., United States of America

| General Chemical Canada HDldlﬂﬂ. Inc.. Canada

| TCSAP Holdings, United States of America

| Tata C hemlcals (Soda Ash) Partners, United States of America

TCEARILLC, .U nited States of America

GUCSAP Canada Irh: Canada

 Tata Chemicals Asia Pacific Pte. L imited, Singapore

Grown Energy Zambeze Holdings Private Limited, Mauntius

Grown Energy (Proprietary) Limited, South Africa

- Grown Energy Zambeze Limitada, Mozambigue

.I ointly Controlled Entities

Khet-Se Agriproduce India Private Limited

Kemax B.‘v,, Netherlands

The Block Salt Company Limited, United Kingdom

" Alcad, United Kingdom

Natronx Technologies LLC, United States of Amenica

JOIl(S) Pte. Lid., Singapore

Indo Maroc Phosphore 8.A . Moroceo
Associate

EPM Mining Ventures Inc.. Canada

IT L Rt
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Without qualifving our report, we invite attention to Note | of the Statement regarding
the accounting of actuarial gains and losses on employee pension funds of overseas
subsidiaries in “Reserves and Surplus” in accordance with the generally accepted
accounting principles applicable in the country of incorporation lor the reasons stated
thereint, as against such gains and losses being accounted in the Statement of Consolidated
Profit and Loss as per the Indian Generally Accepted Accounting Principles (GAAP).
Had the Group followed the practice of recognising such gains and losses in the
Statement of Consolidated Profit and Loss as per the Indian GAAP, the consalidated net
profit before tax and net profit after tax of the Group. for the periods stated above would
have been lower by the following amounts:

Z g

(Xin crores)

1€

ended 30th | ended | ended 30th | ended 30th | ended 3th
S¢ptembir, 30th September, | September, | September,
2012 Jume: 2011 | 02 2011

st

Impacton: | Quarter | Quarter | Quarter | Half-year | Ialf-year Year
ended

March,
2012 20112
{ Audited)

Lad
Lid
=
h

Ccms_c:_s lidated : .
| Net  Profit
before tax | |

I~

b
15
2
L 1

1447

Lad
Lid
[
=

Consolidated
Net Profit
| after tax

Y
S

i

L_ry

0.

f{/

39,82 39.70 |'_'1"5'?,1'ﬁ

2387 44.64 5732 66.72 | 180,18 |

The Statement reflects the Group's share of Total Assets (Net) of T 652.60 crores as at
30" September, 20112, Revenues of T 378.58 and ¥ 1,159.11 crores and Net loss of T 2.54
grores angd Net profit of T 18,15 crores for the quarter and half year ended 30" Seprember,
2012 respectively, relating to twenty-two subsidiaries and two jointly controlled éntities
whose results have been reviewed by other auditors and whose reports have been
considered by us in submitting our report. Accordingly, our assurance on the Statement in
so far as it relates to the amounts included in respect of these subsidiaries and jointly
controlled entities is based solely on the reports of such other auditors which have been
furnished to us.

The financial results of six subsidiaries and three jointly controlled entities which reflect
the Group's share of Total Assets (Net) of T 301.05 crores as at 30" September, 2012,
Revenue of ¥ 79.87 crores and T 103.42 crores and Net loss of T 88.11 crores and ¥
122,64 crores for the quarter and half year ended 30" September, 2012 respectively. have
not been reviewed by their respective auditors. The Statement also ineludes the Group's
share of net loss of an associate of T 0.05 crores and T 1.20 crores for the guarter and hall’
vear ended 30" September, 2012, which has not been reviewed by its auditor.
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7. Based on our review and read with our comments in paragraphs 4 and 5 above and
subject to our comments in paragraph 6 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act. 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner i which 1t 15 to be disclosed, or that it contains any
material misstatement,

8, Further, we also report that we have traced from the details fumished by the Registrar, the
number of shares as well as the percentage of sharcholding in respect of the aggregate
amount of public shareholding, pledged / encumbered shares and non-encumbered shares
of promoter and promoter group shareholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

a4 _4’,_{"7//

B. P. Shroff
(Partner)
{Membership No. 34382)

MUMBAL 9" November, 2012




